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Vol.7, No-7
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sinceanany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is th&"
issue ofVolume-7 for the service namedhanij Samacharfor the period from 1%
¢ 15" April , 202 .The previows issue of Khanij Samachafol. 7, No. 6, 16" -31°t
March 2023is already uploaded on IBM Websiteww.ibm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
ibmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated ihet
future issues to give the maximum coverage of minirend mineral related
information on Pan India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocatad above emad.

Mrs. R S Wakode
Assistant Library & nformation Officer
Central Library
iIbmcentrallibrary@gmail.com
07122562847
Ext. 1210 1206


http://www.ibm.gov.in/
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EU seeks clarity before SI

L
Bloomhug

TheEmopemUmonisseek :

ing to clarify several issues
with the US before signing an

t on critical miner-

als deslgned to give EU com-
panies access to some of the
massive  green

offered in President Joe

Biden’s Inflation Reduction | "

Act (IRA).

Among the small number

of issues the EU wants
cleared is the extent of crit-
ical minerals covered by the
accords and how the pact
would meet the require-

ments of the IRA rules on |
~ electric vehicle tax credits, -

according to people familiar
with the matter.
A draft of the agreement,

seenbyBloomberg currently
‘cobalt,

graphite, lithium, manganese
and nickel — echoing a deal
the Biden administration
signed with Japan earlier this
week.

One of the main
‘oftheaccordwwldbemal-

bt pohcy, said the people, who

US concession covering leased electnc vehicles made in the EU
are unlikely to address all of Eympe’s CONCETNS BLOOMBERG |

BndenandEuropeanCem—v

mission President Ursula
von der Leyen announced
earlier this month in Wash-
ington that they were trying
to reach a deal on critical
minerals. Bloomberg previ-
ously reported that the min-
erals accord would be seen as
equivalent to a free-trade

EU com-_

agreement, giving
panies some of the benefits of
theact. .

The EU has sought conces-
sions from the law, which will
offer as much as $369 billion

YR
7

in haﬁdoutsmd mxm

over the

WW

North America. Brussels has
said that aspects of the bill
would unfairly discriminate
against companies
and was seeking an exemp-
tion for European firms.

GUIDANCE
The US is

this week. The minerals
agreementandanearherUS
concession covering leased
electric vehicles made in the
EU are unlikely to address all

i ;,(_~secwrbyforeignenﬁﬁesto
idance on the 1@?1;?& :
gui on the on
the draft said.

provisions of the agreement,
and both their links with the

1IRA and implications on EU
- on condition of an-

the same on issues relating to
global critical minerals sup-

ply chains.
The two sides would also
look to share best practices
ing investments in the

determine the impact of
these on national security,

One of the people said dis-
cussions were ongoing but
they hoped to finalise an
agreement soon. 4
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Lithium find in J&K: Chile, with most
reserves, ready to share know-how
a ——————— Agreement. Wearetrying tohave
AANGHAL MAGAZINE = better relations with all the mar-
& ANILSASI : = k ; “kets, especially in the Asia Pacific
NEW DELHI, APRIL 2 = Technology | region. And, of course, Indiais a
' il i @ partnership | Vveryinteresting market because
CHILE, THE country endowed e A it's growing, the number of po-
with most lithium reservesand  |* MWMREDM% tential consumers,” he said.
home to SQM, the second largest of 5.9 million tonnes in He indicated about the pos-
global lithium producer, is keen Reasi district of Jammu sxbihtyoftappmgmeexpeme
to partner with Indiaon tapping and Kashmir are in min- of Chilean lithium mining spe-
into the lithium value chain. This eral form unlike salt pans cialists being on the cards, and
includes potentially extending inChile. However, SQM, thatcompanies suchas SQMare
technical expertiseinexploiting | the world’s largest pro- hkelymbeopentotransferof
the newly established duceroflithiumand technology to help in the ex-
lithium resources of 59 million | based in Chile, hasa joint ploitation of the white alkali
tonnesin Salal-Haimana area of venture in Australia to ex- metal, a vital ingredient of the
Reasi district of Jammu and ploit lithium, existing lithium-ion batter-
Kashmir. ; there too in mineral form. ies that power electric vehicles
“We are open (to it) if the (EVs), laptops and mobile
Indian Government were to ini- . i es. S
tiate anything formally,” Alex cluding trade, technology, re- ‘...ﬂ:emisqpﬂvageoorppany
Wetzig, Secretary General, newables,space,mininganded- withthe experience in this pro-
Chile’s Ministry of Foreign ucation. gression of lithium called SQM.
Affairs told The Indian Express. - “Currentlywe haveanagree- They have even invested in
He had held meetings with ment on trade of goods. And of  Australia, where they have a
counterparts in the Ministry of  course, we want toimprove our  Chiledn-Australian jointventure
Commerce and the MEA Friday, e:dmagebyaddmgsemcesand called Covalent. They basically
with discussions coveringcoop- . investment in a Comprehensive  produce battery-grade lithium
erationinwiderangingareasin-  Economic - Partnership CONTINUEDON PAGE 4
|

cithium find in J&K: Chile ready to share knowhow

toexpo:tfmmmmaha.So.Gnle
hasarecord of being able to help
evelop lithium industries in

Government is interested to have
an expertise of a Chilean com-
pany onlithium, of course, we are
opentoit,” he said.

Even though ‘the lithium
found in India is of mineral type
‘unlike salt pans in Chile, Wetzig
said the Chilean company would
- have no problem in transferring
| technology to do other kinds of
exploitations _given that

Australia, the country where it

already has a joint venture, also
holds lithium in mineral form.

Gnlelusaround48percent

discussions w1th the Ihdlaq au-

of the total lithium reserves in
the world, contained mostly in
the Salar de Atacama, alarge salt
flat located in the country’s
north.Wemgmdlcaned thatthe
cooperation with India on
lithiumwould be part of abroad-

based partnership in trade that .

Santiago is pursuing. An Indian
“delegation from the Ministry of
Mines and NITI Aayog had vis-
ited Chile in October 2019 to at-
tend meetings for procurement
-of lithium from Chile. The dele-
gation had visited the country's
salt flats, but the initiative came
to a halt after Covid struck. “So,
we have the framework, and the

monnesarefocusedfa loncreating
0] companies on
both S Ve he said

In March 2019, during t the
visit of the President of India to
Chile, the Memorandum of
Understanding (MoU) between
lndlanandClule on cooperation

in geology and minerals was re-
newed for five years. In 2022,

:ﬂxu!mstepped upmw
India Limited (KA-
BIL), a joint venture company

‘formed by central utilities in-

cluding NALCO, HCL and MECL,
to source strategic minerals -

from countries like Australia,
‘Argentina and Chile. As per a

govemment release ,in
December 2022, KABILis focus-
ing on identifying and sourcing

‘battery minerals like lithium

and cobalt and engagement
with a few companies is under-
way in Australia, Argentina and
Chile.

The Geologxcal Survey of
India (GSI), an attached office of
Ministry of Mines, carried out a
G3 stage —fairly advanced —
nune:alexplomhon projectdur-
ing Field Season 2020-21 and

:2021-22 in Salal-Haimna areas’

of Reasi district, Jammu &
Kashmir and estimated an in-
ferred resource of 5.9 million
tonnes of lithium ore,
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Lithium — one of the worst performers this year

RUNNING OUT OF CHARGE. Prices crash by over 55 per cent on high ogtput, drop in demand and,exces; suppleonecas‘t

——
Subramani Ra Mancombu
Chennai

Lithium, akeymaterialusedin .
theproduction of cathodes

for
electricvehicle
has turned out to be one of the
worst performing commodit-
ies this with its prices
crashingbyover 55 per cent.

Prices of lithium

which is used in making the
cathode, have to

dropped

2,05,000-2,46,000  Chinese
yuan ($29,673.64-$35,71637)
a tonne, a far cry from the
gu of 600,000 yuan

7,113.10) seen in Nwem—
wAz?r'ding Shanglni
| Metal Market (SMM) News,
lithium carbonate dropped
12,500 yuan ($1,$14.86) a
tonne on Monday to 2,05,
Prices of lith-
the other lith-

3&4@1&9%7@133).
Benchmark Mineral Intelli

gence index for lithium has

dropped 9 per cent year-to-
date (YTD) to 945.7. The car-
bonate has declined by
22.3 per cent to 940.2 and hy-

. droxideindexby 15.5 per cent

t0937.

'theﬁninmmdnd&

mand for EV slowing in China

prices
may drop below 1,00,000 yuan
($14,519.06) atonne.

A China lithium industry
white paper said lithium car-
bomc(padtywass,oo,ooo
forecast of | tonnes in 2022 with lithium

carbonate output rising by
) 32.5percentm3,95,200

The bearish sentiment was with2021.

reflected in a statement by RyndEnugyaninde—

~2,00,000tonnesLCE

year
and China likely to add
1,73,000 and 75,000 tonnes,
respectively, of lithium carbon

equivalent (LCE).

EV sales will to
there
will be a 94,000 tonnes dropin
mvmydenmd,ltmd.

MS Chugh, Founder &

ageof3 110atonnein202.
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Steel exports slump t06.7 mtin FY’Z% on duty levy, weak markets '

uﬂedho:mmel)of- dnmomenmmsuminsu
‘there were Hiceoﬁmnmpmv&,"ﬂxeex—-

port: modat6.4mtand96

takers, alloyed steel -
wbidididnothwehxlevy- liidhhadbeenanetim-
' saw exports doubleto2.2mt  porter for steel for five
on;y-o-yhuh.lnﬂzz,u- . straight months - October to
pominﬂ:ulloynd . February - of this fiscal. Steel
 cluding stainless cat- coming in (im-
; egbrywu}ust ~ ports to India) saw a 28 per
Mn’imelmjmhdre- cent sequential decline to 28
& Wwdmpinpmﬁmnstg: E:eentmo-tz:minmrd;
L W qllfm‘ Ag;lmto.ssmtml'ebtmy
Suellmgoﬁsrlsesow&m ‘ mms i I’ increased 22 per cent y-
to6mtin FY23 Bharch Glods P oy(dssmmmﬁzozz)y
. port wnds. )8 basis, In-
bywlthapommd-- steel - was hit the hardest, 0.8 mtof steelin
g‘ﬁnpumbyOJmt.:,,‘ ¥ Wbeameofdwduy up 41 per cent over

- levy. Non-alloyed steel ex- February(opmt),
I IMPORTS UP . ports last fiscal stood at 4.5 %%, gég:racsggw;
Exports swelmmond\eodu nt,\damaperemy-o-y. it
1355,xmt of&ebeu )dlm ~ hand, rose to one of the Non-alloyed steel exports in ingdownmo.Wehopqdm 2022). ,»
‘year’s for ﬁ? me,”hem highest inn:he mdn-ee mmlum
.1;&'21@ suuoelmm "simwng : amd % c the levy by

at 84 anet at counter

- mt. mwrmmd FY18, ex- - ﬁmud mel ﬁarﬂ?ﬁ?'ﬁned mmmmmmﬁ umm,upon steel
, i *

National Fertilizers Limited

14
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