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KHANIJ SAMACHAR
Vol.7, No-6
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sinceanany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is thg¥
issue ofVolume-7 for the service named<hanij Samacharfor the period from 16"
¢ 31% March, 2023 .The previows issue of Khanij Samacharol. 7, No. 3, 16-28,
February2023is already uploaded on IBM Websiteww.ibm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
iIbmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated in the
future issues to give the maximum eerage of miningand mineral related
information on Pan India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library & nformation Officer
Central Library
iIbmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206
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to become the Sth

in the world, from
10th, in the past nine years. -
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ren priority
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mgwith seonﬁnued

usoni development,

‘luding the ¥10-lakh crore Gati Shakti

tional Master Plan and the National |

Trastructure Pipeline, will push up the

mand for steel significantly.

Steel contributes more than 2 per

atto India’ sGDP,andtheommtryns

: second-

asumer of steel smce2018.At6per

uCAGR,sueelhmbeenshowmg

mlwkypermpim,an;h
»duction capacity of 300 million
nes, by 2030-31.

[na dynamic economy as India’s,
[ere every sector is seeing consistent
4 quantum growth, the requirement
steel for a variety of applications is
‘reasing. The steel yis
'mmlyastepaheadmthegr%wth
rve, but the country continues to
port steel for niche applications.

OVING TO THE NEXT LEVEL
e government is of the view that the
stor can leaptothe next level and bea:
!ﬁeﬂlyermthzglohlvaluednin.'ro
t of the industry, thei
nicheonstimtedmorednnlo
domestic consumption, have
sut 5 per centnow. The Steel
nistry, on its part, has worked with
:industry totointroduce various
:asures including R&D
velopment of standards and
forcement. -
Before co! PLI for steel, which
e of the 13 sectors covered by the
1eme, the Ministry worked closely
th DPIIT and NITI Aayog and other -

nistries which are major consumersof -

«el. With inputs from stakeholders,

: PLIscheme could not have come ata
tter time as the global steel industry

s shifted production and consumption
wvards Asia, with India playinga

rotal role. Post the tenure of the

growto $8.4

'towards Asm, thh Indla
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specialtysteehmponedcommands

REUTERS
around 25 million tonnes with a sped'altymils,alloysteelproducts, steel
cumulative investment of around wires and electrical steel.
%30,000 crore in the next five years o
i FY 2023-24. ; RANGE OF APPLICATIONS
There is challenge, though —toalign ~  These have abroad range of
our standards with the new kinds of heanb?lnsmmwhiuegoods
- steel that are being developed rapi - automobile and defence sectors,
The Ministry of Steel and BIS are < oy wagtsg;n.‘l’ufor
closely to ensureall steel grades steel has
wurking covered under one standard or the development of value-added steel to the
other forefront.

The PLI scheme, along with initiatives « Apart from the major ies,
such as the Quality Control Order of the = manyMSMEs and the steel
Steel Ministry, reveal that the countryis unnshavedevelopedmchempnhihﬂes
onthe path to self-reliance. '?m mexportm udesumﬁe:m
scheme covers coated/plated ers o ol
high-strength/wear-resistant steel, mencylnproducuonof

3 v aparticularptodnctmdmmpoxﬁng
: country.
The PLI scheme could ok vt it b
not have come at a demandfor specialtysteelinthe
better time as the global  emerginggeopolitical scenariocan have
steel industry has shifted se"°,y“’MmM@‘x
production and consumption sectomofthelndmneoonomy The

- demand for

categories of finished steel import:
April 2022-February 2023 is
around ¥1,07, 000/tonne as

 %83,000/tonne.
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goods within the country,
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contribute to th
steels.
PLIfor the steel sector has recet
enthusiastic response from all segr
of the industry. The Steel Ministry
selected 27 companies that will sig
Memorandum of Uriderstanding ir
Delhi, soon. These es are

meamthat
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Akhil Nallamuthu

bl. research bureau

The ongoing banking crisis in the
west propelled precious metals

last week. Gold and silver, in dol-
lar terms, appreciated 6.5 and
10.2 per cent to end the week at
$1,989.3 and $22.61 per ounce
respective|

Slmﬂarll}? the futures contract
of gold and silver on the Multi
Commodity Exchange (MCX)
was up S.8percentand89per
cent respectively. The April gol
 futures clésed at f59,383 (pet:‘{g
gram) and the May silver fuf
endedat!‘ﬁ&@&'@et kg).

uexscow (¥59,383)

The gold futures (continuous
contract) hit an all-time high of
%59,461 on Friday before closing
a little lower at ¥59,383. The mo-
mentum appears strong, and we
might see further upside from
here towards ¥63,000.

The trend will be positive until

the support at 56,300 stays
valid. That said, we might see a
minor correction to 58,000
after gold futures touch 60,000.
- Trade : Go long at
the current level of ¥59,383. Add
more if the price softens to
¥58,000. Place initial stop-loss at
56,300.

When the price rises above

BUSINESS LINE DATE:19/3/2023 P.N(
Raging gold bulls

BULLION CUES. Silver, too, on an upward path

61,000, alter the stop-loss to
¥59,800. When the contract
touches 62,000, move the stop-
loss further up to ¥61,000. Book
profits at ¥63,000.

MCX-SILVER (¥68,501)

The silver futures broke through
the roadblock at ¥65,000 last
week.Weantit:lpauemorerallym
the short term and the contract is
well positioned to touch
%70,000-mark. Above this level
lies a resistance at ¥72,000.

Until the price stays above
65,000 the bears stand no
chance against the bulls. How-
ever, a breach of this support can
drag the contract to ¥61,500.

Trade strategy: We had sug-
gested to go long if silver futures
moved above 65,000. Retain
this trade. There is no change in
the target of ¥69,500. But revise
the stop-loss from 62,500 to
%65,600.
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Ironore exports to h1t S-year low in FY23

Rcuhn
New Delhi

India’s iron ore exports are
set to fall 24 per cent to a
five-year low in the current
fiscal, industry officials said
on Wednesday, with export
taximposed last May stalling
shipments.

India is likely to export
about 20 million tonnes of
iron ore in 2022-23, down
from 26.3 million last year,
the officials said, with China
continuing to be the biggest
buyer by far.

«In May 2022, the govern-
ment imposed a 50 per cent
export tax on low-grade iron
ore lumps and fines — with
iron content below 58 per
cent — and a 45 per cent ex-
port duty on pellets to meet
the risinglocal demand.

Although the export tax

was eliminated in Novem-
ber, the demand for India’s

SLOW PICK-UP. Demand for India’s iron ore shipments

started to gam momentum only from February

iron ore shipments started
to gain momentum only
from February 2023, RK
Sharma, Secretary-General
of the Federation of Indian

Mineral Industries, told

Reuters.

CHINESE MARKET

“Exports started picking up
in February because the
Chinese market picked up

slightly, and exports are

headed only for China,”
Sharma said. Between April

and Janua:y, the first 10
months of FY23, India’s iron
ore exports to China stood at
10 6 million tonnes, down 43

-on-year. Sup-
plm to GK:: accounted for

81 per cent of India’s total
" iron ore shipments, govern-

ment datashowed.
In FY22, China bought 21

‘million tonnes of iron ore

and concentrates from In-

. dia, effectively buying 80 per

cent of India’s total exports
of 26.32 million tonnes.
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Global steel
output down
| 1% in February

= g
Our Bureau .
Chennai

India’s steel production de-
clined for the second consec-
utive month in February as
global crude steel output con-
tinued its downslide.

According to World Steel

. Association (worldsteel),

crude steel production in the
63 nations reporting to it
dropped one per centto 142.4
million gennes(mt) in Febru-
ary. For the January-February
period of the 1juléi:y;adar year,
the output slid by 0.8 per cent
t0297.8 mt.

Production in- India de-
creased by 1 per cent to 10 mt.

China is estimated to have

-~ ’.?

produced 80 mt of crude steel

in February, up 5.6 per cent
from a year ago. Its total pro-
duction this year is up by a
similar margin to 168.7 mt.
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Zinc: Hold on to'
current longs
m ‘ - 3
bl. rsevch bureau

Return -26.4% . Tperkg

trading in a negionas'
it still remains 3250.We'
expect the contract to gain'
traction and move up going
forward on the back of the
support at ¥250. The contract
might rally to 3277 in the
short-term. A breach of this
canlift the contract to £300.

- However, if the contract,
sees a daily close below 250,
the trend will turn bearish:
where we might see a decline
to 3242, a notable support.
= )

%225.

A couple of weeks ago, we
suggested a fresh
long position at ¥260 with an.
initial stop-loss at ¥245. Hold.
this trade.

When the contract recov-
ers from the current level and
nsesal’sovethemmorhurdle'
at¥277, revise the st hswp
to ¥270. Further ti

when&e

price rises above ¥286. Book
profits at¥295.
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per cent over the past week by end-
ingat $1,977.2 per ounce. Whereas  Place
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Silver, in terms dollar
cmedz.“?‘pereentﬁn&
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‘Key export markets for steel still
reeling under recessionary pressure

DEMAND DIVES. Exports for 11 months of FY23 halve to 5.9 mt; shlpments to smaller markets take bigger hit

%of! the duty that was levied by
Centre in May (
i - subsequently
exports halved ( cent
durlngthellmonﬂ:sofl?ﬁs'ertosg
million tonnes (from 12.2 mt year-
ago). The fall in key markets was
betwegnSOand47pereent.
Hot rolled coil/ fell 75
per cent and cold rolled coil sheet/
sﬁpfeﬂMpergent,arepor;ﬁom

The duty on exports levied in May
(and subsequently withdrawn in
November) also had an impact

iheMlmsu-ysaxd. However, all
steel (wlnchdxdnathavethe
ex<§P|.‘1’tr;levy)amist:ainleessteel

‘m:gsgmbbedﬂpercentofa-
basket,

port

non-alloyedﬂatsweloﬁ'enngs.

HOW KEY MARKETS FARED
Shipments to Italy - the second
export market for. Indian
— dropped 30 per cent over last

- fyeartoOSmt.Expomsintheprevl

ousyearwere 1.1 mt.

Belgium, another key

‘market, saw shipments drop47per

centy-0-yto0.5mt.
In West Asia, exports to the UAE

dropped 42 per cent y-0-y to 0.7 mt.

Shipments «in the year-ago-period
were 1.13 mt.

The second key market in the re-.

- which Indian mills

gion,
had tapped last year - slipped from

among the top five export nations.

Exports to the country, for the
period under review, fell to just 0.36
mt from 0.8 mt last year, down 55 per
centy-0-y.

Tuxkey ceded space to Nepal as
the fifth-largest export market for
Indian mills. However, exportstothe

neighbouring country, mo,sawa36

percentdropy—o—ytoo.Smt.
‘Vietnam, which remained the
market, also wit=

largest export
.nwseda47percentdmpmexpon

offers to 0.8 mt. Exports to the Asian
nation was approximately 1.6 mt in
the IIMFY22.

“Apart from key markets, smaller
markets that Indian mills had tapped
previously have also seen lower de-
mand. This, coupled with overhang
of rt duty, saw slower-than-ex-
pego off-take. However, with some
improvement in export offers, price
and demand coming in over the last
few weeks, we expect demand to go
up March onwards. rts will con-
tinue to be lower onay-o-ybasis asa

* whole,” an Indian exporter said.

For instance, Egypt was a market
Indian mills had tapped last year
with shipments close to 279,000
tonnes. Export to the country has
nowdropped 82 per cent y-o-ytojust
49,000 tonnes.
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