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India in talks with World Diamond
Council, G7 nations on Russia ban

SANCTIONS IMPACT. Once diamonds are processed in India, there should not be further checks, says govt

F—
Amiti Sen
New Delhi

India is in talks with the
World Diamond Council
and G7 gnmtries to limit
the impact of the grouping’s
ban on direct import of g-
mdusu-ia.l diamonds from

Russia from January 2024

The G7 countries, which
include the US, the UK,

| France, Germa y, Italy, Ja-
btmon‘directim-
port * non-industrial

cessed o produced in Rus-
sia from anuary 2024. The

ClIiCKHA'I'l PUTIN. The move is part of the economic sanctions that the West is imposing on

 regulating the sanctions .

e kept in mind by
the G-7 nations that when

Their active contribution to
this industry and the mil-
lions of livelihoods which
are dependent on it should
stay in focus, the council
said.

The G7 is working on a

oyt e e sl P ok, Russia for continuing its war against Ukraine viav sone g . Sy
nomic sqnctions that the 4 ] tion and certification mech-
West is imposing on Russia  industry worried. “There is  coming from Russia. But, agreed to and is a big relief  anism for rough diamonds
for continuing its war this issue of looking at the = when the diamonds are pro-  for the Indian diamond in-  and wants to introduce it by
against Ukraine. Russian diamonds coming cessedinIndia,thereshould dustry, the official added. ~ September next year. Once
Restrigtions have also = into the diamond value notbeanyfurthercheckson  Talks betweenIndiaandthe it is in place, a diamond
been imposed on theimport  chain. So, there was a visit  them because you can al-  G7 will continue to ensure  could be tracked through
of Russipn diamonds pro- by a team from the World  ways maintain tracing and that Indian diamond in- the entire supply chain-
‘cessed by third countries, Diamond Council. = Of  tracking of the rough dam- ~ dustryis notunduly hurt. right from when it is mined
including India, from March  course, there should be con-  age,” the official sai India is an important to when it reaches ' the
2024, which has the Indian _trols on the rough diamond o India’s proposal has been  stakeholder in global dia- consumer. 4
__
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at giving an
ploration of critical and deep-
seated minerals, is expected

NEW APPROACH. The proposed policy changes are expected

to encourage junior mining companies from around the world to
take up exploration projects with NMET funding seurers

could also help bring in inter-
national firms and new tech.

AUCTION MECHANISM

“Further, these agencies will
be allowed to bid in the auc-
tion of mineral blocks ex-
plored by them, which was
not allowed earlier,” the offi-

paniesfvgmmlamundﬁneworld
to take up exploration pro-
jects with National Mineral
Exploration Trust (NMET)

funding in India. The new

és Ministry to directly sanction
) ects for critical mineral exploration

' Move will ensure faster sanction of projects quicker release of funds to exploration agencies

through the MMDR Amend-
ment Act, 2021, w.e.f. 28/3/
2021 which, inter alia, em-
powers the Central Govern-
ment to notify entities,
including private entities,
that mayundertake prospect-
ingoperations.

The interested private ex-

ploration agencies are re-
quired to obtain accredita-

t:on m accordance with the

rules of the Mines
Ministry, and then apply for
theirnou@muon.

a

to take up projects through
State

by the National Mmeml Ex-
ploraufc;l:'!‘r;slty i
So only 17 pi

wmﬂzﬂS.BScmrelmm
sanctioned to five NPEAs
from NMET funds. Of the 17
projects sanctioned, 11 are of
critical minerals.

rtade T 1}
graphite, nickel, PGE (plat-
inum' group of elements),
REE (rare earth elements),

and potash, among others,
nonﬁedasCﬁucnlandSua-
tegic minerals.

Post the amendment, the
Centre can grant mineral
concessions and prioritise
auction. | “Authorising the
Central Government to auc-

\ THEHITAVADAATE:16/12/2023.NO2 [

W Staff Reporter

SPECIAL Squad of Nagpur
(Rural) Police nabbed four

seized two tipperslanden with
10 brass illegally excavated
sand collectively worth- Rs 71

formed

Superintendent of Pohce
(Rural) Harssh Poddar inter-
cepted two tippers (MH-
40/CM-8186 and MH-40/CM-
3361) near Reliance Petrol
Pump onMansar-Tumsar Road
inthe small hours of Thursday.
Duringthesearches, thesquad
found thatthe tippers were car-
rying illegally excavated sand
as the drivers of both the vehi-
cles failed to furnish the roy-
alty receipts.

Copsseized the vehiclesand
handed over the accused
Rajesh Awadh Bagheland Aaju
Sawant Kaushik and two oth-
ers to Ramtek Police who reg-
istereg a case under Sections

alleged sand smugglers and

%ﬂnlﬁﬁpoﬁ thmadl" v '2

Special Squad of Nagpur (Rural) Police with the arrested accused
and the tipper.

Cops arrest 3 transporting illegally
excavated sand worth Rs 71 lakh

& a2 o o o

379,109, 34 of the Indian Penal
Code, read with Section 48(8)
of the

Maharashtra Land Revenue

A Code, against them. Khushal

Vinayak Dhote, owner of the
tippers, is at large.

The arrests and seizure of .
sand-laden tippers were made’ -

by API Amit Pandey, PSL
Thamkeand constabulary staff
under the supervision of SP
Poddar and Additional ,SP Dr
Sandip Pakhale. /
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Theprecmusmemlspomdgainsr

last week. Gold and silver were
upO.BperoentandZ.%pereeht,
as they closed the week at

$2018g2«4md $33-8 s ounce -

%62192 (per 10 gram) and
TSI AN

at T61,000, where the 50-day
moviagmhes,mdm\mn—

From
pected to rally and touch 64,000

m'the near term. Abreakout of

swing

Butifgdldlfﬁ“u?etﬁl}ﬂ'bm

here, it can find support at
: We sugges-

fsz,OO&WQ
e i fu at

i buymg &Q S PR T
61,719 with a stop-loss at
59,900 last week. Since the con-
tract rallied e 62,500 in-

theeomaetzw ﬂ?

ﬁk%y?me :

 would be at ¥61,800. Hold this

ﬁ‘adeandemattss 800.
MCX-SW

~ Silver futures (March series) fell

nd marked an- intraweek low of
1 ,2340nW before re-
on Fndzy
'l‘he rebound in the second
- half mdieamnihat@he bulls are

- gaining traction. This can lead to

a rally to 78,000 soon. Resist-
ance above this is at ¥80,000.

On the other hand, if there is a
decline from here, silver futures

-'eanﬁndsuppoﬁatﬂ‘zsoo and
%71,300. Shbequent support is

‘ar¥70,000.
8°m8 0118 on
s;lvet fummat %72,518. Stop-
loss at ¥69,800. Retain this trade.
Going ahead, when the con-
tract  rallies | abc f7s,000,
ng;bten the stop-loss to 373,000
Book profits at £77,500.
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Ambuja Cements plans to invest

6,000 cr in green power projects

GREEN SIGNAL. Solar and wind power projects to come up in Gujarat and Rajasthan

Rety
Our Bureau
Mumbai

Ambuja Cements, an Adani
Group company, has com-
mitted an investment of
36,000 crore in green pow:
projects of 1,000 MW by
FY26. The investment in-
cludes a diverse portfolio of
solar and wind power pro-
jects, strategically posi-
tioned across Gujarat and
Ra;ll;als!:ham line-
new pro up
includes a mpﬁtw solar
power project and a 150
MW wind power project in
Guprat,andi?.SOMW;olar

achieved by next March, in
addition to the existing 84
MW of solar and wind
power.

The investment not only
demonstrates commitment
to environmental sustainab-
ility, but also promises com-

pelling economic advant-
ages to Ambuja’s planned
larger capacity of 140

SOLID CHANGES. The company is setting the stage fora
transformative shift in the cement industry

MPTA, said the co
With the phnnmest-

ment, cost will come
down from ¥6.46 per kWhto
%5.16 per kWh, a ¥1. .:»epdpuzr
kWh (20 per cent)

tion, which translates to ¥90
per tonne of cement, for a
targeted capacity of

MTPA by FY28. Addicion-
ally, green power will assist

in enabling increased supply
of cement, it
posgs;%ig for the mfrastrumakmg c-
ture and housing industries
togogreen,itsaid. ey
Ambuja Cements is also
enhancing its Waste Heat

Recovery Systems capacity
from the current 103 MW to

397 MW over five years (134
MW by March’24), which

With the planned
investment,
power cost will
come down from
%6.46 per kWh

to X5.16 per kWh

will further reduce the
power cost.

LEADING SHARE

These initiatives will help

Ambuja achieve a leading
share of green power among
its peers, and reach 60 per
cent for the planned capa-
city of 140 MTPA, from the
current 19 per cent.

Ajay Kapur, CEO, Ce-
ment Business, smd the
com| is not
for ap:Iu,ybstantla.ljm alming
glrseen power tcl';\pacmy, but is

0 S e stage for a
uamfte)tr-;na?guve shift in the
cement industry.

‘With all requisite ap-
provals in place, the com-
pany will exceed the com-
mitted ESG targets before
initial timelines, he said.

Vi
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Gurumurthy K

bl. research bureau

Aluminium ‘prices have  re-
covered sharply last week. The
aluminjum futures contract on

tract surged toa high 0f¥204.70
before closing the week at
202.85 on Friday. It is currently
tradingat £202.90 perkg.

‘COMMODITY
CALL.

Support will now be in the
%201-200 region. As long as the
aluminium contmltfngtmdes
above 3200, the outlook will re-
‘main bullish. As such, a rise to
%208-209 looks possible in a
week or two. A break above
%209 can take it further up to
%210-211 in the coming weeks.

This bullish outlook will go

ly re-
covering all the loss. The con-

Aluminium futures:
Wait for dips to go long

Return -2.5% ¥/kg
{ s 230

Dec 18,23

Dec 19, 22

wrong only if the contract
breaks below %200. Such a
break can it down to ¥197-196
againand even lower.

TRADE STRATEGY
We see high chances for the alu-
minium contract to sustain
above 200 and rise to ¥209-
210.
Traders can wait for dips. Go
long at ¥201.50 and %200.50.
Keep the stop-loss at ¥198.
Trail the stop-lossup to ¥202as
soon as the contract moves
upto 3203.50. Move the stop-
loss further up to ¥204 when
the price touches £205.50. Exit
the long positions at £207.

DATE:20/12/202%.NO11
¥

BUSINESS LINE

Copper climbs on
hopes of tight supplies

London: Copper prices climbed
as supply concerns fuelled by
mine closures, a sliding dollar
and falling stocks in
warehouses approved by the
LME triggered buying.
Benchmark copper was up 1.3
per cent at $8,595 a tonne.
Aluminium was down 0.7 per
cent at $2,268. Zinc gained 1.3
per cent to $2,571; lead firmed
by 0.7 per cent to $2,073; tin
added 1.4 per cent to $25,170
and nickel was up 1.2 per cent
at $16,705. reuters

<
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India drags global demand for silver in 2023

age were much higher than

) : - i last in 2023 and even investor  sel
Subramani Ra Mancombu  Global jewellery demand is \ : T plummeted, e orices v | et IR
Chennai expected to edge slightly . - were significant Goel said: “We have s

compared with 2022.
“The demand for silver-
ware and silver jewellery

that when the prices
low, investors tend to iny
more in silver and when

has always been price elastic  prices are high they tenc
mmmm' Wwdd'xm in whichl:hewhywehw,een mmmm yelrpl;l
y- eazd. fal that in the years when silver
e byzz':: oy i prices are lower, we usually 2022 on average. Hence
o lngiem" 21per£wuhree—yeu il o - gt
i Wil a .
e : While when silver prices are lower.
the prime factor the law_of:;mﬂlion e e ét e ’;;g'g;rm
mand, said Amit = now over K
mﬁmmmz mbeenwncentmedm L ; el comparatively kv e 3 p e,
ector r)ﬂl:ane.t lm.:bes res o OO0 “Pr";"’"ﬂ:‘*“‘“ : On l:tw.:rm g:mieslnomﬂicund
- o ompressed in the range of €78,000-66,000 a kg, denting ey
and of Supply, dur-  local > | l.-l:;hh said higher prices :::unhlcgmwt‘l’i;ndin
lﬂ’“mﬂ' nimAnﬂ!; g ﬂﬂ’l 2 s’ A, et 3 timat
:“ul;:wedﬂ:m : oy uldnq,edhe'remlt_ the geo-political situation, Jewelry. “This has led to a  prices have been com- mﬂﬂuhoﬁum l:;dma:mm en;
that globally, total 2‘3{,“mgsntd &b of 55 per cent from preuedmmw ungek& de':f me.,“':a" s, cur- kot dies mnlljm
- v 14 2 g ovember 2023 in a ump
the and im-  April to N \ - ;
embymwpel:ccmml.ld LE OF $ ;muarm silver exports, thus leavinga  ing purchases from mrlnln the appeal of white pre- “wehxdmgf:ilver A
bmbuunonmmwzam. %elkry - o f g struggles o Mdem"mindmm of the fm of jewellery is silver comeback in demand
applica- owing come 3 d yen i indus-  both i
Gains lndnmhl“u primmlym e s | pmdzmc,“; the white metal. This led to  mostly consumed. largely considered an 4 Sl
i wTIlbeoﬁmbylm-u ewnomicﬁcmuwmm M&ﬁm Kama multiple instances where Silver prices on an aver- trial commodity rather than  mestic markets,
ons s
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