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KHANIJ SAMACHAR
Vol. 8, No-20
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 20% issue of
Volume 8 for the service named Khanij Samachar for the period from 16% — 31%t
October,2024. The previous issue of Khanij Samachar Vol. 8, No. 19, 15t — 15t October
2024 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan India
basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
library@ibm.gov.in
0712-2562847
Ext. 1210, 1206



http://www.ibm.gov.in/
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]
Gurumurthy K
bl. research bureau

Zinc prices have been oscil-
lating in @ range for mare
than two weeks now. The
zinc futures contract on the
Multi Commodity Exchange
has been trading in the ¥274-
292 per kg range for over two
weeks now,

Within this range, the
price has been declining now.
ftis currently trading at T283
perkg.

COMMODITY
CALL.

Support is at ¥270 for the
contract. .~ Resistance  is
around ¥295. So, €270-295
can be the wider trading
range. Within this range, the
chances are high for the price
to fall in the coming days,

As such, we can expect the
contract to reverse higher
from the ¥275-270 support
zone and rise back to ¥290-

\( 295 inthe short-term.

Zinc: Wait for dips to go long

Return 29%

(por \g)

Oct 17,23 Oct 16, 24

In case the contract de-
clines below 2270, the down-
side can extend to 3265,

The contract will gain
bullish momentum if |t
breaks above ¥295 decis-
fvely. If that happens, the
contract can  rise  to
$315-320.

TRADE STRATEGY
Traderscan wait for a fall and
go long atv ¥278 and 3273,
Keep the stop-loss at 3267
initially. Trail the stop-loss
up to T282 as soon as the
contract goes up to t286.
Move the stop-loss further
up to Y287 when the price
touches T290. Exit the long
positions at Y293, /
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Aluminium futures
retain positive bias

=
Allhll Nallamuthu
bl research bureau

Aluminium futures (Octo-
ber) on the Muiti Commod-
ity Exchange (MCX) have
largely been moving in a
sideways trend over the past
week. While the contract saw
adecline in price in early Oc¢-
tober, the key support level
curbed the fall and helped in
amild recovery.

COMMODITY
(J/‘ LIA.

Currently trading at
around ¥236, the nearest
crucial support is ¥230. Also,
the price is above the 50-day
moving average, which is at
1230 now.

The price region between
T228 and %230 is a demand
zone. The chart shows that
aluminium is facing resist-
ance at Y245, Bulls otght to
lift the price above 245 to

Return 17.6% {per ko)
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00
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Oct 17,23 Oct 16,4
regain momentum, In such a
case, aluminium can rally to
t255.

But if it falls below the
support at ¥230, it can ex-

the fall to £220.

TRADE STRATEGY

We suggested buying alu-
minium October futures at
an average price of ¥236.
Hold on to this with a stop-
loss at Y228, Going ahead,
when the contract surpasses
Y245, raise the stop-loss to
¥238. Tighten the stop-loss
further to ¥245 when the
price touches t250. Book
profits at ¥255,

BUSINESS LINES DATE:19/10/2024 P.NO.2

Hindustan Zinc net
profitup 35% to 2,327 cr

‘Ourlurnu

Now Delv

Vedanta-owned Hindustan
Zinc (HZL) reported a near
35 per cent increase in con-
solidated net profit to £2,327
crore for the quarter ending
September 30, 2024, In the
year-ago period, the com-
pany had posted a net profit
of t1,729 crore,

Revenue from operations
stood at ¥8,252 crore in Q2
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FY25, up 22 per cent from
t6,791 crore a year back.

EBITDA (earnings before
interest, taxes, depreciation,
and amortisation) stood at
%4,164 crore in the quarter
under review, up 33 per cent
y-0-y from 3,122 crore in
the corresponding period of
the previous fiscal.

CASH FLOW

The company said in a state-
ment that free cash flow
from operations was ¥3,605
crore for Q2FY25 (pre capex
of 1,004 crore).

As on September 30, 2024,
the company’s gross invest-
ments and cash and cash
equivalents were 7,948
crore, which was invested in
high quality debt instru-
ments, Total borrowings
outstanding as on Septem-
ber 2024 was 313,668 crore,
During the quarter, HZL paid
dividend of ¥8,028 crore,

f
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‘Global steel demand to drop a tad in 2024’

by 1.2 per cent in
2025, the World Steel Associ-
ation (worldsteel), whose
members represent 85 per
cent of global steel produc-
tion, said.

In its latest short-ran
outlook, worldsteel said
demand will decrease to
1,751 million tonnes (mt) in
2024 but would climb to
1,772 mt in 2025. Earlier in
the year, worldsteel in its
short- outlook forecast
that demand will see a 1.7 per
cent rebound this year to
reach 1,793 mt.

The association had
pegged 2023 crude steel at
1,831.5 mt, up 1.8 per cent
compared with 2022,

The ongoing weakness in
housing construction —
which is driven by tight fin-
ancing conditions and high

costs — has been cited as the
reason for the de-
mand for steel. Martin
Theuringer, Managing Dir-
ector, German Steel Associ-
ation and Chair of the world-
steel Economics Committee,
said, “2024 has been a diffi-
cult year for globil steel de-
mand as the global manufac-
turing sector continued to
grapple with persistent
headwinds such as declining
household purchasing
power, aggressive monetary
tightening, and
geopolitical uncertainties.”

INDIA GOING STRONG

worldsteel made significant
downward revisions to its
2024 steel demand outlook
for most major economies,
including China, reflecting
the persistent weakness in

manufacturi alongside
lingering global economic
headwinds.

The association predicts a

notable decline in steel de-
mand in China and most ma-
jor developed economies in
2024, In stark contrast, it
forecasts India to maintain

its strong momentum, with
robust growth in steel de-

mand projected for both
2024 and 2025. It maintained

its robust jec-
tions for lnticxym

an 8 per cent increase in
demand over 2024 and 2025,
fuelled by growth across all
steel-consu Sectors, es-
pecially by continued strong

growth in infrastructure in-
vestments. In fact, the asso-
clation is optimistic about
the prospects of most devel-
oping economies, Most
other major developing eco-
nomies are to wit-
ness a rebound in steel de-
mand in 2024, recovering
from the slowdown experi-
enced in 2022-2023, it said. It

said steel demand in the de-
velopmf’ world, excluding

projected to grow
by 3.5 per cent in 2024 and
4.2 per centin 2028,

But the developed world is
set for a rather lacklustre
2024 and is projected-to ex-
perience a 2 per cent de-
crease in steel demand in
2024, as major steel-using
economies the US, Ja-
pan, Korcadecrmmyface
significant . How-
ever, there is optimism for
2025, v;ath a d:-d
growth of 1.9 cent in
veloped workf:ttcel demand
on the back of the long-
awaited upturn in steel de-
mand in the EU, and modest
recoveries in the US and
Japan.

worldsteel sald demand in
China continues to be bleak,
due to the problems faced by
the Chinese real estate sec-
tor, It said the ongoing
downturn in the real estate
sector is expected to domin-
ate steel demand in China,
resulting in a 3 per cent de-
cline in 2024 and a further 1
per cent dip in 2025.

I\
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JSW’sJV to buy steel unit

of Thyssenkrupp India

In Addition To German Co’s Nashik Facility,
Deal Allows Licensing, Transfer Of Tech Too

Reeba.Zachariah
@timesofindia.com

Mumbai: JSW Steel, cont-
rolled by billionaire Sajjan
Jindal, and its long-standing
partner JFE from Japan ha-
ve agreed to buy Thyssenk-
rupp’s electrical steel unit in
India for Rs 4,051 crore, bol-
stering their market posi-
tion in the country.

The acquisition marks
the end of Thyssenkrupp’s
more than two-decade invol-
vement in the Indian electri-
cal steel sector; as the Ger-
man company now shifts
its focus to other business
interests such as enginee-
ring, slewing bearing, and
faerospace.

The deal follows JSW's
recent purchaseof a67% sta-
ke in Australian miner M
Res NSW for §120 million in
August. JSW and JFE have
equal ownership in the vehi-
cle, JSW JFE Electrical Ste-
el, which will be used for the
Thyssenkrupp acquisition.

The cash transaction is
expected tobe concluded wit-
hin eight months, pending
approval from the Competi-
I\ tion Commission of India.

W4, 051CrBuy

| > JSW JFE Electrical Steel, in > The deal allows JSW and JFE
| which JSW and JFE have equal  to eénter the electrical steel
| ownership, will be used for __—__business in India immediately
the v4,051cr acquisition | » Six years ago,
> The cashtransaction % and Tata Steel had planned to
is expected to conclude combine their European steel
within eight months, pending  business but the deal collapsed
approval from CCl after the JV was blocked

The JSW-JFE joint ventu-  rial in the production of po-

re isalso constructing an elec-
trical steel facility in Bellary,
Karnataka, with production
settobeginin FY27.

Thyssenkrupp's electri-
cal steel facility in Naghik —
which generated a turnover
of Rs 1,271 crore in FY24 —
was initially acquired by
the company in 2000 when it
purchased a 76% stake in
Raymond's electrical steel
business.

After turning the busi
ness profitable, Thyssenk-
rupp acquired the remai.
ning shares from Raymond
and gained full control.

The Nashik facility isone
of the first in India to produ-
ce grain-oriented electrical
steel — a laminated or pun-
ched steel used as raw mate-

wer transformers due to its
high efficiency in conver-
tingelectricity energy

The acquisition allows
JSW and JFE to enter the
electrical stesl business in
India immediately and en-
hances their wvalue-added
portfolio. In addition to the
Nashik unit, JSW and JFE
have entered into an agree-
ment with Thyssenkrupp for
the licensing and transfer of
technology related to electri-
calsteel.

Six years ago, Thyssenk-
rupp and Tata Steel had
planned tocombine their Eu-
ropean steel business but
the deal collapsed after the
European Competition
Commission blocked their
joint venture.
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A fresh breakout

BULLION CUES. Retain the long positions

v
Akhil Nallamuthu
bl, research bureau

Precious métals appreciated last
week. In terms of dollars, gold
was up 2.4 per cent as it closed at
$2,720 per ounce. Silver rose 7
per cent and ended the week at
$33.7 an ounce,

In the domestic market, gold
futures (377,749 per 10 gm) was
up 1.9 per cent and silver futures
(X95,402 per kg) appreciated 4
percent.

MCX-GOLD (X77,749)
Gold futures (December) saw a
fresh breakout and hit a record
high of 77,839 on Friday before
closing at ¥77,749, The breakout
has led to the contract confirm-
ing a bull flag pattern, according
to which the price can rise to
T80,000.

If gold futures decline from
the current level, it can find
port at ¥76,500. If €76,500 is in-
validated, the contract can ex-
tend the decline o ¥75,000.

Trade strategy: We had re-
commended longs at 74,820,
Since the contract has surpassed
77,000, the revised stop-loss
would be at ¥75,800.

The initial target we suggested
was at ¥78,000. Since the price
action shows a strong positive

-\ M B

GUTTY MAGESSTOLYMMOTO

momentum, and that there is a |

bullish pattern supporting a
rally, we suggest revising the tar-
get up from T78,000 to T80,000.

MCX-SILVER (¥95,402)

Silver futures, which witnesseda |

slow start last week, gradually
picked up momentum and rallied
sharply, especially on Friday.

The chart shows that the silver
futures has seen a fresh breakout
and is likely to extend the rally to
¥1,00,000. If there is a decline
from the current level, it can find
support between 88,200 and
$90,000.

Trade strategy: Hold the long |

positions that we suggested at
90,845, The revised stop-loss
would be at £92,000. Since there
are solid indications for the up-
swing to extend, change the tar-
get from 96,200 to T9¥,500.

’B
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QOur Bureau
New Delhi

The government's aim 10
overhaul the decades-old
production and supply struc-
ture providing more market
access to commercial mines
is close to fruition as the pro-
cess for setting up a national
coal exchange is progressing
at a rapid pace.

Coal Minister G Kishan
Reddy on Monday said that
the exchange is expected to
come up soon.

“We are working'on it
(coal exchange). Last week
we did an internal review
meeting on the progress, Itis
glated to come up soon for
marketing and determina-
tion of prices,” Reddy told
reporters on the sidelines of
a coal conference on mine
developer and operators
(MDOs).

ROBUST ECOSYSTEM
The Ministry’s objective is to
create a robust ecosystem
that nurtures a transparent
and competitive market.

To this effect, commercial
coal mine auctions have be-
gun and the next step is to

National coal exchange
ready to be launched’

Coal Minister G Kishan Reddy

credte a national exchange in
which miners can sell the
coal mined by them employ-
ing innovative marketing
strategies.

The d national ex-
is aimed at movi
forward in commercial
mining and facilitates expan-
sion as well as development
of domestic coal markets.
Exchange will also enable ef-
ficient market-based pricing
mechanisms and facilitate
price discovery.

The Ministry is also plan-
ning to create a regulator for
the sector considcrln&a coal

exdmn?c mandates the cre-
ation of a regulator.

The Ministry is holding
discussions on the same,
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SPOT GOLD PRICES RISE 0.6% TO $2,735.38 PER OUNCE

Global Uncertainties
Propel Gold to Fresh
Highs; Silver Up, Too

Reuters

Gald rallied fora fifth straight day
on Monday, hitting a record high
on uncertainties around the US
election, ongoing Middle East ten-
sions, and expectations of central
banks'interest rate cuts, while sil
ver hitanear 12-year peak,

Spot gold gained 0.6% to$2,735,38
perounce, asof 1112GMT, after hit-
ting an all-time high of $2,738.86
carlier inthesession. USgold futu-
res were 0,7% higher at $2,750.00.

“The uncertainty of the US presi-
dential election outcome is one
factor supporting hedging de-
mand for gold, the other probably

arethegeopolitical tensionsinthe
Middle East,” UBS analyst Gio-
vannl  Staunovo

sald. =
The presidential  yncertainties
race between for- around US
mer president Do-  polls, Middie
nald Trump and  gasttensions,
vice-president Ka- and
mala Harrls 15 expectations
neck-and-neck In of central

the seven battleg
round states that
will decide the No~
vember §election,

Elsewhere, in the Middle East,
hundreds of Belrut residents fled
their homes as Israel prepared to
atiack sites linked to the financial
operations of the Hezbollah gro-

up, "
Gold, which is considered a hed-
ge against political and geopoliti-
cal uncertainty, has risen 32% so
farthis vear.
“Ongoing solid demand from

central bank alsosupportsgold, In
my view. We look for gold to reach
to $2,900/0z over the next 12
months, supported by further rate
cuts by the Fed," Staunovo said.

Traders are pricing in a 90%
chance of the US Federal Reserve
lowering rates in November, ac-
cording to the CME FedWatch to-
ol. Gold tends to thrive ina low in-
terest rate environment.

Sources told Reuters that the Eu-
ropean Central Bank was likely to
cut again in December, while Bri-
tish inflation slowed sharply last
month, reinforcing bets of a Bank
of England rate cut next month,

Helped by bullion’s rally, spot sil-
ver rose 1.1% to $34.02 per ounce,
its highest since lnte-2012.

There is little to stop silver's up-
ward march If gold continues to
set new highs, but any downside
could turn the $32 55 resistance in-
toanew support level, Kinesis Mo-
ney said inanote.

Platinum rose 0.3% to $1,016.45
per ounce, its highest since mid-
July. Palladium fell 0.9% to
$1,00.25.
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Commercial coal auctions: 10t round
witnesses bids for 16 out of 61 mines

P
‘Ollm
New Delhi

The Coal Ministry on
Monday opened the bids for
the tenth round and second
attempt of the 9% and 8*
round of commercial coal
mines’ auction. The round
was launched on June 21,
2024, and the bid submission
date was extended twice to
give sufficient time to pro-
spective bidders, Coal Min-
jstry said.

The online bids were de-
crypted and opened elec-
tronically in the presence of
the bidders. Subsequently,
sealed envelopes containing
offline bid documents were
also opened in the presence
of bidders,

Under this round, a total
of 45 bids were received on-
line, while only 44 bids have
been received in physical
form, it added.

“A toral of 43 bids were re-
ceived against 16 coal mines
out of 61 coal mines offered

The round was
launched on June
21, 2024, and the
bid submission date
was extended twice
to give sufficient
time to prospective
bidders, the Coal
Ministry said

bid received agninst 1 mine
offered under the 2nd At-
tempt of the 8th round,” the
Ministry said.

BIDDING FRENZY

The Ulia Gamhardih coal
mine in Surguja district of
Chhattisgarh received the
highest 11 bids.

It was followed by the Ker-
andari BC North block,
which received six bids. Gare
Palma IV/S coal mine in Ra-
igarh District of Chhattis-
garh received the third
highest number of bids at
five, while the Marwatola

have submitted their bids in
the auction process. More
than 10 new companies have
participated for the first time
under the commercial coal
mine auction,

State-run NLC India (NL-
CIL) and SM Steels and
Power have submitted 3 bids
each, which is the highest.
Whereas NTPC  Mining,
Lloyds Metals and Energy,
UP Rajya Vidyut Utpadan
Nigam, Sarda Energy and
Minerals and Odisha Coal
and Power have submitted
two bids each.

The other notable com-
panies participating in the
10" round of commercial
coal auctions include Jindal
Steel and Power, JSW En-
ergy, JSW Steel, NMDC and
Jharkhand Exploration and
Mining Company.

The Coal Ministry has set
a target of raising around
¥55,000 crore in the current
financial year, ending March
2025, of which the major
chunk of around ¥45,000
crore will be raised through

inthe 10" round. While,only  South coal block in Shahdol  commercial coal mine auc-
1 bid was received against S district of Madhya Pradesh  tions. In FY14, the Ministry
mines offered under the 2nd  received 3 bids. monetised ¥50,316.66 crore
Attempt of 9th round and no A wotal of 31 companies  viaauctions, -,

10
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The Hindu Bureau
NEW DELHI

Even as the Union govern-
ment is actively consider-
ing the imposition of addi-
tional duties to curb the
influx of imports of cheap-
er steel into the country
that are hurting domestic
steel producers, a key ex-
porters’ body has urged
the Centre to desist from
such protectionist mea-
sures as they would impact
smaller engineering firms’
competitiveness.

EEPC India, which re-
presents producers of en-
gineering goods that ac-

count for a quarter of
India’s merchandise ex-
ports, has flagged that
domestic steel output, that
has increased by about 5%
between April and August,
has not kept pace with con-
sumption which climbed
13.8%, making steel im-
ports imperative.

China imports up
While finished steel im-
ports from China have ri-
sen 31.7%, imports from ja-
pan (up 130%), and
Vietnam (52%) have also
grown, it pointed out.
Without access to affor-
dable inputs like steel, the

Steel import curbs to dent
MSME:s’ ability to compete

ambitious “Make in India”
initiative, particularly in
high-value sectors, will
face considerable challeng-
es, it cautioned, mooting
the need to keep domestic
steel prices competitive.

Price differential
“The price differential bet-
ween Chinese steel and In-
dian-produced steel is sig-
nificant,” EEPC chairman
Arun Kumar Garodia said.
“This  price advantage
enables downstream in-
dustries, especially
MSMEs, to remain compet-
itive in domestic and global
markets,” he added.
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Gold jumps
Rs 350; silver
climbs Rs 1,500

NEW DELHI, Oct 22 (PTH

GOLD price rose by Rs
350 1o hit a fresh afl-time
high of Rs 81,000 per 10
grams while silver soared
Rs 1,500 to record the Rs 1

Continuing its upward
ovement for the fifth
ght day, silver
unced Rs 1,500 to hita
h high of Rs 1.01 lakh
er kg against the previ-
us close of Rs 99,500 per
& on Monday.
“The current momen-
in silver prices is
riven by industrial
mand, such as in

¢ segments,” Arun '
isra, Chief Executive '

13
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Gurumurthy K

bl. research bureau

‘Copper price continues to

trade Jower. The copper fu-
tures contract on the MCX
has been coming down since
the beginning of this month
and has been in a downtrend.
The MCX Copper Futures
contract is currently trading
atI817 perkg.

COMMODITY
CALL.

The price action over the
last one week indicates that
the price has been consolid-
ating. The Copper contract
has been oscillating between
T800 and Y835 for some time
now, The region between
T810 and T800 is a strong
support. So, the recent price
action indicates that the
downtrend could be coming
to an end. The sideways con-
solidation can continue for
some more time, But eventu-

pper futures: Go long now

ally we can expéct the con-
tract to breach €835 in the
coming days. Such a break
can take the MCX Copper
Futures contract up to ¥850-
T870.The bullish outlook will
get negated only if the con-
tract declines below ¥800. If
that happens, a fall to ¥790
and lower levels can be seen.
Traders can golong now at
1817. Accumulate on dips at
T810. Keep the stop-loss at
{793 initially. Trail the stop-
loss up to T822 as soon as the
contract goes up to 830,
Move the stop-loss further
up to ¥835 when the price
touches ¥845, Exit the long
positions at T860. A
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Nickel could continue under pressure

MARKET SURPLUS. Analysts peg its average price fo

a—
Subramani Ra Mancombu
Chennai

Nickel prices will likely con-
tinue to be under pressure
on substantial surplus in the
market and the discovery of
the metal at Wedei prospect
in Papua New Guinea
(PNG), say analysts,

“Our nickel price forecast
for 2024 is being revised
down from a previous
$18,000/tonne to $17,300/
tonne as the market
struggles with a substantial
surplus,” said  research
agency BMI, a unit of Fitch
Solutions,

The Australian Office of
the  Chief  Economist
(AOCE) said production
cuts had failed to boost
g:t;o:s g ite prices re-

ding in the June quarter
2024, continued oversupply
has driven down prices in the
September quarter,” it said.

The LME closing nickel
price dropped from $17,040
onJune 28 to $15,503 on July
25, its lowest in 2024, illus-
trating that the market re-
mains oversupplied.

The AOCE said the estim-
ated average price of nickel

IN VAIN, The Australian Office of t

-

he Chief Econ

Ist (AOC

said production cuts failed to boost prices

in the September quarter
was $16,200, some 14 per
cent lower than the previous
quarter. It forecast the
benchmark LME nickel price
to average around $17,100/t
in 2024,

MIN PRICE GROWTH

The Trading Economics web-
site said the field

results from the PNG pro-
ject indicated  significant
nickel presence, leading to
expectations of increased

supply. However, BMI said it
anticipates minimal price
growth for the remainder of
2024, with average annual
prices expected to decline
for the second consecutive
year, dropping by 20.2 per
cent from the 2023 average
price of $21,688/r.

AOCE said nickel prices
are expected to remain
volatile due to short-term
mismatches in su and
demand. BMI said nickel
showed promise earlier this

r 2024 around $17,000/tonne

year, driven by supply con-
cerns that spurred a brief
rally, reaching a year-to-date
high of $21,615 on May 20.

“However, after peakin
in May, the optimism £
and nickel prices reversed
their gains, falling to
$16,996/tonne by September
27" the research agency
said, ING Think, the eco-
nomic and financial analysis
wing of Dutch multinational
ﬁmng:l services firm lN&
said ce
its gimtmmdomdmmmcke‘ 1
mine, Weda Bay, has been
cut by 29 per cent from its
previous projections. “The
company (Eramet) expects a
shortfall due to the Indone-
sian government this week
approvin significantly
fewer orcgsnles than the pro-
ducer applied for over the
next two years,” it said.

WEAKENING DEMAND
AOCE said while recent cuts
in production outside of
China and Indonesia should
provide some support, weak-
ening demand is likely to see
nickel prices remain soft
over the rest of 2024

BMI said its forecast for
Indonesian refined nickel

production this vear is op-
timistic than previously an-
ticipated, with growth mo-
mentum remaining strong.
“This ongoing expansion is
expected to further depress
prices, leading to a deeper
market surplus,” it said.

The AOCE said gro:eigt’\‘g
exchange inventories high-
light the extent of market
oversupply. “Nickel invent-
ories at the major exchanges
have increased by 90 per cent
since the beginning of 2024,

o
B s o
taking global nickel de-
mand,” it said.

BMI said despite the cur-
rent downward pressure on
nickel prices, it foresees po-
tential upside risks — such
as possible supply disrup-
tions and a weakening US
dollar later in the year —
which could provide a price
fioor, preventing signiﬁpcnant
declines from current levels.

ING Think said Indonesia
is already struggling with
severe ore shortages due to
issues with government per-
mits since the start of the
year, forcing smelters to pay
high premiums to procure
the raw material,
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Ambuja-Orient Cement acquisition deal:
Consolidation race hots up in cement sector

Sal Prabhakar Yadavalli
bl.research bureau

ANALYSIS.

Cement industry consolida-
tion continues and at a
premium value, despite a
not-so-strong  sector out-
look. The anticipated pick up
in cement prices is yet to ma-
terialise with hopes resting
on second balf of the fiscal.

Adani Group company
Ambuja  Cements, has
entered into a share pur-
chase agreement with the
promoters and a few other
sharcholders of Orient Ce-
ments, a CK Birla Group
company, to acquire 46.8 per
cent stake, This will trigger
an open offer wherein Am-
buja Cements plans to ac-
quire an additional up to 26
rcr cent stake from the pub-
ic. The price offered to the
selling sharcholders and the
open offer is fixed at 394.5
per share, which isata 12 per
cent premium to Orient’s
Monday closing share price.
This values the company at
an market capitalisation of
T8,100 ¢crore.

PREMIUM VALUE

Orient Cement has an opera-
tional capacity of 8.5 mtpa
(million tonnes per annum).
This implies a deal valuation
at EV/ tonne of around $113
for Orient Cements. This is
at a premium to mid-sized

-

11“

S

in the next three years

cement company valuations
which usually range from
$90-100 per tonne.

The recent deal flow also
transpired in that range with
a few exceptions. Ultratech
acquired Kesoram Cements
at $80 per tonne for the 10.8
mtpa capacity and Ambuja
Cements acquired a South
based player, Penna Ce-
ments, with 14 mtpa capacity
at $89 per tonne.

UltraTech's recent acquis-
ition of India Cements was
done at $90 per tonne in the
first tranche when it made a
non-controlling investment,
although subsequently it
signed a share purchase
agreement with promoters
of India Cements to become
a controlling sharcholder by
mnnuinng' their stake and also

ing an open offer at a
valuation of $122 per tonne.

The premium paid for Ori-
ent Cement could have been
driven by three reasons.

o M

GROWING CAPACITY, Ambuja Cements plans to add 40 mtpa

Firstly, considering the con-
solidation spree, mid-sized
players were beginning to
trading at a premium. Orient
stock gained 12 per cent in
the last week and 18 per cent
in the last month. Secondly,
Orient Cement is a profit-
able and listed cement
player.

The company reported an
8 per cent revenue CAGR in
FY22-24 with moderate
EBITDA margins of 14 per
cent in FY24. Ambuja Ce-
ments reported 2 per cent
revenue CAGR in the period
with EBITDA margin of 19

per cent in FY24, Thirdly, the
company has a decent scope

to expand to 16.6 mtpa per
annum, The company has a
concession from Madhya
Pradesh government to set
up 2.0 cement grindi

mpccit;:w:nd additionaldmg
mtpa capacity with lime-
stone mining lease in Chit-
torgarh, Rajasthan. This im-

proves Ambuja’s position in
South and West markets and
anticipated 2 per cent in-
crease in pan-India market
share. g

SECTOR OUTLOOK
Cement prices have declined
10 per cent YTD with hopes
of revival pinned on second
half of the year. On the
volume front, Orient Ce-
ment has reported volume
decline of 15 per cent YoY in
QIFY2S while Ambuja re-
ported 3 rcr cent  YoY
growth in volumes,

The results in Q2FY25 are
not off to a great start with
Ultra Tech reporting 3 per
cent revenue decline and 36
per cent YoY PAT decline
owing to higher raw material,
power and employee costs
despite moderate growth in
volumes.

Demand and pricing are
expected to revive after the
monsoon. in H2FY24. The
impact of higher ¢ ty
with a higher consolidation
in the industry is also an
over on cement prices,
although this will work to ad-
vantage of players like
Ambuja in the long run.

Ambuja Cements plans to
add 40 mtpa A in next three
years and increase capacity
from 100 to 140 mtpa by
2028 and UltraTech Ce-
ments aims to take its in-
stalled capacity from the cur-
rent 150 mt (million tonnes)
to 200 mt by FY27 end. .

BUSINESS LINES DATE:24/10/2024 P.NO.10
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Hindustan Zinc initiates $2.5-b plan to double metal output

Abhishek Law
New Dethi

Hindustan Zine, owned by
Vedanta, has initiated a $2-
2.5 billion (¥30,000 crore)
capex plan to double its
metal production to over 2
million tonnes over “at least
afive-year period”,

The company, in the com-
ing weeks, will be engaging
global  contractors  who
would lock at mine expan-
ston and development.

The zinc capacity will be
doubled to 2 mt, lead and sil-
ver from 800 tonnes to 2,000

tonnes. The company re-
cently roped in a couple of
international consultants —
two Australian mine-plan-
ning and mine-contracting
entities. It has also engaged a
consultant to work on ex-
panding zinc smelting capa-
city, a mix of greenficld and
brownfield diversification.

According to Arun Misra,
CEO, Hindustan Zine, the
mines have o be developed
in a particular manner to
make adequate ore for 2 mil-
lion tonnes.

“So for that, we are having
discussions with mining con-
tractors who are global play-

ers. The mines have to be ex-
panded. And  around
November-end or so, we
should be" able to fix the
global contractor, whom we
will appoint for starting the
mine development,” he told
bustnessline during an inter-
action.

“Investments will be
around $2 - 2.5 billion or so,
and it will be a through a mix
of internal accruals and debt.
We are working out the de-
tails and will be presenting it
before the Bonrcf soon. How-
ever, these investments will
be spread over a few years,”
Misraadded.

For FY25, the company
has guided for a mined metal
production of 1.2 mt and in
Hl, its production was
around 0.52 mt.

ON COURSE :

“So we are on course with
our guidance. And sequen-
tially mined metal capacities
will be upped, say from 1.2
mt to 1.3 mt in the following
year and so on,” he said.

The FY25 guidance also
includes 1.075 -1.1 mt re-
fined metal, and 750-775
tonnes saleable silver, with
mined metal target of 1.2 mt
to be achieved in FY26.

During the recent analyst
call, the Hindustan Zinc's
top brass said, expansion of
capacity (mined metal) in-
cludes working out on the lo-
gistics of how to transport
the material out of the mine
and then the concentrator
expansion.

The company has however
not shared how the produc-
tion will be split across its ex
isting mines, It operates six
mines, all of which are loc-
ated in Rajasthan. It has
three smelters,

Zinc smelting alone ac-
counts for over 9,13,000
Lonnes per annum,

THE HITAVADA DATE:24/10/2024 P.NO.9

Vedanta Resources raise§
USD 300 mn through tap issue

* NEW DELHI, Oct 23 (PT]) g
VEDANTA Resources, the par-
mtﬂnnowanbd-bmedtﬁl‘x!-

; conglomuate\lcdan‘ ta '
ilﬁags raised USD 300 million by
exercising the tap option en
the existing bond issue,

A tap issue is a procedure
that allows companies to issue
bondsorothershort-termdebt
instruments from past issues.

In a Singapore exchange fil-
ingVedantaResources Finance
11 PLC (VRF), a wholly-owned
subsidiary of Vedanta
Resources Ltd, said it has exer-
cised a tap option on its
September USD 900 million
bondissuance, raising a further
USD 300 million at a yield of
9.99 per cent, continuing its
liquidity management
exercise.

The new issuance received
final orders of over USD 500 mil-
lion, an oversubscription from
existing and new investors.

Sixty-seven percentoftheallot-
tees were frg:\ the Asia Pacific
(APAC) region, 26 percent from
Europe and the Middle East,
and seven per cent from the
Ofishore United States.

The bonds are rated 'CCC+’
by S&P Global Ratings.

“The net proceeds from the
tap option will be used to par-
tially prepayVedanta's USD 608
million 13.875 per cent bonds
due 2028, the company said.

Vedanta Chief Financial
Officer Ajay Goel said that the
company is thrilled by the
tremendous responsetoitstap
offering, soon after theissuance
of our USD 900 million bonds

int September 2024,

This underscores the huge
confidence of the global
investor community in
Vedanta's robust business per-
formance and our commit-
ment towards attaining a bal-
anced capital structure through
deleveraging our balance sheet,
he said.

“We are confident of con-
tinuing to deliver substantial
value forour globaland domes-
ticinvestorsin theyearsahead,”
Goel added.

In September, Vedanta
Resources had raised USD 900
million in its first doliar bond
issue in more than two years
to prepay existing bonds. The
USD 900 million raise was at a
coupon rate of 10.875 per cent
inagve-yearUSdollar-dcnom-
inated bond.

It received subscriptions
from over a hundred investors,
including those from the USA,
Europe, and the Middle East. ,

BUSINESS LINES DATE:24/10/2024 P.NO.12
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. Zinc: Go longon

N

break above 3294

Gurumurthy K

bl. research bureau

Zinc prices continue to oscil-
late in a wide range. The zinc
futures contract on the MCX
has been range-bound
between 274 and €292 for
more than three weeks now.
Within range, it is now
poised near the upper end of
this range. The contract is
currently trading at 290 per

COMMODITY
CALL.

Altho?élgllla the price has
been ting in a range,
the price action on the chart
leaves the bias positive. The
candle chart indic-

ates that the contract is ?:t
ow

ting strong buyers be
T280

Resistance is around ¥294.
The chances are looking high
for the contract to breach
this hurdle in the coming

Reumih ) g

s

250

s

200
Oct 23,24

Od“.!j

days, Such a break will boost
the bullish momentum and
the contract can go up to
310320 in the coming
weeks, If it fails to breach
€294 and turns down, it can
fall back to ¥280-¥275 again.
In that case, the sideways
range will continue to re-
main intact.

TRADE STRATEGY
Traders can go long on a
break above 294, Keep the
stop-loss at ¥282, Trail the
stop-loss up to T298 as soon
as the contract moves up to
€303. Move the stop-loss fur-
ther up to Y308 when the

rice touches T314. Exit the
ong positions at ¥318,
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Karnataka Congress MLA
convicted by special court:

" . . -
in illegal mining case

Belekerl port near Karwar in
EXPRESSNEWSSERVICE  Kamataka without mining, for-
BENGALURU, OCTOBER 24 est of transport permits,
TSR i % 0T, H A The stolen iron ore is alleged
ASPECIAL courtforhearingcases  to have been exported illegally
against elected répresentatives  through a conspiracy involving
in Karnataka on Thursday con-  the then deputy conservator of
victed a sitting Congress MLA,  the port Mahesh Biliye and

Satish Sail, and others in connec-
tion with the {llegal sale of iron
ore from the Belekeri port in
Kamataka which occurred at the
height of the illegal mining scam
in Karnataka during the BJP's
tenure from 2008-2013,

The case was prosecuted by
the CBI after an Initial probe by
the Karnataka Lok Ayukta in
March 2010 found that nearly
eight lakh tons of iron ore was
transported from Bellary to the

stevedores at the port like the’
Mallikarjun Shipping Company
owned by Satish Sail, the current
Congress MLA from Karwar in
coastal Karnataka,

The CBI has officially stated
that the case involves the alleged
Willegal excavation of fron ore to
the tune of 50 Jakhs metric
tonnes worth Rupees 2500
crores (approx) and its subse-
quent export from the Belekeri
Portin Karmataka",
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Achuth Vinay
Chennad

Global crude steel output de-
creased by 4.7 per cent in
September 2024 to 143.6
million tonnes (mt) com-
pared with 150.7 mt in the
corresponding period a year

ago.

According to the World
Steel Association (world-
steel), the top producer
China produced 77.1 mt in
September — a decrease of
6.1 per cent from the year-

ago period.

RUSSIAN OUTPUT FALLS
China also reported a huge
fall in steel production year
over year in the last couple of
months, dropping by 9 per
cent and 10.4 percent in July
and August respectively.
India's output fell 0.2 per
cent to 11.7 mt after report-
ing growth for several

India’s output fell 0.2%to 11.7
mt after reporting growth for
several months ssutms

months, Russia’s production
nosedived by 10.3 per cent at
5.6 mt. South Korea’s pro-
duction went up by 1.3 per
cent to 5.5 mt, Brazil's pro-
duction soared by 9.9 per
cent at 2,8 mt.

While Japan's output
dropped by 5.8 per cent to
6.6 mt, the United States’
production went up by 1.2
per cent to 6.7 mt. Germany
and Turkiye saw their output
go north by 4.3 per cent and
6.5 per cent respectively, at 3
mtand 3.1 mt. The steel pro-

Global steel output down 4.77%in Sept;

Indian production dropped marginally

duction in Igan plunged 41.2
percentat 1.5 mt.

Region-wise, Africa saw its
output go up by 2.6 per cent,
While S\‘: EU saw its num-
bers increase by 0.3 per cent,
Europe’s (Others) output
went north by 4.1 per cent.
Asia and Oceania’s steel pro-
duction decreased by 5 per
cent.

WEST ASIA PLUNGES

The West Asia region’s pro-
duction plunged by 23 per
cent, while North America’s
output slipped by 3.4 per
cent. South America’s steel
production increased by 3.3
per cent compared with the
September 2023 figures.
Russia and other CIS nations
saw their figures decrease by
7.6 per cent. In its latest
short-range outlook, world-
steel said steel demand will
decrease to 1,751 million
tonnes in 2024 but climb to
1,772 mt in 2025, /
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Aluminium: Bullish; go
long now and on dips

=3
Gurumurthy K

bl, research bureau

Aluminium prices have been
consolidating over the last
few weeks. The Aluminium
Futures Contract on the
MCX is oscillating in a broad
range of £230-245 for more
than three weeks now.
Within this, the contract is
now poised near the upper
end of the range at T242 per
kg

COMMODITY
(:;‘\];';-

The broad ¥230-3245
range is still intact, However,
the price action on the
weekly chart leaves the bias

itive.

It indicates that the con-
tract is getting buying in-
terest in the ¥235-T230 re-
gion. Indeed, the contract

has been sustaining well
above €235 itself since the
beginning of this week.

All these factors keep the
bias positive. It also leaves
the chances high for the con-
tract to break the range on
the upside going forward.
Such a break can take the

MCX Aluminium contract |

up to ¥252-¥255 in the short-
erm.

The contract has to fall be-
low 230 to become bearish.
Only in that case, the con-
tract will come under pres-
sure for a fall to ¥223-T220.
But such a fall looks unlikely
as seen from the charts.

Traders can go long now at
€242. Accumulate on dips at
€238, Keep a stop-loss at
t232,

Trail the stop-loss up to
t246 when the contract goes
up to 249, Move the stop-
loss further up to ¥250 when
the price touches ¥252. Exit
the long positions at ¥255
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AFTER BID BY STATES ELICITS TEPID RESPONSE...

Plan to Auction 20 Critical Mineral Blocks

TweshMishra

New Delhi: The central gwam-
ment plans to soon auction
critical mineral blocks for |

lomﬁmmdormmucm
regime after & bld by states recel-
ved atepid

specialised
exploration,” mines secretary V L
Kantha Raotold ET,

Rao sald amendments to the M1
nes and Minerals (Development
and Regulation) Act have empowe-
red the Centre to auction explora-
tlonlicence, or EL, blocks together.

“Geologleal Survey of India(GSD
had handed over reports of 20
blocks to 14 state governments in
January this year for conducting
EL auctions.,.We can put a reaso-
nable number of blocks across sta-
tes as opposad to scattered auc-
tions,” Rao added.

Amendments to the Mines and

Minerals (Development &
tion) Act, passed in 2023, au ori

sed the Centre to auction EL for 29
critical and deep-seated minerals,
This licence allows compailesto
= fssance wmd pro-
New licence 2
allowscosto  tions

- conduct which blocks are
reconnal- tobeauctionedout

ssance and for mining.
prospecting Blocks  carved
operations out after EL term
following ends, which can be
whichblocks  extended to three
aretobe or four years, will
auctionedout  be handed over to
the states for being

auctionad under mining lease
(ML),

These exploration permit hol:
ders are entitled to a share of auc-
tion premium payable by the mi-
ning lease holder: Portion of pre
mium sought is the bid parameter
for awnrding EL to companles. Re-

12 exploration licences were under
vardous stages of bidding by six
states. But due to poor response,
these bids were likely to be annul-

led. There was no progress on
remainingelghtmines intheother

o rnﬂmmsmdk

Works

seated and critical minerals. This
incentive isaimedat de-risking EL

out of the
Exploration
Trust(NMET),
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' JSW Steel Net Profit
Slumps 85% in ()2

Weak realisations

due to imports and
one-time loss hurt
largest steelmaker

Our Bureav

Mumbai: JSW Steel, the count-
ry's largest steel producer, saw its
profit plunge 85% from a vear ear-
lier during the quarter ended Sep-
tember 30, weighed by weak reali-
sations andaone-time loss,

The steelmaker posted a consoli-
dated net profit of 404 crore for
the second quarter against €2,773
crore a year ago. Revenue from
operations fell more than 11% to
239,604 crore.

“China's elevated steel exports
at 84 MT (up 21% year-on-year)
between January and September
has dampened global steel prices
and margins,” the company said
Inanewsrelease,

India imported 3.18 million ton-
nes (MT) of steel in the Septem:
ber quarter, up more than 42%
from the year-earlier period,
while exports fell by nearly a
thirdto 1L.27MT. Thismadetheco
untry a net importer of 1.91 MT
of steel in the September quar-
ter, taking the net imports in the
firsthalf of the fiscal yearto4.62
MT, the company said.

Ata consolidated level, JSW sold

6.13 MT of steel during the quar-
ter; which was 3% lower compa-
red withtheprevious yearandflat
sequentially. Sales in the domes-
tic market at 5,57 MT, though, we-
re the “highest in any quarter”,
the company said.

Attheindustry level, production
of steel in India rose nearly 3%,
while consumption surged about
12% during the quarter “We ex-
pect this strong demand momen-
tum to persist, with steel demand
likely growing by around 10-11%
in FY25," JSW Steel said

The company has guided for pro-
duction of 28.40 MT and sales of
27.00 MT on a consolidated basis
inthe current fiscal year,

Duringthe September quartey; the
company reported an operating
profit of 5,437 crore, while opera-
ting margin stood at 13.7%. The

FILE PHOTOQ

company recorded an exceptional
loss of w342 crore during the quar-
ter, related to a pravision for the Ja-
Jang iron ore mine in Odisha,

The flagship company of the
JSW Group had a net debt of
85,008 crore as of September, up
from 80,199 crore three months
prior, Its net debt-to-operating
profit ratio was 3.51, compared
with 3.0 as of June 30,

The company's capex spend du-
ring Q2 FY25 stood at £3,984 crore,
and the total spend for Hi stood at
27,850 crore. “We now expect con-
solidated capex for FY25 to be
16,000 crore-17,000 crore as aga-
inst the earlier estimate of 20,000
crore mainly due to the transfer
of Slurry Pipeline project to JSW
Infrastructure, and rescheduling
the BF-3 expansion to next vear,”
the company said.
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JSW Steel (02 net profit falls over

85 per cent to Rs 404 crore

NEW DELHI, Oct 25 (PT1)

STEELMAKER JSW Steel on Friday
reported a steep fall of 85.43 per
cent in its consolidated net prof-
it at Rs 404 crore in the July-
September quarter of the current
fiscal, affected by lower income,

The company had posted a net
profit of Rs 2,773 crore in the sec-
ond quarter of the last financial
year. The total income decreased
to Rs 39,837 crore in the second

——l

quarter of the current fiscal as
againstRs44,821 croreayearago,
JSW Steel said in a regulatory
filing,

JSW Steel’s expenses were low-
er at Rs 38,644 crore in the quar-
terunder review against Rs 40,801
crore in the year-ago quarter.

In a statement, the company
saiditsnetdebtstood at Rs 85,098
crore as of September 30, higher
by Rs 4,899 crore as against June
30dueto capexon ol g EXpin-

slon projects, acquisition of an
effective stake of 20 per cent in
INawarra coking coal asset and
increase in working capital.

The campany's capex spend
during Q2 FY25 stood at Rs 3,384
crore, and the total spend for H1
stood at Rs 7,850 crore.

“We now expect consolidated
capex for FY25 to be Rs 16,000-
17,000 crore as against the earli-
er estimate of Rs 20,000 crore
mainly due to the transfer of Sturry
Pipeline project to JSW

tructure, and teschedulin§
the BF-3 expansion to next year,
the company said.

The company produced 6.77
million tonnes (MT) of crude steel
in July-September 2024, up 7 per
cent compared to 6.34 MT in the
same quarter of FY23,

Sales decreased by 4 per cent
105.96 MTin the quarter from 6.34
MT a year ago. Exports con-
tributed 7 per cent from India
operations,
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Coking coal imports in HI surge to a six-year high at 29.6 million tonnes

o=
Abhishek Law
New Delhi

India’s coking coal imports
for the first six months of the
current fiscal (April-Septem-
ber) were at a six-year-high
at 29.6 million tonnes (mt)
with shipments from Russia
witnessing a substantial rise
of over 200 per cent during
this period. Shipments in-
creased by around 3 per cent
on @ y-0-y basis, against 28.8
mtin the comparative period
lastyear.

Current coking coal im-
ports are than the
HIFY20 of 293 mt
while it had dropped to 21.1
mt in HIFY21. However, it
has been rising steadily since
HIFY22 whenitstood at 27.7
mt and then to 28.8 mt in

SOARING. Russian coking coal imports saw a 40% y-o-y jump

ofdiscmmwdmﬂﬁof from Australia — still the

Ty e reduced

Russia.  largest supplier of the key
sourcing  steel-making feedstock. In-

dia is the second largest pro-
i e larget
i im-
pomrofcoking::fm
Russian coking coal ship-
ments — now at a six-year
high —saw a near 40 per cent
y-0-y jump in HIFY25 to 4

mills, BigMint data showed,
with state-run SAIL and JSW

amoﬁ the key buyers. On
the hand, the share of
Australian

54 per cent at 16 mt, a six-
z:rlow(onnmmmat-
basis).

Australia’s coal
supply share was as high as
80 per cent in the FY22

at
21.7 mt. It came down to 65
per cent or 18.7 mt (out of
28,7 mt) in HIFY23 and then
to 62 per cent at 17.7 mt a
year later (H1FY24),
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Our Bureau
Mumbal

JSW Steel Ltd on Priday re-
rted an 84 per cent decline
in its consolidated net profit
at £439 crore in the second
quarter, compared with
£2,760 crore in the corres-
ponding quarter last year.

Revenue from operations
fell 11 per cent year-on-year
(y-0v) w0 T39,684 crore
compared to ¥44,584 crore
last year,

“China’s elevated steel ex-
ports at 84 million tonnes
(mt) (up 21 per cent y-o-y)
between  January  and
September has dam(rencd
global steel prices and mar-
gins, countries have
restricted Chinese steel im-
Kom, and the steel industry

engaging with the govern-
ment to ensure fair competi-
tion,” JSW Steel said in a
statement.

Steel sales for the quarter
stood at 6.13 mt, lower by 3
per cent y-0-y and a flattish
quarter-on-quarter (q-0-q).

Vo y
- -t ———— - v

I | I | (R 1 \
: retail segment fell by 14 per
EQrmings sIUMp gy centduetoelevated imports.

Qs ghy TOUGH QUARTER
Re 39684 M4

5&@5 T -7";’::’ Exports at 0.39 mt , fell by 43

Domestic sales at 5.57 mt
were the highest in any
quarter, up 1 per cent y-o-y
and 5 per cent g-0-q. Sales
volumes to the institutional
segment increased by 12 per
cent y-0-y. However, sales to

per cent y-o-y and 34 per
cent g-0-q due to elevated
Chinese exports adversely
affecting the global markets,
Exports constituted 7 per
cent of the sales from the In-
dian operations for Q2FY25
compared with 10 per cent
sales in Q1FY25.

Cheap imports from China drag
JSW Steel’s Q2 profit down 84%

FACING TURBULENCE. Revenue from operations fell 11% to ¥39,684 crore

The company registered
an operating EBITDA of
5,437 crore, with an
EBITDA margin of 13.7 per
cent during the quarter.
EBITDA reduced by 1 per
cent q-0-q as a sharp falricn
steel realisations was largely
offset by lower costs.

On August 3, 2024, the
company had announced the
surrender of the Jajang Iron
ore mine located in Keonjhar
district of Odisha due to op-
erations being econonﬂc:upy
unviable,

Subsequently, on October
9, 203:1 Indian Bureau of
Mines approved the Final
Mine Closure Plan, Pursuant
to this approval, the com-
pany has submitted an ap-
plication for surrender of the
mining block.

The company has recog-
nised a net provision of ¥342
crore pertaining to the un-
derlying carrying value of the
assets including inventory
and site restoration liability
which has been disclosed as
an exceptional item during

BUSINESS LINES
DATE:26/10/2024 P.NO.17
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JSW Steel Q2
net profit
plunges 84%
to 439 crore

The Hindu Bureau
MUMBAI

JSW Steel reported Q2 con-
solidated net  profit
plunged 84% to 3439 crore
from ¥2,760 crore in the
year-earlier period.

Gross sales income for
the quarter fell 1% to
39,104 crore as compared
with 43,834 crore in the
same period last year.

Consolidated crude
steel production for the
quarter stood at 6.77 mil-
lion tonnes, up 7% YoY. Ca-
pacity utilisation of Indian
operations improved 91%
during the quarter, the
company said in a filing.

“Steel sales for the quar-
ter stood at 6.13 million
tonnes, lower by 3% YoY,"
the company said.
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The best avenue to investin gold

Cuﬁuﬁgmsﬂmmm;
lhebammuwsﬁngnldms

mmmmmm

whdlshodvoosemmemha:mys

inthe form of bars and coms.
This formhas always contributed well to the
overall demand.

The WGC data show that the demand from
bars and coins contributes to about 25 per
centof thetotal.

Anather way of buying tangible gold is
jewellery, the fargest component of the overall
goid consumption, contributing over 40 per
cent of total demand.

But when you buy goidin the form of
jewellery or bars and coins, the major concemn
will be storage and safety. Alternatively,
investors can opt for digital gold, gold futures,
goid MFs (mutual funds), goid ETFs (Bxchange
Traded Funds) and SGBs (Savereign Gold
Bonds).

Futures are more of a hedging or atrading
product as they have short maturity, and
participants ought 1o roll over to new senes

every time the running contract expires- For
digital gold, there is a regulatory vacuum.

That leaves us with financial assets tracking
gold prices - 5685, ETFsand MFs. SGBs are
more popular among investors due to several
reasons. First, & is ssued by the R8I and backed
by the government. :

Two, in addition to capitai gains, investors.
are offered a bannual interestincome. Theee,
SG8sare sxempt from capital gains if you hold
till maturity.

However, asit stands, thereare no fresh SG8
ssues lined up uniike in the iast few years,
where anew tranche would come up for

The absence of fresh issues has led to aider
SGAs trading &t 2 premium inthe secondary
market. This makes itanot-so-good choice for
Imverstors at this juncture, given the [ssues
GOLD ETFS
Gold ETFs track the price of gold by holding
actusd goid Gold MFs are basically fund of
funds which invest ingold ETFs.

This means, the costs will be comparatively
higher for gold MFs vs. gold ETFs.

Considering the lower costs involved and
that there are no new seties of SGBs
announced, gold ETFsseem tobethebestbet  period.

forinvestors thes year. Our recommendation
would be Nippon india ETF Gold BeES and
strong trading volumes of mofe than 10 fakh
units daily, indicating low liquidity risk.

Although Nippon's ETF has higher expense
ratio at Q.79 per cent, it has the least tracking
error of 15 per cent among peers.

Also, with an AUM (assets under

of ¥13.725 crore by the end of

September, it is the targest goid ETF. GOl ETF
offered by ICICI Pru hasa tracking error of 022
percent and an expense ratio of 0.49 per cent
The AUM at 4,227 crore by the end of

Since ETFsars securities traded onthe
exchanges, the hoiding period & one year for
long-term capital gains.

From April 1,2025, the short-term capital
gin for gold ETFs will be taxed at your sizbrate
whereas long-term capital gains will be 12.5 per
cent without indexation benefit

Until the end of FY25, gold ETFs will be taved
amﬁmwduw
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" India’s largest iron-ore mer-
chant miner, NMDC — a
central sector enter-
prise (CPSE) under the Steel
Ministry — is eyeing a pos-
dbleme;ﬁoucq:gmo':\o;f
Iron Ore Com-

pany (KIOCL) — another
CPSEol the Ministry — fol-
lowing the latter’s inability
to start mining operations at
Devadari in Karnataka, a

discussions on the merger of
KIOCL with NMDC, And
wammmnmu
per our rstanding,” the
official said.
Accordingw’t:c}lnlim.dcuucd
pmig‘a:h ich are in the
works, will determine if
NMDC needs to make any
payment to the Steel Min-
luu'y or dxc Centre for this

thc merger vz'upectof

covered in this report.
Merger or amal non

will also require ¢

from other Ministries such

as Finance, and from regulat-

ory bodies, sources say.

NMDC is yet to respond to
queries by essline,

The Miniratna company,
KIOCL, was set up in 1976
for iron-ore mining and be-
neficiation at Kudremukh.
For FY24, its pellet produc-
tion was at 190 million
tonnes while revenue from

operations was ¥1,854 crore.

ABSENCE OF MINES
However, the company re-
ported & net loss of over T83
crore for the year. Last fiscal,
its borrowings were at T64
crore while lease liabilities
were about t116 grc. Its
average net wo was
pegred at ¥1,960 crore and
per share at 137

(because of the losses),

BUSINESS LINES DATE:28/10/2024 P.NO.3
'KIOCLs merger with NMDC being explored

|

According to the official,
KIOCL is yet to get permis-
sion for tey:ttnrdng iron ore
mining at Devadari, and its
peliet plants are lying unutil-
ised. The company has been
buying iron ore from the
market — mostly indigenous
sources — but are the
bare minimum required to
keep the units running.

Recently, KIOCL had
floated tenders for securing

hematite (high-grade iron
ore). As an alternative, it

leased our operations of one
of its pellet plants to NMDC.
“If the pellet plants lie un-
used for a long time, it be-
comes difficult to restart op-
erations, So to keep the

lants afloat, KIOCL has
reased out a peller plant to
NMDC. If NMDC takes over
the plant, it makes sense
since the miner will be using
its own iron ore and cost of
operations for the plant will
be lower,” the Ministry offi-
cial said.
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Gold, silver ETFs outshine
lety Sensex in Samvat 2080

Mrl G
Chennal

Diwali festival, the beginning
of the new Hindu calendar
year, is regarded ideal for
buying precious metals like
gold and silver. Samvat 2080,
ending in couple of days,
clearly belonged to both sil-
verand gold exc mded
funds s), a8

performed both NiftyS0 and
BSE Sensex.

Gold ETFs, silver ETFs,
Nifty and the Sensex are wit-
nessinga record run this year
delivering 30 per cent, 28 per
cent, 27 per cent and 25 per
cent, respectively. .

But will gold and silver
still be the star of Samvat
2081 too, given the high
gr;ce. strong competition

m equities, the removal of
Sovereign Gold Bonds
(SGBs), and Cyclone Dana’s
impacton demand?

“This surge has not come
as a surprise because pre-
cious metals, especially gold
is considered as a haven in

war-like situations, Amid the
ongoir:g West Asfan conflict

er geopolitical ten-
sions, coupled with the Fed’s
shift towards easing monet-
ary policy, both the metals

have experienced significant
gains over the past year, Ad-
ditionally, the upcomlninUS
residential elections

tened financial market
uncertainty, driving more in-
vestors towards gold,” Shruti
Jain, Chief Strategy Officer,
Arihant  Capital Markets,
told businessline,

Sriram BKR, Senior In-
vestment Strategist, Geojit
Financial Scrvicc:% poi:ud
out that buying of gol
global central banks, indu?-'
ing India, and the US Fed rate
cut are positive triggers for
the precious metal.

According to  Zerodha
Fund House, the number of
gold ETF folios surged from
48 lakh to 57.1 lakh in one
year ending September 2024,

SILVER SHEEN
It's not just gold that glitrers;

uzcrkles equally too,
ysts. The glittering
whlte metal, valued both as a
precious metal and an indus-
trial commodity, is influ-
enced by 4 mix of economic,
geopolitical and technolo-
gical factors,

Unlike gold, silver has
widespread industrial uses,

ially in eclectronics,
panels, semiconduct-

ors and medical devices. As
new technologies continue
to develop, the demand for
silver in areas is likely
to increase, potentially driv-
ing prices higher.
ngsflwr ETFs so far have
seen good traction among
the investors, Per data, Silver
ETF inflows for FY25 till
September stood at ¥4,993
crore, of which ¥1,664 crore
came in August alone,

According to Sriram, FY25
flows were 9.9x the inflows
of FY24-same period. Silver
ETF Folios were up 236 per
cent year on year as of

se?':ﬂe feel it is finding trac-
tion among investors, in
terms of to the port-
folio as part of diversifica-
tion or for near-term direc-
tional views, Some inflows
could be a shift from buyers
of physical silvertoo.”
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MINISTRY MONITORING SITUATION

Steel Cos Struggle
with 89k cr Stock
on Rising Imports

rise in consumption

Suryash Kumar
Mnolhl. Indhnmnlmn

vmtory W%m "

on as im-
flood the

moonm
market, pro-

mpunc
tor the situation elosely, sa-

d poopln familiar with the

the steel ministry |
to flag the Issue and moni-

hammnrol concern,” said
asenforofficial, whodid not
Y
mates, domestic producers
have been sitting on steel in-

bet- sulted in

first half of the current fi-

‘scal. So, while the consump-

tion rate is high, higher net
import led to similar inven-

tory levels,” sald Sumit
Jhmuhunwlh.mmhead-
corporate ratings, ICRA Li

mited,

Steel imports In the first

; six months of 2024-25 Incre-

ased 41% tot.vmmo:;a.s
mt ayearago, Exports slum-
ped 85.9% to 2.8 mt from 9.6
mtdurlnsthixporlod.
Chmg's

hwtmm&:
India needs to monitor its im-
port level tosee any meaning-

andPalingex. vels: dhunhinoilasid

Another reason for inven-
tory piling up In the first

" half of thisfiscal wasexcess
rain recelved during the

monsoon Impacting steel
demand from the construc-
tion industry /
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ndia remains highly dependent o |mperts f ermeeJ mingrals

NEW DELHI, Oct 28 (PT)

INDIA remains depend~

ent on imports for minerals
critical toacceleratingits ener -

gy transition, withafull reliance
on shipping in lithium, cobalt
and nickel, according to a
report released /

Thereport, pu by the
Institute for Economics
and Financial (IEEFA),
said that India’s d for
critical minerals is
more than double 2030
while domestic mining opera-
tions may take over a decade
to start producing.

It stresses that India needs a
carefully crafted import strat-
eﬁ;o mitigate potential trade

while balancing interna-
tional relationships to secure
these essential minerals.

IEEFA'sreportexamines five
critical minerals (and their
compounds) - cobalt, copper,
g!_:g‘hlle. lithium and nickel -

the perspectivesofimport

dependency, trade dynamics,
domesticavailability,and glob-
al price fluctuations.

Thefindingsshow thatindia
remains largely import-
dependent for these minerals
and theircompounds, with 100
per cent import reliance for
minerals like lithium, cobalt,
and nickel.

“Indiashould striveto de-risk
fts critical minerals sourcing
by identifying new interna-
tional resources and expedit-
ing domestic production. A
concerted effort 1o partner with
and foster bilateral relations

with mineral-rich nations
should be a priority for India,”
said the report’s co-author

Charith  Konda,
Specialist, [EEFA.
“The country can also
explore investment opportu-
nities in resource-rich, friend-
ly nations, such as Australia
and Chile, as well as African
countries like Ghanaand South
Africa,” he added. .
The report said India
depends heavily on China for
synthetic graphite and natural
graphite and it should explore
cooperation initiatives with

Energy

countries like Mozambique,
Madagascar, Brazil and
Tanzania which are some of

thohigbestgmphite producing

"As pm of the Global South
cooperation initiatives, these
counu'leaoouldbeflvourablo
partners for India for
mdui‘:g. sald the rejpo
author Kaira Rakheja, Energy
1EEFA,

Analyst,

India is also highly import-
dependent for copper cath-
odes and nickel sulphates from
just two countries - Japan and
Belgium, The report suggests
India could look at the US, the
fifth largest producer of cop-
perin the world, todiversify its
suppliers and enhance supply
security.

For minerals like lithium
oxide and nickel oxide, the
dependency is low on one
country, but overall imports
largely come from Russia and
China, both countries with
potential trade risks.

BUSINESS LINES DATE:29/10/2024 P.NO.2
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 Ambuja Cements net down 52%
to X473 crore on lower realisation

| — Cement , transaction, the
Mumbai 100 mtpa capacity
Adani 'l‘hehl:mmed of
Ambuja Cements, an use
company, has repor- cost imported pet-coke
mbmpmﬁundn c-auction of coal reduced
quarter was knnfneleom:lylapqom,
down 52 per cent at ¥473 from 1,82 to €1.59 per 1000
crore 987 crore Q2 snapshot Keal. mw
logged in the same period PSRV on
last year, largely due o foll  ncomewer 7890 7900 of clinker,
in realisations amid weak  Neromlitec; 473 9w 75%:2"-

The company’s income —oowe® 185 374 &mmm

7,900 crore). EBITDA dur-  (from ¥1,377) per tonne. ate future gr - Onastan-

ing the quarter was down 22 However, raw material  dalone
per cent at ¥780 per tonne  costs increased 18 per cent  net profit declined to

{from €995 per tonne) while - to €767 (¥650) a tonne, crore (from 644 crore
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nhanterasgemsandjevellerysalmmymnsw.mw

KOLKATA, Oct 29 (PTI)
DHANTERAS and Diwali

t::.z:a? rﬁﬂpnﬁ

Stry experts.

Price hikes in precious met-
als are prompting consumers
to view gold as a reliable asset,
while silver is gaining popu-
larity among people due to its
relatively lower price and high
industrial demand.

Some experts estimate sales
growth in value terms of 10-15
per cent year-on-year this
Diwall across the country,
though there may bea dentin
volume, Silver has emerged as
the top performerwithreturns
exceedingd0 per cent, followed
by gold at 23 per cent, signifi-
cantly surpassing stock market
benchmark returns.

Eastern Regional Chairman

of the Gems & Jewellery Export
Promotion Council (GJEPC)
said, “Gold continues to shine

dueto uncertainties and
geopolitical conditions, while
silver is drawing substantial
interest as an affordable
option.”

The Councilalso noted ashift
from diamonds 10 gold this
year, as the popularity of lab-
grown diamonds has impact-
ed the demand for natural dia-
monds, Ashok Bengani,
President of the Ankurhati

Gems and  Jewellery
Manufacturers Welfare
Assoctation, highlighted indus-
try efforts to reduce import
duties to boost market sus-
tainability.

“The geopolitical situation
underscores the need for
visionary leadership from the
Finance Ministry to reduce
Import duties by 9 per cent,
from the current 15 per cent
ongoldimports, makingit eas-
fer for the market to thrive,” he
said. "This Dhanteras and

Diwaliseason, sales areexpect-
ed to cross Rs 30,000 crore,
despite some decline in vol-
ume,”" Bengani added.
Suvankar Sen, MD & CEO of
Senco Gold Ltd, noted that
higher gold prices may slight-
ly impact sales volume, esti-
matinga 12-15 per centdecline
in volume, However, value-
wise, heexpectsa 10-12 per cent
increase, “Theaddition of low-
er 9Kt purity and lightweight
gold jewellery options has
ded demand opportuni-
ties, especially among work-
ing women," he said. Anjali
Jewellers echoed this senti-
ment, citing strong demand
driven by gold's reputation.
“This Dhanteras, there’s an
individualistic trend with buy-
ers selecting pleces tailored to
their needs. While some are
purchasing bridal jewellery,
others prefer lightweight,

everyday  pleces,” said
Annargha Uuttiya Chowdhury
of Anjali Jewellers. 7
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Instant liquidity, ease of holding and no
handling risk make ETFs more attractive

Gold & Silver ETFs
Shine on Dhanteras

as Volume
All That cutnn

Spl](es 5).4

_Nippon India ETF Gold .8 1

Hdfc Gold ETF 26.3 m—" 6,040

Sbi Gold ETF ' 26.8 Duww—— 541

ICICI Prudential Gold ETF | 28,0 M 5,025

ak Gold ETF 27.9 — 4912

‘Nippon india Silver ETF | 35.7 W | 4,477

ICICI Pru Sitver ETF 360 Mmm— 3714

Kotak Silver ETF 36.0 = 713
_ABSL Silver ETF _36.0 wmamm— 450

HFC Silver ETF [377 321
Returns on 29th October 2024, SOURCE: Value Research
Aum as of September 30, 2024

Management.
PrashantMahesh In the past month, gold prices

Mumbai: Exchange traded
funds tracking gold and silver
prices witnessed a five-fold sur-
ge in turnover on October 29 —
when Dhanteras, which marks
the start of Diwali, was celebra-
ted. Better tax structure for the-
se products and strong returns
in the recent past prompted in-
vestors to buy gold and silver
ETFs on that day, considered au-
spicious for buying precious
metals.

The combined turnover of
gold and silver ETFs stood at
2428 crore on October 29 as aga-
inst w89 crore on theeve of Dhan-
teras last year While gold ETF
volumes surged from 65 crore
to. €236 crore, silver volumes
Jumped from 23,6 crore to ¥191.6
crore. ETFs are bought and sold
like listed stocks,

“The sharp rally in the price of
gold and silver, buying by cen-
tral banks, geopolitical tensions
and the US elections led to hig-
her interest amongst investors,”
sald Arun Sundaresan, head -
ETF, Nippon Life India Asset

rose 4.2%, while that of silver
surged 7.5%. In iast one year,
gold prices have gained 28%,
while silver prices areup 36% in
rupee terms. While gold 1s at-
tracting buyers as a haven aga-
inst geopolitical tensions, silver
is attracting investors due to its
industrial demand and applica-
tions in green fuel technology

Some distributors point out
that recent changes in taxation
and no fresh issuances of sove-
reign gold bonds (SGB) are also
drawing investors towards gold
and silver ETFs,

“Investors who sell gold or sil-
ver ETF will have to pay a long-
term capital gains tax of 12.5%
after one year, compared to the
earlier rule of slab rates,” says
Nllkml Gupta, founder, Sage Ca-
pital.

Financial planners point out
many investors prefer ETFs
over physical gold or silver as
there Is instant lguldity, they
are casy to hold, no handling
risk orstorage cost. One can buy
units for less than 100, which
works well for all investors,
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Coal imports see modest rebound
in September, poised to rise further

DEMAND-LED GROWTH. Seaborne thermal coal imports rose by 5% on a monthly basis to 12.65 million tonnes

s
Rishi Ranjan Kala
New Delh

Following the end of the
monsoon season, including
clocking the lowest imports
in 2024 so far during August,
India’s thermal coal ship-
ments have rebounded, al-

beit  marginally, during
September.
However, seaborne

thermal coal imports by the
world’s third largest energy
consumer are expected to
rise further in the current
month and the ongoing
quarter as demand picks up.

According to energy intel-
ligence firm Kpler, India’s
seaborne thermal coal im-
ports rose by almost 5 per
cent on a monthly basis last
month to 12,65 million
tonnes (mt). The shipments
declined by around 9 per
cent on an annual basis.

A post-monsoon recovery
Indla’s thermal coal Imports (in mitlion tonnes)

20

STan Feb Mar Apr May Jun

Wl Aug Sep

Source: Kpler

“Following & scasonal low
of 12.08 mt in August, im-
ports experienced a modest
rebound to 12,65 mt in
September, down by 1.17 mt
y-0-y. The end of monsoon
season typically correlates
with lower hydro and wind
power output, increasing the
country’s reliance on coal-
fired generation. This was
likely the driving factor be-

hind the extension of the im-
port directive to power
plants in mid-October,”
Kpler's Lead Major Dry Bulks
Analyst Alexis Ellender told
businessline.

ENERGY DEMAND UP

Going ahead, he projected
that India’s  seaborne
thermal coal imports are
poised to rise further in Oc-

tober as demand picks up fol-
lowing the end of the mon-
800N season.

POSITIVE OUTLOOK
“The outlook for thermal
coal imports has been boos-
ted by Indian miners strug-
gling to achieve significant
growth in domestic coal pro-
duction. At 6896 mt,
September output was up by
only 2.51 per cent y-o-y. This
followed a 7.51 per cent an-
nual decline in August," El-
lender explained,

India’s cumulative coal
production rose by 2.51 per
cent y-0-y to 68.96 mt during
September 2024, Captives/
Others also registered a pos-
itive growth of 30.61 per cent
y-0-y producing 14.26 mt
coal,

Despatch of the dry fuel
increased by 5.32 per cent to
73.99 mt in September 2024,
Captives/ Others too re-

gistered a positive growth of
46.72 per cent on an annual
basis by despatching 14.91
m

t.
Compared to  August
2024, pan-India coal produc-
tion rose by 10,04 per cent,
while despatch was higher by
5.11 per cent. Historically,
monsoon months of June-
September result in subdued
mining and transportation
activities as rains hinders
mobility,. Wide spread and
heavy to very heavy rains
across eastern India im-
pacted mining and mobility
this year,

“Higher-than-usual rdin-
fall is expected to weigh on
coal production in the first
half of October. However, we
do not expect thermal coal
imports to reach the heights
of the Q4 2023 as stockpiles
at power plants are around
two thirds higher y-0-y,” El-
lender said,
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Zine futures on the MCX
have maintained a lateral
trend since early October,
The November contract has
been moving in the range of
£275-292.

COMMODITY

CALL.

That said, towards the end
of September it broke out of
¥275, which led to the con-
firmation of a bull flag pat-
tern.

Zinc futures are likely to
touch ¥340 in the near-term.
Before that, it should breach
the ¥300 barrier, which {s
holding back the bulls.

If it drops below the sup-
port at ¥275, the near-term
outlook can turn bearish. In
such a scenario, the contract
can moderate to ¥250.

Buy zinc at X275 with
stop-loss at ¥260

Return 30,5% X0 300

s

250

25

200
 Octd0.23 Oct 29, 24
TRADING STRATEGY

Buy zinc futures if the price
softens to T275. Stop-loss
can be ¥260. When the con-
tract touches ¥300, revise
the stop-loss t 285,
Tighten the stop-loss further
to €310 when the price hits
¥320. Trail the stop-loss to
¥320 when the contract ral-
lies to ¥330. Liquidate longs
at ¥340. If the contract
breaks out of T300 instead of
softening to €275, one can go
long with initial stop-loss at
1285, Stop-loss adjustments
and target can be as men-
tioned above, )
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India’s steel trade deficit (ex-
cess of imports over exports)
for April-September 2024
(HIFY2S), in value terms,
has widened to 19,404
crore, more than doubling
over FY24 levels of 39,036
crore, as the country contin-
ued to remain a net importer
of the metal.

Rising Chinese shipments,
including routing of the
metal offerings via Vietnam,
coupled with declining ex-
ports have skewed trade
numbers, per a report by the
Steel Ministry, accessed by
businessline.

In the year-ago-period, In-
dia was a net rter of
steel with the surplus

— excess of export over im-
ports — being valued at ¥234
crore (imports at ¥26923
crore and exports at 27,157
crore.)

Volume-wise, imports for
HIFY2S was 4.73 million
tonnes (mt) — up 42 per
cent y-0-y and valued at
¥39,060 crore; while export
was at 2.3 mt — down 36 per
cent and valued ar ¥19,656
crore, indicating continued

in the sector.

“In China, prices softened
v-&y. but saw a marginal up-

month-on- monzh
backcd by seasonal steel de-

n India while prices
mched down in the
European Union amid con-
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Steel trade deficit widens to 19,404 cr in HIFY25

RISING CHINESE IMPORTS. Nearly one out of every three steel shipments, in volume terms, continued to be from China, data show

BRIGHTER TIMES. In the year-ago-period, India was a net
exporter of steel with trade surplus svoccoou

tinued market slump,” the
Ministry report noted.
Nearly one out of every
three steel shipment (in
volume terms) continued to
be from China, the Ministry
data showed. Around 1.44mt
of the metal came into India
over the first six months of
the fiscal, indicating an over
Mpcrocmv-oy
China was the largest im-
port market replacing Japan
and Korea - the two tradi-

tional large importers of the
metal. Nearly 40 per cent of
the shipments coming in -
around 0.56 mt - was in the
alloy or stainless steel seg-
ment.
Electrical steel sheets, gal-
vanised plates and sheets,
and steel plates were
amongst the most imported
items into the country,
higher than other key seller
markets (importers) of Ja-
panand Korea.

24 per

for the first half of the fiscal
to 0.43 mt. In the year-ago
period, it was around 0.19
mt.

“China and Vietnam to-
gether accounts for close to
wmccmofdrmnlﬁ
shipments coming in
half of the fiscal. We believe
there is some credence to the

the permis-

sions and also looking into
melt and pour norms, among
others. We are asking BIS to
come up with more stand-
ards so that any type of steel
ing into India is re-

coming
gistered,” a senior Ministry
official said.

EXPORTS PICK UP
Market intelligence firm Big-
Mint in a recent report said,

that West Asia export market
for Indian steel mills are wit-

revival, after pro-
slowdown and price

canpcution from cheaper |
Chinese offerings.

Offers to West Asia re- 1
sumed reportedly after six
months with Indian export- |
ers quoting around $560 per |
tonne, down $10 week on
week (w-o-w), and nearly
20,000-25,000 tonne of hot-
rolled coils (HRC) were
booked, the market intelli- |
gence firm said.

West Asia has over the last
few months stopped

the top five
of I steel. Onzhcothcf |
hand.Eutopc— Italy, Spain
and Belgipnm — and the UK l
are the largest buyers of In-
dian steel, close to 50 per
cent of the export shipments
for HIFY25 or 1.1 mt of 2.3
mt. India’s HRC offers to
Europe remained stable w-
0-w to $590-595 per tonne, |
as per BigMint data. /
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India, Saudi Arabia explore ties
in fertilizer, petrochem & mining

FUTURE PLANS. Goyal holds talks with Schneider Electric, General Atlantic CEOs in Riyadh

ey
Our Bureau
New Delhi

Commerce & Industry Min-
ister Piyush Goyal had wide-
discussions on In-
dia’s bilateral ties and trade
and potential areas for fur-
ther economic cooperation
with Saudi Arabia in a meet-
ing with Saudi Minister for
Industry and Mineral Re-
sources Bandar bin Ibrahim
Alkhorayef on Wednesday.

The Minister, on a two-day
official visit to Riyadh, also
met the heads of Schneider
Electric and General Atlantic
and discussed their India
plans.

“Met Saudi Minister for
Industry and Mineral Re-
sources Bandar bin Ibrahim
Alkhorayef, and had a wide-
ranging discussion on our bi-
lateral ties and trade,” Goyal
tweeted on Wednesday.

“We further deliberated

FOR COLLABORATION, Commerce Minister Piyush Goyal
with Peter Herweck, CEQO Schneider Electric, in Riyadh

and explored potential arcas
for cooperation in the fertil-
izers, petrochemicals, and
mining scctors,” the tweet
added.

MINISTERIAL MEETING

Goyal is in Saudi Arabia to
co-chair the second Minis-
terial Meeting of the Eco-
nomy and Investment Com-
mittee under the India-Saudi
Strategic Partnership Coun-
cil, focusing on sectors like

agriculture, food security,
energy, technology, and
infrastructure.

He also participated in the
8th edition of the Future In-
vestment Initiative (FII) in
Rivadh, a crucial platform
that brings together global
leaders, investors, and
innovators.

The Minister met Peter
Herweck, CEO of Schneider
Electric, a giobal company
spedlising in energy man-

agement and digital automa-
tion with a strong presence
in India.

“Discussed the company’s
investment plans for India
and how it can leverage the
nation’s talent pool and gov-
ernment support to provide
high-tech, sustainable, and
energy-efficient solutions to
the world,” he tweeted. The
Minister alsohad a “wonder-
ful meeting” with William E.
Ford, Chairman and CEO of
global h investment
firm, General Atlantic.

HEALTHCARE SECTOR

“Discussed the company’s
potential to collaborate with
India’s healthcare sector es-
pecially in consumer-fo-
cused health enterprises. Ad-
ditionally, explor tential
for expansion of their invest-
ment in Global Capability
Centres (GCCs), as well as
various other sectors, in the
country,” Goyal tweeted, /I
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