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Vol. 6, No-4
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpsrprovidingthe Classified Mineral News Service
sincemany years on monthly basin print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and t@te&k of time, the
Controller General, IBM desired to make this service online amifgtly basis. The
library officials madesincereefforts to make it successful. This is th& issue of
Volume-6 for the service namedhanij Samacharfor the periodfrom 16- 28 Feb
2022 .The previos issueof Khanij Samachavol. 6, No.3, 15t -15" Feh 2022 is
alreadyuploaded on IBM Websiteww.ibm.gov.in.

In continuation of thist is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
ibmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated in the
future issues to give the maximumwegrage of miningand minerakelated information
on Pan India basis

All are requested to give wide publicity to it aridmill be highly appreciated if
the valuable feedback is reciprocatamiabove email

Mrs. R S Wakode
Assistant Library & nformation Officer
CentralLibrary
ibmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206


http://www.ibm.gov.in/

A FORTNIGHTNEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
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Hindalco to focus on
organic growth ‘

SURESH IVENGAR

JMumbai, February 15 -

With two acquisitions ' in
downstream value added
products, Hindalco Industries
plans to focus on organic
growth with long-term capex
in brownfield expansion and
green energy projects.

The company recently ac-
quired Norway-
headquartered = aluminium
and energy firm Hydro-
owned integrated extrusion
facility’at Kuppam in Andhra
Pradesh for X247 crore.

Satish Pai, Managing Dir-
ector, Hindalco Industries,
said integration of the newly-
acquired Ryker unit is ‘on
track and expansion of Utkal
alumina capacity to 5 lakh
tonnes has been completed
before schedule.

Beat cost inflation
The company has managed to
procure critical raw material
ahead of the cost curve and
managed to beat cost infla-
tion, he said.

This improved operational
efficiency and ensured busi-
ness continuity amid uncer-

tainty in supply chain, Pai

said. The demand for both
‘aluminium and copper was
led by positive'matros and fo-
cus on downstream value-ad-
ded products.

Rising aluminium prices
Pai believes that the upward-
bias in aluminium prices will
continue.

Aluminium is currently
trading at $3,000 a tonne on
the LME and is expected to
trade above $3200 in the
March quarter, said an
analyst. t '

Hindalco has almost com-
pleted the deleveraging cycle
and will use future cash gen:
eration largely on capex over
next the three to four years, he
added.

Y
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JSW Ispat to Transfer Raipur
Units, Other Assets to New Arm

Transfer of assets will
be on slump-sale basis
atavalue of 443 crore

Our Bureau

Mumbai: JSW Ispat Special Products an-
nounced late on Wednesday evening that it
will be transferring its assets pertaining
tothemanufacturingof commodity-grade
steel to a new wholly-owned subsidiary
Mivaan Steels so that the listed entity co-
uld focus on special steel products.

Theassets to be transferred have acombi-
ned value of 2417 crore and generated reve-
nues worth 2906 crore in FY21, which was
about 22% of the top line of JSW Ispat.

The assets include manufacturing faci-
lities at Raipur, including a 0.3-mtpa
sponge iron plant, a ferro alloy plant and
° a 0.25-mtpa steel manufacturing plant.
Mining facilities at Kanker and associa-
ted coal washery operationsat Patherdih
and certain other assets and properties
will also be transferred, as per a compa-
ny statement.

The transfer will be on a slump-sale basis
atavalue of 7443 crore.

Formerly known as Monnet Ispat & Ener-
gy, the company was acquired by JSW Ste-
el and its promoters from the bankruptcy
courtin 2018.

The stock of JSW Ispat Special Products
fell 2.72% to.close at 233.95 on the BSE on
Thursday against a 0.18% dip in bench-
mark Sensex.

“The profile of the products produced at
the. manufacturing facilities at Raipur
pertain to the commodity-grade market
that caters to the structural and construc-
tion sectors with comparatively lower vo-
lume of production and serving custo-
mers predominantly around its operating
area,” read a statement from the company
to the stock exchanges. The focus of the
other facilities of the company at Raigarh
was on special steel products with compa-
ratively higher volume of production, ser-
ving both export and domestic markets,
the statement read.

With thetransfer of theseassets, thecom-
pany will be able to focus on special steel
products business, it further said.
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Dollar aIso eases,
restricting losses

rebmafyz'l
Goldprimedgedlowerinvolat

iletrade onMondayasa possible

summitbetween theUSand Rus- *

sian - presidents to - discuss
| Ukraine encouraged risk senti-
ment. and nudged  investors
.away from safe-haven assets.
Spot gold fell 0.1 per cent to

- European crises in decades, lift-

$1,896.43 per ounce by 1025GMT,
down from a session high of
$1,908.03,its best level since June -

3. US gold futures were flat at
$1,899.10.

mla-ulwahetenslon i

US President Joe Biden and Rus-
sian President Vladimir Putin
have agreed in principle to a
summit over Ukraine, French
leaﬂ‘er»MaGbn;aid on Monday,
offering a possible path out of

i

ing risk sentiment across major
' markets. The potential meeting,

- while, easing demand for gold,

- alsoled aslight move away from

. its rival safe-haven the US dollar,

limiting losses in the greenback-
priced bullion.
“(Gold)is holding up well. The
last time we moved up to these
levels it ended up being a bull
trap and the market came off
very sharply. We've seen some
good flowsinto the ETEswhichis
entana-

DR Tanar e

said. SPDR,

one of the most dangerous = Gold Trust , the world’s largest

,,gold-backed m-lnnge-traded
fund, said its holdings rose 0.5

* per cent to 1,024.09 tonnes on

Friday. “The next few days will be

the
nomic front as well as the likeli-
hood of a series of interest rate
hikes this year by central banks,”
analysts at Kinesis Money said.
Federal Reserveofficials on Fri-
day quelled what had been
rlstng market expectations for
initial response to
40-year-hi@ US inflation, sig-
nalling that steady interest rate
hikes should be enough.
Othermetals
Rising interest rates increase the
opportunity cost of holding
non-yielding bullion. Spot silver
fell 0.8 per cent to $23.77 per
ounce, while platinum a.rﬁm
per cent to $1,073.72,
dium gained 1 per cent to
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,BID FOR UNESCO WoORLD HERITAGE DESIGNATION THE LATEST FLASHPOINT BETWEEN JAPAN AND SOUTH KOREA

Japan wants to shchase gold mines’ history— just not all o

S

MOTOKO RICHIHIKARI
SADO ISLAND, FEBRUARY 22

+ ABOUT40milesoffthe northwest-
iseagertoshare some history of the
mountainous, lightning-bolt-
shaped isle where he grew up.

Afteryears of lobbying by lo-
cal residents, Iwasaki, a bar
owner, is delighted that the
Japanese government has nom-
inated three gold and silver
mines on Sado Island for UN-
ESCO World Heritage designa-
tion, hoping to showcase them
alongside Mount Fuji, the

| Hiroshima Peace Memorial and

Kyoto's shrines.

‘The mines supplied precious
metalstotheshogunswhomled
Japan during the two and a half
cepturies when the country was
allbut cutoff from the rest of the
world. Yet there is a darker part
of Sado’s history that Iwasaki,
50, knows little about: the period
during World War Il when about
1,500 Koreans were conscripted
to work in the mines as subjects
of Japan's colonial rule.

“People in my generation
don'tknow about those workers
inthe mines,” Iwasaki said.

In Japan, such history is often
viewed as best forgotten, or at
least consigned to a settled past.
Butin South Korea, the wounds of

seemirrevocably divided.
When Prime Minister Fumio
Knshldaofjapanamwmedlam

South Korean government de-
nounced the nomination as “ig-
noring the painful history of
forced labour” and called on Japan
toimmediately suspend the bid.
Withthat, the twoc

lowest point in decades. While
the US has urged itstwo allies to
work together to help counter
the rise of China and a nuclear
buildup in North Korea, the two
sides publicly aired their differ-

wing base, which t
Japan's wartime atrc
InSouth Korea, s
h i i

ences aftera in Hawaii
this month with Secretary of
State Antony J. Blinken.

The South Korean foreign 2

emingpartyintheM
tial election, has de
Japan apologise to

dforv

rmmﬂ'un?Syearsaﬁermeem

minister

ovenheSadomnmanmamm

Although one

of World Warll, are figh!
again over whether Japan has

Agold and silver mine on Sado Island, Japan. NyT

sufficiently atoned for its colo-
nial abuses, not only in financial
1, but also in re-

Japan's 35-year occupation re-
main raw,and thathasmadeSado - these two Asian neighbours

membranceand truth. .
The spathas worsened rela-

the latest flash point between
tions that were already at their

that

called South

Koteanasemmsahmnmemme
workers

election in the upper house of  Ja
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century and the la
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VISHAL BALABHADRUNI

Mixed fortunes of cement sector

The cement sector has seen a subdued year so far in FY22, Pricing improves in third quarter
m«mbelngmﬂgrbsmwmmmﬂ'”"“ Weakness in East zone persists ¥ per bag Volumes transported through aifways
average sawa S S A A : 3 : 430
zone continued to drag the ov S FAR ; . Lol | e 2 Mime
manufacturers. Raw materia p'rlcesofpetcoke,’codTand it AR e ory
diesel have corrected from their Q3 peaks, and if they remain o 6
stable at these levels, companies may benefit alongwith : R
uptick in demand witnessed from December 2021. o ——.ETT 1 L :ig
‘ _#Wl_,_._m_._m\_ﬁ—. _____ 310
Q2 Q3 Q4 Q1 Q2 Q3
21 P21 P2 2 Y2 FYz
e NOTth e SQUEH = EaSt = West Q2 0 Q4 Q1 Q@ @3
~ Central —-Averagepﬂﬁeacmsslndla F21 F21 P21 a2 2 P2
Raw material prices soften Dlstnbutlon of costsin Industry
Pet-coke prices International coal prices Diesel prices
F
® Average petcoke prices (§/t) === Australian coal price ($/) — Indian diese price - el (&/) 5 m;‘f’:: ;:’:"’R‘;:e;f _:_T':'t:lmogt’« Y,
S 2 —— 3yearsmin — 3 years max uo— 3yearsmin — 3yearsmax ; 4,259
2 i 2607 100 we M 3m 3% 373 3181 3'P‘/3?ﬂ/"";;%
2 - yeg e — ‘ (in%)
e 180 80 86.67
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100 80 i 50 .
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How volumes fared across 6 quarters
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g & ltw;sﬂ:sohighermonth-
~on-month. In January 2021
~ the production was 10 mt
and in Decembe; it was lo 4
mt.

Lastmr‘,lndia’s sted‘pw-
duction was 118.1 mt, up 17.8
T cent: over 2020. It also

190 1 r producer in 2021,
ositive drom&nm'cémwto
Back ho ' ] 7.8 mt in January, while the
Asper conmweﬂtobeonthefpesit rodumon in the US, the
_ive side with the output ham»  steelmaker
_ by47 perucymmm@ yéit.’ Ygas up 42 per cent

s ' at74mt

12



THE HITAVADA DATE : 25/2/2022 P.N

S

?Gold prices rallies
Rs 1656t0Rs51627

-NEWDELHIFebZMP'H) & Rs1656mlmew1thgamsm
COMEX gold pnces along with
GOLDpnceslnthe nanonal cap- rupee deprecnauon
4tal rallied by Rs He also said that
1,656 to Rs 51 627 'gold prices rallied on
per 10 grams on safe-haven - buying
“Thursday on the -along with the dollar
“dack of safe-haven ‘on geopolitical risk
¥uymg and sharp  fearing severe sanc-
depreclati(m of tions on Russia and
rupee amid the possibledisruption of
~Russia-U supplies of com-
i modities. Russian
; _President Vladimir
“- The yellowmeta{ I . Pntm on Thursday
| had closed at Rs 49,971 per 10 annOunced amilitary operation
- grams in the previous trade. 1 d
- Silver prices also shot

~0f Rs 63,917 per hlogram. On they have never seen.” -
“Thursday, the rupee plummet- In the international markets,
ed 109 paise to close at 75.70  gold soared to USD 1,942 an
-against the dollar as Russia ouncewhilesilver wasalso trad-
~announced military operation ing higher at USD 25.07 per
- in Ukraine. HDFC Securities ounce. Gold prices traded high-
Senior Analyst (Commodities) ~erwithspotgold pricesat COMEX|
“Tapan Patel said, “spotpricesfor ~ rallying 1.80 per cent to USD

‘24 carat gold at Delhi surged by 1,942 per ounce on Thursday.
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