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(As appeared in National/lLocaNewspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpsrprovidingthe Classified Mineral News Service
sincemany years on monthly basis mint form. To expand this service to the IBM
Offices all overndia i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online amigtly basis. The
library officials madesincereefforts to make it successful. This is th& issue of
Volume -3 for this service namedKhanij Samacharfor the period from1st -15"
March 2019.The previos issue of Khanij Samachawol. 3, No. 4, 16" -28"
February2019wasalreadyuploaded on IBM Websiteww.ibm.gov.in.

In continuation of thigt is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it care bncorporated in the
future issues to give the maximum coverage of mirdang minerakelated information
on Pan India basis

All are requested to give wide publicity to it artdmill be highly appreciated if
the valuable feedback is recgmratedto above email

Mrs. D. H. Vairagare
Asstt. Library & Information Officer
ibmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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’j:GlOBAI. Change in % 52-Week

5 Price  Weekly Monthly Yearly High Low
Metals ($/tonne)
Aluminium 1897 0.4 2.0 -11.9 2603 1775
Copper 6525 0.1 6.7 -5.2 7324 5810
Iron Ore 82 -3.3 8.0 8.0 89 58
Lead 2131 32 0.8 -12.6 2545 1867
Zinc 2822 29 1.2 -17.4 3408 2285
Tin 21710 0.1 35 -0.2 22049 18400
Nickel 13115 15 42 =22 15749 10437
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Coal prices double as producers |gnore non-power cos

B The coal prices are
quoted between Rs
3,500 and Rs 7,000
per tonne

-AS MOST of the coal produCers
in the country are paying heed
only to power producers, other
consumers are facingshortage of
the commodity. It has also led to
the price escalation of coal prices
in last couple of months.

As of now, the coal prices are
quoted between Rs 3,500 and Rs
7,000 pertonne which arealmost
double compared to the prices
prevailing three months back.

Market sources said that the

Coal India Limited (CIL) and its
_subsidiarieshavebeengiving top
priority to power producing com-

pamesandsupplymgcoa]tothem
only. On the other hand, the coal
producers are not fulfilling the
demand raised by other con-
sumers. “For the past few days,
other consumers are not receiv-
ing coal as per their demand.
Moreover there is a huge hike in
coal prices,” said the General
Secretary of Central India Coal
Dealers Association Rajendra
Bansal adding that non-power
companies including captive

power plantsarefacinghardship.
He said further said that the
price of coalin e-auction hasseen
sharp hike in the back drop of
recent gap in demand and sup-
ply. “The coal suppliers have
already raised the floor price of
coal by 40 per cent recently. In
addition to this, the buyers are
paying about 60 per cent premi-
um on theinflated floor price. This
has eventually raised the coal
price by 100 per cent,” he said.

Itisimportant tonote that coal
demand from power plants has
gone up significantly in recent

past. Accordingly, the coal pro- |

asked to the meet the demand

" ducing companies have been |

from power plants. On the other |

hand, the producers had no oth- -
reduce

er option but to
e-auction of coal.

Adding to the woes of the non- -
power companies, the coal pro- |
ducers are not showing interest . |
in delivery of coal sold through -
e-auction. “In many cases, the
companies are showing no cour- -

tesy to fill railway racks and sup-

ply coal to those who bought it .

through e-auction. On the con-
trary they forfeit the auction and

refund the Earnest Money |

Deposit (EMD) to the consumers
after four to six months,”
said Bansal.
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Short-term
outlook is bullish
for MCX-Lead

MCX Lead
Return:-8%  ¥/kg
175
165
155
145
135
125
Feb 28 Feb 28
2018 2019
GURUMURTHY K

BLResearch Bureau

The Lead futures contract on the MCX has risen
sharply in the past week. The contract has
surged about 5 per cent in the past week from
around %145 per kg to the current levels of X152
per kg. The strong rally in the past week has
taken the MCX-Lead futures contract well above
the 200-DMA resistance level of ¥148.

The short-term outlook is bullish. Intermedi-
ate resistance is around ¥153.5. A strong break
above it will increase the likelihood of the con-
tract extending its upmove to 158 and 160 in
the coming days. Such a rally will also increase
the possibility of the contract revisiting X170
and %173 levels over the medium term.

The MCX-Lead futures contract has been trad-
ing in a broad range of ¥1324175 for a prolonged
period of time. The sharp rise in the past week
keeps this sideways range intact and has in-
creased the possibility of the contract testing
the upper end of this range in the coming
weeks.

Trading strategy

High-risk appetite traders with a short-term
perspective can go long at current levels and
also accumulate on dips at %150 and ¥149. Stop-
loss can be placed at X146 for a target of 160.
Revise the stop-loss higher to154 as soon as the
contract moves up to X156.

Global trend

The uptrend in the Lead (three-month forward)
contract on the London Metal Exchange has
gained momentum in the past week. The con-
tract has surged over 4 per centin the past week
breaking above the key the 200-DMAresistance.
It is currently trading at $2,136 per tonne. The
key supports at $2,110 and $2,080 can limit the
downside in the short term. As long as the con-
tract trades above these supports, a rally to
$2,200 looks likely in the coming sessions.
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SPECIAL CORRESPONDENT
NEW DELHI

The Union Cabinet on
Thursday approved the Na-
tional Mineral Policy 2019.

The policy is aimed at
bringing about more effec-
tive regulation to the sector
as well as a more sustainable
approach while addressing
the issues of those affected
by mining.

““The aim of [the] Nation-
al Mineral Policy 2019 is to
have a more effective, mea-
ningful and implementable
policy that brings in further
transparency, better regula-
tion and enforcement, ba-
lanced social and economic
growth as well as sustaina-
ble mining practices,” the

government said in a
statement.
Reconnaissance permit

Some of the features in the
policy include the introduc-
tion of the right of first refu-
sal for the reconnaissance
permit (RP) and prospecting
license holders, encourag-
ing the private sector to take
up exploration and the auc-

Cabinet okays National
Mineéral Policy 2019

Aims at more effective regulation

(’ The Cabinet also
gave its approval
for the creation of
aSPVforthe
disinvestment of
Air India

tioning of virgin areas on a
revenue- sharing basis.

In a separate decision,
the Union Cabinet gave its
ex-post facto approval for
the creation of a special pur-
pose vehicle (SPV) for the
disinvestment of Air India
and its subsidiaries and joint
ventures.

The SPV, named Air India
Assets  Holding  Ltd.
(AIAHL), has been created
for the purpose of ware-
housing the accumulated
working capital loan not
backed by any asset along
with four subsidiaries (Air
India Air Transport Services
Ltd. (AIATSL), Airline Allied
Services Ltd. (AASL), Air In-
dia Engineering Services
Ltd. (AIESL) and Hotel Cor-
poration of India Ltd. (HCI),
according to the statement
issued by the government.
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Ministry junks proposal )
for Minimum Import Price
on steel as prices firm up

TWESH MISHRA

New Delhi, March 1

The Steel Ministry has junked a
proposal to levy Minimum Im-
port Price on steel as domestic
prices of the commodity have
recovered.

Steel  Minister, Birender
Singh, told BusinessLine : “If you
see in the last three months
there was a ¥10,000 a tonne to
12,000 a tonne reduction in
prices, so there is no situation of
prices going up as being
said...My personal view is that
the general consumer should
not feel that there is any pinch.
We are very much aware of
that.”

Singh said the steel industry
has recovered from the situ-
ation that had come about over
the past three-four years. “I
would say that we are on the
correct path and if the industry
will need more support to be
competitive, we are ready for
that.”

He also said, “Some of the rep-
resentations are with us, and a
small group of industry people
have suggested this to us.Idon’t
think there is any urgent or im-
mediate need for that. There is

| no MIP...when there is nothing

visible, you can use the word

shelved,” he added. Comment-
ing on the firming up of do-
mestic steel prices and the in-
ventory status of Indian steel
producers, Managing Director
of Tata Steel TV Narendran, said,
“Steel inventories went up in
November-December. They
went up a little bit in January
also, but since then things have
changed, international prices
have gone up by about $50 a
tonne in the last few weeks, and
50 as a consequence, Indian pro-
ducers are also exporting more.
That is helping bring down the
inventory in the country.”

Growing demand

“The demand in the country is
also growing. I think the auto
industry is struggling a little
bit. But, the other sectors are
growing, the infrastructure
spends continue to be quite
strong and the rural markets we
see are also continuing to pick
up steam. So, demand is con-
tinuing to improve and this is
probably the best time of the
year for steel production from
January to June...The inventor-
ies have already dropped in Feb-
ruary and we expect them to
drop further in March,” Naren-
dran added.
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