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Vol. 8, No-10
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sincenany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is tH&"
issue ofVolume 8 for the service namedkhanij Samacharfor the period from 16"
¢ 31" May , 2024.The previows issue of Khanij Samachafol. 8, No. 9, 15t¢ 15" may
2024were already uploaded on IBM Websiteww.ilbm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in(scanned copy) so that it can be incorporated in the future issues
to give the maximum coverage of miningnd mineralrelated information on Pan
India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library &nformation Officer
Central Library
library@ibm.gov.in
0712-2562847
Ext. 1210, 1206
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A Dlshox Liiv
NewDelhl|

In a strategic move, India is
pushing public sector under-
takings (PSUs) under pivotal
Ministries such as Mines,
‘Steel, Petroleum, and Coal to

acquisitions
ofcrmcal mineral re-

INDUSTRY EXPANSION
The idea is to expand indus-
tries such as electric vehicles
and renewables, where China
commandsalead.

‘Apart from Khanij Bidesh
‘India Ltd (KABIL), under the
Mines , PSUs includ-
ing Coal India Ltd (under

inistry of Coal), NMDC
(Steel ) and ONGC
Videsh Ltd (Petroleum Min-
istry) are “either in active
talks” or “have expressed
interest”.

KABIL — ajoint venture of

%lv:‘a:b:l i

three PSUs Hindustan Cop-
per, MECL and Nalco — has
already made an overseas ac-
quisition, in Argentina of five
. lithium brine blocks (Cort-

adera-I/VIVIIVII,  and

Cateo-2022-01810132). It is

also in advanced talks for ac-

iring lithium assets in Aus-
tralia, most likely “within this
fiscal”. KABIL is also looking
at acquiring copper assets in
Chile.

NMDC is likely to start
pre-feasibility ~studies for
lithium in Australia, where it
already has operational gold

Coallndmnsloolungto ex-
plore lithium assets in Chile;
a delegation of government
officials -and industry parti-
cipants like Hindalco and
Adani ‘visited the South
American country - some

. monthsback.

 ONGC Videsh is also eye-

.‘lmgcnumlmmeralassets

“They will start
overseas soon,” a
‘governmmt official in the
know said.

“A Group of Secretaries,
across a few key ministries, is
looking at how to get more

PSUs to acquire critical min-

eral assets abroad. So, if there
is a company, which has an
overseas subsidiary and oper-
ations abroad, then it makes
more sense for that PSU to
make an acquisition or take

" up exploration for a critical

mineral in that geography,”
VL Kantha Rao, Secretary,
omees told busi-
nessline, on the sxdehnes ofa
workshop on ‘Offshore min-

ing’.
help facilitate overseas, ac-
quisitions at a nt-
to-government (G2G) level,
and this will include circulat-

mgdemlsofsomeblockpro—v

posalsreceived.

Critical mmerals play PSUs to explore acquisitions globally

African nations in

Congoand Zambiaarealsoon
the radar for lithium, copper
and cobalt assets.

India plans to take a deleg-
ation to Zambia in June, with
executives inc from the
Tata Group and ta. The
two governments will discuss
the joint exploration of crit-

. ical minerals such as lithium,

Rao added. A separate delega-

. tion will head to Congo.

MINERAL PARTNERSHIP
The Mines Ministry had pre-
vious
critical mineral block propos-
als received by partner coun-
tries in the US-led Minerals
Security Partnership (MSP)
with PSUs to allow them to
ire critical mineral assets
abroad. As of September
2023, the MSP included Aus-
tralia, Canada, Estonia, Fin-
land, France, Germany, India,
Japan, South Korea, Sweden,
Norway, the UK, the US and
the European Union.
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Jindal Stainless is eyeing a 20
per cent volume growth in
the current fiscal, driven by
domestic demandacross sec-
tors like auto, railways and
others. The EBITDA (earn-
mgsbefonmnerest,tu,de—
preciation and amortisation)
guidance is around ¥18,000-
20,000 per tonne, similar to
lastfiscal.

Key export markets —
continues to see de-
pressed demand, while the

wUst still grappling inflation

10 recover on ex-
es. According to Ab-

hyuday Jindal, Managing Dir-
ector, Jindal Stainless, there

is a product/offering-specific
demand in European mar-

from = exports
between 10 and 15 per cent

for the current fiscal, almost -

same as last fiscal’s 13 per
een_ltlevel,inwewofd)eon—

going geo-political tensions'

and economic conditions.
The push would also be to
explore alternative overseas
markets such as Mexico,
South America and West
Asia, to make up for volume
louinEuropeanmarkets.

Abhyuday 3
MD, Jjndal Stainless

at ¥14,500 per tonne, sub-
ially lower than the full
year of ¥18,500 per
tonne. In view of the Red Sea
crisis pushms up shlppins
costs, and - increasing the

number of transit days by al-
most two weeks, the hit on
the bottomline was ¥50-60
crore for thefiscal.,

-Qgrmuumm
Jindal Stainless saw its con-
solidated net profit dip 30 per
cent y-o-y to 501 crore for
the ended March 31,
2024. Net profit in the year-
ago period was 716 crore.
Revenue from operations de-
clined 3 per cent to 9,454
~ crore (X9,765 crore).
. For the fiscal, net profit
was at 32,693 crore, up 29 per
cent, whereas' revenue from
operatlons was at 38,562
crore, up 8 per cent. The
board has recommended fi-

Jindal Stainless eyes 20% volume growthin FY25

nal dividend payment of T2
for FY24, taking the total di-
vidend payment to I3 - 150
per cent per equity share of
face value X2 each.
CAPEX PLANS
According to Jindal, the com-
pany has earmarked a capex
of 4,700 crore for FY25,
which includes 800 crore of
spill-over capex (from last
fiscal), apart from ¥500 crore
being spent on scheduled
maintenance. Funded
from internal accruals, the
capex will be used for acquisi-
tion of Chromeni plant in Gu-
jarat, an’ Indonesian JV and
other brownfield expansion
PtO]PCtS.
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Our Bureau
Mumbai

Gem and jewellery exports
were down 11 per cent last
monthto $2.07 billion X17,307
crore) against $2.34 billion
((X19,198.4 crore) in the same
period last year, largely due to
global economic uncertainties
andgeo-political concerns.
However, import of gemand
jewellery was up four per cent
at $1.89 billion ($1.82 billion),

ellery Export Promotion
Council.

Amid weak demand, cut and
polished diamond exports de-
clined 17 per cent to $1.15 bil-
lion ($1.39 billion). However,
import of cut and polished dia-
mond increased 19 per cent to
$88 million ($74 million) rais-

according to the Gemand Jew-

mgeoncernofﬂ:emdustrythat
ranks top most in the cut and
polishof rough diamonds.

SENTIMENTS DULL

Rough = diamond imports
slipped 19 per cent to $1.19 bil-
lion ($1.47 billion) as diamond
traders and jewellers reel un-
der inventory pile-up despite a
voluntary moratorium of three
months on rough diamond im-

ports adopted by the industry
latelast

diamondjewellery, itsaid.
Colin Shah, MD, Kama Jew-
elry, said the industry has been
sailing though watersfor
more than a year due to strong
headwinds from multiple eco-

SLUGGISH TREND. Gem and jewellery exports were down
11% in April to $2.07 billion, per data available with GJEPC

nomic influences at a global
level.

Along with this, the election
seasonin over 60 countries this
year is a major factor adding to
the impact. With the hope of
truce between countriesat war,
the industry looks forward for

theexportstopickupin theup-

coming festive season, he said.

RETAIN MARKET SHARE
Polished lab grown dmmonds
export was down 18 per
$84m11hon (%102 mill}on) dne

the US, China and Singapore

Gems, jewellery eXpOrts 1ose lustre on global turbulence

which are ramping up invest-
!nentmdxelabgmwndmmond

However, armed with cheap
labour cost India is attempting
to retain its market share

enhance production
capabilities and latest techno-
logy. The industry expects the
well-established trade rela-
tions and supportive govern-
ment policies will play a role in
boosting exports in the long

Gold jewellery export was
per cent at $718 million
&47 million) due to robust
demand driven by a
buyer segmentwhichinvestsin
wearable jewellery as an asset
class and cushion against infla-
tionand economicuncertainty.
Coloured gemstones ship-
ments declined 35 per cent to
$25 million ($38 million).
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29.54pereentmﬂ'le
zinc and silver-maker with at
least three government repres-
entatives on Board, while Ved-
antaownsthemajority64.92 per
cent.

Vedanta promoter Anil Agar-
wal’s daughter, Priya Agarwal

“There have been a series of
letters. And Hindustan Zinc is
trying to reach out to the Min-
istry with a revised demerger
plan. The details are yet to be
discussed. So far, we are yet to
give timeforthe meeting,"an of-
ficial in the know told

the zinc-maker to go through,
theré needs to be a green-light

from majority of the minority
slnreholders('mthlsca.sethe

Inade:mllyare—workedpro-
. companies - zinc &1 e
second onefor silver.

Hindustan Zinc did not re-
spondto ies from business-

ﬁem:ualdemergerpro—

u-wonm PROPOSALS. HZl’s re-worked plan features
creating two firms; one for zinc & lead and the other for silver

posal - wherein Hindustan Zinc
was to create three separate
legal entities - one for zinc and
lead, one for silver, and ulti-
mately a third for the recycling
business - and list them, was
shot-down.

this demer-

gerpmpoul,uwasalsopomned
out that the company was run-

“Pmﬁﬂblymﬂns‘emi‘” '

(APl'ﬂ)mdthe

Hlndustan Zinc reaches out to
govt with a new demerger plan

‘EXPLORING OPTIONS. Minority shareholder Mines Mlmstry prlontlses strategic stake offload over a demerger
. Hebbar, heads Hindustan Zinc.

Asecond Mines offi-
cial said that roadshows have
been carried out last month

was
stake” at the

the offe for sale (OFS) has re
portedlybeenheldback.
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JSW Steel Q4 net down 65%to 1,322 cr

e serves of 800 million tonnes.
Our Bureau Rehiy 33 ¥N7 @0  The deal, which was ex-
Mumbal ecuted a .wholly-
owned subsidiary, JSW Nat-
Sajjan Jindal-led JSW Steel ural Resources, is expected to
said net t in the March be closed by January 2025.
quarter ped 65 per cent
to 1,322 crore against O Y il ~ ;n GOAGREENCESS
¥3,741 crore logged in the Feb 19,24 May 17,24 Incidentally, the company
same period last year, due to has moved the Supreme
lower realisation and higher Court against the Goa Green
cost. ported a 31 per cent quarter-  Cess of 0.5 per cent on the
Income dipped two per on-quarter drop in EBITDA sale value of various kinds of
cent to 46,511 crore at 536 crore due to lower coal and coke imported at
(X47,427 crore). e e . o RN, ; realisation and high coking = Mormugao Port.
The board has approveda  RAMPING UP. The company has acquired a coking coal mine coal costs. It registered a net The  Supreme  Court,
dividend of ¥7.30 per equity  in Mozambique with reserves in excess of 800 million tonnes profit of T6 crore. through an interim order,
JSW Steel has guided steel ~ directed the company to de-
The com plans to ction of 28.40 mt and  posit 50 per cent of the cess
raise ¥14,000 crore through  lower by six per cent due to byanother Smtpatol5Smtpa  salesof 27 mtfor FY25. demanded by the Goa gov-
issuance of equityanddeben-  weak steel prices. The com- by 2027. The company ex- ernment before taking up the
tures to quali&d institu- s net debt was downat  pects India to become a net  BUYSMINE IN matter for hearing. JSW Steel
tional Sales during 73,916 crore against steel importer this fiscal, ~MOZAMBIQUE has deposited the amount
the underreviewwas 79,221 crore in the Decem-  with large-scale imports The company has acquired  with the Goa government
up3percentat6.73mt (653 berquarter. from China posing a signific- ~ Minas de Revuboe, which and iswaiting forahearingby
mt). It plans to invest T20000 ant challenge for the do-  owns pre-developed hard  the Apex Court.
EBITDA was down 23 per  croreinongoingprojectsthis  mestic steeli coking coal mines in Mozam- Shares of the company
cent at 6,124 crore (37,939 fiscal. Italso planstoincrease JSW Steel’s subsldlary bique, for $74 million (about  were up two per cent at I907
| crore) as "realisations were the capacity ofits Dolviplant ~ Bhushan Power & Steel, re- X606 crore). Theminehasre-  onFri A

on lower realisation, hlgher cost

FINANCIAL SNAPSHOT. Income slips 2% to 46, 511 cr; steel major announces ¥7.30 per share as dividend




EMPLOYMENT NEWS
DATE:18/5/2024 P.NO12
HRA TWEHR R
Government of India
~ Ministry of Mines
Indian Bureau
of Mines
Invites applicaﬁons for 12
(Twelve) posts of Senior
Mining Geologist, Indian
Bureau of Mines, in the Pay |
Level-11  (Rs. 67700
208700/-) on deputation
including short term contract
basis from the officials of
Central Government or
State Government or Union
Territories or Autonomous or
Statutory Organisation or
Public Sector Undertakings
or University or Recognised
Research Institution.
The last date of receipt of
application for the post in
the department is 60 days
from the date of publica-
tion of this advertisement
in the Employment News.
For more details, please
visit website: https:/iwww.
ibm.gov.in.
(Parag M. Tadlimbekar)
& Suptdg. Mining
- Geologist &
EN7M8  Head of Office
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The Nagpur (Rural) Pokicy Wb along with aﬁc,mdm

A TR SR L T A Xl

'-.'lmm

' NAGPUR (Rural) Police arrest-

- ed six persons involved in
smugglingillegally mined sand
and seized two. tippers, two
trucks and an excavator col-
lectively worth Rs 93.24 lakh
from their possession. These
vehicles were laden with ille-

gally mined 19.80 brass sand .

worth Rs 90,800.

Theaccusedhavebeémden- ;

tified as Sonu Khemlal Kulpe
(44), a resident of Plot No 57,

Abhijit Nagar, Dattawadi, = ir
 Deepak = alias Amitkumar
‘Kedarnath Yadav (41), Sachin

Jugalkishor Sharma (45), both
residents of Khangagn, dis-
trict  Buldhana, -

ident of Waregaon, taluka
Kamptee, Nagendra Deoki
Pahan (28), aresidentof Kharbi

‘Ganesh
ChudamanVarwade (41),ares-

Police arrested"
Deepak Yadav and Sachin :

.and Sommm
41),a ent of Tajbag.
The Special
Superintendent of Police

(Rural) picked up Kulpe from

the Mouda area and seized his

sand-laden tipper (MH-49/AT-

5776) worth Rs 25. 25 lakh.
In the second case, Saoner

Sharm&forillegal!y rt-
ing 1.80 brass sand a Tata

. truck (MH-40/AK-8 Cops

selzedthetmck. ; ‘enr;hmov-
£ 3285,

mem Driver Dharmaraji ]
- Rangari and truck owner

Prajwal Gokhe were also

detaiped for questioning. The

accusedhadhited the excava-
tor to mine the sand.

In the third case, Ramtek

Squad of /CS-7665) worth Rs 20
.l%gg;iﬁvebmsssanlworth

Policearresteddriver Nagendra

~ Khan and seized the sand-
,laden,@w} (MH-49/B]J-8822)

accused wotthRsZS.w*l‘akh

A : .
agajnsttheaccusedpersonsat
Mouda, Saoner Ramtek and
‘Kanhan Police Stations. The
- were made under the super-

_HarsshPoddar. ~ /]

Rs 15,000, Similarly, Kanhan
Pahan and truck owner Sohail

te cases under rele-
vanmcttons of the Indian

arrests and seizure of vehicles

vision of SP Nagpur (Rural)
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SChas been trymgto stop rllegal nirrﬁng m;gﬁd‘.ﬁnund Sariska tiger reserve since 199‘1 Ithas been thwarted
for reasons that mclude Uncertamty about the reserve’s borders Anew order presenp another opporbimty

InMayZOOS ﬂleSqueradfﬂleG!lm
the disappearance of tigers
ﬂ!mervemﬂlel\nvallimrsmyhalfway
between Delhi and Jaipur. That was almost
adecade and a half after the court first took

uptheissue of illegal miningin Sariska. -

In October 1991, in a PIL filed by alocal
NGO, the SCissued an interimorder that “no
mining operation of any nature shall be car-
ried onin the protected area” of Sariska, and
set up a fact-finding committee under the
duimranshipofjusﬁoeM Ljain.amﬁred

l-'aast "tlp]#lCotmilaeiund

in1992that the protected areas covered “about
800 sq km”. In April 1993, the SC ordered the
closure of 262 mines within that area.

In the 2000s

Ten years later, the Central Empowered

Committee(CEC)of the SCsubmitted adamn-
ing report on mining around the Jamua
Ramgarh Sanctuary whichis partof the Sariska
tiger reserve. The following year, the NGO Goa
Foundation approached the SC with a com-
plaint about a similar situation in Goa.

In September 2005, the SClaid down rules
for issuing temporary mining permits in for-
estareas. InAugust2006, it said, “asaninteri
measure, one-kilometre safety zone shall be
nnlmahedsﬂecttoﬂnordersdmmbe

Ramgarh

Basedma“mceduupprwidedwm g
Department,

Amhmmmmmdmmdmrmmm .

)

sidethe 1 of the sanctu-
ary. The state stuck to the 100-metre regula-
uminhsdmscomm(m)no-
tification for Sariskain 201
Meuﬂvlﬁle.h]amnrym the Indian
(mwNadoM)Dwdfcrwndﬁiehadpm-
posed to notify areas within 10 km of na-
tional paﬂtsammas&s.mtaf-
ter several state governments expressed
obmns,ﬂieﬂoaldhadaudmem.lnmy

SCintervened in December 2006. The court
warned that if the states failed to respond

- within fourweeks, it mighthave to consider

the original plan of ESZs of 10-km width.

In the 2010s

In September 2012, the CEC submitted a
report on ESZs that went beyond Sariska. In
January 2013, it followed up with a supple-
menuryn&:wonme‘hmdirmdelay'm

notifying the safety zones.

The SC put its foot down in April 2014. Its
judgment in the Goa Foundation case under-
lined that the August 2006 order “has not
been varied subsequently nor any orders
made regarding Jamua Ramgarh”, and that
“the order...saying that there will be nomin-
ing activity within one-kilometre sz

10

mgthat21 ofthecoumry‘sGSZnaﬁonal
parks.
proposals even 12 years after the deadline

had passed, the court ordered that 10-km
beltsaround them be declared ESZs.

sanctuary. The apex
on the matter in muudemd

After this one-size
fiis-all approach, however, the SCmodified
2022 order in April 2023. The modified

 left the speifics of ESZs to the Centre and the

state, and focussed on mining — prohibiting it
within 1 kmofnational parks and sanctuaries.
On May 15, the SC criticised the Rajasthan
mmhmnupmmmas
beingnotapplicableto The court
darified that the 2023 direction applied totiger
reserves which “stand ona higher pedestal”.

Background of problem

Local people in Sariska have repeatedly
dermldedﬂ\edmnmadmoffaestbmmd-

no-objecuon certificates (NOCs)fmm the
then field director of Sariska, even though he
dﬂmmwaﬂmﬂmm&dm

S e
Uncertain boundaries

Thearea records submitted to
ﬂwxmlmdﬂmwmmdnm

The discrepancies were so

giaringﬂmﬂresnveybrwasmmhed
add a face-saver on the map: “Prepared by
me as per the direction of FD (Forest

Department), PT (Pro; Sariska.
In 1999, the ﬁk-lmnagement

" claimed tohave lost several land records. The
; said records from the Revenue

which in 2003 dmmedﬂusedommns
were never returned.

InAugust 008, when Rajasthan ap-
proached the of India to undertake

the wnrkmSanska.dlethen
mh&hﬁdmhalﬁﬁﬂt“&e
ngthe location of pil-

Sariska's Tiger Conservation Plan could not be
finalised until 2014-15 when the state finally
prepared amap for “management

purposes”
wﬂhadhd:magﬁmtilsl@lmﬂmmty
Another opportunity !




BUSINESS LINE DATE:20/5/2024 P.NQ

Coal remains king of India’s energy supply

Coal will be the dominant fuel for at least the next 15 years as there are challenges to boosting non-fossils-based power

— s
Sachchida Nand

ndiareached a milestone with

annual coal consumption of one

billion tonnes. Coal and lignite
based power plantswith
installed capacity of 218 GW account for
more than 50 per cent of the total power
generation capacityin the country.
Non-fossil fuels including hydro, solar,
wind, biomass and nuclear energyadd up
10190 GW of ity.

The data for power generation
reflect the true picture of the
contribution of various energy sources.
The output of from non-fossil
fuels remains low due toload factor of
20-25 per cent of the installed capacity.
Lack of adequate water level in various
reservoirs has hampered hydro-power

The very nature of solarand
wind energyis such that theyare
dependent on the time of the dayand
season. Amongst the fossil fuels, load
ﬁ;ctorofglsbased plantsalso
remains below 20 per cent due tohigh
cost of gas. Compared to this, coal-based
power plants have an average load factor

of almost 70 per cent. Therefore, coal and
ignite accounted for almost 73 per cent
total power, ioninthe FY23.
ing to Union Government data,
there wasalmost 10 per cent growthin
power generation from fossil fuels,

whichis mainly coal,and amere 3 per
cent growthin power from renewable

based on coal and ligni

The demand for power is expected to
growby 6-7 per cent per annumin the
near future,

nmaialsandpteeofdevelopmtbf
infrastructure are some of the
challenges. Even, if we assume that the
target of 500 GW of non-fossil based
power ion capacityisachieved by
2030, the output from this capacity will
notbe proportionate due to low
utilisation factor for reasons explained
above.

Therefore, coal will continue to
remain the dominant fuel at least for the

CURTALIL. Pollution from thérmal plants

productionand importsandalsoon
addition of coal-based power generation
capacity. Coal will remain the King of
Indian energy supply. Butitisalso
essential thatall thermal power plants,

technology for pollution control. The
emission of matter and

Thereisalsoneed to promote
inright earnest where carbon dioxi
emitted by use of coal as fuel is captured

.and utilised for production of methanol

and urea. These products when ¥
require carbon dioxide from an outside
source. India produced about 31 million
tonnes urea in FY24 using gas based
ammonia. Evenif 50 per cent of ureais
produced using green ammonia innext
15 years, it can utilisemore than 10
million tonnes of carbon dioxide emitted
by power plants. !

Thewriter isformer ADG of Fertiliser Association of India.
Viewsare personal
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Thermal coal imports inch up to a five-month high in April

Rishi Ranjan Kala
New Delhi

Thermal coal imports contin-
ued to rise for the fourth
e i e
a
month bigh as thermal power
plants (TPPs) stocked up on
the critical commodity in an-
ddplﬁonofaxinmma
T
ingdncunmtnz:ﬂ;m
According to en-
mmmgenoe firm Kpler,
’s imports of thermal

Kpler data shows that im-

rose even by 36 per
centfrom31.51MT.

k’?& Lead Major Dry Bulks
s Dry
Alexis Ellender
mm the for

Thermal coal im

their late April peak ﬁ;:
to
lowest level since March in
the first week of May. Never-
above the year-ago 5
len}:rpoimdm o
per government
coal stocks at domestic coal-
stood at 36.05 MT on Febru-

11
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; _ : m inventories are
Chennal \ peakseasonforlouldmnd
e dbigh oonunuesdletomdi(sappomt.
soarmgmreeor on Stocks in the S Shanghai
Monday on hopes of demand Futures  Exchange) ware-
for  transition, electric houses recently jumped above
vehicles (EVs),datacentresin- 3,00,000 tonnes, to a 4-year
msmdwﬂn& ovid pandemic,” IN
m;amsluwﬂmnpmpe&ym DUE FOR CORRECTION. ING Thinksz R B i
On Monday, the three-month fundamentals remain less constructive, which P P ATy :
copper contract on the Lon- how sustainable copper’s recent rallyis. 1 ~ end uses such as grid
gonMetalE:dmnge?:;edm » A 9 &m ~ structure and clean ener
11,104.50 a tonne. The cur- “While we anticipate that Spereentm2024(yw-on- -doem"‘t‘ how signs of bottom- - power generation are expec-
rent bull run is attributed to ~ hopes of a Chinese demand year) and hold relatively mgoutjuq‘yet. 1 particular,  ted to offset moderating de-
short-covmngbyspectﬂators turnaround, stemming froma  steadyin 2025 asnew produc-  housing completions, which  mandfromsectorssuchasres-
According to Chilean Cop- tioncomesonline. usually act as a good measure  idential = construction and
per Commission (Cochilco), ~ sector, are likely to fuel price ING Think, the economic ~of copper demand, have been :
mpperwi]llikelyfaceasupply growth, wenotethattheprop-  and financial analysis wingof ~ on a downtrend this year, ‘The World Bank said global
deficitof3,64,000tonnescom-  ertymarketdownturnwillbea inati down more than 20 per cent  demand for copper —akeyin-
pared to demand for this year. drag, placing a cap on servwesﬁrmiNG, said short- * ' year-on-year,pointingatslow-  put for construction and
Last week, Cochilco raised its and tilting the balance  term fundamentals remain  ingdemandforthered metal,” t —
foremstforcopperpnoato of risks to the downside;” it  less constructive, which casts it said in a-commentary last  is likely to increase only mod-
$4.30 a pound from $385 sad. = dmbtsoverhowsmnable week. ' | this year, sub-
earlier. “Although the high The World Bank, in its coppel’sreeentm]lyns. " High refined copper output  dued global GDP growth and
price of copper discourages ~Commodity Outlook, projec- ..ﬂxcprolongedcrlssin in China despite sluggish do-  the challenges in
manufacturers from stocking  ted copper prl,w to increase © China’s = property market mesticdemandisanothercon-  China’sreal estatesector.

15




ECONOMICS TIMERATE:22/5/2024 P.NO2

TIMES OF INDIA
DATE:22/5/2024 P.NO13

16



