gaa &4
ON WITH THE JOB

¢cT NA POy A @
KHANIJ SAMACHAR
Vol.7, No-10
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sinceanany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is tH&"
issue ofVolume 7 for the service namedkhanij Samacharfor the period from 16"
¢ 315t May, 202 .The previows issue of Khanij Samachafol. 7, No. 9, 1st-15" May
2023is already uploaded on IBM Websiteww.ibm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
iIbmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated in the
future issues to give the maximum eerage of miningand mineral related
information on Pan India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library & nformation Officer
Central Library
iIbmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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A Parade of Deep I‘rlendshlp

Sends Out
Rich TableauXx
of Deals to Iindia
S Emrme... P

A FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
VOL. 7, NOT10 , 16M71 318t MAY 2023
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~ lower than

1.3 per cent YoY to 3.1 mt

duda?‘gJanuary-Marchzon
lead market was es-
lead  timated to have seen a mar-

ginal supply deficit of 19,000
- tonnes in the ﬁm ‘quarter,
the 1,43,000

‘tonnes deficit during the

‘same time last year,”itsaid. -

-+ BMI said accelerating lead
demand, mainly due to Chi-
na’s economic !
&ll support lead prices in

nzsawmmgsaid that after
rising .09 per cent last

‘foreusttoincreasebyaﬁ:r-

- ther 0.7 per cent in 2023.

* Rises are also expected in In-

demand is

Inventory of lead ingots across China reached
-‘*36,100ﬁonnes,anincreaseof8,600tonnesfrom May8mms

; l.om-mu PROJECTION

© just0.7 per cent in 2023.

- rebound loses steam. “Slow

2013 peak by 2032,” it said.

dn, Japan, the chublic of
Korea, Mexico, andtthS it

and Mexico sup-
plies. “Output isalso anticip-
ated to increase in Australia,
India, Kazakhstan, South
Korea, Mexico, Taiwan, and
the United, Arab Emirates,
whetenewmpacxtyxs

::idd.w be commissios 1:

BMI forecasts.
global refined p?os"u‘é.f"“‘ on by

BMI said lead mine pro-
duction growth will start to
decelerate in the coming
quarters as the post-Covid

growth should lift ut
backtoaroundlevelw?gpdle
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- SAIL seeks levy of countervaﬂmg duties
on Chmesgstmnless steel imports

The Steel

wfpoimedoutdntthe

pany is unable to utilise pro-
duction atSalemin
Tamil Nadu — one of the

popmargndeofmm’md

xsdown in FY23, it
0

tmhble to sell its offerings in
domesuc markets since ﬁae
matleasa19pemmhuerthe ‘
cost, which includes subsidies.
In fact, a senior Steel Min-
wuyoﬁualmanmrmlm
of which has been re-

wewed hmesslme also

of Infia

A'rAl.oss.sm.pidehe :
Indian industry is

tent of 19 per cent and it has

ausedm;ury"mdlelndtan
industry (in terms of Indian

20-30% market share dueto c
gl\gaper Chinse impons it

per. A
cold rolling mill and 3,64,000 -

tonnes per annum in the hot

rolling mill.
SAIL while its case
e
has

e 2w ]
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Initiate freshlongs

if zinc futures > oY
break out of 3240

!nerka

Return n.ﬁ

M'Mhmuﬂlll

bl. research bureau

Zinc futures contract on the
Multi ~ Commodity  Ex-
change (MCX) has been:
falling for the past four
months. However, cur-
rently trading at around
226, the contract is at a
strong base - the price band
of %225-230 is a solid

* Nosietheléss;thewutipo
0! less, thev rt
alone does not confirm a
trend reversal. Probably a
rally past Y240 can be taken
as a sign of bullish reversal.
In a case where the prices
go above ¥240, the contract
t rally towards the res-
istance at ¥262. If this level
is taken out, the medium-
term could also become
bullish, pouenua.lly‘ -leading
. to an upswing to 3300 or
evento I325.
On the other hand, 1f the
contract slips below the
support at 3225, we might

- seeaqmckdeclmetofzoo

‘TRADE S'I'RA'I'EGY

We suggest traders to stay

on the fence for now. Initi-

ate fresh longs when zinc

“futures break out of ¥240.
and stop-loss can be

at 3260 and at %230,

‘respectively.
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India’s coal prodlmtlon grous 8.5 pc to 73 MT in Apr

NEW DELHI, May 18 (PTI)

INDIA'S coal _production

rose by 8.5 per cent to 73.14
million tonnes (MT) during
April 2023, aocozdjngto the
ministryofcoal.
InApril 2022, ﬁ;e&nm&ys
overall coal production was
at 67.20 MT, as per the min-
istry data. India achieved
94.89 per cent of the 77.08
MT production target for
April 2023, the datashowed.
Coal India along: with its
subsidiaries produced 57.57

MT coal, up 7.67 per cent
over 53.47 MT in April 2022.

The coal production of
Singareni
CompanyLtd (SCCL) rose by

4.77 per cent to 5.57 MT, = |

from 5.32 MT in the same
month a year ago.

While the production
from othea;_—saptive mines
was at 10 MT, against 8.41
MT in April 2022, register-
mgaﬁseqfl&ﬁs per cent.

the 82.26 MT tar-
getforApril 2023, India’s coal
despatch was at 80.35 MT,

~_ Collieries

Indiaisamongthetopfive
coal-producingcountriesin

plI.GBpercentfrom?l 96

* MT during April 2022.

. The despatch to power
 utilitiesrose by 6.66 per cent

to 65.41 MT last month, as
pared to 61.33 MT in
il last year.

the world. However, some
parts ofits coal requirement
are met through imports as
the country is also among

- the major consumers of the
dry fuel.

. Forcékingcoal, the coun-
tryremains heavily depend-
ent on imports as the key
steelmakmgrawmatenal is
not available in the country
in sufficient amounts.

India produced just 4.89
MT coking coal in April,
18.07 per cent higher from
over 4.14 MT in April 2022.

JSW Steel plans to

mgrowthplana

Mumbai: Busmess tycoon
Sajjan Jindal’s ﬂagship

Rs 25,000 crore through va-
rious instruments tofinance

plaaementr(QIP)mute
uance of non-convertible
bonds of up to $1billion (near-
1y Rs 8,300 crore) in the inter-
market, and of non-
vertible debentures
) totalling Rs 3,000 crore
through private placement or
publicoffering.

- The money will be used to
geetcapmlexpendihn'ene-
eds, repayment of outstan-

THE TIMES OF INDDYTE:20/5/2023 P.NOlj
- JSW Steel plans to raise over

325k cr to finance growth plans

Names New CEO Gets Nod For Fifth Buy Under Bankruptcy

Mometlsput&mergy-z,eso
Asian Colour Coated Ispat Jgggy1 550

- derthe bankruptcy process. It

.ﬂlsanqm;a P

|64

dlngloensandﬂ)rﬁeﬂemlwr
porate purposes, JSW Steel
said. It has a debt of over Rs
159,000 croreasof March3l. -

*  Meanwhile, the company
hasnamed Jayant Acharyaas
jointMD &CEO of the compa-

as director (commercial &

'vated as deputy MD in April
2022; took over from Seshagiri

‘ny. Acharya (60), who served -
marketing) before being ele- -

Rao on Friday Rao superan-
nuated on April 5. Acharya
will have five years in thenew
role as the retirement age for
executive directors at JSW
Steel is 65 years. The alloy ma-
ker also 'inducted Gajraj
Singh Rathore, currently chi-
ef operating officer; into the
board. During his 27-year te-
nure with the company, Rat-
hore (58) has led its Vijayana-

m éeegmph!c)

garand Dolwi steel units.
The company also said
that the Mumbai bench of
NCLT has approved its Rs 425-
crore proposal for National
Steel and Agro Industries un-

has routed the acquisition
through its wholly owned sub-
sidiary JSW Steel Coated Pro-
ducts Thls is Jindal’s fifth

ﬂ!ebmhwm

oammnpms

On Friday, JSW Steel, the co-
untry’s largest steelmaker by
camtg mportaq ;& 12% ise

singinput costs have been im-
pacting the sector’s earnings
suﬁ‘ ce the start of lastfiscal.
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Supports being tested

BULLION CUES. Silver appears weaker than gold

bl. research bureau -

Gold and silver broadly remained
under selling pressure last week.
In dollar terms, gold and silver
lost 1.7 per cent and 0.4 per cent
to end the week at $1,976.6 and
$23.8 per ounce, respectively.

On the Multi Commodity Ex-
change (MCX), the gold futures
contract was down 0.8 per cent,
in line with global trend, and
ended at ¥60,379.(per 10 gram).
However, the silver futures pro-

duced a marginal gain of 0.4 per
cent to close at ¥73,321 (perkg).

MCX-GOLD (¥60,379)

The June gold futures, despite fa-
cing selling pressure, managed to
close above the support band of
¥59,000-59,600. In case thereis a
recovery from here, it might face
a barrier at 61,800. A breach of
this can lift the contract to
%63,000. sSupport below 59,000
isat¥57,500.

Trade : The pending
buy order at 359,600 would have
been triggered last week. Before
that, we recommended longs at
%60,511. Thus, the average buy
price is now at ¥60,056. Retain
this trade. However, revise the
target lower from 62,800 to
$61,500. Stop-loss can be the

\same at 358,800.

GETTY IMAGES/ISTOCKPHOTO

Yet, traders, who wish to avoid
risk, exit the longs.

MCX-SILVER (¥73,321)

Silver futures closed the week
with a gain. Thus, the support at
72,000 is holding well for the
contract. Although there is some
bearishness exhibited by silver
futures, until the support at
%72,000 holds true, further de-
cline s less likely.

As it stands, there is a good
chance that the contract will
start consolidating between
¥72,000 and ¥75,000.

below ¥72,000 are at
%70,000 and ¥67,000. Resistance
above ¥75,000 is at 78,500 and
%80,000.

Trade strategy: We suggest
staying out now and wait for the
breach of the 72,000-75,000
range. But traders with higher
risk-appetite can go short if the
silver futures move up to
%74,500. Target and stop-loss can
be at 372,000 and ¥76,100. S5
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Janaki Krishnan
Mumbai i

Blackstone India has acquired
gems testing and certification
firm International Gemolo-
gical Institute (IGI) from
Shanghai Yuyuan Tourist
Mart (Group) Co, a subsidiary
of Fosun and founding family
'memberThe Roland Lorie.
total enterprise value

of the deal is $535 million.
With zero debt and net cash of
S e ey
co! at $570
Blackstone acquired an 80

tfobrmnmgsmkeﬁ'omﬂle

IGI haﬂ a significant pres-
ence in India, where it getsa
major share of its revenue and
profits. It operates 18 gemo-
logy labs in the country out of
the 20laboratories worldwide.

RE'l‘l::LPRESENCE
IGI has a significant presence
in the certification of natural
diamonds and jewellery sold
in the Indian retail market and
the certification of
diamonds made in India for
saleto the US retail market.
The global lab-grown dia-

Blackstone acquires International
Gemologu:al Institute for $570 m

monds retail market is worth the company expand
$7 billion, growing at an an- 1ts;l?i;alfoolpnnt.”
nual 15 per cent from 2019 to Lorie said the founders
2022. The global natural dia-  were to entrust Black-
mond jewelleryretail salesare  stone with taking IGI to its
atabout $80billion.Around90  next stage of development.
per cent of rough diamonds  “Under the patronage of
are polished in India. Blackstone, we intend to get
Mukesh Mehta, Senior  even closer to the consumer
Managing Director in Black- andtogrowthebusinessexpo-
stone Private Equity Group,  nentially,”headded.
said that IGI had spearheaded Fosun Co-Chief Invest- |
the certification of gems and  ment Officer, Kevin Shikun,
the private equity firm- was saldﬂlecompanyisapecung
bringing its best into the busi-  a positive impact on its finan-
ness, including operationalex-  cials through the sale of stakes
pertise, technological capabil-  and “further focusing of re-
ity “and global track recordin  sources on the company’s key
building successful businesses  strategiesand projects.”

=
Abhishek Law
New Delhi

The Indian Mission in Tan-
zania has asked Indian steel
mills to explore the possib-
ility of upping exports to
the African nation.

At present, China, South
Africa and Japan dominate
the Tanzanian market; the
Union Steel Mini: t
consider pushmg!‘lt;zlzgg;-
ferings, which are already in
high demand.

The High Commissioner
of India to Tanzania, Binaya
Srikanta Pradhan, has pro-
posed sending a business
delegation by the end of
this year to facilitate a

buyer-seller meeting.
‘gmmm reviewed
a copy of the Iletter.

~ “...while India is leading in
certain segments such as
bridges, lock gate towers,
doors and windows, plllars
and column rods and
angles, it lags in other seg-
ments such as iron or non-
iron alloy steel... A visit by
Indian stakeholders dealing
in steel sectors will be a
good idea to promote our
steel sector export,” the let-

BUSINESS LINE DATE:22/5/2023 P.Nj
‘With steel in high demand, India

may increase exports to Tanzania

ter by Pradhan stated. Ac-
cording to the letter, the
Steel Ministry can consider
sending a business delega-
tion during September-
December period.

“We discussed the issue
with major importers and
local steel manufacturers
who manufacture basic

“items using scrap as raw

material. It is felt that with
some effort, India can in-
crease its exports in the
segments where it is at
present lagging,” said the
letter.

MARKET SHARE

In 2022, Tanzania — one of
the largest countries in the
African continent — bought
iron and steel and articles
worth $1,250.27 million. In-

dian export was $105.52
million. India is the fourth
st lier of iron and
g:i‘l’ tos:hps African nation,
with a market share of 8.44
per cent in 2022. Market
share fell from 8.75 per cent
in 2021, but improved in
2020 when it was 6.15 per
cent.
Other countries such as

China improved its share to  million in 2021. Against
41.47 per cent (versus 38 this, Chinese exports in-
per cent in 2021 and 36.6 creased from $68.32 million

per cent in 2020). South
Africa’s market share is
12.58 per cent (an improve-
ment over 9.84 per cent in
2021 and 8.45 per cent in
2020), while Japan is at
11.43 per cent (it declined

from 15.82 per cent in 2021  terms, exports stood at
and 8.31 per cent in 2020). $0.10 million in 2022,
¢ e ! = versus * $0.32 ‘million *in
EXPORTS 2020.

In the iron and steel export Indian exporters topped
category, Indian playershad  in the bridge

a stable market share of 6
per cent (compared to
2020) or $49.25 million in
2022; while in the category-
specific break-up (classified

as articles of iron and

steel), its market share
doubled to 14 per cent
(over 2020) to $56.27 mil-
lion. According to docu-

ments available with the
Ministry, in the flat-rolled
products of iron or non-al-
loy steel, hot rolled, plated,
and coated category, India
was among the top six sup-
pliers, with exports being
valued at $0.91 million.

In fact, exports in the
category fell from $2.59
million in 2020 to $1.17

in 2020 to $182.21 million
in 2022.

In the flat-rolled product
category, the country lost
market share, slipping to
the 10th spot from the
eighth in 2020. In value

which stood at $23.05 mxl-
lion in 2022, up three-fold |
over the 2020 levels of
$7.28 million. Railway track
and construction material
exports were a category in
which India saw some
gains, but value-wise it re-
mained at 2020 levels at
$0.14 million.
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