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The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
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APRIL 2024 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues
to give the maximum coverage of mining and mineral related information on Pan

India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.
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Gold demand in Q4 up 8% desplte hlgh pnces

Invalue terms, it was up 20
per cent to 75,470 crore

Jewellery demand in-
creusedby4percentto9s.5
tonnes (91.9 tonnes) while
investment jumped 19 per
centto41 tonnes (34 tonnes).
Sachin Jain,

CEO,
India, World Gold Coum:l,

dxeqlm'l‘hankswtheef-
forts ‘of mutual funds and
other institutions, gold ex-
ehmga-mded funds and

gold-backed ;
;. uyasamnsofﬁnmcialdl-
versification, he added.

, he said, the

‘ RBI has b 19 tonnes of

despite the 1
hnghprweswwa;dstheendof gq_ldmthffntquamrofﬁns

Mm Jewellery demand lncreased by 4 per cent
t095.5 tonnes, while investment jumped 19 per cent to 41 tonnes

.year,‘agains: 16 tonnes in
2023, . - -

mn l'lmﬁmnmic i A

For the first time in recent

)ears,Jainsmd,consumersm
Indtahave DO tmomegold
mabulllsh market Yeﬂect@l@‘x;%

confidence
prieeswﬂl remain above
' .w""im“m"ﬁ ;

| T70000.

while imports were up 25 per
cent at 179.4 tonnes (1434
tonnes). Gold bar and coin
demandwasupl9paeenteo
41 tonnes. ;

- CHINESE DEMAND UP

Globally, gold demand was up

- 3 per cent to 1,238 tonnes,
~driven largely

by the over-

the-counter market. Gold
'ETFs continued to see out-
flows with global holdings
- falling by 114 tonnes. China
generated the bulk of the in-

”@&B ;.\
(361wnnes)masitspw-

demndfeﬂmperm_
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Agreement (F'I‘A),gm.st cover
securing of critical minerals,
acquisition of copper and
lithium mines and commer-
cial offtake agreements at the
G2G (government -to- gov-
ernment) level, an official
aware of the matter told

A delegation of industry
and ent officials had

recently visited Chile to ex-
plore scope of larger eco-
nomlccooperauon,mcludmg
securing critical mineral

partnerships.

G2G AGREEMENTS

Previously, the Mines Min-
istry signed a non-disclosure
agreement with ENAMI, the
state-owned company ° of
Chile, for exchange of in-

. SECURING CRITICAL MINERALS, A delegation of industry
and government officials had recently visited Chile to explore the

India-Chile FTA ‘must cover mines
acqulsm()n, key mineral import’

i PITCH. The deal could be on the lines of one sngned with Argentina

scope of larger economic cooperation, including critical mineral

partnerships reuters

formationanddaﬁsharing.
“So, we are looking at G2G

agreements for exploration,
acquisition of mineral blocks

and subsequent offtake of -
. these critical minerals - if ex-
‘ploration activities are suc-
ccessful. In this case, the min-

eral blocks under-discussion
is that of copper and lithium.

These agreements could be’

on the lines of what we had

‘done in case of acquiring lith-

ium blocks in tina,” the
official said. Earlier this year
(in January), India made its
first ever acquisition of lith-
ium blocks overseas, in Ar-
Five blocks were ac-

the state-run

entity, KABIL or Khanij
Bidesh India Ltd - a JV of
NALCO, Hindustan Copper
and MECL. Around %200
crore will be invested to-
wards exploration and other

‘tions,

_m,andodaer

.Commerce

activities there,.overa
with two other LatAm na-
and Bolivia,
form the world’s Lithium Tri-
angle, accounting for
ity of the resources

thhlum, also %rlled ‘white
gold, is pivotal for usage in
EVs (electric vehicles ",'bit-v
téries - mobile phones and
stor-

age solutions. Itis the corner-
stone of India’s transition to
green energy. The country is
dependent onimports.

On the other hand, copper,
is also identified as a critical
mineral in India, and finds
widespread usage in power
cables, wind turbmes, elec-
tric vehicles and solar panels.
Copper demand, mcludmg
its price movement, is seen as
a key indicator of economic
health. .

“Our suggestions to the

Ministry have
been to include discussions
on critical minerals, specially

per and lithium, in the
FTA talks with Chile,” the of-

ficial said. /I




coking coal, and 55 kg of limestone for

very tonne of scrap. This transition also

reduces water consumption by 40 per
séngidkingits sianificases
damoresus:a.inableappmchto

The average per steel
consump 'onisaround233glzbutin
India, it’s only about 98 kg, even witha
50 per cent increase over the
years. This is about 40 per cent of the
global average. A key issue for India is

at its domestic scrap supply is likely to
limitedduempastlowl?el
fonsumption and a relatively young
nfrastructure, Since steel products

sually last about 40 years, India will
ikely continue to face a shortage of
[lomes csmp,

'l‘lms,lndn’smllaneecnfenoussctap

9.9 million tonnes in fiscal year 2023,

: mgestpmsureast_ablempsupﬁy

bve! 4.§n3ﬂho_ntsonnesofsneelayw,
n-ibunngngniﬁcapﬂyuothemgianal
teel supply in western India and he
0 balance the country’s overall stee!
broduction.
However, the Indian steel industry’s’
on scrap imports presents
2 , especially with the
prges global_exporter sc_rap,'the
opean Union, and other nations
mplementing restrictive practices to
ontrol industrial emissions. The EU’s
aste Shipment Regulations, following
Chin ’smmﬁghtgnmpmml

estrictive trade practices in scrap
led as environmental standards.
ven India’s role as a significant

xports, signal a broader trend towards

importer of ferrous , these
constraints could lyimpact the
country’s steel industry.

India’s dependence onimported scrap
highlights the need for alternative
Iron (DRI) is a promising option. Witha

sudr;l;alusinDRImannfactunngeapacity,
India’s DRI output rose from 34.7

" million tonnes in fiscal 2019 to 43.6

million tonnes in fiscal 2023, offeringa
potential solution to the constraints
caused by limited scrap imports.

However, much of India’s DRI
production still uses coal-based

i

greener methods like hydrogen-based
DRI to meet decarbonisation targets. To
stay competitive with scrap, DRI prices
must be at least ¥2,500-3,000 per tonne

Indian steel industry’s
dependency on scrap
imports presents unique
challenges, especially with

the largest global exporter

of scrap, the European
Union, implementing
restrictive practices.

BUSINESS LINE DATE:1/5/2024 P.NO6

lower than domestic High Melting Scrap
WS)pﬂees.Thisw?adwmgemhkey
for DRI adoption and a sustainable steel
industry in India.

comcm:hemmm
To to the evolving scrap market,
tbcmgovemmenthas
implemented policies to boost scrap use
and increase its availability. The Steel

" Scrap Recycling Policy and Vehicle

Scrappage Policy aim to promote
scrap-intensive steel productionand cut
carbon emissions. The Vehicle
Scrappage Policy operatesin 12 States
with over 98 centres, ensuring
asteady scrap supply. Further expanding
Extended Producer Responsibilityand
tightening oversight of scrapping
centres would enhance scrap from ‘end
of life vehicles’.

To secure its scrap supply, India could
form strategic partnerships with Middle
Eastern and African countries for
shorter lead times and to offset

restrictions. Collaborations

with nations like Papua New Guineacan

provide more stable ysources,
aiding Indiain a rapidly ing global
market where around 73 countries have
banned or restricted scrap exports. India
should firmly oppose new barriers to
scrap trade.

partners like the UAE, using R}
technology for efficient scrap ]
and adopting Industry 4.0 fort
resource management.
Additionally, incentives for ;
vehicles at certified facilities a)
blockchain technology can boc|

In conclusion, scrap-based
steel-making is crucial for Indi;
decarbonisation. By using inno|
techniques and strategic partn|
India can navigate policy barrie

resource efficiency, and fosters
future, reinforcing India’s com|
to sustainable growth.

The writers are Secretary, Economic Advis|
Professional, respectively, with Ministry of|
are personal
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Tin prices may gain this year on supply concerns

SURGING TO 2-YEAR HIGH. Myanmar mine Xet to resume operatlons despite lifting of ban, Indonesia exports face disruptions

have been widely reported,
inga sienif pos-
ition, according to the most
recent data.
PROBLEMS IN CONGO
trading on the
ICDX in Indonesia
on April 24, Indonesian ex-
pomareexpecnednodedinc
in April to around 2,700
Mhﬂ:‘:‘d have
output
beeE:Pmmconsmtnedinlndone-
. sia by continuing licensing
. riseioy de the World Bank said.
e at : Trading Economics
pySandis ¢ ng : e website said due to the Myan-
g & A i e mar problem China made ef-
remains in backwardation — week, BMI said it expects pﬁceforeastforzouﬁom forts to source tin ores from
when spot prices are higher  pricestoeaseoverthecoming - an annual average of $26,000/ but armed conflict in
than futures, Langston said. months. tonne to $28,000/tonne, as  the African nation put paid to
hit a record high, “Tin prices are projectedto  supplywoesin Q12024 drove  itshopes.
the in tin’s speculative  rise by 4 per cent (year-on-  upsentimentandprices. The coin-
interest has shifted, further ~ year) in both 2024 and 2025,  Fastmarketspredictedthat  cided with a rise in demand,
shortening for the second bak ; condi- anﬁnprloecwldmch following a rebound in
consecutive week due tolong  tions and incre: $28,000-$29,000  before = Chinese and US manufactur-
liquidation, the ITA Senior particularly related to the consolidating. activities and bullish long-
Market Intelligence Analyst  production of ls,am'i “Our price forecastpﬁfor mmbemfortbemetald;ut:
said. ors, photovoltaic 2024 means we ices  its soldering
otberene:gytmnm to hover around . to inAl This resulted
PRICE FORECAST nologies,” the World Bank  $32,000 over the coming in tin inventories at the LME
While prices seem to have  said. months,” said BMI. by 50 per cent this
eased slightly in the past “We have revised up our tin Langston said concerns  yearto3,670tonnes.
el
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Chinese steel floods India; arrivals at 8 high |
: > dnvmbydxe(}hmeoereal—es- Indian - domestic  players  while trade deficit was 9,036
Chinese. tate market; and lower capa- purely on price,”an industry  crore. (0.9 mt). Volume wise,
cities across steel  executive Exports  hotrolled coil /stripsat3.7mt
mmsofhxdlawhichatdm ofc.‘llx;nsemdmse%per wasthemostlmponedx
were trying to reduce  cent year. Inthe 12 for 44 per cent of
mnge on their balance - months February, mngmuhedw
China exported 95 mt of steel,
“I.ndmnsteeldemndtns according to Customs ] Kmeashlpped' the highest
ﬁvatclosem amount of HR coils and strips
13-14peroen CATEGORY-WISE RISE at 0.7 mt, just 10 per cent
In FY24, Indian steel h:gherdnnclnnaso.s«tmtof
uednobeChinese surged 38 per centy-0-yto 8.4 xmpons. Against  this,
Approximately, 10 mt is mt, with the country turning ~ Chinese import of stainless
exportedout of thereoverthe  netimporter. Exportswereat  steel was the highest at nearly
last few months. And these 7.5 mt, the latestreportfrom 1 mt , at least 50 per cent
are not high-grade or special- d:eMmmyacoasedbym- hlgluﬂxanl(mea.hpesand
R i > T A o Sliod v | Do, eI
ings that are competing with  was valued at 68,193 crore, (mmimpomcawgmes
o
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indalco Looks to
Raise $l.2b from US
Arm Novehs IPO

Co Ilkely to seeka

February
Hindalcoislookmgatavalua
tionof $18billionfor the world’s
largest producer of flat rolled
products and could look to list
the company in the US by Sep-
tember, a report by Bloomberg
said. The Aditya Birla group
company is currently conduct-
ing road shows to gauge inter-
est from potential investors, a
person aware of the develop-

mentsaid.

The initial public offering will
see Hindalco sell its stake inthe
company, with no proceeds go-
ingtoNovelis.

Citigroup Inc and Bank of
America Corp are among the
bankers for the proposed list-
ing of Novelis, the report by
Bloomberg stated.

valuationof $18 bfor
Novelis and cou!d I|st ;

Us- eusmmtorssbmion,mk
s, ingitoneof thelargestacquisi-

tions in the industry at that

time. In 2020, Novelis complet-
| ed the noqulslﬂon of Aleris

Corp, and the two entities to-
gether account for more than
three-fifth of Hindalco’s con-
solidated earnings.

Novelis, which is currently in
the midst of s!gniﬂcant capital
expenditure, will
more than $4 bmion on a
600,000-tonne integrated facili-
ty at Bay Minette in the US,
which is scheduled to be com-
missioned in the second half of
2026. It will also spend $350 mil-
lion on expanding capacity for
finished

goods.
Novelis announced its earn-

ings for the March quarter
and 2023-24 (April-March) ear-
lier this year, and net sales
were down 7% on year at $4.1
billion even as shipments rose
2% on year. Net income rose

An M‘ spokesperson de- 6% onxeartoslesmmion.

|
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™
19%toa
Against

thmessroup C

gains.
“someofthekeyeoneemsfor

the company include the increa-
sehdebtlevelower_thelasttwo
years, no major institutional
players for the company and

Institutional Equities. “And be-
cause it has a limited free float,
movement inthe company tends
tobe quitedrastic,” hesaid.

Nearly 65% of Hindustan Zinc
is owned by Vedanta, while the

another

EMPLOYMENT NEWS DATE:11/5/2024 P.NO5

.!._f \n "ﬂh

ndustan Zinc Surges
ord:

: Experts
hEntryNow

own nearly 3% of the com-
luvinglt with a limited

b co\mtry's
of

around Mwmmm

u@tmms%d’ its consoli-
‘silver’

o i

%55 i
E‘féggssé

mthesham%?rukdo tbe-
cause zinc prices have

Eé ».

-ﬂmatah!duﬂcwl.tnm

her ly isalsodifficult
uations are full, he said.

Shortterm support for the
mckieonlyaroundmm,and
ce, traders should look at
ylhgon dipe. 'said Sahaj
head of derivatives at

it

FEEg

government owns
m.s%stake.lnsm'ancecow KotakSecurlﬂes.

. (Vacancy No. 24050906611) -
ven vacancies for the post of Assistant Mlnlng Engineer in Indian
Bureau of Mines, Ministry of Mines (UR-04, SC-02, ST-01) (PwBD-
1)*. *Of the seven vacancies, one vacancy is reserved for candidates
belonging to category of Persons with Benchmark Disability (PwBD)
viz. Blindness and Low Vision with disability i.e. Low Vision (LV). PAY
SCALE: Level-07 in the Pay Matrix as per 7th CPC. AGE: 30 years
r URs, 35 years for SCs/STs and 40 years for PwBDs. :
7. (Vacancy No. m509Q2610
Fifteen vacancies for the post of Assistant Research Officer in Indian
bureau of Mines, Ministry of Mines (UR-08, EWS-01, OBC-03, SC-02,
ST-01). PAY SCALE: Lewa-O’I in the Pay Matrix as per 7th CPC.
AGE 30 years for URS/EWSs, 33 years for OBCs and 35 years for
Ts.

~

rd
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Bull trendr: revives

BULI.IOII CU!S. Retain the buy trades

(m\m ik
u&m\a‘p&\\m&w .
Precious metals havere-
sumed the as they appre-
ciated last week. In terms of dol-
lars, gold and silver rallied 2.5 per
centandmpaeentuﬂ:eydooed
ar:}speutivelymd o

Similarly, on the Multi Com-

‘Exchange, gold futures

29 per cent mm
X72,727 (per 10 gram),
silver futures wasup4.8 per cent to
cMeatW@akg)
ucxmwmm ;
Gold futures contract)
broke ‘out of ‘the resistance at:
¥71,800 last week. This means the
probability for further rallyis high.

%73,300 can act as a  tures can push ahead of 386,000
hurdle, we expect the contractto  and touch t87,50‘0 in the near
get past this level and touch  term.

- ¥75,000 in the near term. Resist- Ineaseﬂuebamvemlfmm
anceabove¥75,000isat¥78,000. here, the contract can find suppo:

On the other hand, if the con-  at¥83,000 and ¥80,000. Admpbe-
tract falls back below ¥71,800, it bwdlehmri:mlikelytooomr
will most likely extend the down-  thisweek.
trend to ¥70,000. A t'n)l bdow Trade Last week, we
Wo,ooomeulihely" Jagii ‘recommended silver fu-
longposmomonabmkoﬁ this trade with stop-loss at
¥71,800. Hold this trade with the =~ ¥80,500. When the contract rises
stop-loss at ¥70,500. When the  past ¥86,000, modify the stop-loss

| contract surpasses ¥73,500, raise 084,000, Exitat87,500.

THE HITAVADA DATE:12/5/2024 P.NO7

Vedanta fully acquires

Japanese display glass
major AvanStrate

]apaneaeoompanyinzon

NEW DELHI, May 11 (PTI) the
: for USD 158 million.

MINING  billionaire Anil 'I'heachsiﬂonoiquStm
Agarwal-led Vedanta Ltd of  aligns with the company's
Friday announced that it has vision of pivoting towards tech-
acquimd an additional 46.57 nolqu and Wlll:i:
per centstake
substrate = mm\ v &mndlngitspmenceinmsh’
AvanStrate\‘ e - growth mar-
3 Wiih' ﬂiis gidit
acquisltlon," - Leveraging
Vedanta's its expertise
total holding a n d
inAvanStrate resources,
hasincreased - 3 AvanStrate
to982percent. aims to en Vedanta's

The transaction is likely to  capabilitiestosupport thebur-
becompletedbythefirstquar-  geoning hi-tech electronics
terof thecurrentfinancialyear. ~ manufacturing industry in

“The board of directors of  India and capitalise on the
Vedanta Limited on Friday... growing demand for elet
Have approved the acquisition ic devices in Indi&' and
ofadditional stake of46.57per  globally.
centinAvanStrate Inc (ASI) (an AvanStrate Inc, hea
indirect subsidiary of the  teredinTokyo,Japan,is
Company with 51.63 per cent ing manufacturer of gl
holding) from  HOYA  strates primarily used
Corporation, Japan through production of elecu'onic
Cairn India Holdings Ltd  devicessuchastelevisions,lap-
(CIHL), a wholly-owned sub- tops, smartphones, tablets,
sidiary of the company,” the wearables, and other electronic
mining conglomeratesaidina displays. AvanStrate Inc has
filing to the BSE. Vedantahad  production facilities in'l‘aiwm
bought a controlling stake in - and Korea. |
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Coal Import
Increases 8% to
268 MT mFY24

PTI

.New belm India’s ooal im-
rt rose by 7.7% to 268.24 mil-
Tiontonne (MT) in FY24, driven
by softness in seaborne prices
and likelihood of increase in
‘power demand during sum-

Steel production drops
amid elections

mer. The country's In Apnl, India’s finished ~ projects and other construc- enue stood at 15,749 crore.
coal was steel production was down to  tion sector activities primari Production and sales for
249.06 MT in FY23, 112 million tonnes (mt) becauseofelections. - the quarter stood at 2.05 mil-
\ o 4 according to data versus 12.35 mtinMarch.The This demand disparity will lion tonnes (mt) and 2.01 mt,
é’gg‘lp % &ﬁi&wmmerce crude steel production was lay out in patches across the respectively.
ol Ma‘;‘c‘.ser“"mic‘f:i; 12 mt in April against 12.8mt three months of the fiscal Adjusted EBITDA (earn-
ok mtg‘?g%‘gs MT over 2112 inthe previous month. (April-June) but will seean up-- ings before interest, tax, de-
MT in the corresponding ~ However, production of tick post-June if the 100-day preciation and amortisation)
month of the previous fiscal. ‘both finished and crude steel  programme of the govern- for Q4FY24 stood at 2,512
Of the t Mimx«mcmﬂed displayed a y-o-y growth of 1.5 mentputsinfra projectsin full crore, adjusted for one-off
in March 2024, non-coking coal per cent and 2.4 per cent re-  throttle. foreign exchange loss of Rs
import stood at 15.33 MT, aga- spectively. In April 2023, fin- India’s steel exports con- 68 crore. “EBITDA was
St e S L Bl e i
0l port in March at mt, while slower-than-expected “  de- material ffset
2024 was 5.3¢ MT against 3.96 pmducucnwasat1165mt, mand pick-up in Europe and lower Nosolf?’ Jspuc: m::}.,
M1 gyearﬁ%h g data from India’s Steel Min-  competition from China eat- ment said. For the fiscal, the
portwasat1? J 'M'nlwhﬁwA ““Y’h""ed- %;?m ?mmhzmmzom like steel-maker saw its stan-
& & i v 5 €X increase
‘than 162.46 MT imported du- :mmoumcron ports declined 40 per cent m- R e
ring FY23. Coking coal import RECSEE Yo o 19473
inst54.46 MT in 2022:23. “slowdown in i with0.85mtinMarch. crore.

'MThemndnlonem

Jindal Steel Q4
standalone
profitup 62%

Our Bur ,
Naveen Jihdil—promoted
Jindal Steel and Power L
(JSPL)sawaGZp«cent
crease in post-tax profit, y-
o-y, to ¥1,282 crore for the
quarter-ending March 31,

profit in the year-ago-period |
wasmtzwme

The company’s gross rev-
enue for the period under re-
view stood at 15,847 crore.
On a consolidated basis, net
profit increased 100 per cent
y-0-y to Y933 crore for the
quarter under review. Rev-

18
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] ’
Gurumurthy K
bl. research bureau
The Aluminium Futures
contract on the MCX felltoa
low of ¥228.30 kg at the be-
ginning of last week. Though
I it bounced back sharply
from there, the contract
failed to get a strong follow-
through rise and remained
stable around 235 per kg. It
is c\uremly mding at 3232
perkg.

GOMMOBQTY
CALL.

a consolidation within the
downtrend. Strong resist-
ance is in the ¥237-3238 re-
gion. As long as the contract
trades below 238, the biasis
still negative. As such we can
expect the MCX Aluminum
contract to make a decisive
break below 228 and fall to
%225 first. A further break

The recent price action is.

Aluminium futures: Hold
on to short positions

below 225 will be very bear-

ish. It can then drag the con-

tract down to ¥220-%219 and

even 3217 on the down-

side.To avoid this fall, the

contract has to breach 3238
. and sustain above it.

A week ago we suggested
to go short below ¥232. Hold
on to the shorts. But revise
the stop-loss slightly higher
to ¥239. Revise the stop-loss
down to ¥230 when the price
falls to ¥227. Move the stop-
loss further down to 3226
when the contract touches
%224. Exit the shorts at ¥220.
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Abhishek Law
New Delhi

Auction of as many as 20 out
of 38 critical mineral blocks
is nearing finalisation. Ola
Electric and Vedanta are
among the two :
front runners for lithiun
and PGE (platinum group
elements) ﬁPlocks, Mines

o e of
Sy
businessline.

According to the official,
the “strike rate” — bids re-
ceived against mines put up
for auction — ranged from
30-40 per cent across three
tranches of auction.

From the first tranche of
20 blocks, seven have ad-
vanced to the second stage
with finalised bidders, while
another seven have moved
to the third tranche. In the
second tranche of 18 blocks,
7-8 are “nearing
finalisation”.

“The average strike rate is
around 30 per cent. And a 50
per cent will be seen as a ma-
jor positive, considering
these are new age minerals

: whcreﬂxeprocessmguech

, for most, is still un-
lopment in India,”

the official said.
The fourth round of crit-
{ical mineral auctions, cover-
g 20-odd blocks, is expec-
either in June or July.
Fertiliser mmeral blocks

of queries generated.

\ms_ibﬁﬁz& SO FAR

Beginning November 2023,
there have been three
rounds of critical mineral
auctions, results of which
are awaited. This included
minerals like lithium and
REE (rare earth elements),
nickel, copper, chromium,

’phosphoﬂw potash, slww‘

hite, mangmeae
first rouﬁd,-’zo

blocks were put up for auc-
tion. Of these, seven critical
mineral blocks received no
bids or had less than three
qualified bidders. These will
be re-auctioned. Two blocks
of molybdenum, in Tamil
Nadu, received no bids. Four
others attracted fewer than

‘ BUSINESS LINE DATE:14/5/2024 P.NO13
Auction of nearly half of India’s critical

mineral blocks nearing completion

three qualified bidders. A de-
cision on a Gujarat block
containing nickel and chro-
mium awaits clearance, and
that has delayed the auction.

Another seven blocks,
which were also part of the
first tranche, received less

than three bids, necessitat-

ing their inclusion in the
tlnrd tranche auction end-
in May. Apart from the
b in Jammu and
Kashmir, there were six
other blocks across minerals
like glauconite, graphite,
nickel, platinum group ele-
ments, potash and titanium
and these are located in Bi-
har, Jharkhand, Tamil Nadu,
Uttar Pradesh and Jammu
and Kashmir. :
“So if these mineral
blocks continue to have less

than three bidders in
tranche 3, the highest of the
two bidders will be con-
sidered as the winner,” the
official  explained. The
second tranche included
potash (extensively used in
fertilisers), graphite, glauc-
onite, tungsten, vanadium,
REE (rare earth elements),
PGE, nickel, cobalt and
phosphorite.

The November auctions
received 56 bids in all. Ved-
anta, Ola Electric, Dalmia
Bharat, Shree Cement, NLC
India and Coal India were
among the bidders.

.
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' CME copper premium to LME
attractmg metal shipments to US|

" shipments were selling at a
weekago,ﬂ)esom'eesald. .

* 'The shorter transit time from
' aSJ(;gﬂl America to the US has
halved financing costsrel-
~ ative to shipping to China, the
~source said. “You can see the
" (copper) demand in the draw
on CME stocks,” said another
‘such trade: i ! (fﬂnammmsauypxuukx
" This so-called a nnedwnq;s(ﬂﬂﬂumpr basedin London.
when traders sell it-*  futures for July rose above Copper stocks in CME
umnodﬂhumluammwtn $10,800 a‘metric tonne on ~ warehouses in the United
i i 5 Swmshwedmgxd30pa
i qqntTneZI,ilo tonnes in the
: by 7 d
i metal. Stocks of copper at
103,100tonsin LME
wuﬂmmxsamckmmxmxe

m@cﬁmmmy
water levels in the Panama
'deasmmnuumﬂxu@n
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