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The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sinceanany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is ti#8d
issue ofVolume-7 for the service namedhanij Samacharfor the periodfrom 1% ¢
15" January, 2023 .The previows issue of Khanij Samachavol. 7, No. 1 , 1-15
January 2023is already uploaded on IBM Websiteww.ibm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
iIbmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated in the
future issues to give the maximum eerage of miningand mineral related
information on Pan India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library & nformation Officer
Central library
iIbmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206
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GSI to conduct ‘Geo Physical Study’ ¢

of Seoni distt over frequent tremors

- @ Tremors of back-to-
back earthquakes in
Seoni district in 2020
and 2021 were also
felt in Nagpur district -

Geo Physical Study’ of Seoni
district in the first quarter of
2023 to find out the reason
behind frequent earthquakes.

“Seismically, the Seoni dis-
trict of Madhya Pradesh is sit-
uated in a region where no
earthquake ofanysignificance
has been traced in the past.
However, the recent tremors
frequently observed in and
around Seoni district form a
matter of study,” Subhrasuchi

Sarkar, Director and OIC, GSI,

Bhopal, told ‘The Hitavada'

“With the help of Geo

Physical Study of Seoni district,
we will get to know about the
status of sub-surfaceareaofthe

duct the ‘Sels ic Refraction

ourofrocks,

and g’ravitation-
alfieldsemanat-
ing from the |
Earth’s interior
hold essential "
information con- &
cerningseismicactiv-
ities and the internal
structure.

Hence, detectionand analy-
sis of the electric and magnet-

ic fields is very crucial.

According to a report
released by National Centre for

on.Thisstudywillalso ~__
_‘help: to knwauture sadn
beha AT

‘Seismology, Ministry of Earth

Sciences, “The swarm type of

activity (occurrenceofsomany

earthquakes having small
Magnitude) also occasionally
observed in the Seoni region
maybeattributedtolocal
‘ crustal adjustment.”
Thetremorsthat

ch cau
/ ;xu%c among

¢ citizens.
“It is actually an
‘Earthquake Swarm),

\ which is a sequence of most-

ly small earthquakes with no
identifiable
Swarmsare usuallyshort-lived,
buttheycan continuefordays,

weeks or sometimes, even -

) taok‘ place inﬂ. »

(o hecrustwhicheancayselight

mainshock. .

. months,” said M S Pathan;

Superintending Geophysicist,

‘GS], Jabalpur.

“During summer, the excess
extraction of ground water cre-
ates air gaps in natural small
holesofbasaltrocks. Aftermon-
soon, itagainfillsandnormally,
it creates huge sounds under

ated over such basalt rocks,”
said Pathan.
“We observed that the light

tremors mainly occurred 1

between = October and
December months when the
waterlevelisnormal. However,
from January onwards, such
tremors vanished. Therefore,
the tremors felt in Seoni dis-
trict in last few years are due
tosuchbasaltrocks,” explained
the Geophysicist.

(Contd on page 2)
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[Gsi to conduct ‘Geo Physical Study'..

“GS1 has installed ni seis-
mograph stations at differ-
ent places in Madhya
Pradesh, which will help to
gather data of Central'
Tectonic Plates, whichcomes '
under the . Son- Narmada

, ~ were held in the district in
‘ 2021 also. Most ofthe tremors
According to National were also felt in and around
Centrefor Seismology (NCS) Naﬂrur district.

tremorsin Seom dlstnct was

report, “The micro to small
parthquakesmSeomdlstrict
were found located in the
vicinity of the Gavilgarh-Tan
Shear Zone (GTSZ) mapped
in the region. The first

aroundSeomonOct
2020. Many more tremors
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C ' ded by the state. “Thereisnologictothe way
thetimethe  under the market-driven the state decides unilaterally on the
newstateof  National Pension System fee.It wasfixed at Rs 7perton when thestate
Chhattisgarh (NPS) since November wasformedandisrevisedwithoutanycon
wasformed” 2004. The Congress go- sultation. All mining companies pay
vernment in Chhattisgarh rﬁlmfbthesmebutﬂlisisleviedjustm
hasdecidedtoswitchbacktothe@]d!’en transport or pass thmughmemads!nthe

sion Schemefrom April1, 2022, However, the ﬁ)mtama,"aaldtheomcial.
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PAluminium futures: Go long
once the contract tops X220

Return -6.8% - Zperkg

Bx the first week of 2023

um futures on the’ « Jan 14122 Jan 13.23
Multi . Commodity -
change (MCX) bounced oﬁ' TRADE STRATEGY
'&esupportatfzoo ‘However, on the back of the
It iscurrentlytestinga‘, resistance at %220, we
crucial level at ¥220. t see a price correction

* A breakout of ¥220 will :glghi’zlo Given these
‘the door for a rallyto factors, traders can stay out
gg in the short term. The  now and initiate fresh long
contract is likely to reverse  positions when the contract
the price band of deelswely es the
ich is consid- - §
- le “resistance. Above “ stop— oss at210 at
%256, the’ lmmedlate resist- -;"f;llst it up to 3220
nce is at ¥272. ~ whe tlﬂ:‘&si: moves
e oontract sees a cor—_ above 3232. Further,

level of ¥220 it is hkely to %232 when the price rallies
find support at ¥210 and above ¥240. Exit the longs

BUSINESS LINE
DATE:18/1/2023 P.NO.3

A SRS,

%205. at 3250.

3 Oﬂmm
brm::mmmhlmm :

New Dalh govemment on
Tues téd;threé(more
coal mines under commercial

o,

orders have been issued for 48
coal mines so far having a
cumulative peak rated capacity
89 million tonnes per annum
under commercial mining. \
Representatives of successful
bidder received allocation
orders from Additional _
Secretary (Coal) M Nagaraju, -
the CoalMlnlst;y saidina

. statement.pti
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H1gh duty onaluminium, steel to stay
till capac1ty€1§3ue isaddressed: US

IYIING OPPORTUNI'HIS us Commerce Secretacy’s New Delhl vnsnt in March expected to enhance bilateral tie

lateralu'ade)mrgetb\nnwve
well past that in the long
term... what barriers we can
remove and what steps the
governments can take... It’s
ourjobas government to max-
imise the opportunities for

- businesses,” he said. On the .
. long-pending issue of resolv-

ing the additional import du-
ties of 25 per cent and 10 per

cent imposed by the Trump

spectively, from India and
some other countries in 2018,

- Venkataraman said the USwas
M committed toworking withall

its trading partners to address
the problematits source.

“The situation that gave
rise to the dutyis a global situ-
ation caused by very few play-
ers that have distorted the
global market through non-
market practices and, asa res-
ult, created a situation of
global excess capacity. The
Section 232 i
derSndenuﬁedtheglobalex—
and the con-
sequences for how steel from
other countries was being
pushed into the US as a na-
tional security threat, posing
a:eelmsmmial crisis for our

and aluminium industry.
The duties have been put in

place to address those cc
cerns and to ensure a certz

capacityutilisation on the p:
ofﬂ:osemdusum,”hewd.

the US will be unable to mo
forward towards a syste
where steel and aluminiu
canbetraded, headded.

ONVISAISSUE
On the delays in issuance
US visas, including busine
visas, Venkataraman point
out thatwhile the governme
was continuing to take steps
improve the situation, son
mess has already be
and the country was i
suing more visas than it ev
didbefore.

“We are doubling the nur
ber of direct hires we have
facilitate the issuance of vis
hereatthe embassyandwea
workingalso tobring ondipl
matic spouses to work in tl
process...” he said.
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Iron ore €Xports jump

S-fold y-0-yin December

!XPORT I.IVY CUT. Domestic prlces arealsoi mcreasmg

Abhishek Law

New Belhl ; i .CH
Ammm%mof
iron-ore export duty, exports

jumped seven-fold on a se- -

quential basis in December.
Nearly 2.26 million tonnes
(mt) of iron ore were

ted last mox:ilh,y the thu'd
highest mon bookmgs
reportedsofarthnsﬁsml.

- On a year-on-
exports mcrease!w nearly
500 per cent, trade data sug-
gests. In December 2021 iron
ore export was 0.38 mt, ac-
cording to market research
firm Steelmint show.

In December 2022, ex-
ports were the best after
April, when they stood at
3.05 mt, and then May, when
it was reported at 2.70 mt.
Export orders dropped May
onwards on the back of
weakened commodity cycle,

BOUNCING BACK. December was among the best months
with export bookings to continue (file photo) kswacvarraxsh

strict Covid control meas-
ures in China -the keyexport
market; and India imposing
stnngent export duty on
ing commodities
mcludmg high grade ore
(amongst ' the key export
items).
Steelmint’s data show that
in June 0.31 mt of iron ore
(lumps and fines included)

was exported; in July 0.5 mt;
August 0.41 mt; in Septem-
ber it dropped to zero and
picked up slightly in October
to 0.13 mt and in November

_export was 0.30 mt.

According to traders, up-
take started end-November
onwards after withdrawal of
export duty from November
19 onwards.

“Due to cargo at
ports, Indian uonlzlr!;gex-
ports rose post-removal of
export duties. December was
amongst the best months
this fiscal and trends suggest
good boo going for-

e source told
busmedsline :
Domestic iron ore prices
are also witnessing an
increase.

DROP IN VALUE TERMS
However, Commerce Min-
istry data shows that iron ore
export, in value terms,
dropped by over 64 per cent
in the April-December
period to 6,539 crore. In the
year-ago-period it stood at
%18,260 crore. :

But, for December 2022,
%1,293 crore worth of iron
ore was exported; up 212 per

* cent over December 2021’s

Y414 crore; and significantly
higher than November ex-
ports valued at 128 crore.

11
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Lithjum outl

——

are the reasons for this
Trading Economics said

s Chinese production increased
: 89percu;tyear—on—ywm

or is

&mmanngglobal TO-
onofthechemlmltonse
cent from 2022 to
tonnes. A thirdfactor:

W‘m‘%‘i

Umilthe ciurent

| trend, which has

prices to nearly afive-

g monﬂmow,thechennalhad

1,000 per cent since

lithium prices. Over halfofthe

companies surveyed expcct
Chinese lithium prices toaver-

 age below CNY 500,000 this

year.

Global investment banker
Goldman Sachs, inits outlook,
said and slowing
EV sales could soon slow the

ﬁt}mdhmarket.Th:slsdeguw
- thebanker cuttingitsestimate
" of 76,000 tonnes-surplus in

2023. Credit Suisse said spec-
ulation was rife in China, one
of the major cathode produ-
cers, may have cut production
targets and some firms in the
commumstnanonwerefore-
ﬂlemarkettosofwn
later thisyear.
SﬁmzerlandsIGBmk,
a unit of forex provide IG
Group, differed with these

said lithium

_,pectsatl

ook turns bearlsh aspricesfall |

views. It said the expectzed
Chinese slowdown —
oacmthreenewarssoldnow
is an EV — is yet to material-
i “Andthhhthmmmmes
requmngdrcalo
gin producing, hthmm
pmeowldsurgeyeth:gherm
2023,”itsaid.
M ‘Solutions Counny
Risk and Industry Research
would re-

main elevated on “accelerat-
ing demand” in 2023 com-
pared with 2021 and lithium
carbonate prices would rule a
$55000 a tonne (CNY

372,267). ;
Fitch Solution said it ex-
11 projectstobe-

gin production in 2023 while -
demand continues to rise. “As
aremlt,weforemﬂxemar—
ket’s supplydeﬁutwillwxden
to 3,29,000 tonnes in 2023,” it
said. Benchmark Mineral In-
telllgence, which provides
for lith-
1ﬁm,§alddcmndforﬂ\ebat~

 tery material will grow about

40 per cent in 2023 against

2022.

13
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*omm sons to highest ever in aﬂuarter co rwerses

utlook

4055esvseqbent:ai ly, projects strong de
2 T n

S
T

# Mumbai:JSWSmel’s‘proﬁt for thebn:
- cember quarter dipped toa tenth of that
in the corresponding period last year
~ duetohigh input costs even as the steel-
maker morded its highestm quar

1 company

~ profit of ¥474 crore, dmm% year-on-
year, missing Street estimates. Analysts
polledhyB’!‘Nawhndesﬂmatedamoﬁt

oftsssmre.
- The consolidated top line gmw byjust
under 3% year-on-year to 39,134 crore.
4Meanwhﬂ»e, ‘expenses grew by almost

to’Dhe of crud: steelduringg& uartzn
nnes of crude eq r
| ataconsolidatedlevel, its highestever.
szswelstockslidz.a%onthensnon co
memcloseammss < cord

ended the session 0.39% lower.

sequenthlw %etai;t&egl. _JSW Steel @sz g%ugmn
% dotbesticGebh BRAcomPArRRve) %vew&mna e e 4
~ lylower inp:x:tcos"ts mm’s ;steel  SO] financials,
T |

14
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1T AT

m(aﬁmm:ﬂﬁ
Sl el 2 7 2022 268 POY WHGRIAT taa 9T

mm%mﬁﬁasmm ﬂm;ﬁnﬁa‘t f%;zﬂ?;m um;:ﬂ;g"ﬁaﬁ
q ar

QPIEt Yy T B9 Mefvgrd a9 2RE TR JiATE! Tbeur 9 fEet, arienfa arRas arameit

3 3R, Hudh HEMUATE e e, 9ot it yfdre: fetetr AT,

16



BUSINESS LINE DATE:22/1/2023 P.NO

_Buﬂs’him*"'

imand

| BULLION CUES. Gold could scale new helghts

or. the week. In
|

: tiaepﬁceofsput
: gm: up 0.3 per cent last
week as it closed at $1,926.6 per
ounce.

That said, silver witnessed
weekly loss in both rupee and

dollar terms. The silver futures

lost13percenttoendd1¢Week
at 68,547 (per kg), whereas in
the glnhglmarket,xhe price of

spot silver dropp lzper-ee,nt
tocloseat anounce. -
MCX-GOLD (T "') 3

In the first half of last week, the
MCXgol&futures(Pebmarycon-

: ceedour egghermgntoffszooo
andrallyto358,000. In case there
is a decline, it has support at
56,000

md:;fdﬁﬁ donunue to
hold the longs taken at ¥55,000.

Rewse the stop-loss  from
55,200 to ¥55,800. Also, revise

the target upside 57,000 to

; fS8,QOO as the ide mo-
mentum sustains well backed by

_‘ﬁ‘eshlongbdild—ups S

MCX-SILVER (¥68;

The March silver ended

- the week 1.3 per cent lower at
- X68,547 compared with the pre-

ceding week’s close of 369, 427
‘Therefore, the price range of
ﬁ?OOOJ@OOO remains valid
mdtmtilxtseaysso,thenextleg

f beun
X ,ﬁnrglglut ofg,t&%can in--

: _duce positive momentum that

can lead to a quick to
%73,000, wﬁereasg‘nbremthe
support at 367,000 will open the
doorforadeclinetofMOOOm
theshortterm.

Trade strategy: Stay out.
Takefreshlongsabovefmooo

‘ -loss for this can
be at g and at f68,300‘

17
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