uad  wTAT
ON WITH THE JOB

KHANI SAMACHAR
Vol. 8, No-22
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 22" issue of
Volume 8 for the service named Khanij Samachar for the period from 16" — 30
November,2024. The previous issue of Khanij Samachar Vol. 8, No. 21, 1%t — 15"
November 2024 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan India
basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
library@ibm.gov.in
0712-2562847
Ext. 1210, 1206



http://www.ibm.gov.in/

Had
ON WITH THE JOB

A FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
VOL. 8, NO - 22, 16" - 30'** NOVEMBER 2024
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Centre‘steel'ing ahead with green mission, 3 pilot projects

LOOSE TERM. Greersteel today has no definition or pre-defined criteria that is universally accepted; projects approved with financial support of £347 crore

=
Abhishek Law
Mew Dell

ever Green Steel Mission,
even as it atterhpts to define
the new metal offerings that
would ideally be manufac-
tured using low-carbon en-
ergy sources or have low-em-
bedded carbon emissions.
Parallelly, the Ministry has

Y taxonomy
also carried out a review to focus would be to ger that
speed up work on the three definition in place first. And  are working on — should be
approved pilot projects that by this year'send, the Green
would use hydrogen asapart Steel Mission — which we

of the steel-making process.

NO DEFINITION YET

Green steel today has no
The Steel Ministry is work-  definition or pre-defined cri-
ing on the country’s first- teria thar is universally ac-

Itisaloose term thrownin
for the metal that is made
from low carbon energy
sources, like renewable en-
ergyor electricarc furnace.

now, there is no

or etymology. The Ministry for sometime

businessline.

PUSH NEEDED. A public procurement policy for green steel,
which would come at a higher cost, is under deliberation by the

Another official in the

eady,” a senior official told  know said, ideally, the Min-

istry would look to define

green steel in “percentage
terms” based on a steel
plant’s emission intensity.

The benchmark emission
set by the Ministry is 2.2
tonnes of carbon di-oxide
emitted per tonne of crude
steel produced.

GRADING STEEL

Based on the emission levels,
the Ministry could explore
grading of “green steel.”

A public procurement
policy for green steel, which
would come at a higher cost,
is being deliberated by the
Ministry for sometime.

As part of National Green
Hydrogen Mission, three pi-
lot projects for use of hydro-
gen inisteel production has
been approved with a finan-
cial support of T347 crore.

Proposals were invited for
three components that in-
cluded producing direct re-
duced jron (DRI) using 100
per cent hydrogen through
vertical shaft, use of hydro-
gen in blast furnace to re-
duce coal or coke consump-
tion and injection of
hydrogen in vertical shaft
based DRI-making unit.

The three companies se-

lected included Matrix Gas
and Renewable Ltd with pi-
lot plant capacity of 50-ton-
per-day (tpd); Steel Author-
ity of India Ltd (Ranchi) with
plant capacity of 3,200 tpd
and, a consortium led by
Simplex Castings Ltd with
pilot plant capacity of 40 tpd.

“We had a meeting with
these companies and a re-
view was carried out. Ideally,
work of these projects |
should start  November-
end,” the official said. These
pilot projects are likely to be |
commissioned in next 3 |
years.
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Gem, jewelle

I
Our Bureau
Mumbai

Gem and jewellery exports
increased 9 per cent last
month to %299 billion
against $2.75 billion logged
in the same period last vear.
In rupee terms it was up 10
per cent at ¥25,194 crore
(¥22,857 crore) in October

despite a raging war and fast
evolving geopolitical
climare,

After a steady decline for
the last few months, cut and
polished diamonds  ship-
ments improved 11 per cent
to $1.40 billion ($1.26 bil-
lion}, while the same in ru-
pee terms increased 12 per
cent to T11,796 crore
{(¥10,495 crore) on the back
of renewed demand for In-
dia's finely crafted
diamonds.

Holiday season in the West is
expected to boost demand «x

OPTIMISTIC OUTLOOK
Vipul = Shah, Chairman,
GJEPC, said the industry is
optimistic that this trend
will continue, especially with
the approaching holiday sea-
son in the West, which will
drive further demand for
gems and jewellery.

Further, the GJEPC is
making concerted efforts to
expand into new markets

ry exports up 97%in Oct

while strengthening demand
in existing ones, he added.

Gold jewellery exports
wis up 9 per cent at §1.12 bil-
lion from $1.03 billion last
month. Export of polished
Lab-Grown Diamonds was
up marginally at $138 mil-
lion ($136 million).

Colin Shah, MD, Kama
Jewelry said the growth in
gems and jewellery exports
after a prolonged period of
sluggishness is a big relief for
the industry.

However, he said the geo-
political tensions still re-
main a matter of concern for
the industry and any adverse
development on the geopol-
itical front may hamper the
trade activities.

In first seven months of
this fiscal, gems and jew-
ellery declined 9 per cent to
#1658  billion (818.24
billion).
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Copper futures might

see an uptick

—
Akhil Nallamuthu
bl. research bureau

Copper futures, over the
past couple of weeks, wit-
nessed a significant selling
pressure. The November
contract on the MCX fell off
the resistance at T860.

It sli below some key
levels of TH35 and TE15 last
week and closed at T795.15
on Priday.

COMMODITY
CALL,

According to the chart, the
price band of T7B0-790 is a

support.

While there might not be a
strong rally on the back of
this base, we can at least ex-
pect a miner corrective up-
swing. Such a rally can take
copper futures to T835. But
only a clear breakout of T850
can turn the trend bullish.

Hetum 11.3% {per kg)
1600
900
- o]
Ton
- GO
Moy 16,23 Nav 15, 24

However, if the contract
slips below the support at
T780, it can extend the
downtrend to ¥740 and then
possibly to €700 in the short-
term.

But as it stands, chances
look good for a corrective
rally to T35,

TRADE STRATEGY

Buy copper futures ar €795
and place a stop-loss at ¥780.
When the contract surpasses
¥A15, revise the stop-loss to
t795. On a rally to T825,
tighten the stop-loss further
to €810, Book profits at T835.
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Gold, silver prices
decline from
record highs

| Tt gold and silver rates
have declined from their
| record highs recordeéd on

November 2. Gold price has |

! failen to Rs 76,200 per 10
grams from its record high
at fs 80,200 per 10 grams, a

! decline of Rs 4,000 per 10
grams, as on November 19,

i While silver price was

| quoted at Rs 91,900 per kg

| as compared to its recent

! high of Rs | lakh per kg, a

| fall of Rs 8,100 per kg in the

¢ ity jewellery marker. {Note:
Gold and silver prices are
withotit 3 per cent Goods
and Services Tax (GST).

Similarly, the 22 karat
gold was quoted at Rs
70,900 per 10 grams, 18
karat gold at Rs 59,400 per
10 grams and 14 karat gold

. &t Rs 49,500 per 10 grams.

+.  Accordingly. the purchase
price of gold for 24 karat

! was at 75,200 per 10 grams,
22 karat a1 Rs 68,900 per 10

. grams, 18 karat at Rs 57,400
per 10 grams and 14 karat

! 2t Bs 47500 per 10 gramis.

v

—

- — ||
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[Govt working to address issues related
to steel imports: Minister Kumaraswamy

NEW DELHI, Nov 19.(FT])

THE Government is working to
address the issues related to
steel imports,  Union - Steel
Minister H D Kumaraswany
said on Tuesday.

Theindustry has apprised the
miinistry and it is aware of the
issue, Kumaraswamy told PT1
on the sidelines FICCI's
Conferenceon 'ElectricVehicles
- Accelerating E-mobility:
Enablers and Imperative’,

“Some issues are there, They
(steel players) are telling some
substandard material is getting
imported from some countries.
For that we are working." he
said, Domestic steel players
have been consistently raising
their concerns over rising cheap

steel imports from select
nations, affecting their com-
petitiveness.

Steel imports have risen by
nearly 50 per centin the firstsix
monthsof FY25 compared tothe

same period last year, with
China being the largest con-
tributor, BigMint CEO Dhru-v
Goel said, “This surge is pri-
marily driven by increased
Chinese steel exports due to

slowing domestic demand
there. China's exports are pro-
jected to surpass 100 million
tonnes in 2024, the highest in
elght vears,” he said.

Additionally, Vietnam has
contributed significant incre-
mental volumes to India.
Exports from Vietnam benefit
from the free trade agreement,
which exempts them from
import duties, Goel noted.

According to BigMint data,
India’s steel imports wereat5.51
million tonnes (MnT) in April-

ber 2024-25, higher from

3.66 MnT in the year-ago peri-
od. Imports from China have
surged to 1.85 MnT during that
period from 1.02 MnT in April-
September period of financial
year 2023-24.

THE HITAVADA DATE:21/11/2024 P.NO.7

"Majortty of steel imports under FTs,
making any duty hike ineffective’

NEW DELHI, Nov 20 (PTT)

against the background of domes-
tic steel players raising concerns
over rising cheap steel imports
from select nations, affecting their
competitiveness,

Speaking ata FICCl event here,
the Steel Secretary even if the
Government raises the basic cus-
toms duty on imports, the move
will not have the desired impact
as 62 per cent of the shipments
entering India from the FTA
nations,

AROUND 62 per cent of steel
imports are landing from FTA
countries at nil duty and any duty
hike will not have any impact on
these shipmenis, Steel Secretary
Sandeep Poundrik said on
Wednesday whileacknowledging
that there is a genuine problem
of supply glut due to increased
imports.

His comments have come

INDIA'S SERVICES SECTOR MAY OUT-
PACE MERCHANDISE EXPORTS BY
2030, TOUCHUSD6&18 BILLION: GTRI;
INDIA is set for a major change in its
export trends, with outbound shipments
ofthe services sectors expected to over-
take merchandise exports by 2020 and
touch USD 618 billion, think tank GTRI
said on Wednesday, Between 2018-19
and 2023-24, the country’s merchan-
dise exports grewat a compound annu-
al growth rate (CAGR) of 5.8 per cent,
while services exports surged ahead at
a robust CAGR of 10.5 per cent. (PTI) /

9
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:'; Gold touches |

. Rs 76,500/10 gms

THE gold sale rate was
quoted at Rs 76,500 per 10
‘grams in the city jewellery
.market on November 20.
Gold had jumped to its
record high of Rs 80,200 per
10 grams on November 2.
Similarly, silver price was
quoted at Rs 91,400 per kg
on November 20 Its all-
time high rate was at Rs 1
lakh per kg as on November
2, (Note: Gold and silver
© prices are without Goods
" and Services Tax (GST),
Hallmarking charges and
making charges).
Accordingly, the sale rate
of 22 karat gold was quoted
at Rs 71,100 per 10 grams,
18 karat gold at Rs 58,700
per 10 grams and 14 karat
gold at Ks 49,700 per 10
| grams, Apart from this, the
: purchase rate of gold for 24
¢ karat was at 75,500 per 10
| grams, 22 karat at Rs 69,100
-{ -per 10 grams, 18 karat at Rs
[ 57,700 per 10 grams and 14
i karat at Rs 47,700 per 10

| grams.

BUSINESS LINES
DATE:21/11/2024 P.NO.8

COMMODITY
CALL.

Aluminium
futures lack
momentum

—
Akhil Nallamuthu

bl ressarch bureaw

Returm 1E.&6%: (per kgl
ars
e s
= rra
200
=L S N k|

Moy 20, 23 Mo 19, 34

Aluminium futures, over the
past week, have seen a rise in
price.

Nevertheless, the price
largely seems to be moving in
a range since early October,
lacking momentum on both
sides.

OUTLOOK

November expiry aluminium
futures on the Multi Com-
modity ~Exchange (MCX)
have been oscillating
berween T233 and ¥ 248 since
the beginning of Gerober.

Although they rebounded
from the support at T233 last
week, they fell short of sur-
passing the barrier at T248,

If this level is breached,
aluminium furures can es-
tablish a fresh leg of rally to
T260.

On the other hand, if the
contract declines from the
current level of ¥243 and
slips below the support at
233, the outlock can turn
negative.

Support levels below £233
that can potentially arrest
the decline are ¥T220 and
T210.

TRADE STRATEGY

Stay on the sidelines. If the
upswing that took off last
week builde enough mo-
mentum to lift aluminiom
futures above 248, traders
can go long with a stop-loss
at T242. Book profits at T260.

10
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Gold touches
Rs 77,200/10 gms

THE gold rate touched Rs
77,200 per 10 grams in the
city jewellery market on
November 21. Gold had
jumped to its record high of
Rs 80,200 per 10 grams on
November 2.

Similarly. the silver price

1 :was‘qumed at Rs 91,300 per

kg on November 21. Its all-
tfime high rate was at Rs 1
lakh per kg as on November
2, (Note: Gold and silver
prices are without Goods
and Services Tax (GST),
Hallmarking charges and
making charges).
Accordingly, the sale rate
3f 22 karat gold was quoted
4t Hs 71,800 per 10 grams,
18 karat gold at Rs 60,200
per 10 grams and 14 karat
gold at Rs 50,200 per 10
grams.
. Apart from this, the pur-
chase rate of gold for 24

" karat was at 76,200 per 10

I grams, 22 karat at Rs 69,800

| per 10 grams, 18 karat at Rs

| 78,200 per 10 grams and 14
rarat at Rs 48,200 per 10

\irams.




BUSINESS LINES
DATE:22/11/2024 P.NO.10

COMMODITY
( :.'\l:lu

Buy zinc at X275
with stop-loss
atI268

Return 12 4% {per kg)
- V=T — 3
Fri]
250
25
dia v A — 1 20
Now 21, 23 Now 20, 24
——r

Akhil Nallamuthu

bl research bureau

Zinc futures broke out of a
key resistance at ¥275 to-
wards the end of September,

However, post the break-
out, the price did not rise
much. It did not fall either.
The price was largely moving
in a range and the contract is
yet to set a direction.

The November futures of
zinc have been oscillating
within ¥275 and ¥290 for
nearly two months. Going
ahead, the direction of the
break of this price band can
tell us the path of the next
swing in price,

That said, by looking at the
chart one can say that the
broader uptrend stavs valid.
This will remain so until the
support at £275 holds good.

If zinc futures rebound
from the current level of
£280, they can retest the res-
istance at $290.

A breakout of this can lead
to a fresh rally, which can po-
tentially lift the contract o
315 or even to T340,

However, if the support at
¥275 is breached, expect the
price to drop to T260. The
downtrend can extend to
€250,

| TRADE STRATEGY

Since the broader trend is
ballish and zine futures is
hovering near a support,
traders can buy at ¥275 with
a stop-loss at ¥268. Book
| profits at €290,

11
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CIL eases supply norms
for non-regulated sector

——
Our Bureau
Kolkata

Meeting the demands from
non-regulated sector, State-
run miner Coal India (CIL)
will now allow coal supplies
beyond annual contracted
quantity (ACCQ) to non-regu-
lated sector customers in
long-term linkage auctions.

The coal miner has
tweaked its policy to enable
additional to the non-regu-
lated sector (NRS) custom-
ers, helping them procure
coal suiting their
requirements.
1‘3‘:{:1“3 stock exchange filing
on Thursday, CIL said it took
the decision on November
13, and the new provision
would be applicable from
tranche VIII linkage auction
onwards, which is scheduled
to commence shortly.

The eighth tranche auc-
tion starts with cement and
captive power plant (CPF)
sub-sectors.

Apart from cement and
CPPs, sponge iron and a host
of other industries would be-
nefit from the CILs latest
decision.

“We have introduced a
slew of customer-friendly
initiatives recently to make
increased availability of coal
easier t our consumers and
this is one such step” said a
senior official of CIL.

Notably, in August, CIL al-
lowed coal supplies bevond
the contracted quantity to
thermal power plants, in-
cluding TPPs.

With this, CIL had done
away with the earlier provi-
sion which limited coal sup-
plies up to a maximum of 120
per cent of ACQ to power
plants and IPPs.

In the case of NRS linkage
auctions, previously the end-
user plants were allowed to
obtain linkages up to their
normative requirement.

The standard norm to cal-
culate the requirement was
the quantity of coal that a
plant would need if it oper-
ated at 85 per cent of its in-
stalled capacity for a whole

Apart from
cement and
CPPs, sponge
iron and a host of
other industries
will benefit from
the decision

year. The actual supply of
coal through linkage ' auc-
tions was up to this determ-
ined quantity. Any customer
secking above 85 per cent of
the ACQ had to step off the
auction process to procure
coal,

But, following consumers”
request to CIL for supply of
coal beyond the norm CIL
has relaxed the condition.

INCENTIVE TO CIL
“There shall be an in-built
provision of performance in-
centive to CIL for the
quantum of actual coal sup-
plied above 100 per cent of
the ACQ.

The premium for per-
formance incentive is set at
50 per cent of the bid price,”
according to the stock ex-
change filing.

So far in the seven
tranches of long-term link-
age auctions conducted for
NRS customers, since the in-
troduction in 2016, CIL had
booked 177.6 million tonnes
of coal,

In  another customer-
friendly measure, the coal
miner has permitted inter-
plant transfer of coal for NRS
customers beginning  the
eighth tranche.

This means NRS custom-
ers who won the bid can
transfer coal from one plant
to another plant, owned by
them, within the same sub-
sector group.

12
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Aluminium prices likely
to rise on supply woes

POLICY SHIFT. China ending export rebates may cut supplies

]
Subramani Ra Mancombu
Chennal

Aluminium prices in the
global markets hit a five-
month high this month on
economic and in-
CTeasing concerns over sup-
ply. Prices will likely increase
from the current levels, say
analysts,

“We are revising our 2024
aluminium price forecast
from $2,400/tonne to $2,450,
reflecting our expectation
that prices will rise from the
current average, driven by a
combination of more robust
individual market dynamics
and broader marker funda-
mentals,” said research
agency BMI, a unit of Fitch
Solutions.

On  Nowvember 7, alu-
minium three-month fu-
tures on the London Metal
Exchange (LME) hit a five-
month high of $2710 a
tonne.

They are currently ruling
at $2,625. Aluminium prices
are up over 10 per cent year-
to-date and 18 per cent
year-nm}renr.

RENEWED OPTIMISM
BMI said in recent weeks,
bullish sentiment in alu-
minium has witnessed a re-
surgence. “This renewed op-
timism stems from two key
factors: growing supply con-
cerns in the raw material
market and broader eco-
nomic developments,” it
said.

The Trading Economics
website, quoting market
players’ estimates, said re-
cently China announced it
will end tax rebates on ex-
ports of semi-manufactured
aluminium products from
December 1, removing
around five million tonnes of
supply from the interna-
tional market.

“China’s cancellation of
its export tax rebate policy is

DEMAND SURGE. The World Bank projects resilient global

aluminium demand, driven by renewable energy technologies,
EVes and expanded power-grid infrastructure

expected to make Chinese
aluminium more expensive
on the international mar-
ket,” said ING Think, the
economic and financial ana-
lysis wing of Dutch multina-
tional services firm ING.

It said the EU recently de-
cided to impose significant
tariffs on Chinese-made
electricvehicles (EVs), citing
unfair state subsidies that al-
lowed Chinese manufactur-
ers to undercut European
competitors,

HIGH BAUXITE PRICES
“This pressure might have
led China o eliminate sub-
sidies considered unfair by
its trade partners,” ING
Think said.

The Chinese move had
resulted in bauxite prices
nearing a record high as
Guinea blocked Emirates
Global Aluminium's exports
from the country.

The stoppage from the
world’s top miner added to
lower bauxite output from
Australia and Jamaica,
squeezing Chinese smelters
out of their supply and redu-
cing ore inventory to its low-
estsince 2015.

#...we do not expect prices
to reach the highs seen
earlier this year, when supply

woes fuelled a short-lived
rally drivi rices to a &

ate nh:%ﬂ of 32?:;!
tonne,” said BML

ING Think said China's
decision could lead to a shift
in trade ics; countries
that rely heavily on Chinese
aluminium might have to
look for alternative supplies
to fill the gap left by reduced
Chinese exports.

The World Bank, in its
commodity outlook, said
global aluminium demand is
expected to remain resilient
over the forecast horizon,
driven by the expanding use
of renewable energy techno-
logies, such as solar panels
and electric vehicles, and in-
creased power-grid infra-

structure needs.
The Australian Office of
the Chief  Economist

(AOCE) ' said monetary
policy easing and growin
giob?lr demaﬁd for new, eng-
ergy-efficient cars and tech-
nologies will lift aluminiwm
usage and keep stocks relat-
ively low,

“The FOB (free-on-board))
Western Australia alumina
price is forecast to decrease
in 2025 and 2026 due to an
expected rise in Chinese pro-
duction and the supply re-
covery in Australia,” it said.
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Bulls bounce back

BULLION CUES. MCX futures resume uptrend

—
Akhil Nallamuthu

bl. research bureau

Even as the dollar rdllied, pre-
cious metals bounced back after
some moderation in price in the
first half of this month.

In dollar terms, gold {2,712/
ounce) and silver ($31.3/ounce)
rose 5.9 and 3.6 per cent respect-
ively. In the domestic market,
gold furures (277,616/10 gm) was
up 5 per cent and silver futures
{¥90,768/kg) gained 2.7 per cent.

MCX-GOLD (Y77,616)
Contrary to our expectations of
some more decline before a re-
Id futures {December)
rebou ed strongly last week.
The 20-week moving average at
¥74,300 aided the resumption in
uptrend.

There is a good chance for the
bullsto the momentum this
week, consequently lifting the
price to T80,000. Potential resist-
ance above T80,000 is at $85,000,

In case there is a fall from the
current market price, it is likely
to be arrested at ¥75,000,

Trade strategy: Buy gold fu-
tures now at 77,616 and on a de-
cline to ¥76,000. Place stop-loss
at ¥74,900. When the contract

CM

touches ¥80,000, revise the stop-
loss to ¥77,000. On a rally
82,000 raise the stop-loss to
T80,000. Book profirs at T84,000.

MCX-SILVER (T%0,768)

Silver bulls were less aggressive
compared to gold's. The Decem-
ber contract was largely flat
through the last week except for
a gain on Monday,

Conditions are conducive for
silver futures to rally - the con-
tract is above a key support and
gold has been positive. So, an up-
swing to T96,600 is very likely.

But if the contract breaches
the support at T88,000, it can fall
to 183,000, a support,

Trade strategy: Buy silver fu-
tures now at T90,768 and at
T8E,500 and place stop-loss at
$87,000, When the contract hits
£93,000, modify the stop-loss to
90,000, Exit at ¥96,600, '/
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mine arson: SC
defers Gadling
bail petition

New Delhi: The Supreme |
Court on Monday adjourned
to December 4 the bail pleaof
advocate Surendra Gadling in |
connection with the 2016 Sur-
jagarh iron ore mine arson |
case, A bench of Justices MM
Sundresh and Aravind Ku- !
mar deferred the matter after
the counsel appearing for the
Maharashtrd ‘government |
sought time to file a reply in
the matter, - 3
The top court on October
10, 2023, issued notice to the |
state government and sought
its response on the petition
within four weeks. i
On January 31, 2023 the |
Nagpur bench of the Bombay @
High Court refused to grant.
bail to Gadlingand said theac-, i
cusations against him were
prima facie true, |
On December 25, 2016,
Maoist rebels allegedly set
ablaze 76 vehicles being used
for transporting iron ore from
Surajgarh mines in Maha-
rashtra's Gadchiroli.
Gadling is accused of
providing aid to Maoists,
who were working at the
ground level. Fmi
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Suresh P lyengar
Murnbal

Gold prices tumbled ¥1,391
per 10 grams to 375,690 from
77,081 logged on Mondayas
geopolitical rensions eased
in West Asia.

In fact, pure gold prices
have plunged ©2,638 per 10
grams from Friday's closing
of ©77.787, acuurding to the
Indian Bullion and Jewellers’
Association of India.

Gold fell .over $100 an
ounce to $2,615 in the inter-
national market on Monday
due to the ceasefire agree-
ment signed between Isragl
and Hezbollah. The develop-
ment eased safe-heaven fund
flows, pulling down gold

CEASEFIRE EFFECT. Pure gold prices plunged ¥2,638 per 10

Gold prices slip to 375,690 as geopolit

grams from Friday's closing of ¥77,787

prices. Gold prices are down
about 6 per cent from its re-
cord high of $2,790 an ounce
recorded late last month.
Moreover, US President-
elect Donald Trump has se-
lected hedge fund manager
Scott Bessent to lead the US

Treasury. Gold also lost
ground due to Bessent's im-
age as & cautious operator,
likely to restrain some of
President Trump's more ag-
gressive trade and economic
plans.

Prithviraj Kothari, Man

Director of Rid-
disiddhi Bullions, said gold
prices later found support
and rose as Donald Trump
vowed to levy a 10 per cent
tariff on all imports from
China and 25 per cent on all
goods entering the US from
Canada and Mexico,

“Gold prices are very
volatile and may trade in the
range of $2,600 (75,000 per
10 grams) an ounce and
$2,700 (77,000) for the next
few days,” he said.

Pranav Mer, Vice-Presid-
ent, EBG - Commodity &
Currency Research, JM Fin-
ancial Services, said gold
prices in the international
markets were down over 3
per cent on Monday, as the
rigk premium has eased amid

ical concerns ease

reports  of a  ceasefire
between Israel and Lebanon,
while profit-booking, two,
was seen after last week's
stellar rally. Additionally, he
said support was seen from
rupee apprecation as well,
with the local unit up 10-12
paise in two trading sessions.

Jateen Trivedi, VP Re-
search Analyst - Commodity
and Currency, LKP Securit-
ies, said gold remained volat-
ile ag 4 de-escalation in West
Asia tensions led to:a fading
of the war premium and
eragsed the 3 per cent gain
achieved last week.

In the short term, gold is
expected to stay in a volatile
trading range as market par-
ticipants assess global devel-
opments, he said,
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Vedanta Resources raises
$800 m from global investors

——
Prass Trust of India
HNew Deihl

The UK-based Vedanta Re-
sources, the parent of India's
Vedanta, has raised $200 mil-
lion from global investors
through a new bond issue,
The proceeds will be used
to prepay the company's out-
standing debt due in 2028,
Vedanta Resources Fin-
ance I PLC (VRF) said in a
Singapore exchange filing
that it has raised $800 mil-
lion by issuing new bonds.
The issue comprises two
tranches of bonds — one
with an aggregate principal
amount of $300 million of
10.25 per cent bonds dae in
2028 and the other involving
an  aggregate  principal
amount of $500 million of
1125 per cent bonds due in
2031.
The bids were received

from existing as well as new

set of investors across Asia
Pacific, Europe, the Middle
East and Africa (EMEA), and
the US with more than 90 per
cent participation from as-
setffund managers across
both tranches.

FINAL ALLOCATION

As per VRIF's stock exchange
notification, the final alloca-
tion of the bonds includes 32
per cent from Asia, 36 per
cent from EMEA, and 32 per
cent from US for the bonds
due in 2028,

For the bonds due in 2031,
the allocation includes 35
per cent from Asia, 23 per
cent from EMEA, and 42 per
cent from the US,

This new issue comes as
Vedanta has been gradually
deleveraging its  balance
sheet, improving its capital
structure, and lowering its
financial costs by tapping
bond markets as part of its li-
quidity management

EXErcise,
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‘Vedanta plans to invest $2 b in
‘Saudi Arabia copper pi‘O]ECtS

!Inmh-rg

Vedanta is set to invest $2
billion to build copper-pro-
cessing facilities in Saudi Ar-
abin, a ificant boost for
the kingdom's ambitions to
become a global metals and
mining hub.

The firm, controlled by In-
dian billionaire Anil Agarwal,
will build a smelter and re-
finery with a capacity of
4,00,000 tonnes per year, ac-
cording to a statement on
Tuesday. Vedanta also plans
to set up a facility to produce
over 3,00,000 tonnes of cop-

r rods, a key raw material

r electric cables. hl

*Tt's Just | gible to ig-
nore l]'JIE demmg;id for cop-
per,” Chris Griffith, Chief
Executive Officer of Vedanta
Base Metals, said in an inter-
view. “This project ties in

very nicely, both with our
own ambitions as Vedanta to
grow our footprint in India
and the Middle East, but also
with the industrial growth

strategy in Saudi Arabia and
their desire to secure a cop-
per supply chain,”

PRODUCTION PLAN
The firm plans to commence
operations in the kingdom
with a 125 kilotonne per year
rod mill project that
will require an investment of
about $30 million, it said ina
statement, Full commercial
production is expected to

start in 2026, Vedanta's $2
billion investment will be
the biggest by a for-
eign firm backing Saudi Ara-
bia's metals strategy, and a
major boost for Riyadh's ef-
forts to artract foreign direct
investment to help drive
Crown Prince Mohammed
bin Salman’s economic di-
versification plan,

“This of the Middle
East is where the next wave
of growth is happening,”
Griffith said. Vedanta hasn't
yet inked further agreements
with Saudi companies but
there will be ngpﬂrtumrtes to
partner with local firms, he
said. The kingdom, which
gims to become a hub for
mining and metals pro-
cessing for the Middle East
and Africa, estimates it has
untapped resources includ-
ing phosphate, copper, gold
and bauxite worth as much
as $2.5 trillion.

rd
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Copper: Golong ondips

——
Gurumurthy ¥
B, research bureau

Copper prices have fluctu-
ated widely for over three
months.

The MCX copper futures
contract has  remained
range-bound between 765
and 868 per kg since mid-
July and is currently trading
atTR10.

COMMODITY
CALL.

The cutlook is unclear. In
the near-term, the contract
has been coming down, fail-

| ing to breach 830, That

leaves the chances high for
the contract to see a fall to
FA00-T790 in the near-term.
A bounce from the ¥BO00-
F700 region could be bullish
and could take the price upto
T830 again.

An eventual break above
F210 will boost the bullish

| momentum and trigger arise

Return 12.6% leerhg} ynon

925
B30

e

L]
Mow 27, 23
to ¥855-T860 in the coming
weeks,

If the contract breaks be-
low €790, the downside can
extend up to ¥780. Consider-
ing the recent price action on
the daily chart, we expect the
contract to rise from the
TR00-T790 support Zone.

TRADING STRATEGY
Traders can wait for dips. Go
long at T805 and €795, keep
the stop-loss at ¥775. Trail
the stop-loss up to TE1S as
00N as it moves up to T820,

Move the stop-loss further
up to ¥822 when it touches
526, Exit the long positions
at TA30,
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Global steel production

increases 1% in Octob

fe—ug
Achuth Vinay
Chennal

Global crude steel output in-
creased a tad in October
2024 to 151.2 million tonnes
(mt) compared with 150.6
mt in the corresponding
period a year ago.

According to the World
Steel Association (world-
steel), the top producer
China made 81.9 mt in Octo-
ber — an increase of 2.9 per
cent from the year-ago
period.

Chinese production re-
covered in October after re-
porting a fall y-o-y in July,
Augustand September.

India’s output went up 1.7
per cent to 12.5 mt, after re-
porting a slight dip in
September,

RUSSIAN OUTPUT FALLS
Russia’s production nose-

dived by 15.2 per cent at 5.6
mt. South Korea's produc-
tion too slipped, going down
1.8 per cent to 5.4 mt.

While Brazil's production
goared 16.2 per cent at 3.1
mt, Japan’s output dropped
7.8 per cent to 6.9 mL.

The US production went
down by 2 per cent to 6.6 mt.

Germany’s output surged
14.7 per cent to 3.2 mt. Iran’s
production dipped 1.9 per
centat 3 mt.

The steel production in

Cr

Turkive went up by a meagre
0.7 per centat 3 mt.

OTHER REGIONS
Region-wise, Africa saw its
output drop 0.4 per cent.

While the EU saw its num-
bers increase 5.5 cent,
Europe's (Others) output
plunged 6.2 per cent. Asia
and Oceania’s steel produc-
tion wentup 1.7 per cent.

West Asia’s preduction
ghot up 5.4 per cent, while
North America’s output
dropped 3.6 per cent.

South America’s steel pro-
duction increased 7.2 per
cent compared with the Cc-
tober 2023 figures,

Russia and other CIS na-
tions saw their figures fall by
ahuge 12.2 per cent.

In its latest short-range
outlook, worldsteel said
steel demand will decrease
to 1,751 mt in 2024 but climb
t0 1,772 mt in 2025,
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' Steelindustry faces pressure as
local price falls below imports

el
Suresh P. lyengar
Murmbal

Domestic steel prices have
dropped below the landed
cost of the metal, raising con-
cerns for large companies
that recently added fresh
capacity,

Leading companies in-
cluding Tata Steel, JSW Steel
and JSPL recently completed
major brownfield expansion,
and more capacity will come
on stream before March,

Domestic hot-rolled coil
prices are hovering at
48,000 a tonne while im-
ports from China were:}:;lm-
ing at ¥51,500 and that from
South Korea and Japan at
148,600 and T48,179 respect-
ively, according to a BNP
Paribas Exane report.

The industry sees the
stimulus  announced by
China boosting global steel
prices and ggering Indian
companies an opportunity to

hike prices in coming
months. Jathin Kaithavalap-
pil, Assistant Vice-President
at Choice Broking, said steel
prices below the cost of im-
ports will squeeze margins,
particularly for integrated
players, and the market will
stabilise once the demand
picks up from automobile
and infrastructure sectors,

“While short-term prob-
lems remain, the medium-
term outlook depends on the
sustainability of the revival in
domestic consumption and
the stabilisation of the global
market,” he added.

After falling sharply, iron
ore prices have started mov-
ing up in the hope of a recov-

ery of the Chinese economy,
NMDC has hiked lumip iron
ore (of 65.5 per cent iron
content) prices to ¥6,350 per
tonne from October 23 - up
from £5,750 fixed on October
L. Similarly, fines (64 per cent
iron content) prices were
hiked to 5410 a ronne
against 5,010 in the same
period,

MARGIN PRESSURE
Margins of steel companies
may come under pressure
with the increase in raw ma-
terial prices and lower steel
prices.

Incidentally, India is the
only large economy showing
robust growth in steel con-
sumption, of 13 per cent in
the first half of this fiscal, ac-
cording to the Steel Ministry.

However, steel imports
rose in the first half of Fy2s
by 41 per cent to 4,73 million
tonnes, up from 3.32 mt
logged in the same period last
year,
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Govt completes auction of 24 critical,
;strategic mineral blocks in four pounds

:lThe centre has completed four
. tranches of e-auction, Mines

' Ministry said

INEW DELHI, Nov 27 (PTh

THE Government on Wednesday said that
124 critical and strategic mineral hlocks
have been sold in four rounds of auction.

“Out of 48 blocks put to e-auction, 24
have been successfully auctioned, includ-
ing four mining lease (ML) and 20 com-
posite license (CL) blocks," the Mines
Ministry said in a statement.

The centre has so far completed four
,tranches of e-auction, it said, adding that
a total of 10 blocks have been auctioned
,inthe fourth round. According to the state-

ment, the mines ministry has completed
thee-auction of another two mineral blocks
under tranche IV. “This is in addition to
the announcement on November 7, 2024,
regarding the preferred bidders for eight
mineral blocks under tranche IV of e-auc-
tion by central government, bringing the
total number of successful blocks in
Tranche IV to ten,” it said.

In the latest auction, Satguru Mining Pvt
Ltd won the bid for Ponchi graphite block
in Jharkhand, while Assam Mineral
Development Corp Ltd emerged as the
preferred bidder for Vadakhol-Asoli and
associated mineral block in Maharashtra,

Critical minerals, such as cobalt, cop-
per, lithium, nickel and rare earths, play
crucial rolesin the production of clean ener-

gy technologies.

BUSINESS LINE DATE:29/11/2024 P.NO.10

A
Akhil Mallamuthu

bl. research bureal

Zinc futures have been ap
preciating over the past
couple of weeks. However,
they now seems to be staring
at a resistance. At a broader
level, the chart shows that
the price of zinc futures has
been oscillating in a sideways

range.
COMMODITY
CALL.

The December expiry zine
futures on the MCX has
largely been  fluctuating
between €270 and ¥292 for
nearly two months. At 270,
a trendline coincides, mak-
ing it a strong base,

So, for the recent rally to
become a sustainable one,
the bulls should lift zine fu-
tures above the resistance at

Zinc futures: Price
stuck in arange

Retum 36, 5% (per kgl
FA-]
50
125
4 — i
Mo 24, 13 Woy 27, 24

£292, If this occurs, the con-
tract can rise to 315, a po-
tential  resistance. The
nearest barrier above this is
at £340, On the other hand, if
zine furures declines and
breaches the support at
£270, it can fall further. The
downswing can extend up to
the nearest support below
270, which is at T252.

Stay on the fence and buy
zine futures if it breaks out of
292, Target and stop-loss
can be ¥315 and %280
respectively,

i |
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NEW DELHI. Nov 28 (FTD)

THE Government on Thursday
launched the first round of auc-
tion of mineral blocks inoffshore
areaswith 13 mings -- three lime
mud, three construction sand
and seven polymetallic nodules
and crusts -- being put on sale,
The allocation of mines will
ensure India's fnra¥ into explo-
ration and development of
underseamineral respurces with-
in its offshore areas. .
These minerals are critical for
infrastructure  development,
high-tech manufacturing and
green energy transition.,
Offshore areas include terri-
torial waters, continental shelf,

Govt launches 1st round of auction
of minerals in offshore areas -

exclusive economic zone, and
ather maritime zones of the
Country.

Speaking at the launch func-
tion, Coal and Mines Minister G
Kishan Reddysaid that the explo-
ration of theseoffshore blocks will
strengthen the country’s miner-
al wealth,

He further stated that the
demand for critical minerals is
going torise in india and "we are
expecting lithium demand will
go up by eight times", adding,
“we are veryshortly going tostart
Critical Minerals Mission”,

Mines secretary V L Kantha
Rao said the Government islook-
ing for partners in exploiting
these minerals,

THE HITAVADA DATE:29/11/2024 P.NO.9

SAIL in pact with John Cockerill for
using green tech in steelmaking

NEW DELHI, Nov 28 (PT])

STATE-OWMNED Steel Authority of IndiaLid
[SAIL) on Thursday said it has entered into
a partnership with the Indian arm of John
Cockerill Group for using green technolo-
gles in iron and steelmaking processes.

' The development assumes significance
as the maharatna firm remains committed
to transform traditional iron and steel-
making practices by adopting advanced, sus-
tainable technologies, the company said in
a statement. The Memorandum of
Understanding (MolJ) was signed by SAIL
with John Cockerill India Ltd (JCIL), it said.

“Thefocus areas of this collaboration will
be cold rolling and processing for carbon
steel, green steel and silicon steel, specifi-
cally CRGO (eold rolled grain oriented) and
CRNO (cold rolled non-oriented) steels,”
SAIL said in a statement, The partnership
also aims at incorporating advanced steel-
making technologies to enhance efficien-
cy and sustainabiiity. SAIL is aligning its
operations with the evolving demands of
a dynamic market and to contribute to a
greener, more sustainable future, SAIL
reported a 31 per cent decline in consoli-
dated net profit to Rs 897,15 crore in the
September quarter,
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| “Indian steel industry must conquer imports, boost exports and seize globa opportunities’

steelmakers in India, sa restrictions. As a nse, ind South-East Asia show of  Indian gradesfypes). While strong
bl‘mtemew newer steel-making G China might mduc:?stnel 4?5'@ sotential  for  demand sm mmrs If  left domestic demand validates
capacities in the Asean aports  to the US ecovery, the current global  unchecked, this trend could the sector’s rcsalml-\c?
Abhishek Law region, backed by Chinese potentially redirecting ~ We expect Chinese sconomic  emvironment erode the profitability and  imports 3‘ predatory prices
New Dl investments, could leversge  surplus volumes to other companies to quickly remains volatile. competitiveness of domestic  ared concern.
Free Trade Agreement regions, including India. dd i) ﬂ'l‘ This growth in exports players. d.
Donald Trump’s returnto (FTA) loopholes, leading to We also expect Chinese AU CHpILES T Dk ippears to be a one-off, and We anticipate that the Considering the i
the White House couldlead dumping of cheaper companies to quickly add Asean region to cautionis warranted. Indian government will take ng il -
tomoreprotectionisttrade  offerings in India. new capacities in the Asean leverage their FTAs and decisive action to saf ml’“":k':ml:g'h;m
policies, particularly Inan e-mail interview, regiontoleverage their FTAs  continue with exports India has scenincreased  the  domestic industry — capex pl! 4
targeting Chineseimports.  Jindal discussed theimpact -~ and continue with exports, of flat steel through anti-dumping  steel majors here?
Thiscouldcompel Chinato  of Trump'sretumtopower  besides theincreasedlevelof ~ NAVEEN JINDAL products from China duties, safeguarding tarifis, For Indian steel producers,
reworkits export strategy, on the Indian steel sector, engineeringexports tolndia,  Chairman, fndal Steel and Power overthelast 18 months, and possibly a Border the break-even price hovers
especiallyinthesteel sector.  the loomingeoncernsover  The impact will - What is your take? Adjustment Tax. around $400 per tonne.
Apotentialfalloatcould ~ EU’s Carbon Border depend on  how the Indiw’s economic strength  These measures can help  However, given current raw
‘be China redirecting surplus  Adjustment Mechanism US-China trade The CBAM poses both a  West Asia, offer promising lies in its robust domestic counter the leviesand duties  material costs, steel prices
volumes toother regions, (CRAM}, and worries evolve, but we feel that this challenge ~ and  an  opportunities to mitigite market, driven by bome by  domestic must remain near m_‘m
including India, says Naveen around China's continued ~ might have a severe impact  opportunity. risks  associated  with  consumption. steelmakers, ensuring 2 !"““ms“”w';’mﬁm
Jindal, President of the dumping of cheaper steel. onthe Indian steel industry. Indian steel producersare  European market | In FY24, our steel levelplaying field while in i U::uf i
Indian Steel Association. Edited excerpts: actively adopting  uncertainties. consumption grew sbout 14 meeting  the  growing  technologies
Jindal, who isalso BIP MP What do US electi ! ission  technologi per cent, makdng our market  domestic demand. expansions. ! i
from Kurukshetra Post-US elections — results hold for the but government support is  October was the first highly attractive to global ) bulﬂdl“ steel i;m[m-ic
and Chairman of findal Stee] ~ with Trump coming Indian steclindustry?  crucial for this transition.  month of this fiscal steel The Steel Ministry has ™
and Power, oneofthelargest  back — do you see a There is a possibility of Furope remains vital for when exports rose year- With  steel  demand often pointed out that demand, :!wnwm
Bl el AR L o . possibility of China ing some trade lines  Indian steel exports, but on-year.Isthisaoneof  projectedtogrowataCAGR  imports are still lower  government "”hfg et
businessline, steel exports?  for Indian steel, whichhave ongoing  anti-dumping  incident or s it of about 6 per cent, we than and spending o
Dlsctabmen: e e reueed o ety | With Trump's return to  beenrestrictedin the past. investigations and siuggish  sustainable now? remain preferred  domestic demand is increased to 3. 4{.!0! cenl 205
—— e e aTy | Presidency, we anticipate recoveries in cconomies ke The  sequential  and |destination for surplus steel  stro llem:e'ﬂ the “D’f '5'0?'-3‘1- Y :Em
sderiomes ke woéeg v #y | increased protectionist  Anotherconcernisthat  Germany are signifiant year-on-year rise in steel ffrom  other  countries, sh B K “m i
s Pt . se naeew s | trade policies in the US, CBAM will headwinds. exports during October s |particularly those facing reqmremenm isbeing  With mw?ﬂ:’i erore
Qo bsteapwe st | particularly targeting  exports. How is the While Indian steelmakers  encouraging. However, ms ctagnant domesticdemand.  met through imports.  allocated o £ gy
b o 5y ot sbwries | Chiinese imports. This could  industry takingthisup  comply with global trade sustainability These surplus producers India’s steel industry is in  the latest ,““dﬁ'“‘m"‘f
e e g oo | compel China to rework its ~ with the Centre, and norms, diversifying export  the recovery of globai e increasingly dumping  expansion mode, with  approximately one- ‘l’n
i of 8 ievqprtonpuny i | export strategy, especiallyin - what are your is  prudent. the resolution  |subsidised steelinto Indiaat  domestic capacities being  steel consumed Fo
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The Mines Ministry on
Thursday launched India’s
first-ever tranche of 13 off-
shore mineral blocks for auc-
ton, marking India’s entry
into the exploration and de-
velopment of undersea min-
eral resources within the ex-
clusive economic zone
(EEZ).

The 13 blocks where com-
posite licences were granted
included three lime mud
blocks, three for construc-
tion sand and seven for poly-
metallic nodules and crusts.
The blocks are located off the
coast of Gujarat, Kerala and
off Great Nicobar Island
(Andaman Sea).

Offshore minerals are loc-
ated deep within the earth’s
crust and are difficult to ex-
tract compared to onshore
minerals, India’s offshore

DRILLING DEEP. This will help increase the availability of these
minerals in (ndia and reduce dependence on imports sums

mineral reserves  include
gold, = diamond, copper,
nickel, cobalt, copper, man-
ganese, and rare carth ele-
ments. Auctions will help in-

crease the availability of

these minerals in India and
reduce  dependence on
imports.

“The offshore blocks auc-
tion will give a boost to In-
dia's quest for self reliance in

critical minerals where we
are primarily import reli-
ant,” G Kishan Reddy, Union
Minister for Mines, said at
the launch of the auctions.

The mineral blocks will be
ready in the next 2-3 months,
sources said.

According to Rajib Maitra,
Partner, Deloitte India, the
blocks focus on eritical min-
erals such as cobalt, nickel

First offshore mineral auction
kicks Off, 13 blocks up for bidding

NEW FRONTIER. This marks India’s entry into development of undersea mineral resources within the EEZs

and rare earth elements
(REE) “which are essential
for manufacturing low-car-
bon technologies that gener-
ate, store and transmit clean
energy.”

“The offshore auctions
will help increase the do-
mestic availability of these
critical minerals and reduce
dependence on imports,” he
said.

Offshore  construction
sand is used for a variery of
purposes including to make
concrete; while lime mud
finds usage in the cement,
steel, and construction in-
dustry. Meanwhile, poly-
metallic nodules are mineral
formations on the ocean
floor that contain valuable
metals such as nickel, cobalt
and manganese.

OVERSEAS PARTNERS

“Offshore minerals are valu-
able towards securing India's
economic and strategic in-

terests, Going forward, we
will explore more blocks of
critical and offshore miner-
als,” Minister Reddy said.

The Ministry will also be
looking at overseas road
shows for tie-ups and invest-
ments into processing of
such offshore minerals. It is
looking at countries like Zi-
mbabwe and other African
nations, sources told busi-
nessline. The Ministry will
also handhold industry in-
cluding for tie-ups in pro-
cessing of these offshore
minerals,

Tech partnerships are be-
ing explored with countries
Indonesia, Korea, Australia,
among others.

In August 2023, the Parlia-
ment amended the Offshore
Areas Mineral (Develop-
ment and Regulation) Act,
2002, making auctons the
mandatory mode for allocat-
ing mineral blocks in off-
shore areas. il
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