gaa &4
ON WITH THE JOB

T NA POy Ay @
KHANIJ SAMACHAR
Vol. 6, No-6
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpsrprovidingthe Classified Mineral News Service
sincemany years on monthly basin print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and t@te&k of time, the
Controller General, IBM desired to make this service online amifgtly basis. The
library officials madesincereefforts to make it successful. This is tB& issue of
Volume-6 for the service namedKhanij Samachar for the period from 16- 31
March 2022 .The previos issueof Khanij Samacharol. 6, No5, 15t - 15" March,
2022 is alreadyuploaded on IBM Websiteww.ibm.gov.in.

In continuation of thist is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
ibmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated in the
future issues to give the maximumwegrage of miningand minerakelated information
on Pan India basis

All are requested to give wide publicity to it aridmill be highly appreciated if
the valuable feedback is reciprocatamiabove email

Mrs. R S Wakode
Assistant Library & nformation Officer
CentralLibrary
ibmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206


http://www.ibm.gov.in/

A FORTNIGHTNEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
VOL6,NO-6,16" P31s*MARCH Q22
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Betlongin MCX
leadfutures
AKHIL NALLAMUTHU
BL Research Bureau

The uptrend in lead, which
is in place 'since May 2020
lost traction in September
2021. As a result, the con-
tinuous contract of lead on
the Multi Commodity Ex-
change (MCX), which started
its rally from about X130
could not extend beyond
%195. Although thewwas'no
bearish

- trend re-
versal, the

| contract *

was
chartinga @
trend. That is, since Septem- -
ber last year, it has been os-
cillating between 180 and
195.

In the first week of March
this year, the contract hit a
hlgh of ilss It then de-

8; now trading
g The price band
of ¥180-182 has been acting
as a strong mport ‘band for
over Six mo: and the con-
tract has bounced off this
support several times in the
recent months. Given that
the trend has been sideways
and the futures is trading
just above the support band,
one can consider taking
fresh ‘long positions. The
contract is likely to go back
to test the upper end of thé
range i.e., ¥195.

Therefore, traders can lni-
tiate fresh longs at current
levels with stop-loss at Z175.
Exit the longs when price
hits X195. Stick to the stop-
loss strictly because a breach
of the support at X180 can
turn the outlook negative.
Below %180 the contract can
decline to %173 initially and
then possibly to X168, which
is a strong support level.
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India’s gold output could rise 12X if
hurdles are removed. WGC report

REUTERS

Mumbai, March 17

India’s annual gold production
could surge t0 20 tonnes froma D 1
mere 1.6 tonnes if the govern-
ment removes bureaucratic
hurdles and encourages invest-
ment in the sector, the World
Gold Council (WGC)said inare-

sumer of the metal in the
world, India fulfils most of its
demand through imports.
Higher local output could help
the country cap its imports.

'India splurged a record $55.7

* billion on gold imports in 2021,
buying 1,050 tonnes - the most
in a decade, and far more than
the 430 tonnes imported in
2020.

“It makes sense for India to
develop capacity. But
change is needed for this to
happen, legacy hurdles must be
reduced considerably, and in-
vestments encouraged,” said
Somasundaram PR, Regional

India splurged a record $55.7 billion on gold importsin 2021,
buyingl 050tonnes

Chief Executive Officer of WGC.

The council added that secur-

ingamininglicenceisalengthy

process here, with approvals

needed from multiple agencies,
dissuades i

Rules, logistics, labour

Additionally, most gold mining
areas are in remote locations
with poor road and rail linkage,
which makes moving materials

to and from sites difficult and
expensive, the report said. .
Currently, Hutti gold mines
in Karnataka employs more
than 4,000 workers and con-
tractors, and accounts for the

" bulk of production. Gold min-

ing could provide employment
to another 3,000-4,000 people,
but it needs to attract invest-
ment of more than $1 billion to
convert resources into reserves
and ultimately construct
mines, the WGC said. 5
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Aluminium, the ¢ green metal

It can fast-track dévelopment of India"s soTar mdustry

ant source of green
not only stands fourth in the world in
terms of installed RE capadty s5th in
solar and 4th in wind — it is now pursu-
ing an ambitious target of 450 GW of RE
capacity by 2030 (source: PIB)

According to a'World Bank report on
green energy revolution, aluminium is

the only metal that is both high-impact

and cross-cutting, in all potential clean
power technologies.

For a sun-soaked country like lndia,
sohrphotuwlmlcs(PV)isnotonlyadear
energy option. but it comes with two ad-
: ges — module manufacturing can
" be done in largeplants,whichaﬂowsfor
economies of scale, and being a very
- modular technology, it also allows for de-
ployments in very small units\
at a time. This makes the po-"
tential of applications limit-
less,assolarepowemdsystems
can range from personal elec-
tronics to u power
generation facilitles. L,

Speclal properds
Aluminium is used in most

clean energy technologies, especially in

solar where it accounts for 85 per cent of
most PV components-in the form of the
frames and mounting structures that
hold the PV panels together and support

~ Aluminium will also find extensive us-
age in transmission and distribution of

the energy generated, as itis the material
of choice for energy transmlssion over
longdistances.

Aluminium is heralded as the green
metal of the future. Owing to special
- properties like high strength-to-weight
~ ratio, superlative corrosion resistance,

high surface reflectivity, excellent elec-
tricaland thermal conductivity,as wellas
100 per cent at the end of
life, make aluminium suitable for solar
PVapplications. -

Moreover, aluminhnn is quick to cool
down compared to traditional materials,
whichiis of significant advantage in solar
PV, as increase in temperature of PV cells

4.1 MTPA prox N capacity, can eas-
: ilytamm the domesﬁc aluminium de-"
mand for the RE sector. J
' Domestic aluminium pmduoexs have
signiﬁmndy‘invesnedinR&Dandlnnova-
tion to indigenously develop special
high-performance alloys for various in-
dustries. In fact, Vedanta Aluminium is
the world’s largest producer of wire rods
(ex-China), and India’s largest producer
and exporter of billets. The company has
‘also “developed alloys for
various industry sectors, which were
earlier entirely imported into India.
- The country is already wltnasmg
strong strides in aluminium usage in the
' RE sector. For example, on the back of
100GW solar capacity addition over the
next 23 years, the government has con-
firmed that there will be an anti-dump-
ing duty of 40 per cent we.f.
* April 1 on imports of solar
“cells and modules from
- Chinato encourage domestic -
manuﬁctuﬂng of solar PV
nentsinIndia.
owever, factors such as-
v lackof financing support, un-
favourable policy structures,
lack of scaleand competition
from low—prlced Chinese imports have
stunted India’s domestic module manu-
facturing growth. Per MNRE data, solar
PV cell production capacity in India is
only 2.5 GW/year and solar PV modules
capacity is around 9-10 GW/year, whereas
the annual requirement for the next 10
years is around 10 GW/year.
Asaresult; the Indian solarindustry re-
lies heavily on imports of important
components such as solar cells, modules
‘and solar inverters.
, Aluminium.asthegreenmemlofthe
v fumre. holds massive economic promise
for the evolving global renewable energy
sector. This is India’s opportunity to
strengthen its position in the global RE
value chain, by not only producing do-
mestically to meet our RE targets, but
also become the global manufacturing
hub in aluminium and solar
components. .

Tobauitar sreticed g of ITROfmbos
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Supply grqvith RE -
unable to match
consumptuon 0

megndonquoted at $43,785 a
tonne for cash and the three-

are off the record high of $44,284 2

Tin prices to sta yel

‘ ethes'tart ofthkyear

the market significantly exposed
mpﬂceinmases,dlatwasspe
cially seen dim:xgchmqspowu
crunch, Htchsoluﬂons ‘

equimnen
s\unedﬁ\abigwaybyﬁlem

\ mgofdxeeconpmyasﬁnsoldéﬂs :
used _phdomlﬁkcells.

‘ I

Ptlceomlookréllsed :

The currentbull run of tin has res-

ulted in Fitch Solutions raising its
outlook for the metal to

000 atonne thisyear fromits -
: earllerp

0f $32,500. Sim-
ilarly, the outlook for next year

uedmfomepﬂwhi@et.andleﬁ :

emand_'

Ahasbeenmmawdmm.

from $29,000. FSCRIR said prices
bavebeenonasuongupmnd
sincezozoduetosevemsqpply

30 per cent of reﬁned tin
produCUOnlnzozo)."Supplyhas
yetmmamhupwlﬂ:d
plteeaslngslawlx itsaid.

The World Bank said tin prices
had increased for 16 consecutive
months through August 2021 be-
forefallmgaudinSepmber.lt
concurred with Fitch

themeta[duetorlslpgdemand
from the electronics sector, while
giobalpmdumonstamamdover

 decade. “Limitation of
mmlmdmhﬂﬂmd“em
environmental restrictions fur-
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wmﬂhnnwnns(mt)lnzoz)-

Howaerlmpmslmywk
ness a surge again in 202223,

industry experts said.
lm!ortd'cnallslihlytohe
close to 180190 mt in FY-22, as
with 214.99 mt in

is to be noted that the
try’s total import during
Llastﬁsal(zozo-m)umedown

t frol
Pll!t in 26&10 ﬁ ma,u

lm:reasetodosemzsomln
202223
However, increased renew-

Increase in global coal prices, domestic output
will help bring down imports, say experts

productivity at CIL can bring
downimportsinthelongterm.
Savings offorex
According to Ministry of Coal,
the overallimport has reduced
‘bynearly1ipercent to147.14 mt
during April to November 2021
compared to 165.57 mt during
the corresponding period of FY
20.This has resulted in signific-
ant s":? of forex reserves
during the current fiscal Coalimports are down to a nine-year low due to a sharp increase in
cially when the coal prices are " ;i
a0ia highlevaldn the fueme: B 1 B
tional market. down toanineyear lowdueto  per cent and for coastal
Infact, import of coal bydo-  a sharp increase in interna- plants from 70 per cent of the
mestic coalbased power sec- tional prices. This puttheonus  normative requirement to 100
tor, for blending purpose, re- onClLtostepinwithincreased  per cent. “For promoting im-
duced by 22 per cent during  supplies to ensure uninterrup- substitution, thrust is be-
2021 | (from fted [power generation whichit  ingmade to offerlarge quantit-
7361mttos.733mt).asperdata "did.'CII.sakL ies of domestic coal
available in the conference call various formatof e-auctions so
transcript of Coal India. * dl’senhanced ACQ that the consumers are not in-
There s been adecess  CIL has enhanced the annual  clined towards import of coal
import_of cogmdqmnuty(Am)fm Around 8371 mt has been
‘December’21 at mt a booked during April-Decem-
wmpmdmldsssmsameg pmierplamsandhasbeenof- ber 2021, against 8145 mt
last year and import of  fering large quantities of do-  booked same period last year.
grade(substitutablecoal  mestic coal through various The additional coal booked by
1.e.G9toGI5 )reducedtothe formats of e-auctions to substi- the:
tent of about 40 per cent tute imports during the cur-
close to 44.093 mt till Decem- rent fiscal. The company has
ber21 against 73165 mt enhanced ACQ for
periodlastyear. ‘ s from 90 per cent of the
“Whereas, coal imports

} requirement to 100
. e

creased from 75

emmao
which

Coal imports likely to be lower by 35-40 mt in 2021-22

ing whole year 2020-21. The
company’s despatch to power

2 plants was up by nearly 23 per
- cent at468.4 mt compared to

E ] ?:tmtwmspondhgperhd

this would be fuelled at least

for a mining company but CIL
managed to do so with in-
creased volume supplies,” the
companysaid.

CIL aims to scale up its sup-
plies to the regulated power
sectorto548 mtending2021-22
as per the projection of Central
Electricity Authority, an in-
crease of 103 mt compared to
the power sector’s despatch of
445 mt in FY'21. The company’s
average despatch to non-.
power sectoris332 lakh tonnes
gernldaysoﬁrlndzeu;nmt

whichis the normal aver- -

tor will notbean issue, it said.
CIU's current coal produc-
tionisat23 mtadayandexpec-

) *wdupaaleupwzsmtaday
16,as yielding

2 in the
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Tmrs News NETWORK

Mumbai/Chennai:  Input
costs will increase and squee-
ze margins across multiple
sectors if the spike in commo-
dity prices are not passed on.
Prices of crude, aluminium,
nickel, steel and palladium,
among other commodities, ha-
ve soared since the US and Eu-
ropean nations imposed sanc-
tionsonRussiafollowingitsin-
vasion of Ukraine.

There are fears of prolong-
ed supply crunches and global
inflation mounting input cost
pressures for multiple sectors.
While steel and aluminium
sectors benefit from the rally,
automobile, consumer durab-
les, construction and real esta-
teindustries willfeel the pinch.

The automobile sector is
unlikely to get a respite from
the ongoing microchip shorta-
ge, said rating agency Crisil in
itsreportdealing with the Rus-
sia-Ukraine war’s strain on
multiple sectors. That’s becdu-

se Russia and Ukraine produ-

ce 75% of the neon gas used to
manufacture semiconductors.
A protracted strife and sanc-
tions on Russia would further
curtail semiconductor pro-
duction, Crisil said.

Import dependence on pal-
ladium and platinum, which
are used in catalytic conver-

THE TIMES OF INDIA DATE : 20/3/2022 P.N
Commodity prices soar
‘on Russia supply fears

Prolonged Dlsruptmns And Global Inflation May
Mount Input Cost Pressures On Multiple Sectors

3 beoomeoostlier,wi]lpushup

raw material costs.

Volvo Eicher Commercial
Vehicles MD Vinod Aggarwal
said, “Costs willgoupasthe so-

. urcingpricefor high precision

metals like aluminium and
copper have gone up. As a re-
sult, there will be price hikes,
which willimpact demandjust
when the commercial vehicle
industry has started recove-
ring.” Aluminium is used by

mand for aluminium.
Chemicals and paints in-
dustries, which use crude oil-
inked derivatives as their pri-
‘mary feedstock, may see some
margin squeeze in the first qu-
arterof nextfiscal “asinvento-
ries bought at lower pricesrun
out”, Crisil said. Spot prices of
natural gas, which arealsolin-
ked to crude, could continue to
climb. Urea makers, which use
*it as feedstock, can pass on the

‘Wheat Palladium  Nickel

9% change in prices since invasion eve (Feb 23)

HQ@% p

Aluminium  Copper Silver

ol

\'I

smmmmb

the automobile industry for
wheels as well as light-weigh-
ting, while copper is used in
wiring harness. More than
70% of the revenue of automo-
bile manufacturers goes to-
wards raw material costs.
India Ratings & Research
associate director Shruti Sa-

higher prices, Crisil said. But
if the war prolongs, domestic
availability of ureacould beco-
meabother for the farm sector
because 8% of the require-
ment is imported from Russia
and Ukraine.

Diamondpolishersoould‘

see a squeeze in margins as

BUSINESS LINE
DATE : 20/3/2022 P.N.12

" Tadkeshwar  block

GMDC gets nod

to mine deeper

forligiﬁte
e OURBUR!Ai! 5

A

The Environment Mimstry
has granted approval to the

" Staterun  Gujarat Mineral

Development  Corporation
Limited (GMDC) to go
deeper up up to 135 metres
to mine lignite = from
near
Surat.

On Saturday, the company
said that it had received an
amendment to its earlier ap-’
proval of 94 m. Roopwant
Singh, MD, GMDC, said, “The
lignite mines in Tadkeshwar
are strategically located in
Surat, a large industrial belt.
This is indeed a good devel-
opment and will help us
cater to the increasing de-

mand-supply gap and en-

-ergy requirements in the

ters, and nickel, which isused  boosaid, “Inthefirst10months continued trade disruption co-

asacathodeinlithium-ionbat:  of FY22, steel and aluminium  uld make roughs costlier: Alro- State and  across the
teries, is relatively low and - prices have increased by 15% sa, Russia’s largest diamond country.”

hence would have a minimal and 34%, affecting the total miner, accounts for 30% of. the GMDC shares last quoted
impacton domesticautomobi- costof manufacturingof vehi- global production of roughs, at %135.45 on the NSE on Fri-
le alumi-  cles.” Also, India’s electrifica- thepricesof whichhadsurged day, lower by 3.22 per cent
nium and copper, which have tiondrivehasincreasedthede-  21% in2021. [ e, over the previous close.
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Gold-en days:

* Silver hkely to underperform gold

AKHIL NALLAMUTHU
Bl Rueamh Bumau

’.fjead

.rl) d

Gold seems tobegemng lts she(en'l

backas it hita new eight-month high

in’ dollar terms ($1,902.8) and one- - :

year high in the domestic .market

(¥50,438). Geo-political concernsand = '}
higher inflation seem to be supply- ' ¥
ing enough energyto keep the gold = °

~ bulls going. -
frheinterestlnthlspmclousmetal
is ‘improving and seems to be draw-

ing investors. Global ETFs (Exchange

Traded Funds) have seen a net inflow

~ of 57.3 tonnes this year, as on Febru-
 ary11.Overall, the yellow metal seems
‘to be gaining good traction of late.:

sﬂver on the other hand, to

appears
. Though it gained for the

\ *mfh gold, silver did not scale
heights.

( -'lhmmup,goldandsllverlnthein-

ternational market gained 2 and 1.6 -

per cent and ended the week at
$1,897.6 and $23.93 per ounce, re-

spectively. Likewise, gold and silver
futures on the Multi Commodity Ex-

change (MCX) appreciated 2 and'1.5

per cent to end the week'at T50,112
- (per 10 grams) and 63,902 (per ke),
: nespecﬂvely

ol
m-cold(!so 112) -
The April futures of-gold on the MCX
closed the week above the critical
level of ¥50,000 last week. This is
likely to entice more buyers, which

can push the prices further up. The -

‘breakout above ¥50,000 has con-

ﬁrmedabullﬂhaseendmgmangle_

‘pattern.
While the nearest resistance is
¥52,250, the triangle pattern sug-

gestsarally to¥56,000. Last week, we

recommended buying MCX-Gold fu-

gj current mome

the development on the charts, a
rally to ¥56,000 look highly likely.
Therefore, traders can exit one-third
of their longs at ¥52,000 and carry
the remaining for a target of
¥56,000. Maintain the stop-loss at
- X48,000 for and move it to
49,900 when the contra’&breadxei&
%52,250. 2 -

Y

- MCX-Silver (363,902)

The March silver futures, which sus-
tains above the key level of ¥62,500,
is laggm%gold futures. However, the
outlook for the metal is positive and
will most probably appreciate in the
coming weeks, although not at the

~ same pace of gold. The nearest

hurdle can be spotted at ¥65,500.
Nevertheless, the contract can be ex-
pected to rise to ¥67,000. On the

- downside, the support at 62,500 is

expected to give good protection.
Last week, we advised that traders
could consider longs in MCX-Silver
futures with stop-loss at ¥61,450. The
recommended target was at 67,000
since the price band of %67,000-
68,300 is a considerable resistance
brand. One can retain the long posi-
tions with same stop-loss and target.
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3reasons Why gold may rule high this year

Russia-Ukraine war,
inflation and fears
over Covid will aid
uptrend: Analysts

SUBRAMANIRA MANCOMBU
Chennai, March 21
Goldpﬂcesarelikelytonﬂeatel—
evated levels in 2002 in view of
the geopolitical risks created by
the Russia-Ukraine conflict be-
sides factors such as inflation-
,chances of globalgmwthbeing
aﬂ'ected and fears of new
Oovld-lgwﬂantsemergln&ana-
lyﬂm!

Last week, US investment
bank Goldman Sachs Taised its
gold target for this yearto $2,500
an ounce citing increased cent-
ral banks’ demand along with
" economic, geopolitical uncer-
tainty and resilient Asian retail
demand.

US research agency Fitch Solu-
tions Country Risk and Industry
Research (FSCRIR), a Fitch unit,
has raised its gold price forecast
& for2022 and 2023 to $1,900 from

$1,700 and $1,800 from $1,650,
respectively.

The research agency said the
forecast has been raised “on the
back of the Russian invasion of
Ukraine that has sparked an up-
tick in the demand for the safe-
haven asset as investors adopt a
risk-off sentiment”.

ING Think, a financial and eco-
nomic analysis wing of Dutch
multinational financial services
firm ING, pointed out that spec-
ulators are building long posi-
tions in the yellow metal, an in-
dicator of the bullish outlook.

On Monday, gold was quoted
at $1,923.85 an ounce, up a tad
over Friday’s close. The yellow
metal hit a high of $2,075 on

March 8 before droppmg below
$1,900 and then recovering to
current levels.

Domestic prices for pure gold

2 - were quoted at 51,460 per 10

gram, while ornament gold
ruled at¥50,230 in Mumbai.

~ Cappingfactors

" Fitch Solution said it sees a
strong resistance at the record
high of $2,075, while there is

new supportat the $1,820-mark.

“Gold prices will be dictated
largely by the war in the coming
months, we expect US dollar

strength and recovering bond .

yields to cap gold’s rally. On the
one hand, gold is being suppor-
ted by the Russia-Ukraine war,
rising global inflation, and the
still persisting Covid19 pan-
demic,” FSCRIR said.

ING Think said speculators
continued to boost their long
positions. Net longs in COMEX
gold was 147,501 lots last week,
.down from the previous week as
'shortpositions increased to over
38,000. It was also one of the
weeks when gold had its worst

seek in the last eight months.

The World Gold Council, a
body of gold producers, in its
outlook for 2022, said the yellow
metal will face “two key head-
winds” of higher interest rates
and a strong dollar.

However, the impact of these
mightbe offset by factorsinclud-
ing high, persistent inflation,
market volatility linked to

_COVID, geopolitics etc., and ro-

bust demand from other sectors
such as central banks and
jewellery.

Goldman Sachs said gold's up-
tick will come from rising in-
vestor demand for inflation-
hedged assets and Asian
consumption.

But FSCRIR said the US Federal
Reserve’s normalisation of mon-
etary policy, recovering bond
yields, strengthening dollar,and
continued easing of Covid-19 re-
strictions as' vaccination rates
continue to rise will puta lid on
gold prices. = Still, it expects
prices to rule higher than pre-
Covid levels as the Russia-
Ukraine conflictis evolving.
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Felled For Project

Vijay.Pinjarkar
@timesgroup.com

Nagpur: At a time wildlife
is erying for space, and lan-
ding up in conflict with hu-
mans, the Gondia forest di-
vision has recommended a
proposal to divert 17.56 hec-
tare protected forest land,
equivalent to 44 football fi-
elds, for iron ore mining at
Manegaon under the Amga-
on forest range. The project
will lead to the felling of
3,141 trees.

Sustaining Environment
‘and Wildlife Assemblage
(SEWA), a NGO working for
wildlife conservation in
Gondia, and wildlife conser-
vationists have opposed the
move to allow mining in the
forest. They say it isa habitat
for leopards, Indian wolves,

R

clearance on
for mining in 37.34 ha

» Land includes
19.78 harevenue
and 17.56 protect- . .
ed forest :

» Mining is already
underway on11ha
revenue land

» Company has Stage |
clearance for forest land

__ ' »Process for Stage-ll begins

~ afresh after 13 years as
~company fulfils Stage |
conditions
 »Greens oppose move
~ @as over 3,000 trees will
- be cut, and forest area
is rich in wildlife

black bucks, four-horned an-
telopes, jackals, and spotted
deer. All these species are lis-
ted under various schedules
of the Wildlife Protection
Act(WPA),1972.
Documents in posses-
sion of TOI show that the
Indian Bureau of Mines
(IBM) had approved a mi-
ning plan in 2005, based on
which Jayaswal Neco Indu-
stries Limited, Nagpur, had
sought environment clea-

rance (EC). The MoEF con-
sidered the company’s pro-
posal and granted EC for
iron ore mining for 20,000
TPA in November 2006. The
total mining lease area is
37.34 hectare (19.78 ha reve-
nuelandand17.56 ha protec-
ted forest).

< Thecompany was granted
Stage-I clearance under Sec-
tion 2 of Forest Conservation
Act (FCA), 1980, with stipula-
ted conditions in March 2009.

"Gondia forest dept okays
mining in wilc

3,141 Trees To Be FACTS OF THE MATTER

life area

However, after a gap of 13 ye-
ars, the proposal has sudden-
ly come alive with new offici-
alsmovingtheissueahead.

Associatedirector of Jay-
aswal’s Neco Sangram Swa-
in said, “One of the condi-
tions was to convert 17.56
non-forest land (equivalent
forest land to be diverted) to
reserveforest after taking up
compensatory afforestation.
The land had to be mutated
infavour of theforestdepart-
ment. Notification for this
land was issued in 2020. Hen-
ce,thedelay.”

Swain added, “Of the19.78
hectare revenue land, we are
already mining 11 hectares,
and remaining 8 hectare non-
mineralland has been surren-
dered. Wehave deposited NPV
of 22.73 crore for forest land.
Wehavealsopaidrevised NPV
as per the latest circular issu-
ed by MoEFCC thismonth. ”

»Mining zone, P4
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