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KHANI SAMACHAR
Vol. 8, No-21
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 21% issue of
Volume 8 for the service named Khanij Samachar for the period from 1%t — 15%
November, 2024.The previous issues of Khanij Samachar Vol. 8, No. 20, 16" - 31"
October 2024 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues
to give the maximum coverage of mining and mineral related information on Pan India

basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
library@ibm.gov.in
0712-2562847
Ext. 1210, 1206



http://www.ibm.gov.in/

Had
ON WITH THE JOB

A FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
VOL. 8, NO -21, 15*-15'" NOVEMBER 2024
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WA T
Government of India
W JAY
Ministry of Mines
TRH @ Sy
Indian Bureau

of Mines

| Invites applications for one |
i
post of Director (Adminis- |

traion) in the Level-13 (Rs. |
123100-215900), General
Central Service, Group 'A
Ministerial, Gazetted in
Indian Bureau of Mines
(IBM), on deputation basis
| from the officers under the |

Central or State Govern-

ment or Union Territories.
The last date of receipt of |
applications for the post
in the Department is 60
days from the date of
publication of this adver-
tisement in the Employ-
ment News. For details,
please visit to website:

http://'www.ibm.gov.in.
(P. M. Tadlimbekar)
Superintending Mining

Geologist & Head of Office
EN 31/14 |
h—. 4|
| ——————
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After fall

production rises 2.3% in

Our Bureau
Kolkata

After production contracting for
two consecutive months, state-
run miner Coal India on Priday
said its output rose 2.3 per cent
year-on-year to 625 million
tonnes {mt) in October.

The company, however, saw a
marginal 0.5 per cent y-o-y dropin
coal offtake at 61.4 mt in the last
month,

Among the subsidiaries of Coal
India, Bharat Coking GCoal
(BCCL}, South Eastern Coalfields
(SECL) and Western Coalfields
(WCL) registered y-o-y decline in
productions for October, accord-
ing to a stock exchange filing by
CIL.

Eastern  Coalfields (ECL),
Central Coalfields (CCL), North-
ern Coalfields (NCL) and Maha-
nadi Coalfields (MCL) reported
an increase in their production

ing two months, Coal India
October

SLIGHT UPTICK. In the seven months of FY25, CIL's output was at 403.8

mt, up 2.5 per cent y-o-y over the same period last year swoowsess

during the month. In the seven
months of the current financial
year, CIL's output was at 403.8 mt,
up 2.5 per cent y-o-y over the
same period last year,

OFFTAKE GROWS
The offtake during this period
grew 1.5 per cent y-o-y at 428.5
mt.

Coal India's production target

for FY25 is 838 mt. The world's
largest coal producer is expected
to ramp up Its production in the
third and fourth quarters to hit
the target.

The miner's production fell
11.9 per cent y-c-y to 46,1 mt in
ﬁuru.ﬂ mainly due to heavy rain-
fall. Production also declined
marginally by 1 per cent y-o-y to
50.9 mtin September this year.
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Coal India steps into 50th year
with 9-fold leap in production

E«I]E:TnllulI DELHI N:w 2 (IANS)

STATE-OWNED Coal India
Limited (CIL) stepped into its
50th year of inception, record-
ing a spectacular 8.7-fold
growth in production from 89
million tonne (MT) during
1975-76, to amassive 7736 MT
output in the FY 2024,

With 80 per cent of its entire
suppllesdlrectadtnma] based

= Eh A ey

mle in enabling citizens to get

power at a just price,
The country's largest coal

company came into being on
November 1, 1975, as an apex
holding company of the
nationalised mﬂ;gmal (1971)

and non-coking mines (1973).

Thuup;tl"l Cil's employee

stre ell sh almuat
a tl'linl%lﬂ:n E.Em =

&?Ehkhm;l-luybmduﬂngthe

vears of nationalisation,

the production has taken an

upward leap.

i el s

"As Coal India enters into its
Golden Jubilee Year with many

milestonesunder its belt, Icon-
vey my best wishes tothe com-
pany. Coal is yet to peak to its
full potential in India.
Indigenous production is vital
to avoid expensive imports,
Coal India has to ramp up pro-
duction to higher levels in
future with equal importance
to people-oriented social
responsibility, welfare and
safety.”

“Ithas been an eventful five-
decade journey for CIL. The
company braved many
changes and challenges, trials
and tribulations but managed
to deliver what was expected
ofit. From a pure playcoal pro-
ducing company, Coal India is
now diversifying into solar
power, pithead power stations,
coal gasification and critical
minerals in the National inter-
est,” the Coal Ministry said in

*%ﬁﬁw i fad
been formally observing its

Foundation Day celebration as
an in-house event,
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ONE OF LARGEST GREENFIELD PROJECTS OF LATE [ IRSSINES N EIRITSPRI Sa S

AM/NS to SetUp<1.
Steel Projectin Andhra

A Zoom call between

state's ITminister and  jnuegratedsteel s
d Inisie
ArcelorMittal CEO led iocame | st hase-1,
thebis e
capat
tothe big investment  AneKar cestecpan
NidhiSharma Tohave ﬂ.1 it
New Delhi: AM/NS India, 17.8 mmetric @ [m
ajoint venture between Ar-  1ORNES par : for Phr115
celorMittal and Japan's AR
Nippon Steel, is set to estab-  C3pacity ermﬂ'
lish an integrated stee] pro-
ject of 17 8 million tonnes ca-
pacity, witha proposed aggre-  crore and has gought an additio- = land and port fa-  up a Zoom call, where we discus-
gote investment of Rs1.41lakh  nal 2,000 acres of land. Secondphase  cilities. Nakka- sed and closed things. Finally the
crore, In the Anakapalll dis-  Accordingto government sour-  will alsobe st palll fulfills both  chief minister had a call with Mr
telct of Andhrea Pradesh. This  ces, about 1800 scres of land (s Maldapalll, the criteria.” Lalkshmi Mittal to give (inishing
would be one of the largest gre- readily avallable adjacent to forwhich Thesteelproject  touches tothe investment.”
anflald projects inrecent times.  Nakkapalll bulk drug park and  around 2,000  WAS swung on @
In the first phase of the project,  can be provided. acresofland  Zoom call betwe-  ACAPTIVE JETTY
ArcelorMittal Nippon Steel will  Speaking oxclusively toET, Ma-  maybe en Andhra Pra-  The biggest ask of AM/NS at
establish o 7.3 mildon metric noranjan Kumar chief of ports  acquired dosh IT minister Nakkapalli is a cuptive Jetty "It
tonnes per annum (MMTPA) ca-  operations and development at Nara Lokesh and  helps in sourcing raw material
pacity blast furnace steel plant  AM/NS, said: "'We plan to have a ArcelorMittal CEO and billional-  globally and at internationally
with an initlal Investment of Rs  steel manufacturing capacity of  rescion Aditya Mittal in July competitive prices. This Is Im-

80,000 crore

The company has sought 2,600
acres of land for the first phase
In the second phase, AM/NS will
add a capacity of 105 MMTFA
with an investment of Hs 60,000

<

40 MMTPA by 2035 As part of
thisexpansion plan, we were loo-
king for coastal locations In
Andhra Pradesh and Odisha.
The key lssues in setting up a ste-
¢] project are the availability of

Speaking exclusively to ET, Lo-
kesh sald; “We heard that AM/NS
was scouting and [ reached out to
their India team to understand
thelr requirements. | then con-
nected with Aditya Mittal and st

portant in our strategy to ex-
pand. The site at Nakkapalll is
very promisingon this account,”
said Kumarof AM/NS.

Securing Land Cruclal = 7

FTYeTTTTTTISY. I
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CBIC mandates declaration of the manufacturing method

of lab-grown diamonds before export and import

Shiﬂllr Sinha
Maw Delhi

The Central Board of Indir-
ect Taxes and Customs
(CBIC) has made it mandat-
ory from December 1 to de-
clare the method used for
producing synthetic or re-
constructed diamonds at the
time of export or import.
This will help in quick pro-
cessing and inspection of
consignments, in turn, facil-
itating the trade.

Synthetic or reconstruc-
ted diamonds are popularly
known as Lab-Grown Dia-
monds (LDG). Globally, the
market stood at 1 billion in
2020. The lab-grown dia-
meond jewellery market is ex-

d to rapidly rise to 85
on by 2025 and exceed

$15 billion by 2035. A CBIC
Circular said, “In terms of
the Bill n!' Ent (Electronic

mn an.d

:hathm_c.r MIB and

ping Bill (Electronic [nteg
rated  Declaration  and
Paperless Processing) Regu-
lations, 2019, it has been de-
cided to enable the addi-
tional  qualifiers/identifiers
to be defs:laxad at the timed:;f

of import/export

u.ﬁ'lliruftiona with effect from
December 1,2024."

100 PER CENT GROWTH

Data from the Gem and Jew-
ellery Export Promotion
Council (GJEPC) show that
the exports of LDG grew by
over 100 per cent in 2021-22.
The growth continued in
2022-23 rising 28 per cent.

SPARKLING BRIGHT. The lab-grown diamond jewellery
market Is expected to rapidly rise to $5 billion by 2025

However, in 2023, of
LDG fell for the me.
The gross rts declined
16,5 per cent falling to $1,402
million (11,611 crore) from
81,680 million (T13468
crore) in 2022-23.
According to the trade, the
valug of exports dropped, but
rose by volumes (in carats

terms). Since LGD business
ﬁicked up, diamond prices
ave dipped. It is & mon-
monopoly business and so
there is a value correction.
“Declaration of additional

qualifiers would improve

qualiry of assessment and in-
tervention and increase facil-
{ration,” the Circular added,

It listed three qualifiers for
labgrown diamonds —
Chemical Vapour Depos-
ition, High Pressure-High

The gems and jewellery
sector plays a significant role
in the economy, contribumﬁ
arpund 9 per cent of the tot
merchandise export. Over
the past decade, there have
been several positive devel-
opments in the sector glob-

, including  laboratory-
o djamo:sds. Besid.estrllre
jewellery industry, LGD are
used in computer chips,
satellites, and 5G networks
due to their potential to op-
erate at higher speeds while
using lesser power than sil-
icon-based chips. LGD has
applications in the defence,
optics, thermal and medical
industry, too. /
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SCCL to scale up mining
after production slump

Company needs to extract 26 lakh tonnes of coal daily to achieve 72 million tonnes target as rains
in July-September had hit production, causing waterlogging in opencast and underground mines

B. Chandrashekhar
HYDERABAD

otwithstanding
N plans of the Singa-

reni Collieries Com-
pany Limited (SCCL) man-
agement ' to mine and
dispatch 2.4 lakh tonnes of
coal daily for the remain-
ing 151 days this financial
vear from November 1, the
target of achieving 72 mil-
lion tonnes of coal produc-
tion appears to be a tall or-

der  considering the 122|020
performance so far. odn. | | Disp. | plsp, | Prodn. | Disp.
DD‘:LF""?M*“E f“ﬁ:' ﬂi}nﬁaﬁ April 548 (566 557 | 600 | 532 (572 (486 | 544 |300 | 3.04
eries [a] 5- ——— e P — S - 4 —_— 4. - S P -
company had achieved i . L4l IR ] i [ o EE_]Et- i 8 e &%
coal production of 33.84 e LA At ST 300 (IS LA | O | L A
million tonnes against the by |42 Ja2u fa% [ase [328 |33 ag | 503|288 |20
target of 36.99 million August 376 (423|502 | 541 | 410 (403 (496 | 498 244 | 280
tonnes in the first seven September | 3.75 421 |490 | 487 | 4393 |478 I-l-._!o-i_ | 4858 334 | 38
months of 202425 and dis- October | 539 [535 [570 [ 877 [s22 [s513 [s 542 (389 | 401
pﬂt[_'h!s nl’ 341?\' mitliun — P2 -k --._-.I,M-\_' ﬁm—ré-nﬁ e - - -l —— e e - . —
tonnes against the target of (33T = TR TR, | ISR
37.61 million tonnes. Both
the production and dis- official of Singareni said. dispatches of 38.76 million  2024-25,

patches account for about

Coal production and

tonnes in the first seven

The silver lining, howev-

92% of the target. dispatches of coal in the months of 2023-24, they er, could be the commen-
“Heavy rains.during the  first seven months of this: are less by 8.79% (33.84 cement of production in
July-September  period  fiscal have been compara-  MT) and 10.45% (34.7IMT),  the Naini blo¢k in Odisha.

have impacted coal pro-
duction badly due to wa-
terlogging in the opencast
and underground mines,

tively lower for the corres-
ponding months of the last
financial year. From April
to October, the production

respectively, in 2024-25. At
the rate of planned pro-
duction and dispatches of
2.4 lakh tonnes of coal ev-

Copal production is also
planned to be taken up la-
ter this year (2024-25) in
the V.K. opencast (Kotha-

and we plan tomakeup for  and dispatches of coal have  ery day from November 1 gudem), Rompedu open-
the production loss in the been less than what was this year (36.24 MT), the cast (Yellandu), Ramagun-
remaining five months by  achieved in 2023-24. production achievable is dam and Goletl opencast

scaling up both production
and dispatches,” a senior

Against production of
3711 million tonnes and

little over 70 MT against
the target of 72 MT for

mines by completing the
pending works.
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' Gold, silver
- prices fall from

THE gold and silver rates
hiave fallen from their
record highs on
MNovember 2. Gold price
- nas fallen to Rs 78,900 per
| 10 grams from its record
. high at Rs 80,200 per 10
+ ‘grams, a decline of Rs
300 per 10 grams. While
silver price was quoted at
| Rs 95,000 per kg as com-
| pared to its recent high of
Rs 1 lakh per kg, a fall of
fis 5,000 per kg in the city
jewellery market. (Note: |
Gald and silver prices are |
i .without 3 per cent Goods
- -and Services Tax (GST).
1 Similarly, the 22 karat
- gold was quoted at Rs
+ 78,400 per 10 grams, 18 |
karat gold at Rs 61,500 per |
10 grams and 14 karat |
gold at Rs 51,300 per 10
gramns,

Accordingly, the pur-
chase price of gold for 24
karat was at 77,900 per 10
| grams, 22 karat at Rs

71,400 per 10 grams, 18

karat at Rs 59,500 per 10

-grams and 14 karatat Rs |

49,300 per 10 grams.

Kishore Sheth, Director

of Batukbhai and Sons

i Jewellers, said that the

recent dip in prices of
‘both gold and silver offers |
a good opportunity for [
consumers ta buy. |
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Toexpedite operationalisation
of mines, the Coal Ministry has
sought interest from consult-
ing firms for setting up,a pro-
ject monitoring unit that will
aid successful bidders with is-
sues such as environment and
forest clearances.

The move will also help in
faster rationalisation of
codl blocks allocated under the
commercial coal mine auc-
tions, inch.ldiug the ongoing
10 round of auctions.

FOR PROPOSAL
it will also help fast track the
.upcomfng 11* round, which

e i 4 -
SEEKING CLEARANCES. The successful bidder will liaison
with various State and Central departments for streamlining
approvals for operationafisation of coal mines

the Ministry aims to conclude
by March 2025. In the request
for proposal (RfP) document,
the Ministry said a total of 92
mines and 364 clearances are
pending (tentatively). These
blocks are non-operational and

clearances such as environ-
ment clearance (EC), forest
clearance (FC-I/FC-II), min
ing lease and land acquisition
arependmg"l‘hesecmtmnes
have been allocated under the
Coal Mines (Special Provi-

mmtsofﬂwﬂenn'slandsw:e
::stl’s li
theawrmlsforapmumﬂl
isation of coal mines. The con-
sulting firm will also study the
prevailing practice being fol-
k!wedmgranmgwm:mssm~
utory approvals and suggest

mine allottee secure various
clearances.

The proj unit
(PMU) will also on the
production and of

ing faced by the Ministry in
granting approvals as per the

CONSULTANCY PERIOD

The duration for the con-
sultancy shall initially be for
two years, which can be exten-
ded by up to 6 months. The

faaim He
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Coal Ministry to hire consultants for expediting mine operations
;w““ im)ﬁﬂmdh‘l}maﬂr&dﬂm— ﬁfmm mmesallmmdt:y m;ewn of the mm
New Delhi i . e e wi[la.]n;mufyheymmbet rn;mmofho:h&::pm:lm

will be divided equally across
24 months and will be released
onamonthly basis on satisfact-
ory deliverables, The remain-
ing 70 per cent will be released
on the basis of the achieve-
ment of actual clearances
obtained.

The nominated authority
has adopted a two-stage selec-
fion process consisting of tech-
‘nical proposal and a financial
proposal. The last date for sub-
mitting proposals is December
10, 2024 and the technical bids
will he onened the next day.

10
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GIL should prioritise augmenting coal
production to reduce import: Reddy

NEW DELHI, Nov 4 {(PTI)

STATE-OWNED CILs priorities

should be to ramp up praduc~ :

tion of coal and scale up su
plies to reduce imports, Union
Minister G Kishan Reddy has
said, Coal India Ltd (CIL)
accounts for over BD per cent
of domestic coal o L.

Speaking at CILs 50th
Foundation Day on Sunday,
theminister stressed upon the
importance of miners' welfare
and the rehabilitation of com-
munities affected by mine clo-
sures, “Contractual workers
play a significant role in Coal
India’s output, and 1 applaud
the management's decision to
implement  Performance
Linked Incentives for them,
effective FY 2023-24," he was
quoted as saying in a Coal
Ministry statement.

The launch of commercial
coal mining has led to trans-
parency, ease of doing busi-
ness and investment opportu-
nities, helping open the coal
sector. Exuding confidence in
CIL, hestated that the company
has the competency and com-

+ rent open market scenario,

‘into critical mineral acquisi-

. largely attributed to the eon-

mitment to competein the cui-

While coalwill remainacen-
tral component ofthecountry’s
energy landscape for the com-
ingdecades, Indiais also heav-
ilyinvesting in renewable ener-

and addressing climate
change, the coal minister
explained. He commended
Cll's diversification efforts,
including setting up of a ther-
mal power plant and foraying

tion. “In the Viksit Bharat ini-
tiative, Coal India has a vital
role to play and it needs to
shoulder this. responsibility,”
he emphasised. Coal Secretary
Vikram Dev Dutt said C1L pro-
videscoal toIndian consumers
atcompetitive rates compared
to imported coal,

He added that coal stocks at
power plants reached 31.6 MT
ason October 28,2024, 4s com-
pared to 18.8 MT a year ago,
This growth of 68 per cent is

tribution of CIL. Coal India, he
gaid, should recalibrate its

processes, operational and cost

efficiency. L

13
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Copper futures likely
to rally, go long

| Akhil Nallamuthu

. research bureau

Copper futures on the MCX
appears to have crossed the
corrective phase following a
breakout on Monday. The
November contract, after
hitting a high of TB80 on Oc-
tober 7, saw its price decline
in the following sessions.
Last week, it had closed at
TRAT.RO,

COMMODITY
CALL.

Notﬂbl‘g;. in the recent
times, the contract was
largely oscillating within a
range i.e., between Y832 and
TRS0,

But on Monday, copper fu-
tures surpassed T850,

The chart shows that the
contract has formed a good
base at 832, on the back of

which the bulls have gained
strength to lift the price
above the resistance at T850.

A rally past ¥B50 has
opened the door for further
upside, In the near-term, we
expect  copper  futures
(November) to touch 875,
Resistance above TA7S is at
900,

On the other hand, if the
contract falls from the cur-
rent level, the support at
TH32 can arrest the fall. Thar
said, a breach of this base can
lead to a fall vo 800,

The probability for a rally
is high. S0, traders can buy
copper futures (November)
now at T852 and accumulate
if the price dips to T840, Keep
stop-loss at T830,

When the contract hits
t8a65, revise the stop-loss to
Y852

On a rally to ¥870, tighten
the stop-loss 1o ¥860. Book
profits at $875.

14
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| 220, a notable support.

BUSINESS LINE
DATE:6/11/2024 P.NO.10

JOMMODITY

Buy aluminium

. now at 241,

add longs

Returm 15.2% (per kgl
—e 75

250
X215
00

]
Nov 6. 23 Mov 4, 24

e
Akhil Nallamuthu
bl research bureau

Aluminium futures on the
Multi Commeodity Exchange
(MCX) witnessed a sideways
movement through October.
Particularly in the second
half of the month, the con
tract was tracing a narrow
horizontal trend.

The November expiry alu
minium futures has been
stuck within the price band
of T238-244 since mid-Octo-
ber.

There is also a broader
range of ¥234-246 within
which the contract has been
oscillating for little over a
month.

Ideally, the next leg of
trend depends on along
which direction aluminium
futures comes out of the
range of ¥234-245,

But note thar the trend
prior to the current consol-
idation phase has been
bullish, which began in Au-
gust last yvear.A breakout of
¥246 can lift the contract to
¥255.

However, if aluminium fu
tures break below the sup-
port at ¥234, the outlook can
turn bearish. In such a scen
ario, the contract can drop to

TRADE STRATEGY

Buy aluminium furures now
at ¥241 and add longs if the
price dips to T236. Place ini-
tial stop-loss at T232, When
the contract breaks out of
T246, trail the stop-loss to
¥242. Book profits at €250,
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| JSW Steel output down 1% on

shutdown of blast furnace in Dolvi

L -1
Our Bureau
MAurmibal

JSW Steel reported that its
crude steel production was
down 1 per cent last month
at 228 million tonnes (mrt)
against 231 mt logged in the
same perfod last vear,

In India, the output was
down 2 per cent to 22 mt
{2.25 mt) while in the US it
was marginally up at 0,82 mt
{0.76 mt).

Capacity utilisation in In

dia was down at 89 per cent
in October due to temporary
maintenance activity at one
of the blast furnaces at Dolvi.
The blast furnace has since
resumed full operations.
Part of the $24 billion JSW
Group, the company has a
cumulative production capa-
city of 35.7 mtpa in India and
the US (including 5 mtpa un
der commissioning in India).
Its next phase of growth
will take its total capacity to
435 mtpa by September
2027, said the company.
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Copper’s role in India’s solar, wind energy plans

fossil fuel for energy, India has

set the targets for greening its

mix, with 500 GW of non-fossil

electricity by 2030 and pos-

sibly 1 TW by 2035. India is well on

track to achieve this before the 2030

deadline, having achieved 200 GW in-
stalled non-fossil capacity in 2024

India’s push towards renewable en-

isdmmEbutheuvirmmul

economic the

nation imports most of its oil and 80 per

cent ofits industrial coal, making it sus-

q fter decades of dependency on

more urgent 5
Hgl{musthemuedﬂmwithanew:u-
ergy transition comes a need for select
appropriate materials to support emer-
ging technologies. In the clean energy

Tems, carbon emissions are reduced by
100 to 7,500 tonnes over the system's li-
fecycle. This is a testament to copper’s
role in not just facilitating but acceler-

Per, data, a 3 MW wind turbine
contains up to 4.7 tonnes of copper,
with 53 per cent used in wiring and

cabling, 24 per cent in turhine genera-
tion, 19 per cent in turbine trans-
formers, and 4 per cent in regular trans-
formers. Offshore wind farms require
even more copper. In solar power sys-
tems, approximately 5.5 tonnes of cop-
per per MW is used, primarily in heat

newable energy systems. Furthermore,
copper can be recycled without any loss
of performance, making it an environ-
mentally sustainable choice in the
transition to green energy.
According to a report by ICRA, the
demand for refined copper in India is
expected to grow at a robust rate of 11
per cent annually in FY25, significantly
outpacing global growth rates. This
surge is directly linked to the
ment’s push for infrastructure,
ment and the gradual shift toward re-
newable energy sources.
The ministries of Mines and New and
Renewable Energy play a crucial role in

BUSINESS LINE DATE:7/11/2024 P.NO.8

Press Trust of India
Wew Delhl

The government's offer-for-
sale (OFS) for more than
4.75 croreHindustan Zine
Ltd (HZL) shares to institu-
tional investors got over-
subscribed before the close
of market hours on Wednes-
day with institutional buyers
purting in close to ¥3,400-
croreworth bids,
Institutional investors put
in bids for over 6.69 crore
shares, which is 1.4 times the
4.75 crore shares on offer for
them. The issue will open for
retail investors on Thursday.
Through the two-day OFS,
the government is selling

Hindustan Zinc OFS attracts
X3,400-cr worth bids on day 1

over 5.28 crore shares, or
125 per cent stake, with a
greenshoe option to retain
additional subscription of a
similar amount,

OVER-SUBSCRIBED
Institutional investors on
Wednesday put in bids for
over 6.69 crore HZL shares
at an indicative price of
¥505.51 a share as of 15.30
hours, against more than
4.75 crore shares reserved
for them.

If the 2.5 per cent stake on
offer gets fully subscribed,
the HZL stake sale will
garner over T5,000 crore to
the exchequer. Shares of
HZL settled B.28 per cent
lower at ¥513.15 apiece on
the BSE,
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Tata Steel returns to profit
with Q2 PAT of X833 crore

Tata Steel Ltd. reported a consolidated net profit
of ¥833.45 core in the second quarter ended
September 30 compared with a net loss of
%6,196.24 crore a year ago. Revenue from
operations at $53,490 crore was down 3% from
the same period last vear, On a standalone basis
(India operations), the firm reported a net profit
of 3,591 crore compared with a net loss of 8,491
crore. Standalone revenue from operations was

down 5% to ¥32.014 crore.
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FOURTH ROUND OF AUCTIONS

Vedanta, HzL, Oil India Among 5
Cos to Bag 8 Critical Mineral Blocks

MEGA DFFER At 320%, Mamco quoted the
highest premium, for a phosphorite
block in Barwar in Uttar Pradesh

Our Bureau

New Delhi: Hindustan Zinc
Limited (HZL), Vedanta, OilTn-
i, Orissa Metaliks, and Mam-
co Mining have bagged aight
eritical mineral blocks In the
fourth round of auctions,

These blocks were bid out on
auction premium offered by a
company. Bidders guote the
percentage of revenus they
intend to share from mining
F?h?l:ii’hm uction premi

a um
has been quoted forthe Barwar
FPhosphorite Block in Uttar
Pradesh by Mamco Mining at
d20%. lshiolin
Ite Block in Arunachal Pra-
desh got the second highest
auction premium commit:
mentat 237.50% , also gioted by |
Mamthunu.

At2.55%, the Depo Vanadium
and Gmphi!:u. Block has re-
ceived the auction premium.

These blocks contain depos-
its of strategic minerals such
as phosphorite, te, and
vanadium, e for high-
toch and green energy appli-

""""""" b LS CR NIV
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cations,

Commenting on the develop-
ment, Oil India Limited (OIL)
said it has been selected as the
preferred bidder for the Phop
Graphite and Vanadium Block
in Arunachal Pradesh. OIL
quoted 76.06% as anction pre-
miumforthis mine,

, bagged the Balapalyam

'-arnalock mmuhnmmh

and the Nay

sten Block in Tam ndu Va—
danta was the highest bidder
for the Depo Vanadium and
Graphite Block in Arunachal
Pradesh and the Sanyasikoppa
Cobalt, Manganese and Iron
Block in Karnataka.
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Hindalco Stock Correction Opens Up a Buying Opportunity

Despite weak earnings of Novelis, fundamentals are strong and US the arm'’s fortunes may soon look up: Analysts

NikitaPeriwal

Mumbai: The correction in the
shares of Hindalco Industries sho-
uld be used as a buying opportu-
nity as the company's fundamen-
tals remain robust from a medium-
and longterm perspective, ana-
lysts said.

While they expect the shares to
consolidate over the next few quar-
ters, they believe the dips can be ut-
ilised for aceumulation.

On Thursday, shares of the com-
pany saw their sharpest intraday
fall in nine months following US-

based arm Novells’ weak earnings

andan uncertain outlook. The sha- Nowvelis" profit for the September  dance untilfurther clarity on metal
res ended at ¥648.10 on the NSE, mm quarter fell 18% on-year due to lo- mndnemmﬂﬂmmfpaﬂtgfmmga
down 8.5% from the previous close " -y wer pperating income and charges tionactions.
after hitting their lowest intraday 800 e . related to a production disruption.  Pegging the current levels of the
lgwlgntmmmma 2 Its operating profit, among other stockasa‘good level' toadd, Tushar
It is a buying opportunity for things, was impacted by arapidin- Chaudhariof Prabhudas Lilladher
Hindaleo. Those whn_m holding crease inscrapalumininmprices.  suggested that investors should ke
the stock should continue to hold “We believe that the scrap market ep buying the shares in smaller qu-
the stock, and those who want tofa- islikely to remaintight inthemedi- antities. “It will remain weak, but
keaﬂ'sshen::*u maybe, this is the um term and keep Novelismargins  below 2650, it isa good stock to add, ™
opportunity,” said Aditya Welekar, under pressure,” analystsat Kotak hesaid.
analystat Axis Securities. ‘Institutional Equities said inare-  Hindaleo will report its consolida-
‘While Welekar expects the shares port, maintainingtheir ‘reduce’ra. ted earnings for the quarter on
to remain under pressure for some tingon theshares. Monday, after which analysts are
quarters, in line with the profitabi- While the company made an ad- likely fo review their target price
i]tynt Novelis, he reiterated buying justed operating profit of $489 per for the shares. Even after Thursda-
into the dips given thal the compa- nette in the US is likely to have an tonne in the September quarter, it y's losses, the shares are up nearly
ny's upcoming facility at Bay Mi- operating profit of $1,000per tonne.  has withdrawn itsprofitability gui-  34% over the past year
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MOIL achieves best Oct performance

® Business Reporter

- MOILhas recorded production

of 1.47lakhtonnesof Manganese -
Ore inOctober , which s {ts best

ever October month production |

since inception, higher by 32 per
cent in comparison to corre-
sponding period lastyear (CPLY).
L‘rurlng first seven months of
FY'25, the company has record-
ed oroduction of ,10.17 lakh,

tonnes, which is higher by 10 per
cent over CPLY.
Gn the sales front also, the

out exploratory core drilling of
* 57,071 meters during April-
October, 2024, which is 1.4 times

mpany has achieved bestever  over CPLY. Ajit Kumar Saxena,
Dctu rsalesof1.06lakhtonnes, CMDMOIL, said thatitisencour-
highmbyZl%uverCFLY During  aging that the upward trend in
first seven months of FY25, the  production during first seven
company has registered sales of  months has been maintained.
8.57 lakh tonnes, surpassing the  He further said that MOIL team
sales oflastyearduring the same  isgeared upto register yetanoth-
period. Continuingutmostthrust  er Impruslvepafcrnmncelmhe
toexploration, MOIL hascaryied, cureny financial year, . ...«

THE HITAVADA DATE:8/11/2024 P.NO.9

Gold slides Rs 1,650; silver plunges Rs 2,900

NEW DELHI, Nov T (PTI)

GOLD and silver prices slumped in
the national capital on Thursday,
with the precious metal declining
Rs 1,650 and slipping below the Rs
80,000-mark, according to the All

India Sarafa Associatiol

Tepid demand by loi
amidweak trend overse
mary reason behind the fai .
prices, traders said.

The precious metal slipped Rs
1,650 to Rs 79,500 per 10 grams

st the previous close of Rs
Jper 10 grams onWednesday.
er, too followed suit, plung-
b s 2,900 o Rs 93,800 per kg on
reduced offtake by industrial units
and coin makers. It had traded flat
at Rs 96,700 per kg on Wednesday.

Prices of gold of 99.5 per cent
purity also slipped Rs 1,650 to Rs
79,100 per 10 grams. In the previ-
ous session, it had settled at Rs
#8,750 per 10 grams. Sentiment
weakened on the back of subdued
global trend, traders said.
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Tata Steel may review next

round of capex plans

WAY FORWARD. Rising imports, pricing pressure in domestic markets prompt move

T
Surash P. lyengar
Murmibai

Tata Steel plans to relook its
fresh capex plans given the
rising cheap imports and pri-
cing pressure in the do-
mestic markets.

TV Narendran, Managing
Director & CEO, Tata Steel,
told businessline that from
industry perspective India
should be producing steel
rather than just exporting
iron ore and importing steel.

QUESTION OF JOBS

“I think the current strategy
will not create jobs in India.
We have made a representa-
tion to government. Obwi-
ously there are multiple
compulsions they need to
take care of, because demand
growth is no guarantee that
it will lead to building capa-
city,” he said.

Asked whether the com-
pany will relook at the
planned capex, he said the
company is now focused on

K1

If it is not profitable
to sell steel in India,
then why would you
invest thousands of

crores to build new

steel plants here?

TV HARENDRAMN
MD & CEO, Tata Steel Ltd.

completing  Kalinganagar
and Ludhiana projects.

In the next six months, the
company will go to the Board
with the Neelachal expan-
sion plan, for which an envir-
onment clearance has been
sought, and go for the man-
datory public hearing by
Nevember end.

"“We will take a call in the
next three to six months.
Just now we are not stopping
anything, but we just want to
be watchful because we also
want to manage our debt
well,* he said.

Tata Steel has earmarked a

capex of ¥16,000 crore in
FY25. Of this, it has already
spent T8,583 crore,

The company intends to
spend 75 per cent of the
capex in ramping up capacity
in India, particularly to com-
plete projects at
Kalinganagar, in Odisha. The
remaining would be spent
towards the UK de-carbon-
isation programime.

BLANKET PRESSURE

“The financial results of steel
sector in the September
quarter indicate that all com-
panies are under pressure.

RINML is already in all sorts of
trouble.

“Going forward, if thig
continues quarter-on-
quarter, then obviously I'm
sure everyone will review
their capex plans because in-
ternational markets are not
there to take care of excess|
capacity,” he sald.

The Ebitda per tonne of
Tata Steel was at ¥13,000,
The same hovers between|
27,000 and 8,000 as per data
data of peers.

Honestly, at these low
levels it is very difficult to
justify building a brand new
steel plant in India, said
Narendran,

If Indian steel consump-
tion is growing at 7-8 per
cent or 10 million tonne a

ar, then it makes sense to

wild only that much of capa-
city and assuming that that is
profitable, he said,

“If it is not profitable to
sell steel in India, then why
would you invest thousands
of crores to build new steel
plantsin India?" he added.
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Steel TMT har prices rise 7-8 % in one week

B Usually steel
TMT bar prices
start rising from
the month of
November every year
with the pick-up in
economic activity
and demand

H Business Reporter

ON EXPECTED lines, the prices
oflocally produced or second-
ary steel TMT bars have wit-
nessed a rise of about 7-8 per
cent in the last one week. On
Friday, 8 mm steel TMT bar
prices were sold at Rs 48,000
pertonne (Plus 18 percent GST
extra) in the local markets.
Similarly, 10mm and 12-25mm
TMT bars were sold at the prices
of Rs 47,000 (Plus 18 per cent
ST extra) and Rs 46,500 {Plus
18 per cent GST extra) in the
o steel TMT bar price
Usually 5
start rising from the month of
November every year with the
pick-up in economic activity
and demand. Itis importantto

Local steel producers’ prices

TMT har Prices per tonne
Bmm : Rs 48,000 + 18% GST
Momm 7 Rs47,000+18% GST
12 mm, 32 mm ‘RS 46,500 + 18% GST

note that the prices dipped
before Diwali when the mar-
kets witnessed fall in demand.
In the current scenario, the
prices have gone up by 7-8 per
cent fromits recent low record-
ed in the month of September,
“The steel TMT bar prices are
expected to rise gradually in
the following months on
account of rising demand for
the commodity,” said Alok
Agrawal, Director of Mahalaxmi
Trading Corporation, Agrawal
said the steel prices will also rise
intheinternational markets on
account of various geopolitical
reasons, Chinalsbuyingahuge
quantity of steel due to which
demand for the commodity has
gone up significantly and so
are theprices. "It seems that the
prices may further rise and the
market is likely to witness
improvemnentin demand,” said
another steel dealer,
someofthe market observers
believe that the Israel-lran war
has threatened the steel sup-
ply in the Middle East, which
couldimpact prices intheinter-

national markets, /
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Hindalco ranked world’s most sustainable
aluminium company with good ESG score

E—
Our Bureau
Chennal

Hindalco Industries, the metals

flagship of the Birla
., has been ed the
world's most sustainable alu-

minium company for the fifth
consecutive year.

In the 2024 edition of the S&P
Global Corporate Sustainability
Assessment rankings, Hindaleo
was the only aluminium com-
pany to secure the top position.
It got a total score of 87 points
(as of 30 October 2024), improv-
ing its tally by 9 points from
2023, Tt was 22 points ahead of its
closest peer, a statement from
the company said.

CLIMATE STRATEGY

The DISI World Index comprises
the top 10 per cent of the largest
2,500 companies by market cap-
italisation in the S&P Global

Satish Pai, Managing Director,
Hindalco Industries

Broad Market Index based on
long-term economic and ESG
factors, Satish Pai, Managing Dir-
ector, Hindalco Industries, said,
“We have been able to signific-
antly boost our score because of
our consistent efforts to raise
our environmental, social and
governance standards. This in-
cludes commirted efforts o
maintain biodiversity, water pos-

{rivity, zero waste to landfill and
ultimately achieving net-zero
emissions.” The statement said
Hindalcoachieved the 100th per-
centile in most of the three di-
mensions of environmental, so-
cial, and governance (ESG).

This included climate strategy,
environment and social report-
ing, and water-related risks, as
well as operational eco-efficiency
parameters such as waste man-
agement and resource consump-
tion, cybersecurity, community
engagement and employee
development.

The company’s sustainabilicy
ranking showed continuous im-
provement in all parameters, it
said, adding that it is leading in
climate action and emission re-
duction programmes.

WASTE REDUCTION

It has raken initiatives such as
setting up a 100 MW round-the-
clock carbon-free power project
for its Odisha smelter, which also

earned the prestigious ‘Energy
Transition Cgimgcnmker award

at COP28,

It achieved a 19.54 per cent re-
duction in specific GHG emis-
sions compared toits FY2011-12
baseline. It is making further in-
vestments 1o SUpport  eco-
friendly smelter expansions as a
part of its vision to source 30 per
cent of its energy from renew-
ables by 2030, the release said.

Hindaleo recycled 85 per cent
of its operational waste in FY24,
and three of its units received
zero-waste-to-landfill - certifica-
tion in line with the company’s
goal to achieve zero-waste-to-
landfill by 2030, In the social cat-
egory, the company retained its
top position by scoring HY per
cent, which is 26 percentage
points ahead of its closest peer.
As part of its social commitment,
the company invested ¥154 crore
in community programmes in
2023-24, impacting more than
2.5 million lives.
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Debt at Vedanta Resources
— the parent firm of the
Mumbai-listed mining con-
glomerate Vedanta Ltd —
has been cut by $4.7 billion
in two years as financial
discipline helped delever-
age the group, its Chair-
man Anil said.

In a letter to sharehold-
ers, he said Vedanta Lrd
delivered its highest-ever
EBITDA of ¥20,639 crore
in the first half of the cur-
rent fiscal year as a result
of “focus on :u:h;evlng
higher production levels,
driving operational excel-
and successfully
navigating a_ d ic
PRODUCTION EXPANSION
Vedanta’s aluminium and
zinc production volumes
have reached record levels.

“In the near future, we

Anil Agarwal, Chairman of
Vedanta Resources Ltd

are aiming to double the
production levels at our
subsidiary, Hindustan Zinc
Lrd, increase oil produc-
tion at Cairn Oil & Gasto 3
lakh barrels of oil equival-
ent per day, and increase
the capacity at our alu-
minium smeiter to 3 mil-
lion tonmnes per annum
(mtpa),” he said.

DEET REDUCTION
Additionally, Vedanta re-
mains committed to be-

BUSINESS LINE DATE:11/11/2024 P.NO.2
Vedanta Resources’ debt cut by $4.7 billion, says Anil Agarwal

coming a greener and more
sustainable company by
producing more and more
of its major metals through
renewable energy sources.

“Financial  discipline
continues to be at the
heart of our strategy. 1
would like to bring your at-
tention to the significant
progress we have made in
our de ing efforts.
Our net debt/ EBITDA ra-
tio is at the lowest in the
last six quarters, improv-
ing from 1.64 to 1.49 times
in the past year,” he said.

“Debt at our holding
company — Vedanta Re-
sources Ltd — has been re-
duced by $4.7 billion in
about 2 years.”
hﬂethinhdbﬂnﬂholﬂers

supporting its recent

refinancing  efforts and
successful bond issuance
of $1.2 billion, which will
provide the flexibility to
direct cash flows further
towards  transformative
growth projects.

“Speaking of wealth cre-
ation, [ am pleased to share
that over the last five
years, we have delivered
total returns of 378 per
cent and a dividend yield of

67 per cent, the highest /&

among our peers,” he said.

“This is more than justa |

testament to our financial

performance; it reflects |

our commitment to deliv-
ering tangible wvalue to
those who believe in our
vision and mission.”

DEMERGER PROGRESS
ing about the demer-
ger of Vedantas business
into six independent pure-
play companies, he said the
demerger was on track and
would simplify the corpor-
ate  structure, unlock
greater value, and attract
targeted investment for
the expansion and growth
of each business.
“It will also provide each

entity with greater free- |
dom to grow to its poten-

tial, led by independent
management, capital alloc-
ation, and niche strategies
for their customers, invest-
ment, and end markets.
For every 1 share of Ved-

anta Limited that share-
holders currently own,
they will additionally re-
ceive 1 share of each of the
5 newly listed companies,”
he said.
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‘Hindalco Q2 net up 78% on lower cost, better realisation

W Bureau

Mumbal

Hindalco Industries, an
Aditya Birla Group company,

has reported that its net
profit in the Seprember
quarter was up 78 per cent at
13,909 crore against T2,196
crore logged in the same
period last year, largely due
to lower cost nndgt er
realisation.

Revenue of the company
increased 7 per cent
58,203 crore (154,169
crore). EBITDA jumped 49
per cent to ¥9,100 crore (
t6,096 crore).

INVESTMENT PLANS
Hindalco plans to invest $4-5
b

1 new projects
aluminium

smelters, gmmfleld ﬂm:

refinery and copper req.rling
plant. The o

spend about %0 per cent Df
the fresh capex in upstream
projects.

Satish Pai, Managing Dir-
ector, Hindalco Industries,
said the com curren
is met debt F;'::yand \mﬂ
add about T7,000-8,000 crore
debt to fund the new projects
over the next three years, It
will spend 6,000 crere in
ongoi jects this fiscal,
hesdded,

The diversified nature of
business, both in terms of
presence in different coun-
tries and products, has
helped the com with-
stand any unexpected shocks
in different regions, said Pai.

Hindalco expects Novelis
w face challenges for the
next few quarters as the

between sourcing
aluminium scrap and produ-

Shining bright @en

CFY2s. QIFY2S
Revenue " 54,169 58,203
Netprofit 2,195 3,909
EPS (F) 987 1759
(diluted)

d final product is
slﬁuldng.
Pailsaiguthef:'mdfor
scrap in China has gone up
substantially after the coun-
try lifted the restriction on
sourcing scrap and this has
pushed up scrap prices even
while the final products re-
mained stable.

NOVELIS PO

On the revival of Novelis IPO

plans in the US, he said the

company is not tapping the

E“ri:nuy muhet for ﬂm&ing
ng a premium

valununnofSlB—Zluhm

Hindalco

Retun 5% REES o

¢ 610
Aug 13, 24 New 11, 24

Novelis was not able to get
the premium valuation as in-
vestors were concerned over
the company’s ability to fin-
ish the Minette project
in the US with the projected
capex of $4.1 billion; besides,
the shrinking aluminium
spread remains a worry, said
Fai

“We will reconsider the
Novelis IPO after the Bay
Minette project is completed
75 per cent by the second or
third quarter of next year

and by that time scrap

will also improve.
Both these will address in-
vestor concerns leading to
premium  valuation,” he
added.

The new administration in
the US under Donald Trump
is good for Hindalco, as the
proposed trade barriers on
imports into the US will help
Novelis as it puts up a huge
investment in a large alu-
minium plant after 40 years
in that country, said Pai.
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‘Hindalco to Spend $4-5b
on Upstream Expansion

Co’s net profit rises 78% in Q2 on the back of strong India show

Mumbai: Hindaleo Industries will
spend $4 - $5 billion on capital ex-
penditureovera period of thres ve-
ars to expand its upstream faciliti-
es for aluminium and copper, the
company said on Monday.

These Include an aluminium
smelter, alumina refinery aco
smelter and a eopper recyc
plant, managing director Satish
Paisaidonacall post the earnings.

The metal flagship company of
the: Aditya Birla  group
announced Its earnings for the

September quarter late on Mon.

day, and its consolidated net pro-
fit jumped 78% on year to 73,909
crore helped by strong traction in
its India business.

“Our India business delivered a
strong operational performance
in Q2 balstered by our relentless
focus on operational reliability
and cost management,” Pal said.
“Conseguently, our aluminium
Indin upstream business repor
ted an Ebitda tonne of 81,349
st g e
bally," he sald.

L
[

Revenue from the upstream
aluminium business rose 16% on
year to 9125 crore, while the
Ebitda surged 79% on vear to
3,708 crore alded by lower Input
costs, Operating margins for this
buginess were 41%.

Revenoe from thedownstream alu-
minluw stood at 3,161 cro-
e, up as compared to the pre-
vious vear Ebitda from the compa-
ny's copper business was at anall-t-
me high of ¥819 crore, up by 27% as
compared to the previous yean

The company's consolidated re-
venue from operations rose more
than 7% on yvear to 258,208 crore,
whileearnings before interest tax,
depreciation and amortisation ro-
se d8% on year to 29,100 crore from
16,006 crore earlier
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Copper futures may
oscillate in X820-865 range

——
Gurumurthy K

bl research basreau

Copper prices remained
volatile last week on the back
of the US Presidential elec-
tions and the Federal Re-
serve meeting,

The copper futures con-
tract traded on the MCX rose
to a high of TR61.30 per
initiall'f:nd then fell sli::rpr]!;!'_;.r
giving up all the gains, The
contract is currently trading
at 834,

COMMODITY
(‘1 IJ Lu

The immediate outlook is
mixed. Support is in the
TH22-¥820 region. Resist-
ance i3 around 865, We ex-
pect the copper futures con-
tract to oscillate in a range of
FR20-865 for some tme,

A break below 820 will be
bearish, It can then drag the
price to TR10-TR00. On the
other hand, a decisive break
above TH65 will be bullish.

Retwrn 18%

LSl LT

— G0

00

Moy 13,23 Now 1L, 24

Such a break will boost the
momentum and take the
MCX copper futures con-
tract up to T900-T910 in the
coming weeks,

Traders can wait for dips
and see if the contract is sus-
taining above ¥820. Go long
at ¥823 once the bounce hap-
pens. Keep the stop-loss at
813,

Trail the stop-loss up to
TH28 as soon as the contract
moves up to T835, Move the
stop-loss further up to ¥842
when the price touches T848,
Revise the stop-loss further
up to ¥853 when the contract
moves up to ¥859, Exit the
long positions at ¥863,
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Domestic gold prlces tumble as $ strengthens

!umh P. lyengar
Mumbal

After rallying relentlessly
aver the last few weeks, gold

prices are on a slippery path
as the rupee has weakened
against the dollar.

It is one of the few occa-
sions when all the competin
asset classes — equity, golg
and rupee — are on a
downslide on the back of
global uncertainty and weak-
ening domestic economic
growth, Gold prices dl.pped

T30 per 10 gram
Thursday to $74,500, ac.r:ﬂrd

ing to data from the Indian
Bullion and Jewellers Associ-
ation of India.

From a recent high of
79,557 per 10 gram on Oc-
tober 31, the precious metal

KEY CATALYSERS. Global uncertainty and weak domestic
economy are pulling down gold, rupee and equity

has shed 4,657 on a decline
in the rupee a the dol-
lar. The rupee fell from 84.09
against the dollar during Oec-
tober-end to %8437 on
Thursday.

As gold is dollar denomin-
ated metal, it falls when dol-
lar gains against rupee.

INFLATION FEARS
Gold has fallen in rupee
terms even though it held
steady in dollar terms. Spot
gold prices on Comex were
traded firm at $2619 an
ounce.

Fears of inflation are
shooting up again in the US

with newly elected US Pres-
ident Donald Trump's push
to promote domestic manu-
facturing by levying hi
duty on imports. The in
tionary situation in the US
will push investors agam to
consider investment in gold
as it is considered haven dur-
ing economic uncertainty.

Prithviraj Kothari, Man-
agi Director of  Rid-
disiddhi Bullions, said do-
mestic gold prices are
expected to fall further if the
dollar strengthens against
rupee.

TRUMP'S PLANS

Globally, he said gold price
broke the important support
of $2600 an ounce on
stronger dollar and US treas-
ury yields on the expectation
of slower rate cuts in the

Trump administration.
Trump's plan to strike tariffs
on imports, slash taxes, and
deport millions of illegal im-
migrants is expected to raise
costs in the US and drive u
inflation. The US Fed wi
likely halr interest rate de-
creases to combat inflation,
he said.

Jateen Trivedi, VP Re-
search -Col
and Currency, LKP Securit-
ies, said gold saw minor gains
as investors anticipate the
release of US CPI data, which
could offer some short-term
support amid an overall
weak trend.

Currently, he said gold is
finding support near the
$2,600 range on COMEX,
but a break below $2,590
could push gold prices lower
towards §2,560,
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Short zinc at X273 with
stop-loss at X285

A
Akhil Nallamuthu
bl, research buwreau

Zinc futures on the Muli
Commaodity Exchange
(MCX) have been charting a
sideways trend since early
October. The November
contract has been oscillating
between 275 and ¥290,

COMMODITY
CALL.

The contract has been fa-
cing selling pressure since
the beginning of this week.
Consequently, it slipped be-
low the support at Y275 on
Wednesday, turning bearish.

The prevailing price ac
tion indicates that zinc fu-
tures might drop to €255 in
the near term. Support be-
low ¥255 can be spotted at
T242.

On the other hand, if the
contract recovers from the

e aem

Return 21.5% (per kgl
500
175
250
s
= 200
Now 13,23 Mov 12, 14

current level of 273, it can
face a barrier at ¥285 and
£290. Only a clear breach of
290 can turn the trend
bullish. In such a case, the
price can rise to T320 or even
to T340, notable resistance |
levels.

TRADE STRATEGY
Since zine futures have star-
ted to exhibit bearish bias,
traders holding long posi-
tions can consider exiting,
Go short now ar $273 with
astop-loss at T285. When the
price falls to ¥260, tighten
the stop-loss to T268. Book
profirs at T255. [
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NEW DELHI, Nov 13 (PTI)

THE Mines Ministry on
Wednesday entered into a pact
with the International Energy
Agency (IEA) for cooperation in
the area of critical minerals,

The Cabinet had earlier this
month approved the proposal of
signing the memorandum of
understanding (Mol) between
IEA and the mines ministry.

The present association would
provide India with access to reli-
able data, analysis, and policy
recommendations in the critical
mineral sector,

The 1EA is an international
organisation within the frame-
wisksaf the Organisation for

Mines Ministry, IEA

sign pact

Economic Co-opera-
tion and
M Development

8 (OECD).

4 “Thiscollaboration
would enable India to
A streamlineits policies,
regulations, and
¥ investment strategies
in the critical mineral
sector, aligning them
with global standards
and best practices,” the Mines
Ministry said in a statement.

The agreement wouldalso pro-
mote capacity building and
knowledge exchange between
Indiaand the [EA member states,
it said, adding that the collabo-
ration on data collection, mod-
elling, and analysis would
enhance India’s technical capa-
bilities and institutional capac-
ity in the critical mineral sector.

Joint research projects, work-
shops, and training programmes
carried out under this agreement
would help fostering collabora-
tion and innovation in technol-
ogy development, extraction
techniques, and recycling meth-
ods for eritical minerals, it said. 1
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Gold ETFs witness record
inflow of Rs 1,961 crin Oct -

NEW DELHI, Nov 13 (PTI)

GOLD traded funds
(ETFs) witnessed a record inflow
of Rs 1,961 crore in October,

est rates by 75 bps (basis points)
thisvear and dollarappreclating,
how this is going to impact gold
prices globally and investments

marking a surge of
59 per cent on a
maonth-on-month
(MoM) basis, driv-
en by expectation
of increase in the
yellow metal
during the festive
and sea-
son. Thiswas over two-fold high-
er than Rs 841 crore inflow seen
in October 2023, data with the
Association of Mutual Funds in
India (Amifi) showed.

Theinflow helpedin raising the
assets under management
(AUM) of gold funds by 12 per
cent 1o Rs 44,545 crore by the end
of October from Rs 39,823 crore
in the preceding month.

“With the US Fed cutting inter-

therein need to be observed,”

: Himanshu
Srivastava, Associate
Director - Manage:
Reseaich at
Morningstar
Investment
Research India, said

As per the data.
the Gold ETF cate-
gory witnessed a net inflow of Rs
1.961 crore in October, which
was sharply higher than the net
inflowofRs 1,233 crore in the pre-
ceding month,

This came following an inflow
of Rs 1,611 crore in August, Hs
1,337 crore in July, Rs 726 crare
in June, Rs 827 crore in May
Before that, the Gold ETF seg-
ment experienced an outflow of
Rs 396 crore In April. y

34



THE HINDU
DATE:14/11/2024 P.NO.9

E -
NALGO 02 profit
rises multi-fold

to Rs 1,046 crore

NEW DELHI, Nov 13 (PTD

STATE-OWNED NALCO on
Wednesday said its consolidat-
ed profit rose more than five-fold
to Rs 1,045.97 crore in the quar-
terended September 2024 on the
back of higher revenue from
operations,

The company had posted a
consolidated profit of Rs 187.35
crore in the year-ago period,
Mational Aluminium Company
Ltd (NALCO) said in a stock
exchange fling,

The consolidated revenue from
operations in the latest July-
September period rose to Hs
4,001.48 crore from Rs 3,043.83
crore recorded in the year-ago
period, the filing said.

The company’s board has
approved an interim dividend of
Rs 4 per share for the curren
financial year. NALCO is a
'Navratna' company.

Central Government owns
51.28 per cent of Nalco's
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Gold prices edged higher on Wed-
nesday, steered by speculative bu-
ying and a pause in the dollar's
rally, even as inflation data sho-
wed slower progress on easing
price pressures, indicating fewer
rate cuts into next year,

Spot gold rose 0.2% to §2,602.89
per ounce by %54 a.m. ET (1454
GMT), rebounding from a two-
month low reached on Tuesday
1.5, pold futures gained 0.1% to
$2,608.80.

LS, consumer prices increased

as expected in October: Progress
towards lower Inflation has slo-

wed since mid-vear, which could 8

result in fewer interest-rate cuts
from the Federal Reserve next ye-

ar

“The market had become quite
oversold as a result of the post-
election sell-off. So I think that
there’s been some profit-taking
and perhaps some speculative bu-
ying at these levels," sald Peter
Grant, vice president and senior
metals strategist at Zaner Metals.

"The pullback in the dollar is
helpinggold at this point. It seems
that inverse correlation has sort

B

of re-exerted itself post-election."
The U.S. dollar lost0.1%, holding
below its recent 6-1/2-month peak
against other major currencies,
while Bitooin paused fts record.
breaking rally after reaching an
glal-&:ti.tna high of $89,998 on Tues-

Hits Pause

Investors believe Trump's presi-
dency might cause the Fed to pau-
se jts easing cycle if inflation ta-
kesoff after expected new tariffs.

The Fed cut Interest rates by a
quarter of a percentage point last
week, Traders now assigna T3%
probability to a 25 basis-point cut
in December, up from 58% before
the CPI data.

"In the short term, there is po-
tential for gold prices to slightly
recover to around 2,650 per oun-
ce, but they may decline again af-
terward,” Zain Vawda, market
analyst at MarketPulse by OAN- |
DA, said.
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Cement firms raise prices to improve profits

MIHP.W

Mumbai

After a weak September
quarter, cement companies
are trying to protect their
profit margins by hiking
prices even as there are early
signs of demand revival with
the government restarting
8 ing on infrastructure
projects.
This month, large cement
mmpn.nles raised prices by
average of ¥8 to €342
Si_‘r bag. The price hike was
the eastern region
with ¥23 per bag, followed
by North at ¥l14. The in-
crease was a modest 3 per
bag in central regions and T2
in the South, according to
data from Nuvama Re-
search.
Dealers do not expect the
E:; hike to sustain in Ma-
htra, one of the largest
markets in the western re-
gions, as a result of the elec-

All India trade prices

i ﬂ'f 320
vl iﬁ 3
1 ?z -
North  Centre Wk T
[ Dl:t-ﬂl- W Nov-24
Source: Nomura Research

tions-led demand slump.

Notwithstanding the
weak demand, cement com-
panies have been ramping up
production to maintain their
market share.

CHALLENGING Q2

Palka Arora Chopra, Dir-
ector, Master Capital Ser-
vices, said several cement
companies had implemen-
ted a notable price hike after
a challenging September

quarter, marked by sluggish
demand and margin pres-
sures, Many have announced
expansion plans, with an eve
on future growth and this
could lead to a surplus, put-
ting pressure on prices, she
said.

Post-monsoon  constric-
tion activities had picked up,
led by the government’s in-
frastructure projects, partic-
ularly in roads, railways and
affordable housing. But the

broader  macro-economic
environment, including high
interest rates, continue to
pose a challenge to private
real-estate projects, in turn
affecting the cement in-
dustry, added Arora.
Ashutosh Murarka, Ce-
ment Analyst, Choice Equity
Broking, said that over the
past eight months, cement
companies had faced weak

However, going forward, ce-
ment companies expect a
stronger government focus
on infrastructure and rural
development projects.

NO MORE DISCOUNTS
Gu anies are not expected

r further discounts to
athmulate sales as cement
prices have already bot-
tomed out. Many companies
are now prioritising value
over volume, he said.
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THE gold and silver rates
which had witnessed record |
highs have dropped signifi- |

cantly on Thursday. Gold |
price has fallen to Rs 74,500
per 10 frum its '
record. at Re'B80,200 per

SRminad

was quoted at
mﬁﬂm per kg as com- |
to its recent high of |
Rs 1 lakh per kg, a fall of Rs
LL,000 per kg in the city
jmllm market. (Note: |
Gold and silver prices are
without 3 per cent Goods
and Services Tax (GST).
Similarly, the 22 karat
gold was quoted at Rs
68,300 per 10 grams, 18
karat gold at Rs 58,100 per
10 grams and 14 karat gold
. at Hs 48,400 per lﬂlgram&
Accordingly, the purchase
. price of gold for 24 karat
was at 73,500 per 10 grams,
22 karat at Rs 67,300 per 10
grams, 18 karat at Rs 56,100 |
per 10 grams and 14 karat
at Bs 46,400 per 10 grams,
Kishore Sheth, Dm::tor of
Batukbhai and Sons
| lewellers, said that the
| recent fall in prices of both
" gold and silver offers a good
| DPPO lumtyfw mnsumets |
' to . People having wed-
dings in thuirhnmas can - -|
take benefit of lower prices,
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