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Exports Down for 6th
Straight Month in Aug,
Gold Imports Rise

Our Bureau

New Delhi: India’s exports de-
clined for the sixth straight
month in August and fell 12.66 %
onyear to$22.7billion, pulled by
adecline in shipments of petro-
leum, leather, engineering go-
ods and man-made yarns, data
released by the commerce and
industry ministry showed on
Tuesday A surge in gold im-
ports led to a five-month high
trade deficit of $6.77 billion in
August. The trade gap was in

_ $4.83billion in July.

Gold imports jumped to $3.7
billion last month as against
$1.36 billion in August 2019.

India’s total imports declined
26.04% to0 $29.47 billion.

“The merchandise trade data
for August reveals some unpa-
latable trends,” said Aditi Nay-
ar, principal economist at
ICRA, adding that the recovery
in merchandise imports lost
steam with only a mild narro-
wing in the pace of contraction
to 26% from 28.4% in July
which benefited from the spike
in gold imports.

Oilimportsdeclined 41.62% to
$6.42 billion in the month un-
derreview.

15 out of the 30 selected major
commodities of export decli-
ned last month with certain
employment generating sec-
tors including leather, gems
and jewellery and readymade
garments showinga fall in out-

bound shipments. During the.
April-August period, exports

declined 26.65 % to $97.66 bil-

lion, while imports fell 43.73 %

to $118.38 billion. Trade deficit
in the first five months of the fi-

scal was $20.72 billion.

Non-oil, non-gold imports-an
indicator of the strength of do-
mestic demand- shrank 29.61%
last month. Imports of machi-
nery, transport equipment,
project goods and machine to-
olsshrank.

“With consumption trends
likely to adjust to a newnormal
with the further reopening of
the Indian economy, imports of
gold may increase further in
the run up to the festive and
marriage season,” Nayar said.

Sheadded thatarelapseof the
healthy recovery recorded sin-
ce May is areminder of the lik-
ely hiccups ahead before the
economy normalises from the
impact of the ongoing crisis.
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PLAYERS SUCH AS VEDANTA, NMDC, HINDALCO, NALCO LIKELY TO BENEFIT

Local Metal Cos Set to Gain
on Surging Demand in China

Some steel makers have
already posted strong
jumpinexports at over
50% of total sales in Q1

Jwalit.Vyas@timesgroup.com

ET Intelligence Group: China
has turned into a net importer of
steel, aluminium, copper and iron
oreforthe third consecutivemonth
in August. This was the first time
in 11 years since the country’s in-
frastructure binge in 2009 after the
financial crisis. If sustained, the
trend may boost India’s metals and
miningsector.

Historically, Chinese demand
has shown cascading effect on In-
dian metal companies. After the
bout of strong demand in 2009
from China, the Nifty Metal index
had more than tripled to 4800 in
March 2010 withina year.

Metal companies such as Vedan-
ta, NMDC, Hindalco, JSW Steel,
Jindal Steel, NALCO and Hindus-
tan Copper are expected to benefit
from the current trend in the Chi-

nese demand. Steel companies
such as JSW Steel, Jindal Steel
and Tata Steel have reported a
strongjump inexports at over50%
of total sales in the first quarter
largely due to upbeat demand
fromChina.

The demand uptick in China is
at a time when demand elsewhe-
re in the world is subdued. A ma-
jor reason for the contrasting
trend is the economic push in
China. In May, the dragon count-
ry, which accounts fornearly half
of the world’s commodity capaci-
ties and demand announced its
largest ever economic rescue
package worth four trillion yuan
or $560 billion. In addition, italso
announced that the local govern-
ments will be issuing $525 billion
worth bonds to boost the infrast-
ructure. Record low interest rate
of 3.8% is also holding the pro-
perty demand.

“China’s economic recovery post
Covid-19 has turned out to be fas-
ter than expected. Growth in in-
frastructure is likely to accelerate
in the coming quarters amid con-
tinued support from both central
and local governments,” noted Qu
Hongbin, chief China economist,
HSBC, inarecentreport.
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Gold rises Rs 224;
silver gains Rs 620

NEW DELHI, Sept 18 (PTI)

GOLD prices rose Rs 224 to
Rs 52,672 per 10 grams in the
national capital on Friday in
line with strong internation-
al prices of the precious met-
al, according to HDFC
Securities. The precious met-
al had closed at Rs 52,448 per
10gramsinthe previous trade.

Silver alsowentup by Rs 620
to Rs 69,841 per kg, from the

prevxous close of Rs 69,221
per kg. “Spot gold prices for
24 karat in Delhi rose Rs 224
in line with strong interna-
tional prices limiting upside
on rupee appreciation,”
HDFC Securities Senior
Analyst (Commodities) Tapan
Patelsaid. Intheinternational
market, gold quoted with
gainsat USD 1,954 per ounce
and silver was flat at USD

27.13 per ounce.
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‘Coal India output may fall below
600 MT in FY21 on low demand’

KOLKATA, Sept 20 (P'I'l)

STATE«RUN Coal India Ltd may
witness de-growthin production
duringthe currentfiscal asits out-
putislikely to fall below 600 mil-
lion tonnes amid subdued
demand, analysts said.

The miner could end the cur-
rent year with the production of
around 580 million tonnes of coal
as against its revised target of
650-660 million tonnes, theysaid.

Analysts of brokerage firm
Motilal Oswal projected pro-
duction of 582 million tonne for
CoalIndia and off-take 0f 565 mil-
lion tonnes in FY2021 while ICI-
CI Securities had estimated
an output of 580 million
tonne and sales of 550 million
tonne this year.

However, the miner is hope-
ful of achieving a 10 per cent

growth in 2020-21 over 602 mil- -

lion tonne of coal produced last
year, notwithstanding the dis-
ruptions caused by the
COVID-19 pandemic, a Coal
India official said.

The coal behemoth had earli-
er set a production target of
710 million tonne for the
current fiscal.

“Coal India has to match with
the demand and can't keep on
producing even if it has the

capac1ty. Demand for coal
remains subdued. In FY20, pro-
ductionwas at602 million tonne
but offtake remained at 581 mil-
lion tonne,” an analyst said on
condition of anonymity..

The brokerage firms also pro-
jected alower EBITDA (earnings
before interest, taxes, deprecia-

- tion, and amortisation) of 17-18

percentfor CoalIndiain the cur-
rent fiscal.
Theanalysts are notoptimistic

onsales demand even though the :

miner hasintreduced anew cat-
egory of spot e-auction for
importers only and aimed at
replacing 150 million tonne ofthe
fuel sourced from abroad with
domestic supply.

The coal procured under the
“special spot e-auction scheme
2020 forimiportsubstitution” will

be for use within the country.
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JSW Steel to Raise up to $1 billion

To use offshore bonds, loans route for funds, which will be used to buy assets, meet working capital needs and refinance debt |

Saikat Das & BhavyaDilipkumar

Mumbai: JSW Steel, among Indi-
a’stop twosteelmakers, willraise
up to $1 billion through a combi-
nation of offshore bonds and lo-
ans, a corpus that could be handy
if the pandemic were to hasten
consolidation in the industry.

So, besides M&A, the proceeds co-
uld be used for a combination of
factors as the company seeks to ac-
quire new assets, meet working ca-
pital needs and refinance debt,
multiple sources with direct know-
ledge of the mattertold ET.

JSW Steel plans to bid for the in-
solvent Gontermann Peipers (In-
dia), owned by Pramod and Vinod
Mittal, younger brothers of
Lakshmi Mittal, promoter of Ar-
celorMittal.

The steelmaker held a cash balan-
ce of about 212,000 crore at the end
of FY20. JSW’s cash levels are now
around 28,754 crore, said a top offi-
cialfrom JSW Steel, which is in the

Future Plans

JSW Steel |
plans to
bid for the

¢% &

Co's in talks with Stand-

insolvent
Gontermann  ard Chartered, Deutsche
Peipers, isac- ~ Bank, Credit Suisse, Citi,
quiring at least ~ Barclays, and Mashreq
3 assets . Bank for funds

12,000

Jsw Steel's cash
balance at FY20-end

process of acquiring at least three
new assets. The company isintalks
with Standard Chartered, Deut-
sche Bank, Credit Suisse, Citi, Bar-
clays, and Mashreq Bank for rai-
singfunds.

JSW did not reply to ET’s email.

cash level of
JSW Steel

Individual banks could not be con-
tacted immediately for comments.
“There is no pressing need toraise
funds,” a senior executive told ET
on condition of anonymity.

The bond issue comes amid re-
cord low interest rates worldwide.

While the US treasury bench-
mark dropped by 338 basis points
to 0.70 percent this year, the six-
month LIBOR plunged about 782
basis points to 0.31 percent. Both
the global gauges are used to pri-
ceoverseas bondsandloans.

A proposed bond sale of at least
$500 million may be launched as
early as this week. Bonds would
have maturities in the range of
three-five years.

The company has obtained ne-
cessary shareholder approvals
through enabling resolutions for
raising funds.

The company has approached its
traditional bankers for a foreign
currency loan as well. Abouthalf a
dozen bankers could be arranging
a “club loan”, which is generally
arranged by core relationship
banksand executed faster thanany
syndicated loan. “Each relations-
hip bank should extend about $25-
35 million dollars in such loans,”
said an executive.

Steel demand has taken a hit as

construction activities have slo-
wed down following a nearly quar-
ter percent plunge inthe country’s
first quarter economic growth. “It
islikely tofall by around 10%, also
affected by the weak outlook for

property develop-

e ment,” Fitch Ra-
Aproposed tings said a report
bond sale of on September 16.
atleast “We expect these
¢$500mmay  producers to see a
be launched larger drop in
asearlyas volume than for
this week. larger steel manu-
Bonds facturers.” |
would have The internatio-
maturitiesin  nal rating compa- |
the range of ny has graded JSW
three-five Steel with BB-with.
years negative outlook, a

third rank in the
non-investment category.
JSW Steel reported a 5% rise in

crude steel productionat13.171akh |

tonnes in the month of August, as

against 12.53 lakh tonnes in the |

samemonth last year.
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JNARDDC to join hands with ALCOA
of USA for R&D in aluminium sector

H Staff Reporter

JAWAHARIALNehruAluminium
Research Development and
Design Centre (JNARDDC),
Nagpur and ALCOA-USA
conducted a virtual meeting
recently to affiliate for exploring
potential opportunities in
R&D and technology exchange
programme.

JNARDDC is approaching the
international organisation for
exploring the possibility of suit-
ableMoU between organisations
with ultimate aim of contribut-
ing to betterment of aluminium
industry around the globe.

Initially jointvideo conference
withafewkeymembers of ALCOA
and JNARDDC shared introduc-
toryinformationaboutrespective
organisations and capabilities.
The two are interested in equi-
table and mutually beneficial co-

. operation in development of

aluminium technology.
Initiation of a global dialogue
formutualinterestinareas ofalu-
mina refining, bauxite mining,
aluminium smelting and alu-
minium downstream was done.
JNARDDC intend to build rela-
tionsbased on principles of mutu-
ally beneficial co-operation and
common interests. The co-oper-
ation is for promoting exchange
of experience in field of alumini-
um technology. This will help in
information exchange and com-
munications between represen-
tatives of ALCOA and JNARDDC.
The co-operation will look into
promotingdevelopmentofdirect
partnerships between alumini-
um processing facilities, as well
as between research and devel-
opment institutes, educational
centresandrelevantassociations.
Agreement with aluminium

giant will support JNARDDC in
promoting contacts and infor-
mation exchange in the field of
new and high technologiesin the
aluminium industry.
Exchanging experience in the
field of environmental and green-
house gas emissions regulation
relating to the aluminium indus-
try will be part of tie-up.
Stephenson Ian, Director,
Refining; Azevedo Eugenio, Vice

President, Continuous
Improvement; Chris Baker,
QualityInspector; Francis Caron,
Alloys and Technology

Development Manager (Casting);
Pascal Lavoie, Director, Global
Smelting Technology; Dr Travis
Baroni, Business Development
Manager; Anupam Agnihotri,
Director, JNARDDC; M T Nimje;
M ] Chaddha; R N Chouhan;
Upendra Singh; R J Sharma and
VKJhaattended thevirtual meet.
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02 NET PROFIT up over twofold on debt reduction and benign fuel prices; demand from
ruralareas, affordable housing and infrastructure segments key contributors to revenues

UltraTech’s Strong Show Cements
India’s Hopes of a Quick Recovery

Rajesh Naidu &
Bhavya Dilipkumar

Mumbai: UltraTech Cement, In-
dia’s biggest manufacturer of the
primary building material, beat
consensus estimates of operating
performance in the September

quarter, lending credence to the,

assessment of a section of econo-
mists that believe the pace of reco-
very in the broader economy is
more likely to be V-shaped than
otherwise.

Through a quarter that coinci-
ded with the monsoon rains,
which traditionally affect const-
ruction activity across virtually
the entire country, UltraTech re-
ported about 8% sales growth at
%10,354 crore, higher than Bloom-
berg's consensus revenue estima-
te of 9,140 crore. Net profit more
than doubled to 1,235 crore,
thanks to effective debt reduction
and benign fuel expenses.

Net debt to EBIDTA in the quar-
ter under review fell to 1.1 from 2
in the same quarter last year, un-

Financial Snapshot

Source: Investor presentation |

derscoring the pace of delevera-
ging of the balance sheet at the
company, which has a dominant
pan-India presence.

In the earnings call, the manage-
ment explained that improved de-
mand from rural areas, the infrast-
ructure segment, and mid-income
or affordable housing boosted reve-
nue in the quarter under review. Of
the total retail volumes (70-71%), 35-
40% came from the rural market
where demand is steady:

UltraTech said availability oflabo-

ur and the government’s focus on
infrastructure projects will impro-
ve construction activity in the co-
ming quarters. For FY21, the Mini-
stry of Road Transport and High-
ways (MoRTH) has set a target of
constructing 15,000 kms of highwa-
ys. This is 46% higher than what
was constructed last year.

This provides strong opportuniti-
esfor the sector leader. Besides this,
the company has fully integrated
its acquired assets, with capacity
utilisation at 66%. Amid rising de-

e

mand, UltraTech stands to gain
from fully integrated acquired as-
sets harnessing the biggest brand
in the industry. In the second half
of the present fiscal, analysts ex-
pect cement demand to grow at le-
ast 10%. They are quite optimistic
that the recent growth in volume
and cement price will sustain in the
second half of the present fiscal.

If this momentum continues, the
stock could get re-rated given its do-
minant market share (25%) and di-
versified geographical presence.
“Better realisation and resilient
operations helped the company to
report strong performance. Furt-
her, Operating Cash Flow (OCF)
wasalsohealthy for the company as
it generated 25,100 crore of OCF in
the first half of FY21 as against
3,600 crore in the first half of
FY20,” said Reliance Securities se-
nior research analyst, Binod Modi.

Considering UltraTech’s FY22 es-
timated earnings, the company’s
stock is trading at EV/EBIDTA of
13.6. This is quite attractive when
compared to its past three-year av-
erage EV/EBIDTA of 16.7.
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itan, a Tata company, posted
?5 an advertisement for their

4h
4 h

popular jewellery brand,

g{g Tanishg, on social media to
="~ promote communal harmo-
ny. Earlier this month, the anti-har-
mony brigades noticed it, and after
pouring outrage against the ad’s dis-
play of inter-faith marriage and pur-
ported endorsement of ‘love jihad’ —
asupposed Muslim ploy tomarry and
convert Hindu women — reportedly
threatened a manager inside a Ta-
nishg store in Gujarat. Fearing harm
to its employees, Titan withdrew the
advertisement.

Liberals have since expressed their
indignation with the Tatas. They say
the Tatas should not have been cowed
down by threats of violence. But what
aboutTatas’ courage in puttingout the
ad in the first place? It was an unusual
ad, promoting communal harmony,
not just Tanishg jewellery. Wasn't the
company courageous todo this?

How many other companies who
spend millions on advertising use the-
ir budgets to promote social harmony
in these troubled times? Experts in ad-
vertising are debating whether the ad,
and its withdrawal, helped the compa-
ny’s sales. Social activists, on the other
hand, say the company did not do its
duty.as a ‘good citizen’ of society.

This incident has again raised the
question: what is the purpose of a busi-
ness corporation? This came up in 2011
in a debate in Delhi organised by
NGOs protesting against companies

acquiring land for projects. The mode-
rator asked how many present owned
shares through mutual funds. Almost
all hands went up. How many would
like their investments to produce grea-
ter returns for them? Again, all hands
up. ‘Therefore, what are you charging
the users of your funds — corporate
managers—todofor you? wasthelast
question. This was not easy for the
NGOs toanswer. ; :
These questions about business
sponsibility had also come up after the
riots in Gujarat in 2002. Some business
leaders had spoken up then. Reacting
to them, a political leader wondered
why industry was making anoise then
when it had remained silent when Hin-
dusweredrivenoutof Kashmirearlier
Similarly, Royal Dutch Shell was ac-
cused of complicity by remaining si-
lent when the Nigerian government
executed the activist and author Ken
Saro-Wiwa in 1995. According to Blair
Gibb and Peter Schwartz, authors of
the book, When Good Companies Do
Bad Things: Responsibility and Risk
in an Age of Globalisation, Shell was
inaquandary at the time.

Come Out of Your Shell

Shell’s business philosophy was tobea
good corporate citizen by working in
partnership with national govern-
ments everywhere. But what if the go-
vernment is not effective in protecting
humanrights, or was downright viola-
tingthem? Accordingto Shell’s critics,
the company should have stood up for
what was right in Nigeria even if its
business suffered.

Jamsetji Tata, founder of the Tata
Group150 years ago, envisioned abusi-
ness enterprise that cared for the com-
munity and the environment. One
hundred yearsafteritwasfounded, Ta-
ta Steel advertised, “We also make ste-
el.’ When Indian businesses joined glo-
bal markets in this century, a business
analyst in New York asked the CEO of

The Tanishq ad controversy highlights the difficulties
responsible business leaders face while also fulfilling
their loftier responsibilities as citizens of societies

Pulling out the Tanishq ad wasn't cowardly; having it aired at all showed corporate courage

We Also Make Jewellery

It's still nothing personal: Mughal khanjar (dagger), 19thc

Tata Steel when Tatas would stop be-
inga ‘socialist’ enterprise!

Indiabegantoadopt the principles of
liberal economics with the ‘liberalisa-
tion’ of the Indian economy in 1991. In-
dia was influenced by the ‘Washington
Consensus’, which was founded on the
principles of the Chicago School. In ‘li-
beral’ economics, business managers
mustactpurely rationally and in the in-
terests of their shareholdersonly.

This is an extension of a foundatio-
nal premise driving 20th-century eco-
nomics that human beings are purely
rationaland self-interested. Another fo-
undational premise of economicpolicy;
expressed as ‘The Tragedy of the Com-
mons’, says that humans will care for
only what they own: they will not take
responsibility for the public interest.

The values of liberal economics can
clash with the creation of an inclusive
society In spite of large amounts of evi-
dence to the contrary, liberal econo-
mics suggests that people cannot care
for others. Liberal economists recom-
mend that economic institutions sho-
uld be designed accordingly—the busi-
nessof business mustbe only business.

Economic policies must be designed
to enable businesses to pursue their
self-interest by making it easier for
them to‘dobusiness’. Therefore, labour
unions must be silenced because they
speak on behalf of workers. And envi-

ronmentalists must be subdued too, be-
cause they make it harder for busines-
ses to profit from natural resources.
The controversy about the Tanishq
advertisement has highlighted again
thedifficultiesresponsible businessle-
aders, like the Tatas, have in meeting
their wide range of responsibilities, of
managing their bottomlines, while al-
so fulfilling their loftier responsibiliti-
esascitizens of societies.

New Rules of the Game
91st-century challenges, described in
the UN’s Sustainable Development Go-
als (SDGs), require 2lst-century insti-
tutions fit for purpose. The discipline
of economics must be recoupled with
humansociety from whichithasstray-
ed too far. Countries need new score-
cards of citizen well-being — GDP is
an incomplete measure.

The contract between limited liabi-
lity corporations and society must be
redefined too. The old corporate score-
card — of bottomlines and sharehol-
der wealth — has passed its sell-by da-
te. The creation of new scorecards for
corporations, as well as countries, re-
quires fresh, cooperative conversa-
tionsamongall stakeholders.
Thewriter isauthor of The Learning
Factory: How the Leaders of Tata

Became Nation Builders
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Adhunik Metaliks and Zion
Steel Restart Production

Our Bureau

Mumbai: The first phase of
production at Adhunik Metal-
iks and Zion Steel will begin on
Thursday after almost three
years of shutdown and subse-
quent acquisition by Sanjeev
Gupta's Liberty Steel through
the insolvency process in Feb-
ruary of thisyear.

“The journey to get to this
stage has not been without
challenges, especially as we
continue to manage the Co-
vid-19 pandemic. The myriad
of challenges in starting up the
plant and machinery was over-
come through the work of Ad-
hunik’s team,” said the compa-
ny’s managing director Uday
Gupta.

Adhunik and Zion Steel were

—

taken to the insolvency courts
and had an admitted debt of
around %5,000 crore, according
to court filings in 2017. Billio-
naire Sanjeev Gupta-led GFG
Alliance through the steel busi-
ness Liberty Steel in February,
announced the acquisition of
Adhunik Metaliks and its arm
Zion Steel for about 425 crore.

Adhunik Metaliks was GFG
Alliance’s first entry into India
as the group was eyeing
the Indian market for
long after having failed
to acquire Amtek Auto,
ABG Shipyard and
Bhushan Power through
the insolvency and bank-
ruptcy process.

“The Adhunik sites
produce alloy steel
products for the auto-
motive, energy, engi-
neering and oil & gas
sectors besides partici-
pating in the commodi-
tymarket of spongeiron
and billets,” the compa-
ny said in a statement.
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Mazhar Ali| TNy

Chandrapur: Objections we-
reraised overtheclearanceto
the proposed Parsoda limes-
tone mine of Reliance Ce-
ment Company Private Limi-
ted, a wholly owned subsidia-
ry of Birla Corporation Limi-
ted, during a public hearing
held here on Tuesday.

While NGOs strongly
objected to the mine coming
up in 756 hectares of land ad-

Korpana tehsil, saying it was
located on the wildlife corri-
dor to Tipeshwar Wildlife
Sanctuary in Yavatmal and
Kawal Wildlife Sanctuary in

jacent to Painganga river in’

Greens rage against limestone
mining in wildlife corridor

CORRIDOR OF
CONTENTION

» RCCPL building cement
plant in Mukutban over

limestone excavation mine
» NGOs object saying mine
falls on wildlife corridor

> Villagers seek compensa-
tion for WCL land and jobs

Telangana, villagers deman-
ded compensation for the
land on Western Coal Fields

756ha of land , S
» Four villages to be *
directly affected by

(WCL) grounds and jobs aga-
insteach 7/12 document.
RCCPL is building a mega
cement plant in Mukutban in
Yavatmal district and has app-
lied for acquisition of 756 hec-
tares of land for excavation of
limestone — basic raw materi-
al for cement production — in
Korpana tehsil. Four villages
— Parsoda, Kothoda (Khurd), 3
Kothoda (Buruk) and Govind-
pur — are going to be directly :
affected by the mine. Paing- |
anga river, which is located !
just 250 meters from the mine,
separates the cement plant
from the proposed mine.

»ContinuedonP 4

Protection of corridors must for
conservation of wildlife: Greens

»Continued fromP 1

"1 “he NGOs pitched high resist-

! ance to the mine during the

hearing, claiming that wild-

life dispersing from Tadoba to Ti-

peshwar, Kawal and the Kanhal-

gaon sanctuary used the land ear-
marked formining.

State wildlife board member
and honorary wildlife warden,
Bandu Dhore said although there
is no forest area under the pro-
posed mining site, it acts as a regu-
lar corridor as there is forest on ei-
ther side within one kilometre dis-
tance. “We are pursuing the matter
with the forest department and
would press it with higher officials
to ensure that the precious corri-
dor remains undisturbed. Protec-
tion of corridors is a must for con-
servation of wildlife and hence we
are goingto raise the demand of re-
survey of the project site from the
wildlife point of view,” he told TOI.

Member of regional empo-

Activists demanded fair
compensation for the land
on WCL ground, and jobs
against each 7/12 document

wered committee of ministry of
environment, forest and climate
change, Suresh Chopne said the
company had prepared no wildlife
management plan, overlooking the
cumulative impact on the forest
and wildlife in the area. “While the
mine will disturb the corridor, it
will also severely deplete the water
level in adjacent area. The farmers
whose lands have not been ac-
quired will face grave paucity if
themine comes up,” he warned.
NCP leader from Korpana,
Abid Ali pointed out that district
administration had said all four
villages being affected by the mine
fallunder forestland in an affidavit
submitted to high court in public
interest litigation — Gomewad vs

state government. He claimed the
government had provided the pat-
tas (Class-2) of the land to the vil-
lagers back in year1978.

Alialsodemanded fair compen-
sation for the land on WCL ground,
and jobs against each 7/12 docu-
ment. He sought direct negotiation
with villagers over the rates, in-
stead of sticking to the rates given
intheready reckoner.

Environment activist Sudhir
Paliwal raised objection claiming
that the proposed mine will have
adverse impacton physical charac-
teristics. He pointed out that there
is no plan to protect the river from
bank and bed erosion beyond its
stable profile.

Paliwal raised several objections
in e-mails to Maharashtra Pollution
Control Board (MPCB) regional of-
fice, but neither MPCB nor the com-
pany answered his queries and said
the answers would be sent to their
board headquarters.

Fullreportonwww.toi.in
—
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Coppertube,
pipeimports:
Probe opened

. New Delhi: India is investi-

, gating imports of copper
tubes and pipes from

Malaysia, Vietnam and
Thailand, to determine
whether producersin these
countries were receiving un-
fair subsidies, the govern-
ment said. The investigation
by the Directorate General of
Trade Remedies, the inves-
tigative arm of the

. Commerce Ministry, could
result in these imports fac-
ing countervailing duties,
said a government circular.
The probe covers imports
shipped between April 1,
2019 and March 31, 2020. ol
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/‘,India’s crude steel output falls

over 4 pc to 8.48 MT in August’

B The US produced
5.588 MT of crude
steel in August 2020,
registering.a fall of
24.4 per cent as
compared to 7.396 MT
output in August 2019

INDIA'S crude steel production
fell over 4 per cent to 8.478 mil-
liontonnes (MT) in August 2020,
according to the World Steel
Association (worldsteel).

The country had produced
8.869 MT of crude steel during
the same month last year, the
global industry body said in 1ts
latest report.

However, global steel output
has started showing a posmve
tg_gq,' the data showed. .

for 64 countries reporting to the
worldsteel was 156.244 MT in
August 2020, registering a rise of
0.6 per cent compared to August
2019,” the worldsteel said.

“Due to the ongoing difficul- -

ties presented by the COVID-19
pandemic, many of thismonth's
figuresare estimates thatmaybe
revised with next month's pro-
duction update,” it added.

Global steel production was
at 155.374 MT in August 2019.
China registered a 8.4 per cent
year-on-year growthinsteel out-
put at 94.845 MT during August
2020 as compared to 87.499 MT
in August 2019.

The US produced 5. 588 MT of
crude steel in August 2020, reg-
istering a fall of 24.4 per cent as
compared to 7.396 MT outputin
August 2019.

Iaan _produced 6. 446 AT «

AL R

20.6 per cent from 8.120 MT'a
yearago. South Korea'ssteel pro-
duction for the month stood at
5.800 MT, down 1.8 per cent as
compared to5.905 MT in August
2019, the data showed.
Germany produced 2.830 MT
of crude steel in August 2020,
down 13.4 per cent from August
2019, while Italy produced 0.939
MT of crude steel in the month,
up 9.7 per cent from a year ago.
France produced 0.722 MTof
crudesteelinAugust 2020, down
31.2 per cent over August 2019.
Spain's steel production for
August 2020 stood at 0.696 MT,
down32.5per centyear-on-year.
“Brazil produced 2.7 MT iof
crude steel in August 2020, up
by6.5 per centfrom August 2019.
Turkey’s crude steel production

~ for August 2020 was at 3.2 MT,

:22.9 per cent.from August
worldsteel said. t

2%
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‘Crude steel output falls over
4% to 8.48 MT in August’

India’s crude steel production fell more than 4 per cent to
8.478 million tonnes (MT) in August 2020, according to
the World Steel Association (worldsteel)

2830MT  0.J22MT  0.696MT

CRUDE STEEL PRODUCTION BY OTHERMAJOR
WORLDSTEEL MEMBERS THIS AUGUST

22.9%

21N 32MT

0.930MT

Why this is important: Due to difficulties presented by
Ccovid-19 _many of this month’s figures are estimates that
may be revised with next month’s production update

Germany France Brazil ~ Turkey Italy

Spain

8.869 MT: Crude steel output t05.800 MT last month

by Indiain August last year

20.6%: Fallin Japan’s output,
from 8.120 MT in August 2019
t06.446 MT of crude steel in

same period this year

8.4%: Growthin China’s crude
steel output, from 87.499 MT
in August 2019 t094.845 MT
last month

24.4%: Fallin crude steel
produced by the United States,
from7.396 MT in August 2019
t05.588 MT this August

1.8%: Decline in production of
crude steel by South Korea,
from 5.905 MT in August 2019

0.6%: Rise in global crude steel output for 64
nations reporting to worldsteel, from 155.374
MT in August 2019 to 156.244 MT this August

Source:
worldsteel/PTl
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