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Vol.7, No-4
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sinceanany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is th#
issue ofVolume-7 for the service named<hanij Samacharfor the period from 16"
¢ 28" February, 2023 .The previows issue of Khanij Samacharol. 7, No. 3, 1-15,
February2023is already uploaded on IBM Websiteww.ibm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
iIbmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated in the
future issues to give the maximum eerage of miningand mineral related
information on Pan India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library & nformation Officer
Central library
iIbmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206
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_ Glohalisation does not mean uniformity:
Jalshankar at 12th World Hindi Conference

NADIGiji) Feb 15 (PTI)

THEerawhenprogreiswaS«

equated withwesternisationis
now behind us and many lan-
g\ingesandtradltfonshatwere
suppressed during the colo-
 nial era are once again finding
a voice on the global sﬁge
External Affairs Minister S
Jaishankar said here on

does mtmpan inifos

Asserting that globalisation

conference, organised by the
Government of Fiji and the
Ministry of External Affairs of
India.

A conference, such as this,
i TRE VT

that Iughllghts the Hindi lan-
guage sends a strong message
in this regard. It signals-lan-
guagebothasabondingacross
societies as well as being an
expression of identity, the
Minister added.

Jaishankar on Wednesday
met Biman Prasad, Deputy
Prime Minister of Fiji, and dis-
cussed ways to further advance

~ long-standing bilateral ties.

Jaishankar is ori a three-day
visit to the South Pacific archi-
pelago nation to attend the
12th World Hindi Conference.

Thetrendintheglobal order
is gradually creating greater
multi-polarity and if it is to
develop faster, it is essential
thatthereisalso cultural rebal-
ancing”, the Minister said on
Wednesday.
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an efficient logistics net-
work across mineral-rich

pace with the reqmrement

-s-rm smg)n

Odisha Chief ;ecgretary s
Mohapatra
-

was held Jin BhubanesWar_
on Thursday laid stress on

Bengal and Bihar to keep
ofrawmatmals BF, .

o A

counlcmm'nsm Thegavemmemwantsto brmg
‘down bgistits coststoMpercentofGDP by2030from
14percen‘tnow

desha supphes coal to as
many as 15 States.

Union Steel
NN Sinha said that for pro-
ducing 1 tonne of steel, four

tonnes of material has to be
LRI e

gistics is around 28 percent
of the cost of production in
the steel sector. If the in-
dustry needs to cut down
the cost of production, it
has to decrease logistics

cost,wlnchiswellenw_

cient loglstlcs keyto tapping mineral
potentlal in eastern States, controlling costs

sioned in the PM Gatishakti
scheme, he added.

Stating that India’s per
capita steel consumption is

B 80 kg as-against around 700

kg in the developed coun-
tries, Sinha pointed out
that the requirement for lo-
gistics would increase sig-

‘ mﬁcantly, even if India

joins the middle rankmg
countries in terms
consumpuon.

_CONTROLLING COSTS
Logistics costs in India as 2
- percentage of GDP s

around 14 per cent com-
pared to 10 per cent in
China, and around 8 per
cent in the US and Europe.

Through the National
Logistics Policy, the gov-
ernment wants to bring
down costs to 8-9 per cent
of GDPby2030.

eses
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NEW DELHI, Feb 18 (PTI)

INDIA'S mineral production
rose by 9.8 per cent in
December2022, overthe same
monthayear-ago, according to
the Mines Ministry. :

The index of mineral pro-
duction of the mining and
quarryingsector forthemonth
of December, 2022 stood at
107.4, 9.8 per cent higher as
compared to December, 2021,
as per the provisional ﬁgures
of Indian Bureau of Mines
(IBM). The cumulative growth
forApril-December period this
fiscal over the corresponding
period of the previous finan-
cial year was 5.4 per cent, the
Mines Ministry said in a
statement. :

The . p';'fgducﬁonb level of

important minerals = in
December were -- coal 833 1akh
tonnes, lignite 35 lakh tonnes,
naturalgas (utilised) 2,888 mil-
lion cu. M, petroleum (crude)
25 lakh tonnes and bauxite
2,272 thousand tonnes. -
Minerals like gold, phos-
phorite, iron ore, limestone,
manganese ore and coal

showed positive growth.

“Other important minerals
showing 'negative growth
include: petroleum (-1.2 per
cent), bauxite (-9 per cent).
Lignite(-10.7 per  cent),
chromite(-11.5 percent), mag-
nesite (-22.5 per cent) and dia-
mond (-38.6 per cent),” the
statement said.

BUSINESS LINBATE:20/2/2023 P.NO.2

| o ; 2‘-‘ ? B >
Steel Ministry hopes to re-start
Panna diamond mines by July
Abhishek Law
New Delhi
The Ministry of Steel is plan-
ning to resume operations at
the diamond mines in Panna,
T
cessed by businessline, the min-
hopes to environ-
and start production from July
1. The mine
is hopeful of a turnaround in i
thenextyearor so. 13,681 carats, while there was
no in FY22, as per
MECHANISED MINE the NMDC’s annual report for
The mine at at Majhgawan-  FY22. Diamond sales stood-at
Panna commenced diamond = 25219 carats last fiscal and
productionin 1971-72. werevalued at62.93 crore. -
The mine located about 15 The report said that remote
km from Panna town is the  sensingstudieshavebeencom-
e cmntry. ¢ TBe o= gﬁ?w]pm
ine in the ; .
S e e e
sepamiommit,:nx-mysomer and 12 more diamond blocks: -
|
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“India’s steel

demand expected to grow

close to GDP rates: Tata Steel MD

bl.interview

Suresh P lyengar
Thomas K Thomas
Mumbai

Tata Steel has managed to
fightback the global slowdown
witha strong demand outlook
in India. The company at-
tempts to capitalise on the re-
cent fall in key raw material
prices and revive demand. TV
Narendran, Dir-

Managing
ector, Tata Steel, spoke to busi-
nessline on future prospects. -

Excerpt:

Do you see steel demand
slowdown?
In India, I think demand
largely continues to be strong.
The only part which looked a
bit fragile was the rural de-
mandoverthelast6-8 months.
Theurban demand rebounded
in some sense because auto-
motive was quite strong and
gonebacktopre-Covidlevels.
Commercial vehicles, the
most steel-intensive part of
automotive demand, are back
on track. The part of auto-
mobiledemand thatlooksabit
fragile is motorcycles, whichis
more reflective of rural de-
mand.
Construction is reasonably
strong, but has not been as
strong as we thought it would
be. We th after the fest-
ival season when the migrant

workers are available, it would

bounce back, but the pick-upis
slow. It will start looking up
due to a strong start in this

quarter.
The overall outlook s posit-
ive, with the Budget and the

kind of moneybeingkeptaside

for infrastructure. If you look

8%

Global recession will
impact export-oriented
sectors. However, most
Indian companies are
dependent on domestic
demand

TV NARENDRAN
Managing Director, Tata Steel

at oil and gas, water pipelines,
suppalidnainsandwarehws-
i arcseeingsn-ongsteel
demand. Overall, India’s de-
mand is expected to grow
close toGDPgrowth rates.

How do you see
operations? e
The economic landscape in
EuropeisnotasstrongasinIn--

dia. Demandisnotsogreatand |

prices are down while cost is
increasing. The net realisation
value of inventory has de-
creased in Europe as the raw
materials used were of high
cost.
Moreover, we had to make
some adjustments to the pen-
sion funds. We are trying to
shift the pension funds to in-
surance to us over the
long term and 60 per cent of
the funds have already gone to
the insurance companies. And
when the pension funds are

:moved to the insurance com-

pany, the surplus carries with
it. So, a large part of the loss
was due to pension fund
adjustment.

will steel p
o s

. The biggest relevant event as

far as steel prices are con-
cerned is the opening up of

China in early December.
Since then, almost all com-
modity prices, including steel,
copper and coal have gone up.
Oil is still relatively stable.
With steel prices going up,

‘therewill be margin expansion
“and our volumeswill alsogrow

because the Neelachal plant is

now running at full capacity.
So, I think India is not the
challenge.

cause steel prices are also go-
ing up. We will have coal price
$10 lesser than the last quar-
ter’s price on a consumption
basis. However, coal prices are
likelytogoup next quarter, but
expects steel to stay firm. So,
margin expansion will con-
tinue, and volumes are also
ingin India.

In Europe, we are expecting
the demand to pick up this
year. Last year, it was hit by
high energy and gas costs.
There was uncertainty on the
dropped off more than expec-
wd.Buttlusyar,energyand
gas costshave stabilised.

If China opens up a bit
more, Europe stands to bene-

ﬁtbmusealotofEuropéan
economies, like and
Italy, export a lot to China. I

- expectthisyeartobebetter for

Europeﬂ:anthepreyinusyear.

What is the outlook on
your and any '
1 plans with two
steel on the block?
We had set a capex of 12,000
to 13,000 crore for FY23 and
it would be in the same range
for next year. Most fresh bor-
rowingwillberestricted forre-
Wewill focusonb d
expansion and stabilising op-
erations at the recently ‘ac-
quired assets than looking for
freshacquisitions.

Will global recession hit
steel demand?

It will obviously impact ex-
port-oriented sectors. How-
ever, most Indian companies
are dependent on domestic
demand.

Honestly, while there are
talks’of recession, but unem-
ploymentis still verylow; even
in the US. However, India can-
not be insulated from global
macro-economic events. But,
as long as India’s growth is
strong, the domestic compan-

ies’ prospectslook good.

Do you see a domestic
slowdown with an
increasing interest rate?
Not really. I feel that interest
rates are close to peaking. Do- +
mestic demand will be driven

more by the government’s ex-

Budgeteveryyearforthelast

me}em, they have in-
it by 30 per cent. This
they have also increased

spendmgonﬂxeRaﬂways.
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ﬂNARDDc Nagpur develops PAC from
aluminium ﬁros&afar zero waste

‘dross, which is a hazardous
msteoﬁhealuinlnlumlnﬂus

is utiisedin

i-‘i PAC i
: wgste,water tréatment

;ﬁfgxcﬁacﬂemical.wtﬂchcan ‘

fo‘t the treatment of

waterinwater treatment
. JNARDDC has devel-

: opedate&nologymmcme

“JNARDDC has success-
fully completedabenchscale
study to extract PAC from
dross. With this process, we
can reuse the hazardous
wasteintoan essential chem-
ical, which is required in the
water treatment industry,”
said Dr Agnihotri.

Dr Agnihotri said that, a
zerowaste management pol-
icyinlinewith zerodischarge
to encourage the utilisation
ofvarious waste and improve

. | sustainability in  the

Ahxminiumsector,isthecur—
rent agenda item of the
Ministry of Mines under cir-
cular economy.
Itisestimated thatasmuch
as50per centofaround three
million tonnes of alumini-
um dross generated global-
ly and approximately 2 lakh
ton from India each year is
still disposed of in landfills.
“The smelting process in
the primary aluminium
mdustry generates around

?mewmmmm

Upendra Singh, Senior

Principal Scientist and

Principal Investigator of the
project.

“So far, we are getting the
PAC for the water treatment
industry frombauxite, which
isan expenswe way to get it.

in the c&mﬁyﬂﬁ

cess in extracting PAC from

suc-‘

- try, qn benowreused to make

“PACtro 'it.‘Alhmlniumdross

able resource that can be
exploited if managed&:bﬁect
ly within the primaryir

and secondary dross proces-

dross. This technology will |
help to reuse the aluminium |

wasteintoauseful chemical,
whichis theneed of the hour
inthe currentscenario,” said
Dr Singh.
JNARDDC recently con-
ducted a one-day showcase
programme to demonstrate
the process to the stake-
holders so that the commer-
cial level upscaling can be
explored by primaryand sec-
ondary dross producers.
Several industry person-
nel from primary alumini-
um producers, secondary
dross processors and PAC

2% to 5% of dross, which is manufacmretsattended the |
+ lete waste. Similarly,  programme. ‘Secondary
mthesec’ondary processing procwsorsareshomnginter—
industry, it increases by 5% est in the process and are

to 10%, which is again dis-  keentotakeuptheknow-how, y

posedoffinlandfills,”saidDr of the PAC process. V4
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Wit

1 iron ore prices improving,

NMDC sets sights on export markets -

take place either via Vizag port

e (P
Freight charges coming
mpre-Covndlevelslsanadded
advantage.
“Export is an option we
have not looked at previously
since we have been catering
imarily to the domestic de-
mand. But at $120/ tonne, it
makes absolute sense to ex-
port and definitely a viable
one,” he said in the post-result
analyst call, adding that China
basopenedupand“ruumed

China incidentally is ﬂxe
highest consumer of iron ore
and also India’s biggest iron-
ore export market.

“You will definitely see
some exports bythe end of this
qumerandwearemahngdxe
arrangements for that,” Deb
said without sharing further
details on price movements.

November onwards,
NMDC has taken multiple
price hikes. Hikes have been
¥600/tonne for lumps and
1,300/ tonne per, post roll

back of dutyin November. Ltd (HZL), which is an inte- -
“Considering the recent grated producer of zinc, lead
hikes in iron ore prices in the ‘\andsﬁver, it 1
L o PR

; pﬂcehikes,”brohmge

Sumit Deb, CMD, NMDC

international market and
strong demand in the do-

firm,
Motilal Oswal said. While any
slowdown in real estate in
China would weigh heavily on
iron ore it could be

offset de- * ¢
m _in Q2, producti

partially
mand for auto
turethrust.
CAPEXPLANS

According to Deb, NMDC is
semnguppelletplantsdmt’ll

_ railway line

aid the beneficiation of low

_—grade iron ore. It allows the

to better utilise

exportmarketsbetter.

The miner’s capex for FY23
is at ¥3500 crore, which in-
cludes the yet
steel plant. Capex in the min-
ing business, ex-of-steel, is
moo crore. For FY24, the
capexis at1500-1600
a'ore(ex-of-sneelplant)

Doubling its railway capa-
atyandworkfrom]agdalpm
is 75 per cent leted, the
from Vi-
sakhapatnam to Jagdalpur is
on course. The 135km slurry

pipeline, with a 15 million

tobearound39-41 mtinFY23,
atparwithlastfiscal. However,
* for FY24, the production tar-
get has been upped by nearly
25percentto50mtodd.

THE HITAVADA
DATE:21/2/2023 P.NO7

NEW DELHI, Feb io ey

IN Asetbackto bxllionaueAml
‘Agarwals mining group, the
Government has opposed

* Vedanta Ltd’s s proposal to sell .
itsinternational zinc business

" toHindustan Zinc Ltd for USD
2.98 billion over concerns of
valuation. .

The Government has threat-
enedtotakelegalactiontostop
the sale of the Africa-based
assetsto HZL, inwhichitholds
a 29.54 per cent stake. :

- Inaletter to HZL, posted by
the company to stock
exchanges, the Mmlstry of
Mines said the deal is a “relat-
ed party transaction” and the
Governmentwould “liketoreit-
erate” its dissent. HZL in
IanuwagreedtobuyTHLch
Ltd Mauritius from its parent,
Vedanta Ltd, for USD 2.98 bil-

: equityshare oinndustaanc
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Open to acqulsmon of overseas mines: HZL chief

bl.interview

in India,
la?nongoﬂxers.Exg';;:

What is the zinc
on and

d outlook like?
Zinc stocks are at their
lowest at present. The
London Metal Exchange
stocks are around
25,000-0dd tonnes, less than
one day’s worth of global

e

the ongoing Russia - Ukraine
tensions. Thus a supply

e g
In India, there is a
constant demand with the
Centre’s infrastructure push
being on track. So, we
anucnpate a 3-4 per cent
in demand here.‘
However, global demand is
to be lower

at2-2.5 per cent (against the

For growth, we are

looking at overseas

mines which will give

us a strong foothold

— reserve-wise and

market-wise '

ARUN MISRA

' CEO, Hindustan Zinc

consumption. On-warrant ousexpecunonof3per
stocks stand at 18,2250  cent).

' expectations?
? Anglpﬁce

smelmareﬁmgupagam ices will be range
as winters are s and - und in the $2900-3100 per
China, post wn:hdrawal of ¢ tos bracket, something
Covid  restrictions, ' is th:?ewehavepudxc;'ehi
mmﬁm” LME _ three-month metal
- is behind and on the other, rose 16 per cent to a
the world is now factoringin  five-month peak of $3,512in

late January but has since
tumbledallthewaybackto

$3,040.

And any particular
reason for these muted
?

See there are no new mines
that are coming up or will
start  production in
' immediate years. Hence,
global  production  is

tobeatsumla.r

expected v
levels. India and China are

going to be the major
ing nations. Anda lot
of will be linked to
their numbers. If all
goes well, and the two major
nations grow, we see a 5-6
per cent growth in the next
four-to-five years.

In terms of production
ramp up, what are
Hindustan Zinc’s plans?
Weareoneoursetolmvea
1.2-million-tonne-

annum mmed meml
production . Nearly,
Shkhtonnesofthiswillbe
zinc, the remaining being
lead and silver.

October-December quarter

right now, although there are
reserves in Rajasthan and
Gujarat. Once something
comes up, we will bid for
them. So, for growth, we are
looking at overseas mines
which will give us a strong
foothold - reserve wise and
market wise - both.

. Does the

was 210,000 tonnes and for

9-monthpenodwas 6,06,000
tonnes. Lead

Q3 was 46,000 tonnes and
1,57,000 tonnes for nine
months.

And are there
grow beyond
India?

There aren’t any new mines
which have been opened up

_lansm

LY

proposed
Vedanta deal, sour
divestment of the
Centre’s stake? -
1 can’t comment on that. But|
yes, we did participate with
the Centre in roadshows
held some time back.
Perhaps the offer-for- sale
will ~ come up by
end-of-this-fiscal. Once
there is an offer-for- sale, we
. options

Are you open to
acquisitions elsewhere
or at options
beyond zinc?

Yes. We are tapping Europe
and South America for new
mines. And T have reached
out to bankers on that. Even
if mining opportunities
eomcincopperorlead,onf
there is divestment of
Hindustan Copper, we will

gladlybld and diversify.
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Demerged NMDC Steel makes
strong debut, gains 5% post hstlng

TO SIZZI.I. Stock may go up further with Chhattlsgarh plant set to be commussuoned soon :

\

- seven years and is hopeful of

— which is the promoter of
Sal Prabhaics Tt NMDC Steel, plans to operate producing Hot Rolled Coil
| bl. research bureau and invite investors for the steel by March 2023.
. steel plant. This compares to 20MT in-
NMDC Steel listed on stalled capacity of SAIL,arun-
Monday withan opening pri NMDC STEEL VS SAIL ning steel plant. The current
of ¥30.25 at the BSE and im- At the time of record date, upcycle of steel is reflected in
mdmtelyh:ttheSpercent based on the relative valu- SAIL’s comparative valuation
upper circuit. The stock ation of another PSU steel aswell, which tested the lower
closed at ¥31.75 on the BSE.  manufacturer SAIL, we estim- range of 0.2 times in FY20 be-
The company was demerged  ated a price range of %13 to fore recovering to the current
from NMDC and every share-  ¥51 per sbue for NMDC valuation range.
holder (as on record date) of ~ Steel. This was arrived at b
the iron ore company got a  assigning a | 3 1 mvmrmxns
share of the demerged steel valnenngeofo.zﬂmemo.% ' NEW BEGINNING. Nayan Mehta, CFO, BSE (right), presenting ~ While other
amemento to Sumit Deb, CMD, NMDC Ltd and NMDC Steel Ltd producers trade at a h:gher
The stock opened at the  (NSL)at the latter’s listing ceremony at the BSE on Monday. range ona price-to-book value
: mid-point of the range, imply- basis (2.1 times for JSW Steel,
S ing a price-to-book of 0.45x at 1.7 times for Jindal Steel and
Shareholders of NMDC the opening price for NMDC  ences in operation of NMDC  ated in Nagarnar, Chhattis- 12 times for Tata Steel),

Steel canholdthestock,which  Steel. SAIL is currently trad-  Steel and SAIL, this is a fair  garh, with a planned capacity = NMDC Steel, which is a PSU
muadingatfmrvaluanons. ing at 0.65 times LTM book  valuation for the company.  of 3 million tonnes (MT),is  company,maybecomparedto

The Government of India, value and given the differ- The NMDC Steel plant loc-  yet to be commissioned after = SAIL forvaluations. //
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Chhattisgarh coal levy case

What is the ED case in which premlses linked to Congress leaders in Chhattisgarh were searched on
Aonday? How much money is involved, and agamst whom have the investigators proceeded sofar?

TIMANTIWARY
IELHI, FEBRUARY 20

AHEAD of the Congress plenary in
ythe t Directorate (ED)on
;yamedoutsearchsat multiple lo-
s in Chhattisgarh linked to Congress
sand some officials.
2 searches at 13 “private premises of
reople”, including the residences of at
~o Congress MLAs, were conducted as
‘the investigation into alleged money
:ring and “illegal levy” on transporta-
‘coal inthe state.
a press conference in New Delhi, the
2ss said the ED stood for “eliminating
Tacy” and “exterminating democracy”.
pur, Chief Minister Bhupesh Baghel
They have conducted 5,000 raids but
1barely 35 raids could they find some-
They (BJP) believe in destroying their
ients by using such tactics..”

are the allegations in the case?

2 ED has alleged that an illegal levy of
ser tonne of coal was being collected in
ite from coal-consuming companies
tain middlemen in connivance with
lliticians and bureaucrats.

eagency has alleged that over the past
sars, more than Rs 540 crore was col-

inthis manner, and part of themoney

0 Congress politicians.

actions has the ED taken so far?

e EDbeganinvestigationsin October last
n the basis of an FIR registered by the
eTaxdepartment. Ithas since conducted
sle searches, arrested nine people, and
ed assets to the tune of Rs 170 crore.
iring the investigations, the ED has not
aided top bureaucrats in the state, but
rrested and chargesheeted some.
December last year, the investigation
ed the doorstep of Chief Minister
21 himself, after the ED arrested his
y secretary Saumya Chaurasia. Chaur-
state service official, was said to have
snsiderable clout in Baghel's office.

e agency has also raided the premises
4 batch IAS officer P Anbalgan, cur-

ChiefMilz:MerthpshBasheldenounoeddleEDseardminRaipunm

rently secretary of the Water Resources
Department, Tourism and Cultyre, and has
arrested IAS officer Sameer Vishnoi. It raided
the home of Raigarh Collector Ranu Sahu in
October llast year, and declared she was

'l'lneeiPSoﬁoeushavebeennamedma

- prosecution complaint — equivalent to a

chargesheet— ﬁledbyﬂueagencyeaﬂlerthls
month.

Wllatlllveﬂleﬁlvesﬁgathnsfumd?

the Indramani Group, and IAS officer Vishnoi
lastyear, had claimed that theillegal levy was
generating Rs 2-3 crore per day.

“The cartel led by Mr Suryakant Tiwari
with the assistance of very Senior Officers
created a network of extortion, by which
each buyer/ transporter of Coal had to first

' pay Rs 25 per tonne before getting the NOC

from the DM's office. They kept men who
would collect and move money and share
the exploits between the kingpins, workers,

Senior IAS-IPS Officers and politicians. It is

- estimated that around Rs 2-3 crore was gen-

erated onadaily basis,” the ED said ina state-
ment at the time.

OnPAnbalgan, the ED claimed that it was
during his tenure as mining secretary that
the system of coal transportation was
changed from online to manual, allowing for
the llegal levy to be charged.

In the prosecution complaint, the EDalso
alleged that Chaurasia was the “key person”
in creating the syndicate led by Tiwari, and
“directly acquired proceeds of crime to an
extent of more than Rs 30 crore”.

The prosecution complaint named three
IPS officers, among several other government
officials, who allegedly passed on informa-
tion to Tiwari, purportedly on Chaurasia’s in-
structions.

‘Hmumstheallegdlevyeollemd,
.Accordlngm the

on]uly 15, 2020, the
state's Geology and Mining Department
modified the online process of e-permits for

 transporti

coal from Chhattisgarh’s mines,

making the issuance of a manual No
Objection Certificate (NOC) necessary. No
“SOP or procedure was circulated in this re-
gard, the ED has claimed.

Amining company issues a Coal Delivery
Order (CDO) in favour of the buyer, who is
then required to make an Earnest Money
Deposit (EMD) of Rs 500 per metric tonne
with the company and lift the coal within
45days.

The new notification allegedly forced the
mining companies to apply to the govern-
ment for an NOC for issuance of the trans-
port permit. Without the NOC, the permit
would not beissued, and the CDO would not
be executed. After 45 days, the CDO would
lapse, with the buyer’s (normally steel plants,
or power plant owners) EMD forfeited, and
their coal supply disrupted, the ED claimed.

“The ED survey revealed that no prudent
documentation systern was in place. At many
places, signatures were missing. Note sheets
are missing. Namesake enquiry is conducted
and NOCs are issued at the whims and fancy
of the Collector/ DMO. More than 30,000
NOCs have beenissued since 15.7.22, without
any SOP. Inward and Outward registers were
not maintained. There is noclarity on the role
of the officers. Many of the details like
Transporter’s Name, Company’s Name etc
are left blank,” the ED said in a statement.

Whom did the current searches target?
The raids, ED sources said, were con-
ducted on premises of those people whc
were suspected of having received the pro-
ceeds of crime.
In its prosecution complaint, the EC

" claimed that of the Rs 540 crore earnec

through the illegal coal levy, Rs 277 crore
flowed into the coffers of politicians and bu-
reaucrats, or was spent on the purchase o
benami assets.

While Rs 170 crore was allegedly spent
on purchase of properties, Rs 36 crore wa:
directly transferred to Chaurasia, Rs 52 cror¢
was paid to a senior politician of the ruling
party in the state, Rs 4 crore was given tc
Chhattisgarh MLAs, Rs 6 crore to forme!
MLAs orother politicians, Rs 5 crore was sen
to Jharkhand, and Rs 4 crore to Bengaluru.
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