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ON WITH THE JOB

KHANIJ SAMACHAR
Vol. 8, No-8
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sincenany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is tig¥
issue ofVolume 8 for the service namedkhanij Samacharfor the period from 16"
¢ 30M april , 2024.The previos issue of Khanij Samachafol. 8, No. 7, 15t¢ 15" april
2024were already uploaded on IBM Websiteww.ilbm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in(scanned copy) so that it can be incorporated in the future issues
to give the maximum coverage of miningnd mineralrelated information on Pan
India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library &nformation Officer
Central Library
library@ibm.gov.in
0712-2562847
Ext. 1210, 1206



http://www.ibm.gov.in/
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increasing
larly for
ition,
about 10 per cent since the
beginning of 2024. They are
currently ruling at highs not
seen since June 2022.

The red metal prices have
averaged $8,558/tonne year-
to-date as of April 2, 2024.
Prices have been on a steady

trend since the start

, surging to $9,089/
"uonney::fnaarch 18 on the

agency BMI, a unit of Fitch
Solutions.

MAIN CATALYST
In March 2024, major
Chinese copper smelters
agreed to limit capacity ex-

pansion * by

maintenance schedules
postponing the commence-
ment of new projects, follow-
ingd a decline in treatment
and refining charges, it
said. ING Think, the finan-
cial and economic i
‘wing of Dutch multinational

m prices will likely gain
in 2024 on fears of

Global copper outlook
mMine output * Refined production ® Consumption ®Closing: i
28,179 28,409 "

- 27,626 28,034

2023

Source:Office of the Chiel Economist, Australa_“forscast

million tonnes (mt) of the
metal from the world’s an-
nual supply, said ING Think.

On Monday, the three-
month copper contract on
the London Metal Exchange
ruled at $9,446 a tonne. For
cash, it was
ln'viavoftheredml’s
current BMI said it
is raising its average annual
prieeforeeastm$9,200ﬁom
$8,800. ING Think projected

copper prices rising in the

offered at $9,400. -

second quarter, traditionally
its strongest season for de-
mand, to $9,050/t on average

39
v . It st prios

peuhnginﬂ:efourthqmmr
at$9,1001r-

The Australian Office of
the Chief Economist projec-

. put by 5-10 per cent in re-

opper may rise further on growing
demand, XChmese productlon cut

TIGHTENING SUPPLY. Prices have been on a steady upward trend since the

centrate growth, a
tight market balance. It fore-
cast consumption to rise by
3.5 per cent year-on-year in
2024.
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Sto prowde rel lef at aﬂmWhen low demand makes price rise unsustalnable

Cement Cos’ Q4 Profits to Grow in
Double Dlgl Alded by Vqlumes

incurred in manufacturing a ton-
muh.u-m@timessrodo com ne of cement for large firms is ex-
pected to fall by 5- %«ﬁ'omayear

ET lntelligenoe Group: Revenues ago. According to the estimates of
of top cement firms including Ult- eight domestic brokerages, the net
raTech Cemen(t:.egcc, ;nAn&bwa Ce- 4 FY25E Growth (%) prolflt ofedthe top ﬁ;; oompanlirel;:h is
ments, Shree ent Dalmia ol [ j -2‘ estimated to grow by 18-34% e
Bharat are likely to grow in the mg{‘ ’mt -? March quarter.
range of 5% t013% year-on-year for . Inthepastfew weeks, cementfirms
the March quarter, show the esti- have raised prices. However, it will
mates of eight domestic brokera- be difficult to sustain these price le- *
ges. The growth will be largely dri- velsasdemand isexpected toremain
ven by volumes since cement firms weak during the election period and
have been unable to sustain any in- subsequent monsoon season.
crease in cement prices over the A key concern is the valuation of

past few quarters.
Intense competition due toincre- -
mental capacity addition and lo-
wer-than-expected demand have
been a few key challenges thatha- ™
ve restricted the ability of cement
ety 1n Y24, the
an y. , the -
a;rltlarage cen&ent price Eal’nlrlgS
fellby around1% to%359 i
per 50 kg bag. Cement PrEVIEW from the government’s
demand from the real low-cost housing sche-
estate sector, which providesmore me, Pradhan Mantri Awas Yojana
than 55% of the total demand, has (PMAY), has already been met. In
been weak. the urbanareas, demand forreal es-

in rural areas, a.
portion of the demand

Analysts point out that
large

* raw materials such
as coal and pet coke. Their prices
fell by 30-58% year-on-year in the
March quarter. Asaresult, the cost

large firms. “In our view, the multi-
ples of cement stocks should be
about half of their current multi-
ples,” said Kotak Institutional Equ-
ities in a recent report. The broke-
rage added that the sector has a ve-
ry low asset turnover ratio (around
one for expansion projects, lower
for greenfield projects), which sho-
uld automatically cap valuations.
Itcited thatmost cement stocks tra-
de at 2.5-5 times FY25 estimated bo-
ok value (BV), which is high in the
context of the low-to-mid-teeng re-
turnon equity (RoE).
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Goa mining contract under EC lens;
govt response found unsatlsfactory

agreement is now being used by

PAVNEET SINGH CHADHA
PANAJI, APRIL17

TAKING COGNIZANCE of acom-
plaint, which alleged that the
Goa government and Vedanta
Limited signed a lease deed for
commencement of mining op-
erations last month after the
Model Code of Conduct came
into force, the additional chief
electoral officer(CEO)inGoahas
referred the matter to the
Election Commission (EC).

The additional CEO stated
that submissions made by the
Goagovernment’s Directorate of
Mines and Geology on the mat-
ter were “not satisfactory”. The
complaint, made by an NGO
called Goa Foundation on April
5, had.alleged the contract was
meant to “influence elections”.

In a letter to the Principal

Secretary, Election Commission of

“..ltl‘sob-‘
serwdmatﬂnnmmz

executed by the departm:&'

though may amount to be part of
the same contractual commit-
ment, however, itis anindepend-
entagreementand sinceit wasex-
ecuted during the MCC period, it
wasbindingon the part of the de-
partment to obtain prior permis-
sionof EC,and hence contravenes
21 (f)of the guidelines.”

“Itis to state that though there
isno transfer of ownership, there
is an allocation of land by way of
lease to enjoy certain rights over
the land which contravenes 21
(e) of the guidelines,” the letter
states. The complaint had high-
lighted that the state and
Vedanta Limited signed a lease
deed in connection with the
Bicholim Mining Block 1 on
March 22, after the enforcement
of the MCC, and alleged that “the

the government to win votes by

_informing voters that mining has

resumed in Goa".

Subsequently, the CEO's office
sought a response from the
Directorate of Mines and Geology,
which explained that the execu-
tion of mining lease was con-
ducted as per applicable laws and
contractual obligations and that
it does not contravene the MCC.

The Directorate submitted
tiated on September 30, 2022
and had to be concluded as per
rules by April 12,2024.

Vedanta Sesa Goa had on
April 4 said it has commenced
mining operations in Bicholim.
This is the first auctioned mine
to become operational since
mining was halted in Goa six
years ago. A spokesperson for
Vedanta Sesa Goa declined to
comment.
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Abhishek Law
New Delhi

Vedanta-owned  Hindustan
Zinc has come up with re-
worked demerger plans.

It will now look to have two
companies — one for zincand
lead and the second for silver
— against the previous plans
to have three demerged
entities.

— on
board with the now modified
demerger proposals, Arun
Misra, MD and CEO, Hindus-
tan Zinc, told businessline.
While Anil Agarwal-owned
Vedanta has a 64.92 per cent

separate legal entities — one
for zinc and lead, another for
silver, and ultimately a third
for recycling business — to
unlock shareholder value. The
objections came on the

\?mmdsﬁmthe“timingof

lxundmnmcsawan per
centyear-on-year declinein.
profit-after-tax to ¥2,038 crore
for the quarter endingMarch 31,
2024. Standalone PAT inthe
yea'-ago-pm‘odwsm

Thehitcameonmmtofa
slmdovminzincpﬁces,and
0 in

Q4netc

- down 17 per centand 8 per cent

| Hindustan Zinc re-engaging with
Mines Ministry for demerger plan

RIGHT TIME. Zinc prices are seeing a ‘good rally’ while metal stocks are up, says CEO Arun Misra

Under such a
circumstance, the
company expected
demerger to add
another $3-4 bi or& ﬁo
its market-cap. T
ARUN MIS!|
MD & CEO, Hindustan Zinc
the demerger was not appro-  rally’ while metal stocks are
iate”. up. Demand for silver contin-
It wasalso pointedoutthat  uestobe strong. Under sucha
creation of multiple entities  circumstance, the company
will lead to confusion in the  expected demerger to add an-
mind of the investor at the other $3-4 billion to its mar-
time of disinvestment. ket-cap.
Hindustan Zinc, the third
largest producerofsilverglob- BETTERMARKET CAP
ally,and amongst thetopzinc  “Our market capitalisation is
producers, is on the Centre’s  now at $20 billion. And, had
d:mmmentmda: the demerger been cleared,
“We are with the combined market cap
the Centre, as we believe that  across the zinc and silver en-
thedemergerwillbebeneﬁ- tities would now be some-
cial. Thereisnonewproposal. ~ where bein $24billion range,”
But we re-worked the existing ~ Misrasaid.
one. There will be two separ- “The ons
ate companies now, zinc and  aroundthe OFS orinvestorin-
lead, and silver,” Misra said. terest have been raised by the
According to him, zinc  Ministry, but considering the
prices are witnessing a ‘good  rally in metal stocks now, it

yho-yeaﬂ.SSOmefthe
quarterunderreview.

- Salesdeclinedacross
mmasmwm

y-0-y, respectively. Silver sales,
hovmer wereup 12percent
y-oy. ey
Nstpmfltdecinedqu'
centtoX7,787 crore (¥10,520

_crore)inFY24.Salesalso
, .‘dedlmdapermmm
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Akhilesh Joshi - former CEO
omedustnnZinc(ZOl&lS),
Kannan Ramamirtham and
Pallavi Joshi Bakhru.

Government officials, on-
board, include bureaucrats
from the Ministry of Mines -
Veena Kumari Dermal and
Farida M Naik; apart from
Joint Secretary and Financial
Advisor Ministry of Coal and
Ministry of Mines, Nirupama
Kotru.
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by 12.17 per cent to
n) during2023-
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~ (USD37,646.17 illion), diamonds declined by 25.23 However, according to the
according to GJEPCdata. ~ ~  per cent during | FY24 to Rs . provisional exportoftotal gold
- “The last financial year v o 28.29: ! ¥’[\jewellery witnessed a growth
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