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\ol. 4, No-19
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpsrprovidingthe Classified Mineral News Service
sincemany years on monthly basin print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and t@ te&k of time, the
Controller General, IBM desired to make this service online amigtly basis. The
library officials madesincereefforts to make it successful. This is th@" issue of
Volume-4 for the service namedKhanij Samacharfor the period from 15t -15"
October , 2020 .The previos issue of Khanij Samachavol. 4, No.18, 16" -30"
Sebtember 2020is alreadyuploaded on IBM Websiteww.ibm.gov.in.

In continuation of thigt is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated in the
future isswes to give the maximum coverage of minargd minerakelated information
on Pan India basis

All are requested to give wide publicity to it aridmill be highly appreciated if
the valuable feedback is reciprocatadabove emalil

Mrs. R S Wakode
SeniorLibrary & InformationAssistant
In-charge ,Central Library
ibmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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Vedanta, Adani among 42
bidders for coal blocks

New Delhi: Vedanta, JSPL,
Adani Enterprises, Hindalco
Industries, JSW Steel and Nal-
co are among the 42 companies
that have submitted the bids for
23 coal blocks that were put up
for auction under commercial
mining. The governmenthasin
total put up for auction 38 coal
blocks for commercial mining.

"A total of 76 bids have been
received for 23 coal mines... A
total of 42 companies have sub-
mitted their bids in the auction
process," the coal ministry said
inastatement.

The highest number of bids
(seven) were submitted by Ada-
niEnterprises; followed by Hin-
dalco Industries and JMS
Mining (five each); and
The Andhra Pradesh Mineral
Development Corporation,
Aurobindo Reality and Infras-
tructure, and EMIL Mines
and Minerals  Resources
(four bids each).

Vedanta Ltd submitted

three bids, Jindal Steel and
Power Ltd (JSPL) submitted
two, JSW Steel and Nalco one
each,amongothers.

Of thetotal 76 bids, the high-
estbids weremadefor Gotitoria
(BEast) and Gotitoria (West) and
Gare Palma IV/7 coal blocks
(eight bids for each), followed
by six bids each for Brahmadi-
haand UrmaPaharitola mines.

The ministry said two or
more bids have been received
for19 coal mines.

The bids will be evaluated
by a multi-disciplinary Techni-
cal Evaluation Committee, and
technically qualified bidders
would beshortlisted for partici-
pation in the electronic auction
tobe conducted on MSTC portal
from October19.

As part of the auction proc-

ess, technical bids comprising
online and offline bid docu-
ments were opened on Wednes-
day in the presence of the
bidders. pmi
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Sell MCX-Nickel
below 1,050

MCX-Nickel g
Return:-16.3% L 1,300
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AKHIL NALLAMUTHU
BL Research Bureau

The October futures con-
tract of nickel in the Multi
Commodity Exchange (MCX)
has been on a downtrend for

the last one month. But it
seems to have found support
at%1,050 asithas been trading
just above that level for the
past few trading sessions.

The trend is bearish as the
contract has been forming
lower lows, and the indicators
are hinting at the same. The
daily relative strength index is
pointing downward and lies
below the midpoint level of
50. Similarly, the moving aver-
| age - convergence-divergence

indicator in the daily chart is
| tracing a downward traject-
ory and has entered the bear-
| ish zone.
. Ifthe price breaks below the
| support of 1,050, the sell-off
' could intensify and the price
| could drop to 1,000 — a psy-
chological level. Subsequent
support can be spotted at
Z970. On the upside, the con-
tract has a resistance at X1,100.
The 21- and 50-day moving av-
' erages coincide at 1,100, mak-
ing it a strong hurdle.

Since 1,050 is a Support,
\traders can short MCX-Nickel
‘with stop-loss at 1,100 if the
' price breaks below X1,050.
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Secondary steel units urge PM
tobaniron ore export to China

SURESH P IYENGAR
v\;iumbai,Sepmmberm -
Taking a cue from Prime Min-
ister Narendra Modi's call to
shrink trade with China, sec-
ondary steel producers have
urged the government to ban
iron ore export to China.
Secondary steel units,
which contribute 50 per cent
of steel production, depend
on domestic iron ore supply,
unlike large primary steel
producers who own captive
iron ore mines.This apart, the
sponge iron production of
about 31 mt and pellet plants
with 85 mt capacity are also
dependent on domestic iron
ore. The secondary steel in-
dustry annually requires 90-
100 mtof iron ore, said Rajeev
Singh, Director General, In-
dian Chamber of Commerce,
in a letter addressed to the
Prime Minister’s Office.
Odisha and Chhattisgarh
have about 136 sponge iron
ore units with capacity of 24
mt but produced only 1314
mt. Amidst the current raw
material crisis situation, it is
expected to be cut down fur-
ther to 67mtby this yearend.

About 30 per cent of the
sponge iron capacity is idle
due to shortage of raw mater-
ial. Iron ore production
between April and Septem-
ber was down 50 per cent to
47 million tonnes due to ex-
piry of many mining leases
and reallocation of leases.

However, exports in the same |

period were up 63 per cent to
22mt.

Last financial year, iron ore
€Xports rose 133 per cent to 38
mt from 16 mt in 2018-19. Of
the overall shipments, ex-
ports to China accounted for
82 per cent at 30.86 mt due to
strong demand.

Kamal Aggarwal, Secretary

!
|

General, All India Induction |

Furnaces Association, said
though ore exported is of

lower iron content, he said it |

hasablend of over 58 per cent
Fe iron, causing a huge un-
checked dent to the ex-
chequer.

Iron ore should be conver- |

ted into value added steel
products and then exported,
to achieve Prime Minister

Modi’s dream of ‘Making for |

the world’, Aggarwal said.

“NMDC expects to post improved
performance in coming quarters

Renewal of lease, new mines augur well;
to re-start mining at Donimalai soon

OURBUREAU

Hyderabad, September 30

State-owned iron ore mining ma-
jor NMDC expressed confidence

of better performance in coming

quarters by prioritising its opera-
tional capabilities and strategies
for improved outcome in the
new financial year.

Addressing  shareholders at
NMDC’s 62" Annual General
Meeting, Sumit Deb, CMD,NMDC,
said “during the year, all five min-
ing leases of Bailadila Iron Ore
Mines in Chhattisgarh have been
extended and the Ministry of
Coal has declared NMDC as suc-
cessful allottee of Tokisud North
Coal Mine (non-coking coal) &
Rohne Coal Mine (coking coal)
under Section-5 of the Coal Mines
(Special Provision)Act, 2015.”

Regarding Donimalai Mines,
he said, on September 15, the
Karnataka Cabinet cleared the
application to start mining oper-
ation. The actual resumption of
mining operations in Donimalai

is expected shortly. Deb said the

Board of Directors of the com-
pany has accorded in-principle
approval to the proposal to de-
merge NMDC Iron & Steel Plant
(NISP) Nagarnar loc-
ated in Chhattisgarh.
He said, “CY2019 &9
has been a challen-
ging one. NMDC was
impacted by unfa-
vourable economic #
conditions which re- £
flected in the FY per-
formance.” Turnover
of the company for
the year under re-

view declined 374 SumitDeb, CMD NMDC

per cent year on year at 11,699
crore as against 12,153 crore in
the previous financial. .

The margins were also im-
pacted. Profit after tax (PAT) was
3,610 crore compared to 34,642
crore in the previous financial
year 201819, a decrease of 22.23
percent.

Since July 2020, NMDC has re-
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corded a rise in overall produc-
tion and sales as compared to the
corresponding period in July
2019. NMDC production in Au-
gust, of 219 million tonnes (mt)
and sales at 2.57 mt were up by 13
per cent and 7 per cent respect-
ively over the corresponding
period last year. Total production
stood at 1.62 mt in
August compared
to1.41mtin August
2019. Total sales
stood at 179 mt in
August 2020 com-
pared to 149 mtin
August2019.

Covid impact
PTI reports: The
commissioning of
NMDC's  X21,000-
crore 3-million tonne capacity
steel plant in Chhattisgarh has
been delayed due to Covid19 and
is now expected by July next year.
Experts from foreign countries,
engaged in the project work,
could not undertake visits for in-
spection and clearance, inview of
Covid-19 travel restrictions, Deb
said.

ANTI-DUMPING PROBE ON ASEAN IMPORTS

Demand to revive for domestic copper tubes

Currently, over 80% of domestic

capacity is idle because of imports

RUTAM VORA

Ahmedabad, September 30

The Centre has initiated an
anti-dumping probe against
imports of copper tubes and
pipes from ASEAN memibers
— Malaysia, Thailand and Vi-
etnam — into India. This has
kindled hopes of a demand
revival for domestic manu-
facturers of copper tubes.
The industry has seen capa-
city utilisation dwindle to a
low of about 18 per cent in
the past four-five years.

As against the total annual
demand of about 85,000
tonnes for copper tubes and
pipes and installed capacity
of about 82,000 tonnes, im-
ports are to the tune of about
69,000 tonnes —leaving over

80 per cent of the domestic

capacities idle.

Talking to BusinessLine,
Sandeep Jain, President,
Bombay Metal Exchange
(BME) said that of the 69,000
tonnes of total imports of
these  products, about
63,000 tonnes Or approxim-
ately 74 per cent of the total
demand was met through
imports from ASEAN nations.

“In the last five years, 20
large manufacturers of cop-
per tubes have shut opera-
tions as they couldn’t with-
stand the competition from
cheap imports. They had
about 70 per cent of the in-
dustry’s total capacity,” said
Jain. s

The - duty difference
between the raw material
and finished products is

ised under
74112100,

HS Codes
74112200 and

Finished products are cheaper to import than raw materials

about 5.5 per cent, which
makes finished products’ im-
ports cheaper to that extent
compared to domestically
manufactured products, ad-
ded Jain.

The BME, a representative
body of non-ferrous metals
trade and industry in India,
was the one that had ap-
pealed to the Directorate
General of Trade Remedies

under Ministry of Com-
merce and Industry for the
probe.

' Targeted production

Data shows that during the
past fouryears, imports from
Malaysia, Thailand and Viet-
nam collectively accounted
for more than 90 per cent of
total imports of copper pipe
and tubes, broadly categor-

74112900. These products are
largely used in air-condition-
ing and refrigeration sys-
tems. It is seen that these
countries have encouraged
local production despite no
additional demand in their
domestic markets. This in-
dicates that the production
was targeted to feed the In-"
dian market and gain bene-
fit, say industry sources.

Following the government
probe, Jain stated that prices
may go up in the domestic
markets. “There is a possibil-
ity of an anti-dumping duty
on imports of finished
products. But there is also a
possibility that the govern-
ment may cut duty on raw
materials. If that happens,
then the prices will remain
at par with the imported
rates,” he said.
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COMMODITY CALL

MCX-Zinc: Sell-off

~ canintensify

below X186 i

AKHILNALLAMUTHU

BLResearch Bureau -
Price action since the begin-
ning of September shows that
the October futures of zinc in
the Multi Commodity Exchange

—

- has been trading with a bearish

bias. The contract has formed a
lower highs and the 21-day mov-
ing average (DMA) is about to
slip below the 50-DMA — an in-
dication of a potential change
in the medium-term trend.
Corroborating the down-
ward bias, the daily relative
strength index is below the

e

OctoL209  Sep30,2020
midpoint level of 50 and the
moving average convergence-
divergence indicator in the
daily chart has been charting a
downward trajectory and is on
the verge of entering the bear-
ish zone.

Also, we can also observe a
descending triangle pattern in
the daily chart with its base at
X186. Notably, the 38.2 per cent
retracement level coincides at
this price point, making it a
strong support. So, even though
the contract is trading with a
bearish bias, the price should
fall below X186 to establish a
sustainable downtrend. Hence,
traders can wait for now and
sell the contract with a stop-loss
at192if price breaches 186.

Note: The recommendations are
based on technical analysis.
There s arisk of loss in trading
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