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KHANIJ SAMACHAR
Vol. 8, No-2
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sincenany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is ti#8d
issue ofVolume 8 for the service namedkhanij Samacharfor the period from 16"
¢ 318 Jan, 2023 .The previows issue of Khanij Samacharol. 8, No. 1, 15t ¢ 15" Jan
2024were already uploaded on IBM Websiteww.ibm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in(scanned copy) so that it can be incorporated in the future issues
to give the maximum coverage of miningnd mineralrelated information on Pan
India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library &nformation Officer
Central Library
library@ibm.gov.in
0712-2562847
Ext. 1210, 1206
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‘ of this month. It
faced a barrier at ¥234 and on
the back of this, the price
moderated. Zinc futures
closedat ¥225.6 on Monday.
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Currentlyhovering
2225, the probability of a fall
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Go shortin zinc futures,
"»add mOIfé ifraterises

- MCX Zinc
Retum»zi.ss 152

Jan 15,24
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expect zinc futures to slip be-

- low this level and touch 217

hand, a breakout of ¥234 can

leadtoarallyto250.
'TRADE STRATEGY

At this juncture, zincfm:ures
aretradingbelowa resistance
band. So, traders can short

~ thecontractnowat¥225.Add

shortsif the priceinchesupto

- %230. Place stop-loss at3235.

When the contract de-

clinesbelow3222, tighten the

stop-loss to ¥228. Liquidate
theshortsat¥217
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India acquires five lithium
blocks in Argentina

Abhishek Law
New Delhi

India has announced the acquisition
of five lithium blocks in Argentina.

The Mines Ministry, through Kh-
anij Bidesh India Ltd (KABIL), signed
an agreement with Argentina’s State-
owned CAMYEN.

CAMYEN, which stands for
Catamarca Minera Y Energetica So-
ciedad Del Estado, is based out of the
Catamarca province in the Latin
American nation.

The State-owned KABIL will start
exploration and development of five
lithium brine blocks, namely Cort-
adera-I, Cortadera-VII, Cortadera-
VIII, Cateo-2022-01810132, and
Cortadera-VI, covering an area of
about 15,703 hectares.

KABIL is also preparing to set up a
branch office at Catamarca, Argen-
tina, officials told bfisinessline, adding
that the project cost (for develop-
ment and exploration) is about ¥200
crore and is spread over a five-year
period.

EXPLORATION RIGHTS

With this agreement, KABIL has ob-
tained Exploration and Exclusivity
Rights for five blocks. The agreement
will allow the State-owned entity to
evaluate, prospect, and explore.
Upon subsequent discovery of lith-
ium minerals, exploitation rights for
commercial production have also
been granted.

This is the first-ever lithium ex-
ploration and mining project under-
taken by a government company in
India. According to Pralhad Joshi,
Union Minister for*Mines, this will
not only boost the country’s quest for
sourcing lithium but also bring in

technical and operational experience
for brine-type lithium exploration,
exploitation, and extraction.

India’s lithium requirements,
amounting to around 324,000 crore,
are met through imports, with the
majority of supplies coming from
China. Lithium, often called ‘white
gold’, forms the cornerstone of the
country’s transition to green energy
options. It is used across various cat-
egories, including energy storage
solutions, batteries for mobile
phones, andin EVs.

Argentina is part of the world’s
“Lithium Triangle”, along with Chile
and Bolivia, and the three together
have more than half of the world’s
total lithium resourees. -

Argentina also has the distinction
of having the second-largest lithium
resources, third-largest lithium re-
serves and forth-largest production
in the world. According to Joshi, this
isa “historic day”.

“We are scripting a new chapter in
bilateral ties. The agreement signing
between KABIL and CAMYEN will
not only play a crucial role in driving
the energy transition for sustainable
future, but also ensure a resilient and
diversified supply chain for critical
and strategic minerals essential for
various industries in India,” he said.
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YEAREYTREND

The overall exports in last three
quarters of this fiscal were down
21 per cent to $23 billion ($29
billion) during the previous year.
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Gem, jewellery exports down 9%

in December on slack demand

LOSING GLITTER. The overall exports in last three quarters
of this fiscal were down 21 per cent to $23 billion -

~-The overall import of gems  months, exportsin this category

andjewelleryalsodeclinedby22 . witnessed a 23 per cent decline,

per cent to $16 billion ($20 bil-  fallingto $1.02billion.

lion). Rough diamonds imports Colin Shah, MD, Kama Jew-

we:edawn?Apercentm$10bil— elry, said the demand for gem

lion. and jewellery sector wasdngc_t-

Contrarytothis,importofcut  pacted by the forthcoming

and polished diamonds was up  tions in 60 countries i

43 per centat $1.49billion. major economies such as India
: and the US this year and the geo- |

SYNTHETIC DIAMONDS political scenario adding up to |

The demand for lab-grown dia-  inflation.

monds, t00, saw an 18 per cent “The demand of

decline reaching $102 million gansand]ewelleryamexpecued

compared to the previous $84  to improve from the

million. Over the last nine  quarterFY25”hesaid.
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Hindustan Zinc ()3 Net Dips 6%
to T2 028 cr on Lower Income

Press Trust of lndla

New Delhi: Hindustan Zinc I

(HZL)on Friday posted a 6% decli-
ne in consolidated net profit to
2,028 crore during the quarter
ended December 2023, dragged by
lower income.

It had clocked 22,156 crore net
profit during the October-Decem-
ber period of the preceding 2022-
23 fiscal, the company said in an
exchangefiling

On a quarter-on-quarter basis,
profitgrew17% again$tz1,729 cro-
re inthe July-September quarter.

During the quarter under revi-
ew, the company’s total incomere-
duced to 27,606 crore from 28,214
croreayear ago.

Its ‘expenses were 4,937 crore

ducingthe scope 3 emissions.”

Its CFO Sandeep Modi said, the
performance “marks the compa-
ny’s fourth consecutive quarter
of consistent cost improvement
and the lowest cost in the last 10
quarters. We eontinue to Maln

f ISTOCK
compared withts 028 crore in the '
year-ago period.

On the company’s efforts to re-
duce carbon emissions, HZL chi-
ef executive Arun Misra said:
“Hindustan Zinc has initiated the
deployment of electric and LNG

vehicles in its operations for in- metal production grew
ter-unit movements and finished l?i;h to 259 kt sequentially and 1%
er

goods transportation, thereby YoY.
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AGGAMWALIA
NEW DELHI, JANUARY 21

THE MINES Ministry has pro-
posed sending an Indian indus-
try delegation to copper-rich
Zambia to discuss potential cop-
perexploration and mining proj-
ects in the southern African
country. Mining companies in-
cluding Vedanta and its sub-
sidiary Hindustan Zinc, along
with electric vehicle (EV) maker
OlaElectric and lithium-ion bat-
tery recycler LOHUM, have ex-
pressed interest in joining the
delegation to Zambia to attend a
Jointworking group (JWG) meet-
ing to discuss cooperation in the
field of mineral resources.
Zambia has about 6 per cent
-of the world’s copper reserves
and was the eighth-largest pro-
ducer of copper in 2022. Copper
iswidelyusedin like con-
struction, consumer durables,
transportation, and industrial
manufacturing. It is also used in
clean energy technologies in-
cludingsolar panels, EVs,and en-
ergy efficient motors. China
Mining Carporation

Nonferrous
(CNMO)isamongthe largest pro- |

on October 18, 2023, VL Kantha
meeting lndhmz.amlh.wacpbmpusi-
of WG, which was set up under

ducers of copperinZambia.
Inastakeholder

stated that the second

anmemorandumof understand-
ings (MoUs) signed by the
Ministry of Mines, India and the
Ministry of Mines and Mineral
‘Development, Zambia, is set to
“take place in Zambia. He added
“that the ministry wants to send

,Moaonmtﬂs.amdhu

Zambiahasaboutsixpercentofﬂ:ewoﬂd 'S COpper reserves
and was the eighth largest producer of copper in 2022. File

acombined business delegation
to Zambia, with participation
from both private and publicsec-
tors, for an effective outcome of
the collaboration between the

utesofthe accessed by
The Indian Express under the
nghtmllﬂmnaﬁmACt(Rn).
Thefirst JWG meeting under
the MoU, which was signed in

y Ansust.ZMQﬁ)rapepodofﬁve
- years, was held through video

ecember 26, 2023,
Rao met with Ashok
, High Commissioner of

bilities of expanding bilateral co-
operation with Zambia in the
mining sector, according to a re-
portavailable on the mines min-
istry’s website.

During the stakeholder meet-
ing in October, Khanij Bidesh
India (KABIL), a central public

tomin-  video

sector enterprise (CPSE) under
the mines ministry tasked with
theacquisitionand development
of critical mineral projects over-
seas, also proposed to set up a
the Zambian side to discuss op-

portunities based on interest -

shown by industry stakeholders.
BILdid not respond toaqueryon

- whether industry stakeholders

have submitted proposals fol-

lowing the meeting in October. -

KABIL also did not confirm
er a meeting with the

gagement with Zambia cur-

rently, however, itisinterestedin

Q(plorlng opportunities given

the good potential of copper
mining in the country. On
Monday, KABIL had announced
ﬂlesigningofanagmemmtwim
a state-owned company in

10

mdustry delegation for
copper mlmng opportunitiesin Zambla

dmm;dforooppermdeanen—

ergy technologies grew by 32 per
cent. At the same time, net im-
portsof copper cathode, whichis

_ the basic product of copper pro-

ion, grew by 180 per centin
 same financial year as India

is not self-sufficient in copper
due to low domestic reserves.
The current scenario of increas-
ing demand for copper coupled
with limited domestic supply
makes the acquisition of copper

ing companies.
Currently, lndia hasalimited
presence

Zambia's copper YO‘IR me orateonitsinter-
TO KNOW

AN EXPRESS r11
APPLICATION

mining sector. In
September last
year, Vedanta re-
gained control of
Konkola Copper
Mines(KCM)after
it was seized by
Zambian authorities in2019. The
Zambian government ownsa 20
per cent stake in KCM. In 2023,
Vedanta also pledged to invest
over $1.2 billion in Zambia to in-
crease output of mmed | copper

Rao advised Vedanta “to share
with the industry the loglsncs

|

inZambia forits copperreserves.
Canada-based First Quantum
Mlneralsand China's CNMC are
among the largest producers of

in Zambia. In December;

i Chilembo, chief execu-
tive officer of Zambia Chamber
of Mines, had revealed that
CNMC plans investments worth
$13 billion in developing its ex-
isting mines to increase output.

tunities in Zambia is Vedanta-
owned Hindustan Zinc, inwhich
the Indian government also
owns a 35 per cent stake.
Vedanta did not respond to a
query on whether it planstoac-
quire more copper blocks in
Zambia. Ola Electric, a major
maker of electric two-wheelers,

alsodid notelab-

est in copper
miniqg in

_I.OHUM. a

leading recycler
of lithium-ion
batteriesin India, clarified thatit
is not interested in acquiring or

e!mlonnsmppernﬁnmsblods

"lDHUMlsmdngtofulﬁlﬂle
demand for copper exclusively
mmghreqckngarﬂbymldng
recycled copper more competi-
tive, sustainable, and of higher
quality than its mined origins,”
said Rajat Verma, its founder and
CEO. Verma did not clarify the
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Gold SIides
on Trimmed
US Fed Rate
CutBets

GoldprlceseasedonMondayasin—
vestorsrolled back expectationsof

a US interest rate cut at the end of
March, with a surge in equity mar-
ketsfurther dampeninginterestin
safe-haven bullion.

Spot gold was down 0.4% at
$2,021.49 per ounce at 9:47 a.m.
ET (1447 GMT), while US gold fu-
turesfello 3% t0 $2,023.00.

hpical sellingandarallyin

ma ; ‘ﬂlﬂ
fa rshmiﬂngbnylngin
terest in the gold and silver mar-
kets, said Jim Wyckoff, senior
analystat Kitco Metals.

“We have hd better US econo-
mic data lately, that suggests the
Fed may have to hold off longer
on lowering interest rates.”

Higher interest rates increase
the opportunity cost of holding
bullion.

Gold fell about 1% last week, its
biggest weekly decline in six, after
“the US Federal Reserve said it ne-
eds to see more inflation data befo-
re any rate cut judgment could be
madeand that the baselinefor cuts
tostart was in the third quarter.

Traders are pricing in about a .

43.5% chance that the Fed will cut
interestrates in March, according
to the CME Fed Watch Tool, com-
pared with more than 70% at the
beginning

- Investors amwﬁ:&fouheUs
ﬂash PMI report on Wednesday,
fourth-quarter advance GDP es-
timates due on Thursday and
personal consumption expendi-
tures data on Friday for more cu-
-eson interestrates.

Spotsilverfell 2.4% to$22.06 per
‘ounce, platinum rose 0.2% to
$900.88 and palladium slipped
1.3% t0$933.99.

UBS platinum to be un-
ds d by 300,000 ounces in
2024, for asecond consecutive ye-
ar, mainb on thebackof the pla-
tinum to substitution
inauto catalysts.
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B Cement demand
~ grew 8 per cent in
 fiscal 2022 and
12 per cent in FY23

'l luolnoulcpﬂuy

C&Siun rising demand
m mfrastr?x%tuxe and hous-

toadd capac-

cQ‘;gemilhon tonnes

Afrom FY25 to FY28, a;report
. said Oﬂ

Wyhﬁlddﬁdcapacnyby
119 million tonnes (MT) mr
= %um to meh: total

‘ fh ors, the cement indus- -

’%d&pastﬂveﬂscals. the

‘Cement industry to add 150-160 mn
‘tonnes capacity by FY28: Report

report added.
Cement demand grew 8 per
. cent in fiscal 2022 and 12 per
cent in FY23.
Asmuchas 70-75MT capac-

ity addition is expected to be

.;commissioned in next fiscal, mentalsupplyandheightened
' with 50-55 per cent concen- competition will limit price |
 tratedin the eastern and cen- to 0-1 per cent, main- |
tral regions. Large playerswill tainingpricesatRs390-395 per
_-account for 50-55 per cent of  50-kg bag.andkeeputﬂhaﬂon ]
theplannedcapacityaddition, ~ at70-75percent. ,
the report said, adding, how- Next fiscal, the demand |
b , incremental supply and  growth is expected to moder-
~ stiffer competition will cap - ate to 4-6 per cent on a high
grmxhutbenlgn cost  base of the previous three fis-
v proteet and aid  cals. Also, rising raw material
! "’}iobuﬁf demand in the past  costand: .ﬂfgtbasewﬂlleadto A
_ twofiscalshasbolsteredthebal-  an uptick of 1-3 per cent in .
- ance sheets of large cement pricesmgsMAOS persmkg ?
~players and some mid-sized  -bag, it said. . X
“ones with at!bng market pres-

‘ence, prompting them to

well as to consohdate 2 «expand capacity on the back -
share in a highly’ fragmented of healthy cash accrual and - per cent during the first three
and competitive industry, the * credit profile. ‘ quarters of the current ﬁscal/

i “\feidi- ek e Ita i PRt asiayy - |

~ jected to grow 10-12 per cent,
-driven by the governmentpush

This fiscal; desnandsis pro: .

to affordable housing and pre-
election spending on infra-
structure, That said, incre-
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Steel mills call for govt intervention in cokmg coal price indexing

Abhupkl.m
New Delhi

India’s steel limjors are seeking

government _intervention to i

control raw materials prices,

primarily iron ore and coking

'[’he mills have flagged issues
in the price discovery process of
coking coal by international
players and have reportedly
asked the government to push
for a “more realistic” price dis-
covery mechanism.

Steel makers, tbmugh the In-
dian Steel Association (ISA) —

which' includes AM/NS India,

JSW, Tata Steel, Jindal Steel &
Power and PSUs like SAIL and
RINL — have called for inter-
vention and action across two
key price indexes, namely Platts
and Argus Indexation.

The two indices donotreflect

*&emalpﬁee,nhasbeen

lmport prices are,

: ﬁf"’ which mﬁfﬁeﬁi

ive”, the ISA said, adding that
‘“without any actual transac-
tion, the index moves up.”.

It has been argued that the

' pri ofasubstanualquanﬁty

of is linked to the average
monthlymdexpﬂangrepomd
by these firms. That means,the
price for December will be th;
avemgemonthly rice assesse
in November, anﬁ so on. Fur-
ther liquidity in the spot market
isaslowas4- 6 per cent,at most
10 per cent, and this small

quan
especiallyinIndia.

.:the dealé‘

determines the price, -

1 mills claim that
een certain coal
suppllers and their sister trad-
ing companies or trader-to-
trader bids and offers with no
actual deal arealso rengtered in
the'i:\hdex price, thereby impact-
> e d 4
:gludingspot prices.
CAUSE OF CONCERN

‘Ina letter to the Steel Linistry,

reviewed by businessline,
ISA has said that a ve h:gh

volatility in the import prices of

coking coal was witnessed pre-
viously and an incteasing trend
continues  to befa cause of
concern:

. “This, small quantity (avml

able in the spot market) is used
for the publishing of Coking
Coal Import Price Indexation,
which then becomes the basis
for 94-96 per cent of long-term
contract sales,” the ISA wrote in
aletterdlastmll)lyecember
Incidentally, Ministry offi-
cials say there have been some
discussions around having In-
dia-specific coking coal price in-
dexation that could help de-
termine long-term contract
g::;s Some market research
have also expressed will-
ingness to prepare such an in-
dex.Butthingsconunuetobeat
a nascent stage. The Ministry
did not respond to queries sent

. bybusinessline.
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