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KHANIJ SAMACHAR
Vol. 8, No-14
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service sincenany years on monthly basis iprint form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials madsincereefforts to make it successful. This is tH&"
issue ofVolume 8 for the service namedkhanij Samacharfor the period from 16"
¢ 31%tjuly , 202.The previows issue of Khanij Samachafol. 8, No. 13, 15t¢ 15" july
2024were already uploaded on IBM Websiteww.ilbm.gov.in.

In continuation of thisit is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in(scanned copy) so that it can be incorporated in the future issues
to give the maximum coverage of miningnd mineralrelated information on Pan
India basis

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated above email.

Mrs. R S Wakode
Assistant Library &nformation Officer
Central Library
library@ibm.gov.in
0712-2562847
Ext. 1210, 1206
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| Gurumurthy K
bl. research bureau

seems to be the narrow

the

Zinc pnceg have been si'uck

range remains intact. Within
this broad range, ¥270-279

of trade for some time now.

range. A break above 3279
can take the contract up to
%286-288 — the upper end of
range. On the other hand,
a break below 3270 can take = ¥286.

'Go long in zinc futures,
stop loss at X276

Return 27.04.0%

ing months.

in a sideways range over the
last couple of weeks. The
Zinc Futures contract on the
MCX has been oscillatingina bt g
range of ¥259-3286 for more Jul 17,23 Jul 15,24
than two weeks now. Within :
this range, the contract is  the contract down to ¥260-
now trading at ¥273 perkg. 259 - the lower end. As such
o ' ’ the chances are high for the
COM M Y MCX-Zinc Futures contract
gALL QMTY  tobreak the ¥286-288 resist-
’ ance zone even ing
The ¥259-%286 sideways forward. Such a break will be

bullish to take the MCX Zinc
price above 3300 in the com-

Traders can wait and go

So, a breakout on either side  long on a break above ¥279.
of ¥270-279 will now decide  Keep the stop-loss at ¥276.
where the MCX Zinc con-  Trail the stop-loss up to ¥281
tract can go withinthebroad  as soon as the contract

moves up to ¥283. Move the
stop-loss further up to %283
when the price touches ¥295.
Exit the long positions at
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NLC India plansX12,000-cr i mvestment in Odisha coal mine -
mmjstry o ooal the entire production from
M Ramesh mld by i 'ch - 3 t\he th:mmemlzheopmmarket,
Chennai Baggingtheeoalmmeisa Retun_32% v, mineisa b deal as opposed to entering into a
| ' m%mmm for NLC India, as long-term supply agreement
Monday was a golden day for ~ mine 30 ] s ONRES g . withan
e i g BN
a mine in
m — one that has the total coal and lignite produc- hkely to commence desh 2 V::lhlytcxth ELtpCadI:?
| M | [ in 2030, could yield  disnas 51 per cont stake
pany’s te-cum: &f
g gy b 0 e of 2 e SN ok bk 1
a .
(Goal Mine Development ind (0fthe'development, NS 7908 rcrore* 6 mining coal annually Tharkhand.
Produmon Agreement with  dia’s share touched ¥302.60  but the latter 3 The mine can produce 9-
parent ministry, the Min- at an all-time .proﬁts—tl}SOcmre(% NLC India’s Chairman and 10mtofcoa!annually,but
""’““‘“""”‘"’ el e Gy g m“ﬂm}"’“‘ MG, Chatarapur e pover
mine ind;eAnguldisu'lctof f. ! ﬁmpbwer di plant, settogo on streamina
. India expects werg ' aboutSmtc:t!I}looaLn oot
@:demnd ¥12,000 crort: ‘The rest of the production
in developing the mine. It can (shall) be sold in the
market. y
was won on a ‘revenue shar- 4 ol
glynbcommminz%nsois zog‘é,lgeegompanyﬁm-
NLC India won the mine getted coal and lignite pro-
I\inthe eighth round of auc- duction of 100 mt. A
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Our Burnu
Mumbai

| Gem and ]ewellery exports dipped
15 per cent last month to $1.91 bil-
 lion (X15,940 crore) from $2.24 bil-

| tion Council, imports of gems and
| jewellery declined 17 per cent to
| '$1.55 billion (¥12,927 crore) from
| $1.85 billion (¥15,248 crore) logged

| lastyear.
‘ WEAK CHINESE DEMAND

| Gem, jewellery exports
d1p 157% on weak demand

cent at $3.39 billion ($4 billion). Cut
and polished diamond imports also
dropped 36 per cent to $77 million
($120 million).

Polished lab-grown diamond ex-
ports declined 9 per cent to $89 mil-
lion ($98 million) due to volatile

| lion in the same period last year, pricesin global markets.
 largely due to weak global demand Gold jewellery exports increased
| amid geopolitical tensions. to $608 million ($572 million) as de-
| According to data released by the  mand revived after the fall in gold
f Gems and Jewellery Export Promo-  prices. Coloured gemstone exports

were down 29 per cent to $91 million
($128 million) due to a fall in de-
mand in the international markets.
Colin Shah, Managing Director of
Kama Jewelry, said the gems and
jewellery industry has been going

through a tough time due to geopol-
| Cut and polished diamond exports itical tensions and elections in over

l dipped 26 per cent to $1.02 billion 60 countries.

‘ $1 39 billion) due to weak demand, He said the industry expects the
especially in China, which accounts ~ Finance Minister to take some meas-
for about a third of India’s cut and ures for the gems and jewellery in-
| polished diamond exports. Rough  dustry to navigate through this chal-

\ diamond imports were down 15 per  lenging time. /

LOKMAT DATE:16/7/2024 P.NO

e, GERAE) AT G ATAG! I ERBR WA ADIOR 7

mmgaa’lam maarétamzmsﬂain

 ymeerh weftem..

AT AT
faar dan ame. ypnifa
aderor fMPTR! Hereres suer
it Hifiaer @, Jefter
e 2nemet
ddﬂammw

mmﬁeﬁ

smnﬁumeﬂm
z‘nmaarmuuam#
S IR 93¢e Hed wer

AR 3. anam}ena

w memmwaﬂmmﬂm

APENd IR [&foT Ge[dTea aqrvit
HEATAAR gra@icR & Aifeet ardifis bt
faer faamen 3nfot oReea & mifedt et 2.




NAVBHARAT DATE:16/7/2024 P.NO

Gold %Y=

u fEeeR, Faura I Aeakh, 39 & -3 YRl
ﬁmma@ﬁmﬁms’lﬁ% e 3R =i &

m&amwmwmam Sﬁmm
¥ fore 2en o T 512 e ot e B £

W vE e Hfaer of o o § - a9 A
el I el A & (9T g o1 Wl T A9, 5
mﬁm@ﬁaﬁmﬁﬁwm%m

HHEE T 9§ WA F UF A I F 2.
@mmzommmmﬁmm
TS B Tl €. | i

ECONOMICS TIMES DATE:16/7/2024 P.N

proceeds to be used to reduce debt, certain capital expenditure obligations

Vedanta Launches QIP to Raise Up to 38K Cr

OurBureav
Mumbai: Vedanta launched its

had approved the QIP’s launch at a
floor price of Rs461.26 per share. Sha-
res of Vedanta gained 2.2%, closing
atRs459.40on Monday.

The company alsoadded that it may
offer a discount of not more than 5%
on thefloor price for the Issue.

The QIP aims to raise Rs 5,000 crore
with an option to raise an additional
Rs 3,000 crore in case of oversub-
scription, according to sources. The
proceeds will be used to reduce debt
and fulfil certain capital expenditure
obligations, said sources.

Earlier in May, the board of the na-
tural resources major had approved

Vedanta iscurrently inthemidstof ~ While some of the proceeds of the crore at a consolidated level and a
several growth projects and is loo- fundraising will be used to fund the = net-debt to operating profit ratio of
king at a long-term capital expendi- ongoing capital expenditure, some 15 times as of March-end. Its gross
ture of around $8 billion. Its capital of it may also be used to retire high- debt was Rs 71,759 crore, of which
expenditure target for the currentfi- costdebt that thecompanyhastaken 82% was in Indian rupees and the
scal is likely at $1.9 billion, up by mo- - in the past couple of years, a move rest in foreign currency. The compa-
re than a third from the §L.4 billion it which could potentially boost pro- nyhasa term debtof Rs 69,062 crore,

spentlast year: fits, said a person familiar with the aworking capitalloan of Rs1,159 cro-
Citibank, JM Financial and Nuva- development. |
maare the bankersfor thisdeal. Vedanta had a net debt of Rs 56,338 1,538 crore.

re and short-term borrowings of RS

NO BIG DISCOUNT

The company hassaid
thatitmay offera
discount of not more
than 5% on the floor
pricefor thelssue

Late last month, a promoter group
entity, Finsider International Com-
pany - a subsidiary of Vedanta Reso-
urces - sold nearly 98 million shares
of Vedanta toraise Rs4,184 croreasa
part of the company's efforts to cut
debt. Vedanta, meanwhile, also an-
nounced its demerger into six verti-
cals last year, with each of the inde-
pendently listed companies expected
to house a different business. The
move is expected to unlock further
value for the company, and earlier
this week, chairman Anil Agarwal
reiterated that the company is on
track forthedemerger:
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uo,asacroreofgenemlmrvn f ee
to retained earnings has been
approved by the National Com-
pany Law Tribunal.

This will help Vedanta upstre-.

am dividend from its subsidiary
Hindustan Zinc to repay debt at

the holding company level. Post

this approval, Vedanta Resour-

ces’ $894 million 13.875% bond

S =25 5B saw an improvement of 50 basis

July 17,23 Myls,u ’ points and was trading at 14.4%

Aluminium futures on the
Multi Commodity Exchange:'

(MCX), which has been ona-, payout. Also, ‘government

decline for about three . whlclrholdsmﬁ% w!ththere»_ conoernl, nn\fosr%mmr;t’
weeks, broke below the sup- ' ‘ ey

port at ¥225. The contract. -
also made a lower low on the

daily chart. 1

Followmg the breach of
the support at ¥225, the out-
look has turned weak. The -
nearestsupponcanbespot-.
ted at ¥215.

lowthnsleveluanothersup— ring dow %mgby -
portat3210. bmhnbym&omnetdebtof Themove board and holds

Therefore, the price re- . - ~_ couldhelpUK  29.54% of the
gion between ¥210 and T215 - ‘It is clarified th of L

can offer support to alu--
minium futures.

Butin case the contractre- -
covers from here, :l:nfaeeu
barriers at 3235...
So, for the tl:ﬁio to turn pos-

i ahlmipl
% *smpassﬂx}?o;eslst

anceat3235.
In such a case, the prloga

canriseto¥250. )
cherthelesc,asitm

the probability ‘of a

from the current market

price is high. So, traders can .,

consider going short on alu-

minium futures. o

- Ad‘:lmslf:“ if the nate options to meet its debt o d

at 3224. orts if the . ’ '

contract inches up to ¥230. - gations. said abond investor. itsplanstomstmcmreitsbusi

Place stop-loss at ¥235. ¥ which was filed nesseswnhﬁvenewlistedenﬂﬁ
Revise the stop-loss lower - ) C] es

to%215. Bookproﬁtsatfllo.
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Buy copperat
the current level

support level of T835 as it
closedatfonnWednes-

andcanbefollowedbya
Arisefm;nthecmxent

back to ¥880. A
%880 can open the door for a
rally to ¥950. But note that
915 is an intermediate
hurdle.

oopperg futures at the
at

z‘yﬁentmarkctpnceofmz

with a stop-loss at ¥825.
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Recycling and a treasure trove of critical minerals

RESOURCE RESERVE. Incentives could bolster extraction of precious lithium, cobalt, and nickel from end-of-life Li-ion batteries

— which should serve as an eye-
Preeti Mehra opener. In 2022, as much as
900 million primary ore ex-
ith auctions of traction from the earth was

critical bally by
blocks in India  materials through docu-
hxving met mented recycling. The value
with a luk of bedded in 2022 e-
will recyclers pmve tobea waste mcluded $19 billion

crucial set of urban miners
who will help meet the de-
mand for cobalt, lithium, and
nickel in the country?

It is learnt that a legislation
is in the pipeline to address
thesmoufs shomgeofcﬁtical

Is for the £

worth of copper, $15 billion in
gold and $16 billion in iron.
The value of secondary raw
materials reclaimed from e-
waste was $28 billion. In addi-
tion to this, 93 million tonnes
of CO: emissions were

of Lithium ion (Li-ion) batter~
ies and other electronic
devices. In all likelihood, the
move will take the form of a
productivity linked invest-
ment (PLI) scheme for the re-
gcling of critical minerals in

ecoum.
This will help createa circu-
lar economy and give a fresh
incentive to recyclers to ex-
tract the maximum secondary
metals from end-of-life lith-
ium-ion batteries.

The Global E-waste Mon-
itor 2024 has cited figures

ided by formal St
management. And all this,
when only 23 per cent of the
global e-waste was formally

recycled.

PLI SCHEME

Closer home, India’s PLI
scheme may well boost the ex-
traction from end-of-life bat-
teries and reduce its need to
import critical minerals. “In-
dia does not have reserves of
critical minerals, and this is a
step in the right direction.
‘Why pay taxpayers money for
importing?” says Nitin Gupta,

Anupam Kumar and Arvind

ceived a grant of $100,000

Bhardwaj hope that with an  from ACT, a non-profit Indian
extraction eoﬂ?;ency of 96 per  venture philanthropy plat-
cent, theytoowillbecovered. ~ form which is supporting

“We have developedawater  ground-breaking,  cutting-
and ene; eE“y—eﬂ"lcnefnt hybrid  edge clean tech solutions and
hydrometallurgy process to helping start-ups scale up.
extract rare metals like lith- “We apply venture upiul
ium, cobalt, nickel and man-  principles to our grants and
ganese from Li-ion battery our investment committee
waste. We have developed the  does strict evaluation and due
technology from scratch and. diligence before awarding a
have taken it from lab unit to  grant, says Alankrita Khera,
pilotunitand havebeenevalu-  Director ACT, making a case

. ated by Oil India Ltd and the  for MiniMines.

: Y Nations Industrial De- Meanwhile, experts feel
CELL OPTIMISATION. India’s PLI scheme may well boost the velopment Organisation. We  that besides a PLI scheme, it
extraction from end-of-life batteries and reduce its need to import hope small players likeuswho ~ would be pertinent for the
critical minerals. seuress cannot match the financialsof ~ government to consider man-
large companies but have the  dating EV battery manufac-
CEO and Co-founder at elec- dv eﬁuency also get a chance,”  turersunder its Battery Waste
tronic waste and battery re- beabletomatchthemp?lm they say. Management Rules to use a
cycling company, Attero. ity. Besides, those who “If ies are ired p ag dary raw
He feels recycling as a the extraction  to provide balance sheets for  minerals in their new batter-
methodology has a larger technology |n India must be  many years and show massive ies and incentivise them for
agenda and that incentives  given more b ie points,” we will not be  the same. This would be a fur-
should be given to companies  he says. able to fulfil the criteria. The  ther boost for recyclers and
that have good efficiencyand a incentive scheme should be ensure that critical minerals
rate of extraction that is 90 ENERGY-EFFICIENCY fair to all of us,” says Kumar  extracted in India do not find
per cent or so. Attero’s paten-  Bengaluru-based MiniMines, hoping seed fund companies their way into other countries,
ted technology gives it an ex-  afledgling start-up,isonethat  are also covered under the while India imports raw ma-
traction efficiency of 98 per has also developed its own heme. terial. That would, no doubt,

cent. “The companies must be logy. The found AiniMi recently re- beaprudentmove.

Zm.,c; prices may rise on tight supply,ir

YA’W“;"
Chennai

_ After rising over 14 per cent
- since the beginning of 2024,
zinc prices wﬂlnahécely rise
modestly on a tight supply
- outlook and forecast of im-.
proveddemand.
“Zinc  demand  has
men&hened in  recent
due to improve-
ments in the outlook for
global industrial production.
After large falls in 2023, the
zinc price is forecast to rise
over the outlook
period, from about $2,700 a
tonne in 2024-to about
$2,800 a tonne by 2026,” said
Australia’s Office of the Chief
Economist (AOCE).
Research agency BMI, a
unit of Fitch Solutions, sald,
A revising up our zinc
p“mm 2024 to
2,600/tonne as more robust
market fundamentals drive

BUSINESS LINE DATE:23/7/2024 P.N

prices higher.”

STOCKS RECOVER

It said zinc prices averaged
$2,681 a tonne so far in
2024,pushed ‘higher by a
supply outlook thnn
prewously anticipated. “We |
now expect a more modest
global market surplus, which
is set to drop below levels

said.

AOCE said prices, how-
ever, remain below the 2023
highs (of above $3400 a

tonne), which came about

due to market ¢ over |
shortfalls in
city. “After experi b-
stanti volauhtymzozsﬁn
stocks
agingaround 2,50, 000tonnes
in May 2024,” it said.

ING Think, the economic

and financial is wing of |
Dutch mmﬁim an-
cial services firm ING, said
zinc stocks fell by 0.6 per cent

CONTRARIAN VIEW. In

vt

weekm—weekasoﬁulylz. i

, zinc is quoted
. at around $2,727.50'a tonne
. for the third-month contract

on the London Metal
Exchange.

WORLD BANK OUTLOOK

InApril,tthorldmbsa:d 4
\ ﬁntziﬂc

ces.
nofallby6percentm2024

“Subdued industrial activity:

il, the World Bank said zinc prices
are pro}ected to fall by' 6 per cent in 2024
B ive . Nocwl Yeq

Y]

in China and other major

economies is envisaged to

" 'weigh on demand for zinc,

which is mainly used to gal-
vaniusteelforconsu-ucuon,

d prelimina; datashowed
the global market for refined
zinc metal was in surplus by

improved demand

1,82,000 tonnes in the first
four months of 2024 with
total reported inventories in-
creasing by 1,52,000 tonnes.

However, mine produc-
_tionfell

Tiirkiye
metal production rose by a
limited 0.1 per cent. The us-
age of refined zinc metal in-
creased 2.5 per cent,
ILZSG sai

However, BMI said prices
are forecast to settle below
the ave annual price of
3,440/tonne and 2,651 /tonne
seen in 2022 and 2023 re-
spectively, continuing on a
year-on-year downward
trend as excess supply and an
uncertain d outlook

AOCE said higher zinc
prices should take pressure
off mine margins, easing
pressure for further price-in-
duced mine closures.
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Coal India

secures
graphite block

e .
Mithun Dasgupta
Kolkata

State-run coal behemoth
Coal India has secured a
graphite block, a critical min-
eral asset, in Madhya Pra-
desh. It would be the com-
pany’s first ever non-coal

mining venture.
Gi;;lhxte ‘has its utility as

‘anode ‘material in lithium-
ion battery man
due to its relatively low cost
and energy density.

“Coal India Limited has
successfully opened its ac-
count in domestic critical
mineral asset, emerging as
the preferred bidder for
Khattali = Chotti graphite
block in Alirajpur district of
Madhya Pradesh. This was
under tranche two forward
auction held on July 9 by the
Ministry of Mines,” CIL said
in a stock exchange filing on
Monday.

CIL won the bid quoting a

premium of 150.05
per cent of the value of min-
eral despatch, which it would
pay to the State of Madhya
Pradesh.

“CIL shall formally re-
ceivethe letter of intent once
it deposits performance se-
curity. Composite licence
shall be issued to CIL in one
year after the company
meets the formalities under
NIT timeline,” the company
said.

14
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Amidst climate challenges, green
steel set to play avitalrole

T
Abhishek Law
New Delhi

Green steel is poised to play a
“pivotal role” in reshaping
the future of the sector “as
the world moves towards a
low-carbon economy,” the
Survey has said.

Green steel typically refers
to the metal produced from
low carbon sources that in-
clude use of hydrogen in the
manufacturing process, sub-
stitution of fossil fuels suchas
coking coal, among others.

“As the world moves to-
wards alow-carbon economy,
green steel is poised to play a
pivotal role in reshaping the
future of the steel industry,”
the Survey noted.

EMISSIONS
The steel sector accounts for
12 per cent of India’s green-
house gas emissions, with an
emission intensity of 2.5
tonnes of CO2 per tonne of
crude steel, compared to the
global average of 1.9 tonnes of
CO:z per tonne of crude steel.
The Survey mentions In-
dia’s per capita emissions

have remained consistently

low between 2.5 and 2.8
tonnes CO: eq / year (carbon
dioxide equivalent), despite
substantial economic growth
over the last decade.

In comparison, per capita
emissions of 26 of the EU27
nations was around 8 tonnes
CO: eq [year; almost three

Steel on growth path

Average annual growth of
finished steel (in %)

FY15 to FY19

FY20 to FY23

Annual growth of
finished steel (in %)
38.2

FY24

# Production ®Import ™ Export ®Consumption

Source: Survey calculation based on data from the Ministry of Steel

times that of India. It adds
that there are “extreme dis-
parities and large and persist-
ent inequalities in historical
and current global energy
consumption,” and in such a-
scenario, the targets and
strategies for the attainment
of zero emissions “should not

be dictated or mandated”.
Ongoing discussions
around EU’s proposed car-
bon tax has shown that that
the developed world is un-
willing to accept the financial
impact of changes in their
consumption-oriented life-
style, CBAM (Carbon Border

Adjustment Mechanism) Re-
search said. However, re-
search says otherwise.

ON CBAM

Almost 63 per cent of re-
spondents of the OECD En-
vironmental Policies and In-
dividual Behaviour Change
Surveyin 2022 (administered
to over 17,000 households)
feel that sustainable choices
should not impact them fin-
ancially. And, therefore, “they
are unwilling to pay extra”.
“Contrast this directly with
the CBAM tax that EU is will-
ing to impose on products
such as steel, for the so-called
‘fair price on carbon emitted’
during production, imported
from developing countries,”
India’s Economic Survey
said.

“The question seems (to
be) less about sustainable
choices, but more about a
new play for capitalism,” it
said, pointing out that the
plan seems to be so that “the
old status quo keeps thriving,
and the ‘emerging’ are in a
perpetual state (continues to
be uncertainty).”

The Survey also mentions
that based on research, devel-
oping countries require $6
trillion by 2030 to achieve
“just about half of their exist-
ing NDC (nationally determ-
ined contributions) target”.
Against this, $100-billion was
pledged by developed coun-
tries till 2032, of which only
$83.3 bllhonwasprov:ded.
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