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¢cT NA POy A @
KHANIJ SAMACHAR
Vol.7, No-14
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sinceanany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is tH&"
issue ofVolume 7 for the service namedhanij Samachafor the periodfrom 16" -
31" JULY 2023 .The previows issue of Khanij Samachafol. 7, No. 13, 15t ¢ 15" JULY
2023is already uploaded on IBM Websiteww.ibm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
iIbmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated in the
future issues to give the maximum eerage of miningand mineral related
information on Pan India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library & nformation Officer
Central Library
iIbmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206


http://www.ibm.gov.in/

A FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
VOL. 7, NOi14, 16" - 31" JULY 2023
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i ‘metal yet. Nearly
to”f the world’s lithium is mined in
- Australia. A pmﬂﬂad‘nddmssing
d zvimwrabmﬁes in the Supplsebainof«\
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Copper prices likely to be volatile but may rise in H2

SMbnmml Ra Mancombu
Chennai

Copper prices will likely be
volatile on weak global de-

mand and the US dollar’s:

movement, thoughtheyare ex-
pected to improve in the
second half of 2023.

Hope stems for the red
metal — used in construction,
%eramlelecmc vehicles —

China planning ¢ dro; stimu-
lus package and a in pro-
duction in top producer Chile
by 14 per cent year-on-year
(YoY)inMay.

On the other hand, the Of-
fice of the Chief Economist,
Australia, has an mteresung
reference to India, saying its
consumption is expected to be
strongthisyear.

SE GROWTH PANGS

construction activity in West-
ern countries, is putting down-
ward pressure on T
prices. ‘demand

the power and sectors are

keydnversofcoppercon-'

sumption over the outlook
period,” it said in its “Re-

and rly”.
gmﬂzwww
tional Copper

‘Copper demand-supply outlook

M u:,"my

Mine output 2158 2205 23,005

Refined metal production 25,270 26,064 26,611

" Consumption . 25967 25,790 27,182

Closing stOCIS 942 1,348 1,595
psnl::csksmdlmdamarkctﬂn- qﬁ%wam-
ofabonw514000tonnes, ' sequence of the slowing global
itsaid. nomy and Mainland Chi-

% ¢ na’s serv_iee-le‘d
PRICEFORECASTDOWN - “Prices have  averaged
However, the Trading Eco- ‘$8,750.30iﬂﬂ1e todateas
nomics website. said the com- of.Tune 19 thanthe
ACross e of $8,788ftonne seen
agencysaid.

perconsumptionin 2022.

Research have
lowered their price forecast for
copperin 2023 with BMI, a unit
of Fitch Solutions, projecting
the average annual price at
$8,800 a tonne (agamst $9,000
forecast earlier) “on the back

Ex-
nmkofAmguGlobal Re-

will likely rebound in the
second half of 2023. “Chinese
policymakers have signalled an
intent to maintain tar-
getsand may stimulate activity
moompensateforawmksmn

pausesitsmo
agenda,”itsaid.

Across the whole year, the
LME spot price is forecast to
average $8,600,a tonne. “De-
mand will be a stronger driver
of price than supply over the
year, with risks skewed to the
downside if the Chinese recov-
ery stalls, or major economies
experiencea hard landing,” the
Australian office said.

BMI supported this view
saying, “Our forecast of $8,800
for 2023 means we expect

" pricestoseeaslightjumpinthe
under

shoxttemx,bmremmn

a;‘mdemlclevels,mponedby
tening exchange inventor-
ies and a slightly weaker dollar,

BMI said.
for cashis

,copper !
at $8,371 a tonne and
three-month contract at °

$8,388onthe LME.
ING Think, the financial

and economical analysis wing-

ofDmhmulmmionalser-

mszmconsunm'lbn
specu]ators have been de-

Eets-thenet longpos-

lﬁonlsnowtheleastbulhshm
more than 19 weeks at 38,416,
as weekly exchange data on fu-
tures and options show,” it
sald.Hopeforhlghcrdemand
fmmClunahasnowfndedwnth

UNLIKELY TO SEE 2022 HIGHS

of copper, ING said. Chinese
SMM News said copper prices
are ruling high and demand is
weak on the consumption
front. Copper pricesare expec-
ted to be volatile before
“the rate hike resolution is ex-
ecuted”, it said.

BMI forecast global copper
consumption growth to rise in
2023 by 2.4 per cent to 27 mil-
hontonnes(mt),amlda.nun-
even economic
Wil Ghion 0 8 dreg
from other economies. “We
note that the green.energy
transition will pamallyoﬂ'set
this downside pressure” it
said.

The Australian Office of the
Chief Economist said. global
refined copper consumption is
forecast to grow to 26 mt in
2023 — an increase of 1.5 per

in the first four months with
refined copper production in-
creasingby 8 percent.

BMI said prices will
likely improve from current
levels in the second half of
2023, it does not expect a re-
turn to the highs seen in 2022
as China’s real estate sector re-

Chief Economist said copper
consumption s expected toin-
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Copper drifts on WCopper: Add I(Egs when

demand fears after
soft Chinese data

==
Reuters
London

Copper prices retreated on
Monday after feeble- eco-
nomic data from top metals

consumer China kept a lid

on demand expectations.

Three-month copper on
the London Metal Ex-
change (LME) dropped 2.5
per cent to $8,460 a tonne
by 1000 GMT. !

Base metals slumped
despite a weaker dollar,
which hovered around 15-
month lows after its
biggest weekly drop of the
year.

Among other metals,
LME aluminium dropped
1.8 per cent to $2,236.50 a
tonne, zinc shed 2.5 per
cent to $2,378, lead re-
treated 1 per cent to
$2,100.50. Nickel tumbled
3.1 per cent to $20,955,
while tin was down 1.4 per

cent at $28,150.
N

the price dips to X720

Akhil Nallamuthu

bl. research bureau

Copper futures on the Multi
Commodity Exchange (MCX)
have rallied over the past two
weeks. It found support at
%700 and rebounded in early
July. The contract is currently
trading around X732.

COMMODITY
CALL.

The price action appears
positive and as it stands, the
likelihood of a rallyis high.

Potentially, the contract
can touch X765 in the next few
weeks.

However, from the current
level of ¥732, there is resist-
ance at ¥742. The contract has
dipped on Monday on the back
of this hurdle. But thisis a cor-
rective fall and may not last
long as there are supports at
¥728and X720.

/ Both 20-and 50-day moving

-

Return 20.1% T per kg
800

July 14,23

July 15,22

averages coincide at 720,
making it a strong support. So,
a fall below this level is not
likely. Going ahead, we expect
the contract to resume the
uptrend between the supports
atI720andX728.

TRADE STRATEGY
Go long when copper futures
fall to ¥728. Add more longs if
the price softens to I720.
Place initial stop-loss at ¥710.
When the contract breaks
out of ¥742, alter the stop-loss
to ¥728. If the contract
touches X755, tighten the
stop-loss further to X742
Book profitsat ¥765.
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[Uncertainty looms over iron ore outlook

T REBOUNDING, BUT... Prices have recovered from the May slump, but research houses lower rate forecast

—— : three months. BMI said it  struggles with growth, pres-
Subramani Ra Mancombu Global iron ore forecast was lowering its price fore-  suring iron ore prices, “Man-
Chennai 2022 W3 004 castforironoreto$110from  ufacturing PMI returned to
Iron ore prices have T R T N 0 i ol bl i
ccveredn orgogjntcl:)e: ﬁve-morfg BMLorice - UL AL $4.00 gdusutlxl'ial sector putting irlglr:aolre; it said. et
| low witnessed in May to top :fzmgumi':gfm:'muo 328110 pressure on sentiments and “On the supplyside, we ex-
$110a tonne for cargoes with B0 forecast n milloR s “Estinate **ouest hormial demand for ferrous metals. pect a steady production
a 63.5 per cent iron content level across major producers.

for deliveryin Tianjin, China,  duction averaged 2.5 million Research agency, BMI, a  SUPPORTING POLICIES Many have posted stronger
but uncertainty looms over  tonnes per day in late June, unit of Fitch Solutions,saida  But the AOCE said the productions quarter-on-
its outlook. Thisisbecauseof  the highest since October lacklustre industrial outlook Chinese economy is expec-  quarter, while production
zig-zagging ormance of  2020. This suggests thatsteel  in China has weighed on  ted to recover in the second  guidance is expected to grow
China’s steel industry from  mills in the world’s top iron  prices ever since market op- half. “New infrastructure in- marginally. We expect green-
the start of 2023. ore consumer are returning timismdied down. vestment — allocated in field mines to grow produc-
However, most research  tofull capacity. Similarly, new ; : 2022 — as well as new gov-  tion over the rest of 2023,
houses have lowered their trade data showed that H2STEELOUTLOOK ernment policies intendedto  the research agency said.
forecast for iron ore prices  Beijing’s iron ore imports  “The slowdown has even led alleviate weakness in its
for the remainder of the year.  jumped by 7.4 percentannu-  to China requesting steel  propertysector,are expected  IMPORTS UP 4%
But the market is keeping its  allyin June. mills to reduce steel produc-  to support construction  AOGE said China’s iron ore
fingers crossed over a The Australian Office of tionand implementing curbs activity. This shouldlift steel  imports from Australia in-
Chinese stimulus package to  the Chief Economist said to 2022 levels, severely re- and iron ore demand in creased by 4.0 per cent year-
support the industry, in gen-  iron ore prices moderated in stricting iron ore demand in  Chinain H22023,” it said. on-year in May 2023 -the
eral. Currently, iron ore is  the June quarter duetoslow-  themarket,” it said. Goldman Sachs down- 13th consecutive increase
tradingat $112.48 a tonne. ing global economic growth Analysts at Citi Bank said  graded itsiron ore pricefore-  since the large fall early last
Recently, China rolled out  andaneasingintherateofre-  expectations of policy stimu-  castto $90 from $110forthe  year. “This reflects a pickup
a monetary policy with the covery in Chinese steel Ius could supportironorein  current half-year, while Mor-  in steel demand, which is

People’s Bank of China offer-  production. the near-term, especially if gan Stanley said the com- boosting broader iron ore im-
ing loans and discounts again “Following a strong re-  potential measures appearto  modity’s prices are expected  ports to China in H1 2023,” it
to support agriculture and  bound in iron ore pricestoa  support steel demand. toslide, “justasitdidin2022  said.

small businesses totalling  peak of over$120 a tonne in But it said the uncertainty ~ when.it reached a low of $80/ AOCE seconded BMI’s
200 billion yuan (328985  March, the benchmark iron  of China’s steel outlookin the tonne in October”. views that greenfield supply
crore). ore spot price (basis 62% Fe  second half of 2023 may put BMI said China’s indus- from established and emer-

Trading Economicswebsite  fines CFR Qingdao) has since pressureoniron ore prices. It tries face a weaker recovery ging producers are expected
said surveyors had reported  fallen to around $105-110 2  maintained its iron ore price  compared to services andits  to come online over the next
that China’s hot metal pro-  tonnein June 2023,” it said. forecast at $100/ tonne for property  sector  still fewyea_rs.
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INLC India plans entry into critical
mineral exploratlon coal gasification

lthllllhn]anl(lh
New Delhi -

Lignite miner NLC India is
mulling to enter into explora-
tion of critical minerals such as
lithium as well as eyeing to
its battery en-
ergy storage systems (BESS)
as the state-run com-
panya:mstoexpandhsnev—
enuestreams.

“As of now, it is coal and lig-
nite, but seeing the scenario in
ﬂlennnesandmmemlsspace,
with the mining experience
that we have, we can diversify
and go to mining of other pre-
cious mineralsalso. Inthe com-
ing days, these minerals will
play an important role in a
country’s economy,” NLC In-
dia CMD M Prasanna Kumar
told businessline about the
PSUsexpansionplans. -

abouxh:svns'xtno

etc.'l‘hefomsofﬂleWorld

Mining Congress was on the
exploration of these minerals.
“Myvisitto the congresswas
mainly to learn about the latest
technologiesinthe coal and lig-
nite sector. For instance, we ex-
plored the possibility of bri-
q'mngof lignite. But, during
the process we came to know
that the focus is on exploration
of minerals. So, we have been
inthatdirection,”headded.

REVENUE STREAMS

One is the exploration of min-
erals, Kumar added that the
other avenue is coal gasifica-
tion, which India is also trying

Prasanna Kumar, CMD, NLC India

to expand. “We have a target of
100 million tonnes production
by 2030. That is also an area
where we can have technology
collaboration with Australia,”

the NLC India Chief said.

The PSU miner is also up-
beat out BESS and pumped
s'J‘>mge-'>)'wems(PSPS)

“NLC India is the first PSU
that installed BSS at Andaman
and Nicobar, about four or five
years back. Before that they
were getting diesel generated

power that was disturbing the
environment and ecology to a
great extent. With the set up of]|
our 20 MW plant along with 8
MW BSS capacity, the utilisa-
tion of RE, the environment in
Andaman Nicobar improved a
lot,”he noted.

Now they are requesting
NLC India to add another 20
MW hour of battery storage
system. Currently, the com-
pany is in discussions with
themtoinstall this ity.

“The only thing to consider
here is the cost, which is on the
higher side. So,wearewatching
the market and whenever the
battery storage tenders come,
we will certainly participate in
that. Now, wearealsoinitiating
PSPs on pilot scale in our mine
voids of small scale capacity to
provethetechnologyandtoen-
sure that we are into the stor-
age business also,” Kumar
explained.

Ntwnmn July 19(m)
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nomic performance, rehabili-
"teleted compliance and safe-

ty&security
. “Extended the last date for

THE last date for registration - registration and self-evalua-
ofcoalandligniteminesunder tion for Star Rating of coal and
Star Rating programme has - lignite mines from 15th July to
‘beenextendeduntiljuly25,an  25th July 2023, In an effort to
official statement said. = - facilitate greater participation:
_ The Government’s Star  and ensureaccurateself-eval-
Rating policy aimsto evaluate ~ uation,” the Ministry of Coal
minesbasedonvariousfactors  said in astatement. . -
across seven key parameeers . OnMay30, 2023, a notifica-
namely, mining operations, =~ tion was issuéd for the regis-
environment-relatedparame-  tration of all coal and lignite
ters,adoption oftechnologies, ~ minesforthe Star Ratingofthe

best mining practices, eco-
. Following this, the Star Rating
_ portal became accessible for

tation & resettlement, worker-
- registration from June 1, 2023.

financial year 2022-23.
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Ina decline over the pasn
]””kl It c_"i“‘f : ‘,f‘?._“\n 1 ;

t at T212. A rising tre
%ngnam;.;g

at 210 faﬂs to stop
the bears and the price falls
‘the price below %210, it can open the
¥210-212 is a good base, doorfor a decline to ¥200.
which the bulls can bankonto - Neva‘theless, at the cur-
turnthetideintheirfavour. ~ rent juncture, the probability
~of a rally is high. Heme,
traders can consider
longposltions

We zinc futures to TRADE STRATEGY
i ‘Buy zinc futures now at
around ¥214 and add longs if
the price moderates to ¥212.

Keepswp-lossimtianyat
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mummfmu <

NWDGMVedaninonFndw
reported a 40.84% fall in its con-
solidatednetproﬁtwm

re in the m‘m
- Its ‘proﬁtaﬂ&'taxbeibmsha

re in profit/ (loss) of jointly
controlled entities and associa-

samepeﬁodéfM%,Vedm
saidmaBSEﬁ

Howavenona'f"" " ona

cum basis, thenet
party%‘snetmvﬂt
wasmg_% '
-crominﬁaeJanuaryMamhqu-
arter: The company’s total inco-
me alsofellt (34,279mreﬁ'om

. a'omasagamstm,ossmma

yearago.
Theoommmrmersﬁd_Su
nil Duggal completes his tenure
as the whole-time director and
CEO of the company effective
close of business hours on July

tes” was at 5,592 crore in the

mm I.owerlncome o

31, 2023.
Onthemeommendationotthe
Nommanonagnemmraﬁongs
consideredhndag;gvédtheap
pointment of Arun Misra as an
additional r desxgna' ted
asan director effecti
ve August1, 2023, mMayal.zo%
subject to the approval of the
shareholders, '

Ebitda this quarter, withan ope-
rating margin of 24% and PAT

of 23,308 crore, markinga6% in-

crease sequentially. “As we con-
tinuetomoveforwm‘d,werema
in committed to achieving ope-
rational excellence and enhan-

cing our wmpetltiveness. We
are determined to
at(31,973 !

lead the char-
towards a more sustainable
d responsible tomorrow.”
In the first quarter the finance
cost was at 22,110 crore, as com-

‘pared to 21,206 crore in Q1 FY23

and 71,805 crore in Q4 FY23, ma-
inlyduetoincmaseinblénded
costof borrowings.

INDIAN EXPREBSATE:23/7/2023 P.NO9

‘India’s coal production s i, P
grows 8.55% in Apr-Jun’  Wnemsicere

mlportprxces for coal have plummeted by over 60%&; n‘ie
first quarter of FY24, the Mmistty of Coal said

16.76%

Coalimportsincreasein
April-May 2023

1,012mntonnes

India’ scoalproductlontavgotfor
- FY2023-24

Coal India Limited registered
175.48 MT production between
Apdl and June 2023

- e I Y
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