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The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sinceanany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is tig¥
issue ofVolume 7 for the service namedkhanij Samacharfor the period from 16"
¢ 30" April , 2023 .The previots issue of Khanij Samachafol. 7, No. 7 , 15t -15" |
April 2023is already uploaded on IBM Websiteww.ibm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
ibmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated ihet
future issues to give the maximum coverage of minirend mineral related
information on Pan India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocatad above emad.

Mrs. R S Wakode
Assistant Library & nformation Officer
Central Library
iIbmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206
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Centre mulls stringent measures to
stop misreporting of iron ore grades

4

Such misreporting in
grades, a rampant practice in
the mining industry, has res-

chequer amounting to a few
thousand crores.

State ts have
also been raising the issue
with the Centre, following
which an expert committee
was formed. The committee

PINCH ? luclxéulquln

SHARP MONITORING. Measures include tech intervention, :

random sampling, and RFID tagging of vehicles

had the power to suggest
punitive action and its report
has been submitted recently,
a senior Mines Ministry offi-
cial told businessline.
Misreporting of lumps as
fines or declaring the dis-

patches of higher-grade ma-
terial in the lower-grade slab
directly affects government’s
revenue generation. It also
affects the royalty, contribu-
tions to District Mineral
Foundation (DMF) and Na-

tional Mineral Exploration
Trust (NMET), auction
premium, and other govern-
ment levies.

. “Many of the auctioned
iron ore mines fetched high
auction premiums. Misre-.
porting of higher-| min-
erals as lower ones leads to
the payment of lower auction
premiums. A loss that runs
into thousands of crores,”
the official explained.

RECOMMENDATIONS
f\spera.n analysis of the Min-
istry, a misreporting in iron
ore grades — for example, an
ore with 62 per cent — less
than 65 per cent grade being
misreported at 60-62 per
cent lump iron ore leads to a
reduction in the ave
selling price of ¥1,000 per

Under-reporting in grades has resulted in losses of a few thousand crores

tonne (from ¥6,500/tonne t
%5,500/tonn€). These rule
can be further strengthene
by adopting appropriat
technology-driven measure:
the official said.

The committee’s recom
mendations include the in
clusion of IT-enabled systen
with no or minimal humar
intervention (and it wil
cover mining of minerals
stacking, sampling, issuing of
transportation challans, dis-
patch, and transportation of
minerals up to the
factory/port).

Authc;lx;ated mineral
sampling and grade analysis
have been suggested besides
a live feed CCTV system at
the stacks and weighbridges,
and GPS-enabled vehicles
coupled with RFID tagging.

HITVADA DATE:17/4/2023 P.N10

NEW DELHI, Apr 16 (Agencies)

A COMPANY V D Global in
Surat city of the Indian State of
Gujarat found a “diamond
within a diamond”, a rarest of
all finds till now. The 0.329-
carat diamond has been given
themoniker“Beating Heart” by
the company, who suggested
the name based on the first
feelings upon witnessing the

minefs had found a diamond
that had another diamond

‘own ‘Matryoshka’ diamond |

The latest finding from
India’s Gujarat is distinctive.
This diamond has a smaller
diamond caught inside ofit, a
rare of its type. Surat has one
of the world’s largest diamond
processing centers. Here, many
world’s diamonds are cut and
polished. The stone was part
of a package of roughs. V D
Global discovered the 0.329
carat D-colored diamond

ing Vallabh Vaghasiya, chair-
man of VD Global. “We named
it ‘Beating Heart’ based on our
initial feelings upon seeingthe
unique stone,” Vaghasiya
added. A De Beers Group
Sightholder, VDG Global is a
diamond manufacturer with
operations in 'Surat and
Mumbai with a worldwide
business presence.
Preliminary analysis, optical

stone. locked upinside ofit, muchlike ~ sometime in October 2022. - and scanning electron

The stone is now included a Matryoshka doll. It was first “While examining roughs at microscopy, Fourier-transform
among rare diamonds, along ofsuchrare diamonds thathad our Suratfacility, we found this infrared spectroscopy, and flu-
with Matryoshka diamond, been discovered in Siberia, rare piece of diamond thathad orescence and phosphores-
according to the Gem & Russia. Matryoshka diamond another smaller piece trapped cence imaging were only a few
Jewellery Export Promotion remained the first such dia- inside, but movingfreely, which of the tests carried out using
Council. For those who are mond in the history of world wehad never come across ear- the tools created by.De Beers
unaware, Russian diamond diamond mining until 2019. lier,” said media reports quot- Group Institute (DBGI).

d
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Nickel prices may decline
despite drop in inventories

BEAR GRIP. Rising global output and weak d_émand seen dragging the metal

=
Subramani Ra Mancombu
Chennai

The outlook for nickel prices is
bearish despite its stocks on the
London Metal Exchange (LME)
dropping by over 40 per cent year-
on-year to 43,000 tonnes as of April
4. Nickel prices have declined over

20 per year-to-date. Currently, the

silvery-white lustrous metal is
quoted at $24,132 a tonne on the
LME from around $30,000 at the

beginning of 2023.

8-YEAR HIGH SURPLUS
According to analysts, nickel, a key
metal in the electric vehicles (EVs)
sector, particularly the battery, is
under pressure on rising global
ction and concerns over
weak demand. The International
Nickel Study Group said the
metal’s production exceeded de-

e

surplus is the highest in eight years

since demand is high. “Its usage is
not only in steel but in other seg-
ments such' as 5G technology or

mand by 1,12,000 tonnes in 2022.  battery circuits. If we are witness-*  antlyin 2023 on the back of a ramp-
The surplus is the highest in eight  ing an outflow means there is de-  up in Indonesia’s and Mainland
years. _mand. However, there are some . China’soutput. ;

Devel ts in the nickel sec-  signs of caution for the physical “We forecast a surplus in the
tor have led to Fitch Solutions  market,” he told businessline. - market in 2023 of 2.83,100 tonnes,
Country Risk and Re- ING Think, the economic and  expanding from the surplus of

* search, aFitch Group unit, to financial analysis wing of Dutch  1,12,800 tonnes seen in 2022, as
itsprice outlook forthemetal. . multinational financial services  production rises alongside a com-

“We are revi down our firm ING, however, said Chinese  paratively weaker demand out-
nickel price forecast for 2023 to  refined nickel net imports have  look,”itsaid. fi :
$26,500/tonne from $30,000 as  slumped to near a record low after The main driver for the oversup-
global production volumes rise, ~domestic producers ramped up ply in the global market is the
keeping the marketin surplus,”the  productionlevels. ramp-up in Indonesia’s output due
researchagencysaid. to greater investment in the coun-

; N JUSTIFYING OUTLOOK try’s downstream nickel industry
ITMEANSDEMAND “Data from Chinese Customs after Jakarta’s ban on nickel ore ex-
After being driven up to record  shows that net imports of refined  portsin January 2020.
highs following the Russian inva-  nickel fell 85 per cent month-on- Indonesian nickel production
sion of Ukraine in late February  month-lowestsince October2019  will likely rise by 20 per cent in
2022, over fears of reduced exports - in February. The latest forecast 2023 with output volumes reach-
from Russia, prices fellbackbutare  from Mysteel shows that domestic  ing 5,18,000 tonnes, after a sharp
elevated compared to pre-pan- refined nickel output may rise 39  rise in output of 31 per cent in
demic levels. Manav Modi, com-  per cent year-on-year to 2,45900  2022. This will put pressures on
modities fundamental analyst at  tonnesin 2023 as smelters process prices to head lower, it said, adding
Motilal Oswal Financial Services Indonesian intermediate products  that China’s production will in-
Ltd, said nickel inventory is low and recycled material,” it said. Jus-  crease 16 per centin 2023. )

d

. OF PLENTY. The International Nickel Study Group said the
metal’s production exceeded demand by 1,12,000 tonnes in 2022. The

v

tifying its lower outlook for nickel,
Fitch Solutions said global nickel
production will increase signific-
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GSI to explore lithiumin
-akhand, Himachal

i LOOI(ING FOR RARE MINEI!AI. Exploratlon being camed out in another region in J&K

 —

Indms!ikelytoswtwofkon
lithium _exploration in Hi-
machal

Pradesh and Ut-
more bk)ckag‘rt

be taken up by the
Smoﬂ%@ﬂ%fﬁ%

Smteshavebeenhsuedasprob—

abledmtmauonswherehﬂx— :

like pace-makers. It isalsoused
inenergystorage solutions.
India currently imports all

ll‘ rmo. The country’s largest and only lithium block
dlscovery has been in the Salal Haimana area in the Reasi district

of Jammu and Kashmir. The mferred resource is to the tune of 5.9

mnlllon tonnes pri

mm-m ce]lmg‘t;fxgco

turing. The country’s largest
.andonlyliﬂmnnblockdlscuv
ery has been in the Salal
Haimana area in the Reasi dis-
trict of Jammu and Kashmir.

~ The inferred resource is to the
tune of 5.9 million tonnes,

in rock form, and plans

forauctlonofﬂaeblocksareun- :

derway by the Union Territory.
Some Korean and Japanese

compamoshmvealsobeenmak
ing queries on the reserve,
Mines Ministry officials in the
knowsaid.

“For the field season 2023-
24, the GSl is interested in tak-
mgupexplorauonandmrveys

in Uttarakhand and Himachal '

Pradesh. These are extension

of the Himalayan region and

topographical similar-
ities of the J&K’s Reasi district.
Discussions are on. And details

" percent,

ambemgvmrkedwt, asenior

amrs)wasﬂ&SSﬂme
the 10 months of FY23 (April-
January), with nearly 76 per
cent of these coming from
China. On the other hand, lith-

iumimports (covering primary

. cells and batteries) stood at

around Y209 crore for the
period under review — China
and Hong Kong are the top two
counmes,,at?»OpercemandZS

InFYZZ,lmportsforhthmm
ionwas £13,673.15 crore, while
for hthlum it was ¥165.08
crore.
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Iron ore exports double in Q4 on

and, duty withdrawal

'Chinadem

Abhishek Law
New Delhi

India’s iron ore exports
nearly doubled year-on-year
in January-March FY23 to
11.59 million tonnes (mt) on
the back of pent-up demand

from China, its key market,

and with improved offers fol-
lowing the withdrawal of ex-
port duty in mid-November.
Exports in Q4 FY22 were

RPN

India produces 9.2% of the
world’s iron ore, with Australia
being the largest producer,
followed by Brazil and China

- doned the zero-Covid policy.

.ahead plans to reduce carbon

the same month last year
(December 2021), the ex-
portswere just 0.38 mt. -
As per global trade data
available, China’s imports of
iron ore surged nearly 10 per
cent in January-March to a
record 294.34 mt, as it aban-

The March imports there in-
creased 14 per cent y-o-y to
100 mt.

“However, if China goes

emissions by cutting back on
steel output to 2022-levels,
there could be an impact on

BT s ot ~ iron ore prices (a key steel |
“There was no trade in

asper dataac making raw material). And
y businessline. In - September 2022 and num-  this cause some prob-
| FY23, iron ore exports were  bers were miniscule in Octo-  able flattening of the export
21.25 mt; while in the FY22,  ber and November - the two - curve in the coming days,” an
itwas 26.39 mt. other seasonally weak exportersaid. :
According to exporters, months. <But, export duty <
the fallhappened ontheback  levyand slow downinorders = LUMPS AND PELLETS 3
of slowing export orders for ~ from China, where Covid re- Incidentally, India’s iron ore
nearly six months of the year  strictions were still in place  export push has driven fines
due to the export duty levy,  then, hitnumbers,”thetrade = and lumps mostly in FY23.
and continuing Covid-ledre-  source explained. - Nearly 71 per cent of the
strictions in China. Indian iron ore exports shipments or 15.1 mt was
The levy was there began the fiscal slower, with ~ fines and lumps. Around 6.2
between May and November  April exports downby44per  mt was pellets and concen-
when _e?orts dropped to  centy-o-y.Ithasbeenmostly trate, data available from
4.35 mt, down 70 per centy-  downhill since then, declin-  market research firm Steel-
0y, versus 14.31 mt in the = ingeverymonth. - Mint said..
year-ago period. However, the trend re-  In comparison, iron ore
: versal happened in Decem-  fines and lump shipments
THE CHINAFACTOR ber 2022, coincidingwiththe ~ were 58 per cent of the total
India produces 9.2 per cent  opening up in China. In _exports or 15.26 mt. Pellet
of the world’s iron ore, with ~ December 2022, theironore and concentrate rts
Australia being the largest,  exportsincreased to 2.26 mt  were 11.14 mt or 42 per cent
followed by Braziland China.  — up 500 per cent, y-o-y. In _ (of exports). »
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DATE:19/4/2023 P.N3

10



THEECONOMIC TIMHSATE:16/4/2023 P.N2

11




v

—
Abhishek Law
New Delhi

The Centre, through the
out to the Tamil Nadu gov-

exxsting Tese t”
against the disin-
vestment o ’s Salem
Steel Plant and facilitate site
visit of prospective buyers.

Steel Authority of India
Ltd (SAIL) — the largest
steel-making PSU — has
‘also agreed to hand over
nearly 1,600 acres of land,
valued at 32,000 crore,
which is part of the Salem
Steel Plant, to the Tamil
Nadu government for facil-
itating the setting up of de-
fence corridor and re-
portedly in lieu of
facilitating the disinvest-
ment.

Those aware of the dis-

Steel Mxmstry has reached

ernment, for “subsidi e

BUSINESS LIINE DAT'E:lg./4/2023 P.
Centre trying to get TN govt on board
to facilitate sale of Salem Steel plant

* Officials aware of the dis-

SAIL has also
agreed to hand
over nearly 1600
acres, valued at
2,000 crore

the Salem plant has a total
land of 3,900 acres. Of this,

1,700 acres were proposed
tobeunderdxsmvestment,.

and of the remaining (2,200
acres), a land parcel of 1,600
acres has been identified for

- cussions told businessline
that top officials of the Steel
have discussed the

issue with the state govern-
 ment (Tamil Nadu govern-

ment) to facilitate subsiding

the existing dissent and re-
' sentment

divest-

ment of the steel plant. “The

'I‘N nt is internally
ting, sources said.

The review note of the

adds that some of
m in the Ministry
had a “telephonic conversa-

’uon—vmhthecmefSecret

ary, Tamil Nadu, regarding
the land parcel and SAIL’s

decision to part with the ]

land at market rate.

STEEL MAJOR

The Salem Steel plant, a spe-
cial steels unit, pioneered
the supply of wider-width
stainless steel sheets and
coils in India.

cussions said SAIL is wi the proposed defence cor- The plant can produce
to “part with the land parcel  ridor. - stainless steel in the form of
at market rate”, but so far This leaves the Ministry  coils & sheets with an in-
there is no call yet on  withabalance of 600 acres. stalled capacity of 70,000
whether the Tamil Nadu “The Government - of tonneslyear in cold rollmg
government on the same. Tamil Nadu to extend secur- ~ mill; and 3,64,000 tonnes/

, ity for facilitating site visit  year in hot rollmg mill. The
3,900 ACRES by prospective buyers,” read  steel melting shop can pro-
As per an internal assess- an internal review note of duce 1,80,000 tonnes of
ment of the Steel Ministry, the Mlmstry slabs per annum.
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Steel PLI scheme to attract
X30,000-cr. investment: Scindi

‘The Hindu Burean

MUMBAI

Unio; ‘Mnnsteg\ for Civil

Aviation and Steel Jyotirad-

itya M. Scindia on Wednes-

day said that the ministry
has signed 57 MoUs with 27
companies for specialty
steel under the PLI
scheme, which is expected
to generate investment of
about ¥30,000 crore and
create additional capacity
-of about 25 metric tonne in
the next five years.

This, he said, will create
more than 60,000 jobs
and help India to become
the third-largest economy
by 2030-31. ;

Addressing the “India
Steel 2023” conference,
Mr. Scindia said, “We have

Jyotiraditya Scindia

emerged as the second-lar-
gest steel producer in the
world with per capita steel
consumption going up
from 57 kilos to 78 kilos
during the last nine years.”

Faggan Singh Kulaste,
Minister of State in the Mi-
nistry of Steel and Rural

. Development, said, “In

2013-14, steel production

capacity was about 1
million tonnes and crud
steel production was abo

- 82 million tonnes, wh

in 2022-23 the steel pr
duction capacity incre:

to 154 million tonnes an
crude steel production t
125 million tonnes.”

“This historic -gri
has been possible due t
the business-friendly poli
cy, reforms and transpa
rency in the steel sector,
he said.

of green steel,” the Minis
ter of State said.

14
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" Vedanta pledges
Hindustan Zinc
shares to raise
Rs 1,500 crore

RAJESH KURUP
| MUMBAI, APRIL 20

MMNGCOMPANYVedaataLﬁdI
has pledged another 2.44 per
cent stake of its subsidiary
‘Hindustan Zinc (HZL) toraise Rs
1,500crore. -

- The latest pledging by the
- Anil Agarwal- company,
mtallmg 103.24 million shares,
g;r;st secumyforatam loan the
. \Mmﬂlk.\hdmtahaspledpd
9135pa'oentomsuxals4.92per
cent in HZL. The Union govern-
mentlnldsa2954peromtstaloe
mmmpmsedme

1.-35: 244 per cent

ge.was in favour of Axis
Trustee Services, while the ma-
Jority or 56. 87 per cent was

BUSINESS LINE
DATE:21/4/2023 P.N 8

Isabgol seed
futures hit upper
circuit on NCDEX

{ag £
Our Bureau
Mumbai

i 1
Isabgol seed futures contract
launched by National Com-
modity and Derivatives Ex-
_change on Wednesday'hxt the |
upper circuit and the two near-
month contracts registered a |
volume turnover of 171 tonnes
worth4.27 crore withan open
interest of 147 tonnes.
NCDEX had launched four
| contracts of Isabgol seeds ex-
&nng every month from May
is the exporter
of the Isabgol l]:rusgke:lggo con-
tribution of over 85 per cent of
global consumption.
Kumar Director, Kedia

arecord¥24,000 a tonne due to
crop damage.

The demand has been sur-
ging from the pharma industry
. for dietary supplements, be-
sides from health drinks,
beverages, ice-cream and
bakery product sellers. -
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Avoid fresh bets in copper,

but go short below X765

Allhllhllimuthll
bl. research bureau

The continuous futures con-
u'actof'qoppuonﬂlemﬂti
Commodity ~ Exchange
(M@Qfeﬂoﬁtberedmnce.
at T800 early this week. It is

at f765, the contract mlght
consolidating ~ just
above that level. But if there

is a rebound, the price could
gobackupto3800.

On the other hand, if the

contract falls below X765, we
might see a quick fall to X745
-itsnearest support.
Nomdntabreachoﬁ’ns
can confirm a double-top
pattern, which hints at a

Retum -4&03

A asY m
ml’l

deeper fall. As perthepat—
tern,iftheconuactmvahd—
ates the support at I754, it
w:llopend:edoorsforafnll
nof690

'l‘lADlS'l‘RA'l‘EGY'
Although the inclination is

bunsh,mdersanmyzway

a stop-loss at X775 if the cop-
per futures slip below the
support at I765. Book profits
at ¥745. This is a short-term
trade.
'lheteaﬁer,ﬁcshpositions
canbeinitiated based onhow

the contract responds to the

supportatI745.
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World steel demand may rise 2.3%1in 2023

mmm
Chennai

Demand for steel world-
wide will witness a 2.3 per
cent growth in 2023 and 1.7
per cent in 2024, the World
Steel Association (world-
steel), a body with member-
ship of every steel produ-
cing country, has sai

In its short range outlook
released earlier this week,
worldsteel said the demand
will increase to 1,822 mil-
lion tonnes (mt) in 2023
and 1,854 mt in 2024.

“Manufacturing is expec-
ted to lead the recum, but
high interest rates will con-
tinue to weigh on steel de-
el
expected to - in
most regions, but decelera-

tion is in China,”
worldsteel said.

WORSE-THAN-EXPECTED
Méximo Vedoya, CEO of
Ternium and Chair of the
worldsteel Economics
Committee, said, “In 2022,
recovery momentum after

\...n....

UPBEAT VIEW. In its short range outlook, worldsteel said the
demand will increase to 1,822 million tonnes in 2023 reuters

the pandemic shock was
hampered by high inflation
and increasing interest
rates, the Russian invasion
of Ukraine, and the lock-
downs in China. As a result,
steel-using sectors’ activity
went down in the last
quarter of 2022. This, com-
bined with the effect of
stock adjustments, led to
worse than con-
traction in steel demand.”
The association said per-

sistent inflation and high-

despite positive factors like
China’s reopening,
Europe’s resilience in the
face of the energy crisis, and
the easing of supply chain
bottlenecks.

In 2024, demand growth
will be driven by regions
outside China, but it will
face global deceleration due
to “China’s anticipated 0
per cent growth”, overshad-
owing the improved envir-
onment.

interest rates in most eco- ~HEALTHY GROWTH
nomies will limit the recov-  In its India outlook, the
ery of steel demand in 2023, ~ worldsteel said

it  “re-

BUSINESS LINE DATE:21/4/2023 P.N §

mained a bright spot in the
global steel industry in
2022”.

Having managed inflation
well, the Indian economy is
on a healthy growth track,
;zh arising share of invest-

nt in GDP. thanks to
strong government spend-
ing on infrastructure, it
said.

“The residential sector is
also to grow,
backed by affordable hous-
ing projects and urban de-
mand. Private investment is
improving on the back of
the Production-Linked In-
vestment Schemes.” world-
steel said.

India’s capital goods sec-
tor is expected to benefit
from the momentum in in-
frastructure and invest-
ment in renewable energy.
Automotive and consumer
durables are expected to
maintain healthy growth,
the outlook said.

Demand is expected to
show a healthy growth of
7.3 per cent in 2023 and 6.2
per cent in 2024, the associ-
ation projected.

India lifts global silver demand toa new high

Subramani Ra Mancombu
Chennai

Led by the doubling of jew-
ellery demand and a 188 per
cent rise in exchange-traded
fund (ETF) investment in In-
dia, silver demand soared to a

record high of 1.242 billion

ounces (boz) in 2022. This lif-
ted the market deficit to a
new peak of 237.7 million
ounces wiping off all the sur-
pluses accumulated over the
past decade, the World Silver
Survey 2023 has said.

“All major silver demand

categories achieved record
highs in 2022, pushing the
total silver demand to a new
high... Silver jewellery fabric-
ation soared 29 per cent to a
record level last year at 234.1
million ounces (moz),” the
survey released by The Silver
Institute in New York on
Wednesday said.

Overall, demand jumped 24
per cent in India, followed by

East Asia and North America,
which witnessed a 7 per cent
and 6 per cent growth, re-
spectively. Europe, however,
registered a six per cent drop
indemand.

PENT-UP DEMAND

“As with jewellery, gains in
silverware were almost en-
tirely due to India on the back
of employment and incomes
returning to pre-pandemic
levels,” it said.

“India imported 9,500
tonnes of silver in 2022. Silver
was looked at as a substitute
to gold for jewellery and in-
vestment,” said Manav Modi,
analyst, commodlty and cur-
rencies, Motilal Oswal Finan-
cial Services Ltd (MOFSL).

Net physical silver invest-
ment rose for a fifth consec-
utive year to a new peak of
332.9 moz. “India emerged as
the top performer last year
with silver investment bene-
fiting from lower prices and
bargain hunting,” the survey

said. Industrial demand for
the precious metal rose by 5
per cent, physical investment
increased by 22 per cent, and
jewellery and silverware rose
by 29 per cent and 80 per
cent, respectively. This resul-
ted in the total global silver
demand  surging to a
milestone.

“Since 2020, the global de-
mand has increased by 38 per
cent as world economies re-
cover from the pandemic,” it
said. But the second consec-
utive annual deficit was pos-
sibly the most significant de-

J

ficit on record” Global mine
production; . however, fell
marginally to 822.4 moz. This
was on the heels of a strong
growth in 2021 when produc-
tion rose by nearly 6 per cent
as mines recovered from the
disruption caused by the
pandemic.

2023 OUTLOOK
This year will witness a solid

“demand for silver. Industrial

fabrication should reach an
all-time high, boosted by con-
tinued gains in the photo
volatics market and healthy
offtake from other industrial
segments.

Global silver inventories by
the end of this year will have
fallen by 430.9 moz from their
end-2020 peak. This is equi-
valent to more' than half of
this year’s forecasted annual
mine production, and 'more
than half of the inventories
presently held in London
vaults, the Silver Institute’s

survey said.
o
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