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Gold imports dip
94 pc in Apr-dJun
to USD 688 million

NEW DELHI, July 19 (PTI)

GOLD imports, which have a
bearing on the current account
deficit (CAD), plunged 94 per
cent to USD 688 million (about
Rs 5,160 crore) during the first
quarter of 2020-21 due to a sig-
nificant fall in demand in the
wake of COVID-19, according to
the Commerce Ministry.Imports
of the yellow metal stood at USD
I'.5 billion (about Rs 86,250
crore) inthe corresponding peri-
od of 2019-20. Similarly, silver
imports during the quarter too
dipped 45 per cent to USD 575
million (about Rs 4,300 crore).

The decline in gold and silver
imports has helped in narrow-
ing the country’s trade deficit,
difference between imports and
exports, to USD 9.12 billion dur-
ing April-June 2020-21.
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Deshmukh on surprise tour to
sand mining sites in Parseoni

H Parseoni Correspondent

MAHARASHTRA Home

. Minister Anil Deshmukh, on - §

Tuesday in his surprise visit,
toured sand. mining sites in
Parseoni tehsil. There are more
sand mining sites situated in
Parseoni tehsil and this tehsil
has a bad name in illegal sand
trade and mining. Due to coro-
navirus lockdown, the sand
theft is less and Anil Deshmukh
took a brief review of situation.

Nagpur district Guardian
Minister, Dr Nitin Raut; District
Collector, . Ravindra Thakre;
senior police officials also
accompanied the Home
Minister. The visit was in refer-

ence to the sand mafia and -

Deshmukh directed officials to
initiate strict action against the
sand mafia. He also directed
Revenue and RTO departments
to take joint action with the
Police Department. The fine
has also been increased,
informed Sub Divisional Police

Home Minister Anil Deshmukh, Guardian Minister Dr Nitin Raut with
Divisional Commissioner Dr Sanjeev Kumar.

Officer (SDPO) Nayan Alurkar.
During the meeting conduct-
ed by Anil Deshmukh, discus-
sions on sand mining sites in
Wathoda, Pipala, Sihora, Pardi,
Khandala, Junikamthi,
Tamaswadi, Saholi, Itgaon,
Gadeghat, Bhimbhatta, Palora,
etc. were held. The sand theft
cases were identified during

December to May from a num-
ber of sites. The Revenue
Department and  Police
Department had registered
some cases.

The channels were dug in
some sand mining sites. Now
these channels were filled with
water in the rainy season and
the cases of sand theft are less.
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Goal Ministry withdraws
Bander mine from auction

B Staff Reporter

THE Coal Ministry has with-
drawn Bander mine in
Chandrapur district from thelist
of 41 coal blocks put up for auc-
tion for commercial mining as
the mine lies in the eco sensitive
zone of Tadoba Andhari Tiger
Reserve (TATR).

In the withdrawal notice dat-

edJuly21, the Coal Ministrysaid,
“bidders may kindly note that
Bander coal mine is now part of
theTadobaAndhariTiger Reserve
as per the notification declaring
fhe area as eco sensitive zone
jssued by the Ministry of
Environment, Forests and
- Climate Change.”
- Accordingly, the Ministry of
Coal has decided to withdraw
the Bander coal mine from the
auction process under the Coal
Mines (Special Provisions) Act,
2015, itsaid. “Inview of the above,
Bander coal mine is withdrawn
from the 11th tranche of auc-
tion,” it said. crg

Last month, Prime Minister
Narendra Modi launched the
auction processof41 coal blocks
for commercial mining. The
notice further said that the “list
ofcoalmines offered for auc-
tion of coal mines for
sale of coal, dated
June 18, shall stand
amended to this

marks the beginning of unlock-
ing of the country’s coal sector
from the lockdown of decades,
but also aims at making India
the largest exporter of coal, he
had said.
Presently, despite
being the world’s
fourth largest
producer, India

effect.” is the second

The block hav- INai i cite st
ing geologicalf s L importer of the
reserves 0 dry fuel, Modi
126.105 million MINISTRY OF said noting that
tonnes hastentative c o A L the auction
peakrated capacity of process will result
two million tonne in major revenues to

per annum. Launching the

auction of minesforcommercial
mining, that is expected to
garner Rs 33,000 crore of
capital investment in the coun-
try over next5-7 years, Modihad
said, India will win the coron-

_ aviruswarand turn this crisisinto

an opportunity, and the pan-
demic will make India self-
reliant. The launch not only

states and create employ-
mentbesides developing thefar-
flung areas. The
commencement of auction
process of these blocks, part of
the series of announcements
made under ‘Aatmanirbhar
Bharat Abhiyan’, is likely to
contribute Rs 20,000 crore rev-
enue annually to State
Governments. (PTD) |
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JSW Steel slips into red
with 3582-crore QI loss

Firm's revenue slides 40% to 11,782 cr.

SPECIAL CORRESPONDENT
MUMBAI

JSW Steel Ltd. on Fnday re-

ported a consolidated net
loss of ¥582 crore for the
first quarter of FY21.

The firm had clocked a
net profit of 1,008 crore in
the year-earlier period. Re-
venue from operations de-
clined 40% to 11,782 crore.

On a standalone basis,
the company reported net
loss of 146 crore compared
with the net profit of %1,439
crore. Total revenue de-
clined to %10,293 crore from
17,698 crore.

Crude steel production at
2.96 million tonnes was low-
er than 4.24 million tonnes
a year ago. Saleable steel
sales dropped to 2.8 million
tonnes from 3.75 million
tonnes.

Supply chain disrupted

The company said the first
quarter was marked by for-
midable challenges of dis-
rupted supply chains, unpa-

ralleled drop in demand
and activity levels in the
domestic markets, uncer-
tainty in seamless inbound

and outbound logistics
movement and liquidity
constraints.

The firm said the average
realisation during the quar-
ter was impacted by lower
steel prices and adverse pro-
duct and market mix.

Lower costs of iron ore
and other operating expens-
es partially offset the drag
on margins caused by weak-
er operating leverage and
lower realisations.
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Gold hits new high of Rs 51,946 per 10 gram

NEW DELHI, July 24 (PTI)

GOLD prices in the national capltal
continued to hit new highs, rising by
Rs 475 to Rs 51,946 per 10 gram on
Friday, on the back of gainsin theinter-
national prices of the precious metal
and arupee depreciation, according to
HDEFC Securities.

In the previous trade, it had closed
at Rs 51,471 per 10 gram.

Silver, however, declined by Rs 109
to Rs 62,262 per kg, from Rs 62,371 per

kg on Thursday

“Spotgold prices for 24 karats in Delhi
continued to hit new hxghs, rising by
Rs 475, with recovery in international
_gold prices and aru]pee depreciation,”

HDFC Securities ‘Senior Analyst
(Commodities) Tapan Patel said.

The rupee slipped 8 paise and set-
tled at 74.83 against the US dollar on
Friday. In the international market, gold
was quoting higher at USD 1,897 per
ounce and silver was trading with mar-
ginal gains at USD 22.70 per ounce.

Increased tensions between the US
and China and worries over growing
coronavirus cases are: expected to
increase safe-haven demand for the
precious metals, he said.. .- -

10
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K RED FLAG

Bander coal blocks officially
dropped from auction list

Vijay.Pinjarkar@timesgroup.com

Nagpur: After opposition
from the Maharashtra govern-
ment, the Union ministry of
coal has finally withdrawn
Bander coal blocks from the
11th tranche of auction under
the Coal Mines (Special Provi-
sions) Act, 2015.

“On July 17, we decided to
withdraw Bander coal blocks
from the auction process. A let-
ter to this effect has been issu-
ed on July 21. The said coal
blocks fall in the eco-sensitive

Miin: On state request, no auctioning
dBaderAcoalbbdsinEfgar!n

Coal ministry officials
taken as blocks fall in
the eco-sensitive zone
of Tadoba-Andhari
Tiger Reserve

rest land (257 ha for open cast
mine and 913.16 ha for under-
ground mining).

On June 30, coal minister
Pralhad Joshi had told TOI

that Bander, along with four |

blocks in Chhattisgarh — Say-
ang, Madanpur (North), Mqr-
ga (South) and Morga-Il — in
Hasdeo Aranya have been re-
moved from the auction list on
the request from the state go-
vernments.

However, no official com-
munication was issued about
Chhattisgarh blocks. Sources
closetocoalministersaid, “We

: No auction of

Marki-Mangli
coal blocks,
says activist

»Continued fromP 1

aharashtra environ-
\/I ment minister Aadi-
/| tya-Thackeray said, :
“I thank chief minister :
Uddhav Thackeray for writ- :
ing to the Central govern-
menton the issue.
“Along with him, forest
minister Sanjay Rathod too
wrote to Union environ-

i ment minister, Moreover, it

could be possible by early
intervention byactivistlike
Bandu Dhotre. Former
minister Jairam Ramesh
toowasvocal in this fight.”

Earlier, Bander coal
blocks were rejected twice —
in 1999 and 2011. However,
this is for the first time a let-
ter to put off theauction was
issued after big hue and cry.
The coal ministry has now
appealed to the bidders to
takenoteofthe development.

On June 19, TOI was
first to report about auc-
tion of proposed Bander
mines raising immediate
concern from all circles.
“East Vidarbha Landscape
has presence of at least 200
tigers of which 60% are in
TATR and adjoining forest
areas. Hampered move-
ment of wildlife by pro-
posed coal mines will cause
a surge in human-wildlife
conflict,” said Dhotre.

“Though Bander has
been withdrawn, the battle
isonly half won. Weall need
to join hands against Mar-
ki-Mangli-II coal blocks in
Yavatmal’s Pandharkawda
division. The blocks have
notbeen withdrawn despite

-Andhari blocks listed for auction on 02 Bokic 1 e corcldor e
é?ggggfggeﬁiﬁ)gnndana June18. The }ast date for sub- are awaltmgt}fepsl’;izm%r\lrte :ﬁ« tween Tadoba and Tipesh-
tification has already been is-  mittingbids is August18.The  quest fmI}Txl gl i 8 | war wildlife san ctuary,”
sued by the MOEFCC,” saidco-  total mining lease area for mentfortheseblocks. said Suresh Chopne, presi-
alministry officials. Bander is 1,643.67 hectares, of . oe dent of Green Planet Socie-

Bander was among4lcoal  which 1,170.16 hectares is fo- » Continued on ty, Chandrapur.
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Aluminium Cossm lz-B%neﬁmd
Rate Under New Export Scheme

New Delhi: India’ skeyalunﬁniumbodyﬂmthasasmem—
bers Hindalco Industries, Bharat Aluminium Company,
National Aluminium Company and Jindal Aluminium
Limited has soughta tax refund rate of 5% to begin with to
be scaled up to 12-13% under new scheme being proposed
for the export sector against 2% they receive under exist-
ingMerchandise Export from India Scheme.

Unalloyed and alloyed aluminium ingots, billets, slabs,
wire rods and plates are topmost exported alummium
products. The government had asked industry to come
up with refund rates for various sectors. “The RoODTEP
(Remission of Duties and Taxes on Exported Products
(RoDTEP) scheme rates will be decided after consulta-
tions among ministries of commerce and industry, fi-
nanceand industry,” said an official. - Kirtika Suneja
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COVID impact:

‘Gold demand

falls 36% in Q2 2020 globally’

Physical gold demand fell to 677 tonnes in Q2, lowest levels
since Q1 2009 as record high gold prices, amid COVID-19,
led to a drop in consumption, a Refinitiv said report

Fallin coindemand, i.e.
5%

sum of official coin
fabrication and medals &
imitation coins in Q2, which was
led by sharp fallin medals
demand in India

$1,71V/0z: Average global gold = I

price in second quarter, up 8 per
cent from previous three
months and 31 per cent above
year-ago level

Why this is important: Gold Is likely to continue
its uptrend, driven by fears over global recession

'IB / Year-on-year
0 decline

demand for gold used in

and a second wave of COVID-19

Gold jewellery
hallmarking:
Deadline extended
Price in Delhi up 3905

EXPRESS NEWS SERVICE
NEW DELHI,JULY 27

The Centre Monday extended the
deadline formandatory hallmark-
ing of gold jewellery and artifacts
till june 1,2021, Union Minister of
Consumer Affairs, Food and Public
distribution Ram Vllas Paswan
saidion Monday. -

The government had set
January 15, 2021 as the deadline.
Hallmarking of gold jewellery is
voluntary and about 31,000 jew-
elers have registered with the
Bureau of Indian Standards till
date. Gold pricesin the Capital rose
Rs905 toRs 52,960 per 10gramon
Monday, while silver prices rose

s Rs3347toRs 65,670 perkg.
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Deadliné for mandatory halimarking
of gold jewellery extended till June

NEW DELHI, July 27 (PTI)

THE Government has extended
deadline for mandatory hallmark-
ing of gold jewellery and artefacts
by over four months till June 1,
2021, in the wake of the ongoing
COVID-19 pandemic, Consumer
Affairs Minister Ram Vilas Paswan
said on Monday. Gold hallmarking
is a purity certification of the pre-
cious metal and is voluntary in
nature at present. The Centre, in
November last year, had
announced that hallmarking of
gold jewellery and artefacts would
be made mandatory across the
country from January 15, 2021.
The Government had given jew-
ellers more than a year to shift to
hallmarking and register them-
selves with the Bureau of Indian
Standards (BIS). “Jewellers had
made arequest to extend the time.
We have extended the deadline
from January 15 to June 1, 2021, in

view of the disruption in the wake
of the COVID-19 crisis,” Paswan
toldreportersinavirtual press con-
ference. From June 1 nextyear, jew-
ellers will be allowed to sell only
14, 18 and 22 carats of gold jew-
ellery, he said.

The All India Gem and Jewellery
Domestic Council (AGJDC) and the
India Bullion and Jewellers
Association had demanded the
extension of the deadline. “Due to
the lockdown, jewellers have lost

almost three months for sales and
operations. It will take another 3-
4 months before sales get back on
track. It is highly likely that they
will be left with jewellery with no
hallmarking,” AGJDC Vice-
Chairman Shaankar Sen had said
recently. The BISisalreadyrunning
ahallmarkingscheme for gold jew-
ellerysince April 2000, and around

_ 40percentofgoldjewelleryisbeing

hallmarked currently. So far, 28,849
jewellers have been registered by
BIS. According to the BIS, the
mandatory hallmarking will pro-
tect the public against lower
caratageand ensure consumersdo
not get cheated while buying gold
ornaments and get the purity as
marked on the ornaments.

India is the largest importer of
gold, which mainly caters to the
demand of the jewellery industry.
In volume terms, the country
imports 700-800 tonne of gold
annually.
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T (& TTRTAT STSATN

FG W W AT ATeres UIAesteR Aarelt
G, FEAR TG 2500 TUHAT el gredd 3[R id
e G IR, TS T 4¥ IR ared 8. Aoft S
TR Q00 T UfAAST BT 44 g 371aes HHt 3Rt Rt

BATTEAT JIRSATER GIETeTe 318, 3T & YR 38,

T A 2300 FUFHT ETEOT - et QT
BT d && R 00 FU ool arefis

yffepeiian are. :

FATAA SAEAET TP mnaoomaﬁmum FUGET AE B A ¥ TN
T dEfea™ & URUTH i TR SUEH AR B 3 B vfafhaier drgeed gl
™ TUAE AF AR, 43 BAR oo FUMR UG, T ¢ Jel Ul el AR 400,
FRIATe fade fReh deil o AU exeo FUEE ATG  FUAT A @l Fe,
goR wfaem gifEa mmmﬁg AT@EA A &S TAR 4o
TAaUE HH-TEIHS B ﬁmrqamgsm%\s FUFR UTETedt. A JeATAAT
mgﬁ?m T 40,400 T BT, AR ¥ Al Afe [aau[ e
- [eten ufeed AEEEE A AT WIETd 3 &R Qoo TS 2300 FUTH HERUT I
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