gaa &4
ON WITH THE JOB

¢cT NA POy A @
KHANIJ SAMACHAR
Vol.7, No-16
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBMNagpur is providing the Classified Mineral News
Service sinceanany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBMesired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is tH&"
issue ofVolume 7 for the service namedhanij Samachafor the periodfrom 16" -
31" AUGJST 202 .The previots issue of Khanij Samacharol. 7, No. 15, 15t ¢ 15"
AUG 2023is already uploaded on IBM Websiteww.ibm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via emalil
iIbmcentrallibrary@gmail.com(scanned copy) so that it can be incorporated in the
future issues to give the maximum eerage of miningand mineral related
information on Pan India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library & nformation Officer
Central library
iIbmcentrallibrary@gmail.com
07122562847
Ext. 1210, 1206


http://www.ibm.gov.in/

A FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
VOL. 7, NOi16, 16" - 31" AUGUST 2023
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Goshorton
zinc futures at
the current
level of 210

Exchange
essed
%C.’.f’p‘:{‘;‘m theoee

Itdechnedafoer facing a
resistance between %225
and ¥230.

On Wednesday, the con-
tract fell below a support at
X213 and this has opened
themomforﬁmherfallm

As it stands, the chances
of zinc futures falling to the
support at ¥200 is high.
After touching this level,
we might see a bounce in
price, possibly to ¥210.

But in case the contract
falls below the support at’

%200, it is likely to r
another downswing y t;gg:e

thepﬁeecmﬂddechneto
¥180. Note that as long as
the contract lies below
%230, the bias will be
bearish.

TRADE STRATEGY
Short zinc futures at the
current level of ¥210 and
add more shorts in case the
price inches up to ¥213.
Initial stop-loss can be at
%218.

When the contract drops
below %205, tighten the
stop-loss to ¥210. Book
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3 stralght weekly
losson Chinese =
economic woes

— : ;
|- Reuters
Londofl ‘ \* /' \

Covpermh Were'

profits at ¥200.

Three-mond:copperonﬂxc
'London Metal Exchange eased
0.1 per cent to $8,224 per metric
ton by 1052 GMT. “The outlook
for industrial metals continues
to deteriorate as concerns over
(ﬂnna’seeonomyewﬂate.lt’sa

environment for
mﬁkegls -and more declines are |'
_ pointing,” saldeanalystdléﬁa“?f
Manthey. :

“FinﬂxerUSmelnkascmﬂd
'add more headwinds to an
Mn . saxd: afh?xr
k LMEalu-
mhmm at $2)145 a
tonne. Zinc fell 0.6 per cent to
$2,284;lead eased 0.1 per cent to
$2,140, tin lost 0.8 per cent to
$25,110 andnlckeldecﬁnedo.&
percentto$20,120. - //
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"To start mlmng at Devadati, KIOCL seeks Centre’s

intervention to resolve issues ’Wl’&h Karnataka

Abhbhck Law
New Delhi

KIOCL(KudrennﬂthIronOre
Company Ltd), a CPSE under
the Steel Ministry and a

premiere iron-ore exporting

available with KIOCL, is

umt,haswntuenwtheMin around 4,605 hectares. Of this -
istry its intervention 3,203 hectares is forest land
to resolve’ with the : . taken over by the State Forest
Karnatakagovernmentsothat  dam is also another issue that  ment in January, 2023, for388  Department, 1220 hectares
mining operations can start at hasbeen raised by the miner. hecmresareaforapenodofso arerevenue]andtakmoverby
the Devadari Iron Ore mines. e, . .years for iron ore and man-  the revenue
~ The mine is located in the ~ STATUTORY CLEARANCES  ganese ore mining. hecmulsgowmmentland
Sandur taluk of the Ballaridis-  KIOCL obtained = statutory Incidentally, the agree- and another 114-115 hectares
trictof Karnataka. AndKIOCL  clearances, such as mining ments were enteredintowhen  belong to KIOCL — that the
hadplansuoproduoearomd3 planfromtheIndianBureauof ~ the BJP govérnment was in  companyisinpossessionof.
lakh tonnes per annum in  Mines in March, 2018, envir-  power in the State, and as per
2024-25. onment and forest clearances  officials in the know, things PERMIT FEES
“The CPSE intends to enter  from MoEF&CC in August, have not progressed since the  The companylsalsoseekmg
the forest land to start opera-  2021,and December, 2022, re- changeofpowerlatermMay waiver of permit fees for
uonsatthenunesandhasac— specuvelyandaoonsentfor As per a document, shared  transporting iron ore, charged
sought help from  establishment with the Ministry by KIOCL, 'bytheForestDeparmxentof
eSnee Ministry to facilitate =~ Karnataka State Polluuon and accwsed by businessline,  the Karnatakagovernmen
processes by taking it up  Control Board in July, 2022, hasbeen sought maletuermd)emnisu'y
Wlmthe](amamkaForestDe- for Devadari Iron Ore Mine.A ~ for usage of 54 hectares of ~ KIOCL said it is also seeking
partment. ining lease was executed forest land for laying of slurry  appointment with senior bur-
Regularisation of forest ~ with Director, Minesand Geo- pipeline and another 350-odd ~ eaucrats in the Ministry to
landtomcreasehmght of a  logy of the Karnataka govern- . hectares will be submerged 'presentmswse

\
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smndingUSdollarbondsmnﬂtiga
. tepressuresarisingoutof nearly $6
billion of funding requirements
through this financial year and the
. next,smndardChaneredBanksa
idinarecentnote.

Indian opco Vedanta, needs $1.3 bil-
lion in FY24 and $4.3 billion in

m

“Lowopco cash
turities in FY24-25
ﬂmdingameha]len@s.”saidsm
dard Chartered Bank. “While the
holdco still has a few opﬁons, an

London-based VRL, the parent of

Litd. Debt repayments were prima-

eventual extension of the USD
beruledout.”

In the note, the bank said gross
debt reduction to $6.4 billion from
' $9.66 billion in just over a year was

achieved through significant divi-

dend paymentsfrom the company’s

subsidiaries

Indian operating and
astmhegicseakesalem\ledanta

rily.fu
| mentsof
., Zine (HZL) and $3.80 billion by Ve-

'Co has nearly $6 b of funding requirements this fiscal and ne)

Vedanta Resources 1 ay v
Explore $ Bond

through dividend pay--
91billion by Hindustan

danta Limited, apart from brand

' Thecompany hasafundinggap of
$1.3 billion from July 2023 to March
2024, and a funding requirement of

I,
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Gold might drift lower

BULLION CUES. Silver now testing a support

Gold and silver had a contrasting
week. The former depreciated,
whereas the latter gained. In
terms of dollars, gold lost 1.2 per
cent whereas silver went up 0.4
per cent to end at $1,889 and
$22.8 per ounce, respectively.
On the Multi Commodity Ex-
change (MCX), gold futures was
down 0.9 per cent asiit closed the
week at ¥58,375 per 10 gram. Sil-
ver futures appreciated 0.4
cent to end at ¥70,235 perkg.

MCX-GOLD (¥58,375)

Gold futures (October series)
fell last week and closed below
the 200-day moving average
(DMA). This has strengthened
the bears and the likelihood to
see more fall is high.

' That said, there is a chance for
the contract to see a minor
from here, possibly to 59,000,
before falling further. We anti-
cipate the downtrend to extend
below ¥58,000 where gold fu-
tures could touch ¥57,000.

Trade strategy: Go short on
gold futures now at around
58,375 and add shorts in case
the price rises to ¥59,000. Place
stop-loss at ¥59,500.

When the contract slips below
58,000, alter the stop-loss to
¥58,600. Further tighten the
stop-loss to ¥58,000 when gold

futures touch ¥57,500. Exit at
£57,200.

MCX-SILVER (¥70,235)
Silver futures (September con-
tract) saw a limited decline as it
has a support between 69,500
and ¥70,000. That said, the con-
tract did not rally either.

The broader bearish bias still
exists and only a breakout of
72,500 will turn" the trend
bullish. We expect the contract
to see a minor rally to 371,800
and then resume the downtrend.

In such a case, silver futures is
likely to slip below 369,500 an-
d move down to ¥65,000.

Trade strategy: Traders can
stay away for now. Sell silver fu-
tures with a stop-loss at 373,000
if the price rallies to ¥71,800.
Book profits at ¥69,500.

If the contract breaks below
%69,500, either from the current
level or after a rally to 371,800, go
short afresh. Target and stop-
loss can be at 65,000 and

71,800 respectively.
— -
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Copper outlook bearish, go short -

A ey m Tperkg can be around the prior low

m m - w800 of X718.
bl. mﬂ, bureau Nevertheless, we expect
S L o copper futures to fall below
Copper futures.on the MCX this level and move towards
fell below a trendline sup- %705 in the near-term. Note
| port a fortnight ago. It also that the price band of ¥700-

closed below  the™20-day

moving average (DMA) and

since then, the outlook has ~_ A“ 15,2 a rebound. We suggest go-
been bearish. ; : 9 ing short on futures at cur-
in i T EIart However, the trend remains  rent level of ¥725. Short
COMMODITY = bearish. Onlyaclear breach  more in case the price ral- -
CA.LL of the resistance at ¥742 lies to ¥732. Place initial

. 3
- While the continuous

contract made a low of
718.25 last week, it has
*now recovered to <725.

. Augis,23

can turn the trend bullish.
Until then, the rallies can
be seen as corrective ones.
From the current level of
725, the nearest support

705 is a support against
which the contract can see

stop-loss at ¥736. When the
contract falls below 718,
tighten the stop-loss to
X725. Exit the short posi-
tions at ¥708. |
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Aluminium prices unlikely to recover in H2 2023

=
Subramani Ra Mancombu
Chemjnal

With aluminium demand

likely to be slack in view of a -

slow recovery in the global
economy, the metal’s prices
are unlikely to recover for the
remainder of this year after
having declined 6 per cent
since January.

“The LME aluminjum spot
price is forecast to fall by 13
per cent year-on-year in 2023,
to average $2,365 a tonne.
Slowing world growth is ex-
pected to be a significant
driver of lower aluminium
prices,” said Australia’s Office
of the Chief Economist
(AOCE).

BAD PHASE. A slow recovery of China’s commodity-intensive
sectors and poor global demand have put pressure on prices

ING Think, the economic
and financial analysis wing of
Dutch multinational financial
services firm ING, said the
fundamental picture for alu-
minium has not changed. “In
Europe, however, we don’t ex-

minium contracts on the Lon-
don Metal (LME) is
ruling at $2,157 a tonne, while
in spot trade, it is quoted at
$2,119.

CHINESE EXPORTS SLIP

date as of August 21, lower
than the average of $2,711/
tonne seen in full year 2022,”
BMI said. “Chinese exports of
aluminium products did not
improve in July, signalling
weak demand for aluminium
products globally,” ING Think
said. A contractioninthe com-
modity-intensive manufactur-
ing sector can be attributed to
weak export demand outside
China due to the poor global
economic environment, BMI
said. “As a result, we expect to
see declines in the factory
activity of aluminium-intens-
ive products weigh on internal
demand in the short term and
put downward pressure on
prices,” the research agency

major restarts before The prices of the metal are  said. BMI said China has been
PRICE OUTLOOK 2025, while demand for alu-  hovering near a 5-week low  the major contributor to alu-
ResearchagencyBMI,aunitof minium remains weak,” it  after Chinese July data disap-  miniumprice weakness.
Fitch Solutions, saidaslowre-  said. Taking stock of the situ-  pointed the market. 3
covery of Mainland China’s  ation, BMI said, “We are mak- After peaking in January on On the supply side, BMI es-
commodity-intensive sectors mgadownward revisiontoour  hopes that the rebound inthe  timates Chineseproductionto
andapoor global demandout-  aluminium price forecast for ~ Chinese economy will be rise 2.2 per cent year-on-year
look have put pressure on 2023 to an annual average of  strong,aluminiumpriceshave  (y-0-y) to 41.3 million tonnes
pricesinrecentmonths,which ~ $2,300/tonne from $2,500 beenonasteadydownslope. (mt) in 2023 compared with a
islikely to continue for there-  previously.” “Prices  have 4 per cent y-o-yrise to 40.5 mt
mainderof 2023. Currently, 3-month alu-  $2,327/tonne in the year-to-  in2022. A
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