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KHANIJ SAMACHAR
Vol. 9, No-23
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 23™
issue of Volume 9 for the service named Khanij Samachar for the period from 1%* —
15" December,2025. The previous issue of Khanij Samachar Vol. 9, No.22, 16" — 30"
November, 2025 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan
India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Digitally signed by
RANJANA SUNIL WAKODE
Date: 19-12-2025
14:49:54

Mrs. R. S. Wakode
A.L.1.O, Central Library
library@ibm.gov.in
0712-2562847, Ext. 1210,1206
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THE HITAVADA DATE:2/12/2025 P.NO.6

' MoS Satish Chandra Dubey
roviaws IBM’s functlonlng

W Business Reporter
THE Union Minister of State for
Coal and Mines Satish Chandra
Dubey, conducted a compre-
review meeting with sen-
ior officers of Indian Bureau of
Mines (IBM) at its Headquarters
in the city recently, stressing the
need forsecuring self-reliancein
critical minerals.

“While India is making signif-
icant strides towards coal self-
reliance, the same is not true for
critical minerals, I believe that
we are taking steps in that direc-
tion but more needs to be done,”
Dubey said, noting that survival '
is not possible without critical

minerals.

Upon his amval at the IBM
Headquarters, the minister was
accorded a warm welcome
PankajKulshrestha, CG (I/c), and
other Senior Officers of IBM.

Dubey also planted a sapling
on the verdant premises of IBM
Headquarters as part of the “Ek
Ped Maa ke Naam"
= campaign, symbolizingthe com-
mitment to environmental sus-
tainability and green initiatives
in the Mining Sector. During the
visit , Dubey offered key direc-
tives and strategic guidance to
strcngthen the mining regula-
tor's vperational efficiency and

future growth.
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' rose 11% to 5.01 million

i ber since inception. Pro-

THE HINDU
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| NMDC iron
ore output 11%

- higher in Nov.,

sales rise 4%

The Hindu Bureau

HYDERABAD

State-owned NMDC report-
ed iron ore production

tonnes in November from
4.51 MT a year earlier. Sales
for the month rose 4% to
4.17 MT (4 MT).

This was the best-ever

performance for Novem-

duction also exceeded the
monthly target by 1%, re-
flecting efficient utilisation
of mining capacity and im-
proved operational
rhythm across the compa-
ny's assets, the country’s
largest iron ore producer
said on Monday.

“NMDC’s performance
for November and year-to-
date reflects steady opera-
tional discipline and strong
execution,” CMD Amitava

Mukherjee said.

NAVBHARAT (NAGPUR PLUS) DATE:2/12/2025 P.NO.4
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B Business Reporter

I#11: 54thAllIndia Mines Rescue
Competition ~ 2025 (Coal &
Metal) commenced on Tuesday
attheWCL Parade Ground, Mines

odth All India Mines Rescue
Competition-2025 commences

Limited (WCL), and MOIL,
The annual competition aims
touphold and promote the high-
est standards of mine safety,
enhance emergency prepared-
ness, and strengthen coordina-

Rescue Station
(MRS), Nagpur, |
hosted by MOIL g
Limited. Thispres- ¢
tigious national- |
leveleventisbeing §
organised under
the aegis of the’
Directorate
General of Mines Safety (DGMS).
The inaugural ceremony was
graced by the chief guest, Ram
Awatar Meena, Deputy Director
General (Western Zone), DGMS,
NagpurandN P Deori, DMS, and
Chief Judge. The event was
attended by several distinguished
guests and senior dignitaries
om DGMS, Western Coalfields

tionand teamwork
among  rescue
» « teams from both
d the coal and met-
i al mining sectors
across the country.
Participating
teams from vari-
ous miningorgan-
izations will engage in rigorous
rescuedrillsandtechnical events
over the course of the competi-
tion.

36 teams from 19 companies
areparticipatingin this program,
includingsevenall-female teams.
This is the first time that such a
large number of female teams
have taken part.

THE HINDU
DATE:3/12/2025 P.NO.6

, CSIR-IMMT,

' SCCL sign deal

- onexploration

- of rare minerals

The Hindu Bureau
HYDERABAD

The Singareni Collieries
Company Ltd (SCCL) on
Tuesday signed an agree-
ment with the CSIR-Insti-
tute of Minerals and Mate-
rials Technology (IMMT)
for a joint exploration and
extraction of valuable and
rare earth minerals from
the overburden and other
mining waste generated by
the coal company as part
of its coal mining activity.

Chairman and Manag-
ing Director of SCCL N. Bal-
ram stated that the joint ef-
fort would be a major step
forward both in the explo-
ration of rare earth miner-
als and the country’s self-
reliance.

Director of IMMT Rama-
nuj Narayan said they
would explore the rare
minerals in the mining
waste of Singareni with the
help of indigenous,
technology.

S ..
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Akhil Nallamuthu
bl. research bureau

Aluminium futures,  cur-
rently trading at ¥276 (per
kg), bounced off the support
at T265 about a couple of
ago. The broader
trend is bullish and the pre-
vailing price action hints at
further appreciation.

COMMODITY
CALL.

That said, the contract has
its nearest resistance at
¥280. A breakout of T280
could potentially lead to a
rally to ¥285, a barrier. But
before reaching these levels,
aluminium futures might see
a decline from the current
level, possibly in the ¥270-
271 price band.

If it extends the decline
and slips below ¥265, the
near-term  outlook could
turn bearish. In such a case,

o

? Buy aluminium on dips to
X271 with stop-loss at 265

Return 13.8% (ver kg)
—— 275
250
225
: 0
Dec2, 24 Dec 1,25

aluminium futures could
drop to ¥256, a support. Sub-
sequent su is at ¥250.

Overall, from the current
level of ¥276, we expect alu-
minium futures to dip to
¥270-271"and then rally to
¥280. The uptrend might ex-
tend to X285.

TRADE STRATEGY
Traders can buy aluminium
futures when the price dips
to ¥271. Place a stop-loss at
¥265. When the contract
rises to T280, revise the stop-
loss to ¥275. Book profits at
¥285.

i S ] :\‘4
——
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Our Bureau

ryderabad

Andhra Pradesh Chief Minister
N Chandrababu Naidu has dir-
ected officlals to work on set-
ting up & metal cluster in
Andhra Pradesh in the back-

drop of the industrial growth in
Visakhapatnam,

In a review on
the mining in the

day, Naidu said there was a need
for strengthening AP Mineral
Development Corporation. As
Odisha stands first in mining as
well a8 revenue from mining,
AP must study the model being
adopted by the State to im-

je its mining sector and en-
memm.hrml.ﬁu:wﬂ-
lance should be also increased
by deploying drones and real
time monitoring to prevent un-
authorised mining activity, the
Chief Minister said.

AP mulls metal cluster in the north

As many limestone, beach
sand, lron ore, manganese,
quartz, silica sand, clay and
granite resources are located in
the State, special efforts should
be made to add value to mining
products through cﬂ::nx and
domestic usage. The
Mincs Department should step

efforts to encourage mining
:gmpuws and have a dialogue
with the Centre to provide in-
centives to mining companics,
headded.
b 7

Stute |
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Copper: Golong at1,053

e
Gurumurthy K

bl resedarch buresy

Copper prices have surged
over 4 per cent in the past
week. This has brought the
month-long sideways con-

solidation to an end, The rise
last week also indicates that
the broader uptrend is intact
and a new leg of upmove has

begun.

COMMODITY

CALL. |
The futures con-
tract ed on the Multi

Commodity Exchange made
a bullish breakout of its

£990-¢1,025 per kg range
tast week. The contract has
risen well and is currently
trading at ¥1,053.

The broader uptrend is in-
tact, and the outiook re-
mains bullish. The
between €1,025 and ¥1,020
will now act as a good resist-

an Tper kg
A — — s

Decd 4 Dec3, 29

dips from current levels will
be limited to €1,020,

The co futures con-
tract could rise o 1,090
1,100,

TRADE STRATEGY
Traders can go long now at
€1,053. Accumulate on dips
at 1,040 and 1,030, Keep
the stop-loss at €1,010. Trail
the stop-loss up to €1,050 as
soon as the contract goes up
to 1,060,

Revise the - stop-loss
higher to ¥1,060 and ¥1,070
when the price touches
€1,068 and €1,080 respect-
tvely. Exit the long positions
artl1,095s,

THE ECONOMIC TIMES
DATE:4/12/2025 P.NO.12

Norway Postpones
Deep-Sea Mining
Activitiesfor4Yrs

Oslo: Norway on Wednesday postpo-
ned issuing its first licences for deep-
sea mining in Arctic waters for four
yvears, a delay environmental groups
hope will mark the “nail in the coffin”
for the controversial plans. The count-
ry had been poised to become the first
in Euwrope to gpen its waters to the
practice. But protracted negotia-
tions, the minority Labour govern-
ment secured backingfor its
R 2026 budget from two smal-
7~V ler parties in exchange for
shelving the tenders.
Under thedeal, the govern-
ment agreed “not to launch the first
tenders for deep-sea mining during
the current legislative term,” which
runs until 2029, “This must be'the nail
in the coffin for the deep-sea mining
industry in Norway," said Greenpeace
deep-sea mining campaigner Haldis
Tjeldﬂaal Helle. “Any government
that iscommitted to sustainable ocean
ntcannot support deep-sea

manageme
; mining." AFP EN ;
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B “The all Incia raw coal
production target for
the year 2025-26 is
1157 MT out of which,
the target of coal
production of CIL is
875 MT, for SCCL is
72 MT, and for
captive, commercial
and ofhers is 210 MT”
Union Minister

Reddy said

NF\\ DELHI, Dec ] 1IM(5’)
PARLIAMENT was informed on
Wednesday that the Ministry of
Coal bas auctioned 133 cqal
mines in 12 rounds of guctions
overthe last five yearswhich are
expected to generate an annual
revenue of Rs, 38,710 crore with
acapitalinvestmentofRs. 41,407
crore and provide employment
0.3,73,199 peaple.

Union Minister of Coal and

Mines G. Kishan Reddy said in  (§0

awnnemeplyhl»kSablmhm

the peak raed capacityofthese

mineswas 276,04 milliontonnes
per annum (MTPA). He further
stated that under the revenue
sharingmaodel,atotalof32aban-
doned mines have been identi-

fied ot Letersofacceptance ¥R

have been issued for 28 mines

having 39.28 million tonnes 3 [
year capacity while four mines G5

are in re-tendering stage. Coal ¥

production has started in two
mines PB Project
Gopinathpur rojectofECLdur-
ing FY 2025-26,

The Minister said that the all
Indfa raw coal production tar-
get fo the year 2025-26 s 1157
million tonnes (MT) out of
which, the target of coal pro-
duction of Coal India Ltd. (CIL)
is675MT. forSingareni Collieries
(0.1t (SCCLYis T2 MT, and that
forcaptive, commercial and oth-
ers i 210 MT. The Ministry of

ol BCCLand 8

S vl

Coalhassetanambitiousdomes-
tic coal production target of
about 15 billion tonnes by FY
2029-30,

He explained that coal pro-
ducing  Public  Sector
Undertakings follow strict envi-
ronmental norms for coal min-
ing, Before startingany newproj-

'Ilsnwlcrmvestmntlneoalmlmstocreateovermlakhjobs’

mining plan and EMP
Toenhaneecmnquamywhue

\minimising . environmental

impact through the implemen-

"  ltation of state-of-the-art bene-
BN ficiation technologies, all new-

Iy-commissioned and planned

S0 wasberes 2 eqiipped wih

advanced technological solu-

1 tions, inchuding Heavy Media
% Cyclone, Toeter Bed Separator,

Spiral Concentrator and Froth
Flotation Technology. All new

DI e hae been desiped

to achieve zero effluent dis-

S charge the Ministersaid.

Additionally, modernisation
and renovation of existing age-
ing washeries have been taken
up to enhance operational effi-
ciency and reducing the envi-
ronmental footprint of coal
washliig operations,

As regards coal gasification,
the Government approved a
comprehensive financlal assis-
tance scheme on January 24,
2024, with dn outlay of 2,500

crore,fosupportcoaland fignite
gasification projects, Under this
initiative, seven projects have
beenselectedand they areat dif
ferentstages ofimplementation
anditisexpectedthatthey would
utiliseapproximatelyl1, 755 MT
perannum ofcoal once theyare
commissioned, theMinister said

Coal India Limited is fmple-
menting the revival of certain

Iegacy and fion mml

Rcmm Modelforaban-
doned and discontinued coal
mines. In Revenesharingmode,
(1L and its subsidiaries offer to
re-open, salvage, rehabilitate,
develop and operate any siit-
ablediscontinued mine through
amine developer and operator
forexcavation/extractionofcoal
and delivery thereof to CIL. and
apercentageoftherevenuefrom
he coal mined are shared with
CIbased on highest rate quoted
in the bidding, the Minister
added,
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—
A missing link in India’s mineral mission
he Union Cabinet’s new processing and refining capacity, specialised hydrometallurgical
27,280 crore rare-earth starting with the minerals it and adyanced refining techniques.
magnet scheme already produces or recycles. The The %100 crore allocation under
acknowledges a simple recently approved 1,500 crore the NCMM for skilled workforce
truth: digging without processing critical minerals recycling scheme should fund train-the-trainer
is just exporting prosperity. The is a promising start. A recent study | programmes for existing workers,
new G-20 framework on critical Sunil Kumar by the Council on Energy, diploma-level courses, and new
creation dxahr:ugh reﬁnv?rln:e and B fuantreh fashe s shows mwmﬂ labs De":l:);ing such :nv‘vio(;skgme
the Council on n
;ngnlaufamauﬁng ha;ts cfentrepieoeed - -For | Energy, Environment processes se‘;;:‘e c;iigcal mdninerak ~ | could create thousands of skilled
ndia, reform = | and Water (CEEW) copper, graphite, silicon, tin, ]
mining laws but still lacks ' titanium, rare earths, and Fourth, de-risk investment
large-scale processing, this is a zirconium. But in each case, our demand assurance and
timely reminder. Every solar refining lags behind either in scale tools. The U.S. k
panel, electric vehicle, and wind or quality. Department of Defence’s deal with |
turbine begins not on an assembly India can take five steps to the U.S.-based MP Materials, rare !
Iinebutmgreﬁnery.whemores develop critical mineral eanhmmuakand_magnenc
are turned into battery-grade processing. First, turn Centres of | producers, combining
graphite, magnet-ready rare Excellence into innovation government offtake commitments
Yet am'xg;:‘gnmzﬁ%u;mném Rishabh lain g g g e e} Mai'wuldadaogex;fl: by
nee e n
happens outside India, increasing is Feliow at the Critical Mineral Mission must drive | turning its proposed stockpiling of
the vulnerability of domestic Council on Energy, applied research, specifically for critical minerals under the Mission
supply chains. That exposure has Environment and producing high-purity compounds | into an active market-maker,
grown as U.S.-China trade Water (CEEW) and materials aligned to industry buying from domestic producers
frictions trigger new tariffs and needs. In the short term, their during downturns and releasing
export restrictions. primary focus should be to during demand surges. Key
In recent years, the Mines and | develop processing technologies sectors such as defence,
Minerals (Development and ] that can be implemented and pharmaceuticals, and electronics
Regulation) Act has been amended | operationalised at a commercial should be mandated to source
to support domestic mining scale. Academic institutes such as part of their inputs domestically,
through exploration licences, IITs, NITs, industry and think while processors should be
national aucnx el tanks mtﬂai;mrk 3; :)ifeeﬁ-cyde encouraged to meet stringent
mining-associ minerals, a modelli cost: t quality standards.
national mineral exchange. These analyqls for rapid technology Fifth, link mineral diplomacy
reforms help us dig, but they do adoption by the processing to processing capacity. India’s
not help us refine. India imports industry. What matters now is recent overseas acquisitions are
almost the entire amount of its momentum to push innovative significant but focus mainly on
lithium, nickel and cobalt. And the technologies from labs to getting access to raw ores. If India
stakes extend far beyond clean commercial scale. can demonstrate consistent
energy. l—!igh-purity'maleriah are Second, unlock secondary high-purity refining across the
also critical for semiconductors, resources to recover critical seven minerals it already handles,
telecommunications, automobiles, minerals. India generates more | it could shift global partnerships
pharmaceuticals, and defence ! than 250 million tonnes of coal fly from buyer-seller deals to
systems. ‘ ash annually, containing both light | co-investment alliances. Critical
The midstream segment of the There's a and heavy rare earths. Red mud mineral parks could serve as
critical minerals value chain — pressing need to from aluminium plants holds collaboration hubs where foreign
processing and-reﬁnin.g ~isa strengthen gallium; zinc residues contain firms co-invest and co-process.
global chokepoint. China still dia’ al cobalt; steel slag carries With China tightening mineral
controls over 90% of global rare India’s critic vanadium. Pilot projects at CSIR and technology exports, the real
earths and graphite refining. minerals sector and IITs show recovery is possible question isn’t whether India has
Citing national security, China but more focus from fly ash and red mud. enough mines, but whether it can
tightened export controls on rare needs to go into Embedding such recovery units in master the art of turning ores into
earth and battery technologies the often the proposed Critical Minerals materials. Processing is the
e D o koo | overiooked par || Proc P st o e
recent weeks. Mt:r(:llm domestic (c)ha:lne Yawe Third, train a:‘d upskill a resoume;c; becomes a builder of
processing, India will stay exposed N new generation of process resilient and clean industries.
to such shocks. processing and metalturgists and technicians. “(With inputs by Vibhuti Chandhok.
Hence, India must scaleup its | refining Critical minerals require Views are personal)
e
-
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ISHITA AYAN DUTT gowing steel markets,
Kobata,  Deceber JSWStee Joint ManagingDirctor Major global sﬁeelmalms in Indla
: . JindalledJSW  Acharyatold Business Standard: “JSW Has 1SSbstakein[SW ~ in Aug 25 tojointly explore
Sueel and Japan's JFE Steel Corporation ~ Steel'sbenefit isthat i will beableto Seel s et to acouke s
signals a renewed global interest in deleverage its balance sheet togrow 50% stake in BPSL's selting stielplntin
India'ssteelsector,highiighting the long-  faster while JFE comes intoan operating teel bir "m"‘gm’”"
Mmmm  aasset that hasthe potential toexpand.” ‘ whm“""""’“"
offers compared to the rest of the world. Adnmﬂpdmdmm ArcalorMittal, Nippon Steet
On Wednesday, JSW and JFEagreed  was ane of the high-growth markets jointly acquired Essar Steel Nippon Steet |V with Tata
tojointly own and operate Bhwishan m\mmmm ] (renamed ArcelorMittal Steel toincorporate
Power and Steel Limited s(BPSUs)steel  expansion beyond Japan. Nippon SteelIndia) under  jarnchdour Continuous
business in a 50:50 partnership. “We want to create a model plant in the IBCin 2019  Aneaingand Procesing
“The transaction isbeingpositioned _the country. Thejolntventurewillbring | 2 POSCD Sgns Headsof  Campany in201
54 “win-win" forboth partnerssincelt  Innewte e for value-added : :
wm?mmm s hmthllm inJapan. The deal would enable JFEto
horizon for the Japanese major beyond Mmmw mmmmwmm enter India’s high-growth market asan
fishome, JFE has afong-termambition of plantin Sambalpur, Odisha, to1omeby  “insider”and capture demand, the
*For JSW,the monetisation of halfts 500 billion yen in steel mllhnﬂnlﬂlltommodﬂdn company's presentationsaid.
stake supports a faster expansion it profitsby financial year2034  expansion. And there is potential to Tera Vice-President Sumit
trajectory. For JFE, the 215,750 crore 35. Aspart of that plan, the company expand capacityat the integratedsteel  Jhunjhunwala said India remained
transaction offers an opportunity to aims to deliver 200 billion yen from works to15mt in the future. among the few major steel markets
secure 50 per centin anintegratedsteel  overseas operations, BPSL— witha Itwouldbe JFE'sthirdintegrated  delivering robust volume growth,
plant in one of the world's fastest- capacity of 4. Smillion tonnes (mt) —fits  steel plant after East and West Steelworks makingita key target for global
e

Hian steel market

aChina e out Jhunibunwala,
*With a clearly articulated target

300 mt capacity by 2030, domestic Global steclmakers in India
w;mmm With expectations of strong demand

" headded. growth India Is drawing investment
e Wi interests — from domestic and global
JFE's India play companies,
112009, JFE and JSW Steel entered into South Korean steel major Posco is
astrategic collaboration to build and makinga fresh bid toset up a steel plant

operate an integrated steel plant in West in India— this time with JSW Steel. In
wmummm August, the two companies signed a pact

steel. The mega steel plant did not take
off. But in 2010, JFE picked up 2 1499 per
cent stake in JSW Steel.
More recently, JSW Steel and JFE
through

toexplore setting up A 6 mt a year

10
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BUSINESS LINE DATE:5/12/2025 P.NO.8

price moderates to X300

Akhil Nallamuthu
bl. research bureau

Zine futures, currently trad-
ing at ¥309/kg, have been ral-
ing since last week. Early
s week, it broke out of a
registance at %305, On
Thursday, the contract
(December expiry) marked a
high of 310,70,

CALL.

Given the prevailing price
action, the overall trend is
bullish, However, note that
¥310 is a potential resist-
ance. While this may not
turn the trend bearish, zinc
might witness a temporary
fall in price, possibly to ¥300.
The price band of €298-300
isasupport.

After the potential de-
cline, the futures is likely to

S

Retiern 7.5% (per ko)

s

275

250

Dec 4, 24 Dec 3,25

resume the rally. On the up-
side, the contract could
touch ¥325. A break-out of

this could lift the contractto |

340. If the futures decline
and breach the support at
%298, it could extend the
downswing to ¥280.

Overall, as it stands, we

expect zinc to see a dip to |

300and then a rally to 325,
TRADE STRATEGY

|

Go long on zinc futures |

(Dece ) when the price
moderates to ¥300. Target
and stop-loss can be ¥325
and X295, respectively.

/

11
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Adani, Hindalco seek
Peru copper assets as
demand surges

Reuters
NEW DELHI

' Indian conglomerate Adan
| and miner Hindalco Indus-
tries are exploring invest-
ments in Peru’s copper sec-
tor, either through joint
ventures or by taking
stakes in existing mines, a
senior Peruvian diplomat
told Reuters.

Peru, the world's third-
largest producer of copper
used in sectors such as
power lines, construction
| and manufacturing, is
| courting new investment
| as it negotiates a broader
free trade agreement with
| India. “Birla (Hindalco)
and Adani are trying to in-

vest in Peru. We are willing:

to facilitate,” Javier Paulin-
ich, Peru’s ambassador to
India, told Reuters in New
| Delhi.

Peru produced about
2.7 million metric tons of
copper in 2024 and attract-
ed $4.96 billion in foreign
| investment in the sector.
| Anticipating a surge in
| demand and potential sup-

Javier Paulinich

ply shortfalls,” India, the |

world’s

fastest-growing |

major economy, has urged |

its mining companies to in-
vest overseas to secure
copper supply chains and
manage possible disrup-
tions, according to a go-
vernment policy docu-
ment published in July.

I India, the world’s se- ;

cond-biggest importer of
refined copper, may have
to source 91-97% of its cop-
per concentrate require-

ments from overseas by |

2047, according to official
estimates. Adani sent a de-
legation to Peru earlier this
year, Mr. Paulinich said,
adding that Hindalco has
initiated similar efforts.
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: Nalco pIans to start Pottangi

bauite mines by mid-2026

\FW BEL lll lk\ 7(PTI)

STATE-OWNED National
Aluminium  Company Lid
(Nalco) s aiming to start its
Pottangi bauxite minesin Odisha
by June next year as the compa-

ny plans {0 ramp up its mining

capacity supporting its goal of
éxpanding its integrated alu-
minium business. Dilip Buildcon
Ltd had emerged as 1-1 bidder
for the development and oper-
ation of Pottangi bauxite mines,
“Our target is June next year
we will be starting the mines,"
NALCO CMD Brijendra Pratap
Singh said. The company is set
to enhance its alumina produc-
tion capacity at its Damanjodi
refinéry in Koraput district,
Odisha, Nalco operates a 2.275
milliontonnes perannum (ML
alumina refinery at the sité and

is undertaking the mstallatmn of
aSthstream thatwill add anaddi-
tional 1 MTPA capacity.
Tosupport thisexpansion, the
(Odishagovernment has granted
Nalco a mining lease for the
Pottangi Bauxite Deposit in
Koraput district. The lease cov-
ers an area of 697.979 hectares
and is valid for 50 years, ensur-
ing steady raw material supply
for the increased alumina pro-
duction. This capacity augmen-
tation is expected to strengthen
Nalco's position in the alumini-
um sectdt and contribute to the
industrial growth of Odisha.
The CMD said till production
from Pottangi starts or if it gets
delayed by a few months, the
production from alternatesourc-
ingofbauxite will come. So, there

.st bc%shsen«esq | baus

of the expanded re lnerw
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our -mines,

mines, ‘will be

pacity of around 350 tonnes

per year. So, that will get comm is-

lhw- April-May next year,”
nm‘luw

control of Ministry of Mines.
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r Producers Seek Curbs on Cheap Imports
body flags threat from ASEAN, Japan; pushes for 3% dyty hike, stricter quotas

.....
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“With ~e0,000croreof investments  product specific rules have ledtoune - wasexpected tostart or
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TataSteelto
Acquire Majority
Stakein Odisha’s
Thriveni Pellets

NikitaPeriwal '

Mumbai: Tata Steel is set to acqui-

re a 50.01% stake in Odisha-based
minerThriveniPellets multiplepe- |
opleaware of the development said,
without disclosing financial and
otherdetails.

The proposed deal with Thriveni
group would fortify Tata Steel's
supply chain. Iron ore pellets are
used in blast furnaces along with
coking eoal for producing steel.

Thriveni Pellets, through its whol-
ly-owned arm Brahmani River Pel-
lets, has a four million-tonne pellet
plant in the Jajpur area of Odisha,

which is also home |
}o Tata Steetl"s lKa
inganagar facility
@ and Neelachal Ispat
Nigam, which it had
. The proposed |
mm acquisition  would |
Thriveni make Thriveni Pel-
groupwould lets a joint venture |
fortifyTata  between Tata Steel |
Steel'ssupply and Maharashtra- |
chainforits  based primary steel |
Kalinganagar producer Lloyds Me- |
facility tals and ~Energy |
which recently acqu- }
|
I
|
|

ired a 49.00% stake in the firm, ma-
inly from Adler Industrial Services,

Brahmani River Pellets, oneof the
largest merchant pellet manufactu-
rers in the country, also has a 4.7
million-tonne iron ore beneficia-
tion plant at Barbil in Odisha, and |
the two plants are connected thro- |
ughaslurry pipeline.

In 2016, Tata Steel had signed a de-
finitive agreement to acguire a
100% stake in Brahmani River Pel- |
lets for 900 crore, but the deal was
terminated in 2017 because of certa-
in conditions not being fulfilled by
the sellers. Tata Steel had planned |
to integrate these operations with ',
its Kalinganagar facility

Brahmani River Pellets posted a ‘
profit of €38.67 crore for fiscal year
2024 on arevenue of 12,473.91 crore.

\l}umummlumm|ummmnmmmmmmm
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“Tndia’s commercial coal mining push has |

helped add 74,000 jobs in 2024, says IEA

Since the launch of com-

difﬂcult to find similarly paid

il Ranjan Kala mercial coal auctions in loyment or retrain
New Owihi . 2020, a total of 133 coal the same region, the
blocks have been success- reponcxplnned.

India’s push to expand com- fully auctioned in 12 rounds. These challenges are espe-

mercial coal mining is lead- Of this, 117 have been won  cially acute in  countries

ing to a “resurgence” in coal by the private sector. where a significant share of
" supply jobs with the work- Cumulative production  the workforce is informal,

force growing by 74,000 posi- ity of these 117 coal  such as in India and Indone-

tions in 2024 and the trend
likely to continue in the cur-

rent calendar year. : these are expected to gener- by the socio-economic im-

The International Em ate employment for 2,77,525  pacts of the transition, it
Agency (IEA); in its ’ pointed out.
energy empl t report, Overall, the 133 coal Overall, the emerging
said bulk of the coal work- nﬂnesareexpectcd togener-  market and developing eco-
force is concentrated in Asia ate an annual revenue of nomies led energy job
Pacific, accounting for al-  This growth is driven by in-  ¥38,710 crore with a capital  growthin 2024,
most nine out of 10 jobs  creased domestic coal pro-  investment of 41,407 crore / -
worldwide. China and India  duction, which reached are-  and provide employment to
account for around three-  cordhighin2024,” IEAsaid.  3,73,199 people.
quarters of global coal supply Contributing factors in- The pan-India coal pro-
employment. Coal supply clude the development of duction target for FY26 is

jobs have seen a nm new (greenfield) projects, 1,157 mt, out of which the

in lndu, China and the expansion of existing w'getfor Coal India (CIL) is
sia in recent years, leading  mines, and the reopening of 875 mt, Singareni Collieries
global employment levels to  closed sites. Co 72 mt and captive/ com-

8 per cent higher in 2024

thanin 2019, despitea20 per ~ RECENT POLICIES The ministry has set a do-

centdeclinein cedeco-  Recent policies of India’s  mestic production target of

nomies, it pointed out, coal ministry are aimed at  about 1.5 billion tonnes (BT)
“India’s coal ly work-  boosting domestic produc- by FY30.

force grew by nearly 74,000 tion to reduce reliance on Coal mine workers tend to

jobs in 2024, a trend expec-
ted to continue into 2025.

coal imports and ensure en-
ergy security, it added.

blocks is 205.27 million
tonnes per annum (mtpa);

mercial/others is (210 mt).

possess skills that are not

easily transferable, making it |

sia, and for women, who are
disproportionately affected
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Aluminium futures, which
have been rallying for nearly
three weeks, appear to have
lost ~momentum. The
~December futures, currently
“trading at ¥277 per kg, havea
“barrier ahead at ¥280,

- COMMODITY

. CALL.

Conside! the current
price action, there is a good
chance for aluminium fu-
tures to see a drop in grice.

| While the broader trend may
‘not turn bearish, the con-
" tract is likely to see a tempor-
blip.
awFroll; the current level,
aluminium futures might dip
. to the €271-270 price band. A
rec on the back of this
_could lift it to ¥280 and then
to ¥285, potential resistance
levels.
That said, if the contract

=1
Wait for a dip and buy
aluminium futures
Ak Nt iy v, |

breaches the support art
270, it could witness a
deeper decline o T265.
Nearest support levels below
265 are at T256 and T250.

Overall, from the current
level of ¥277, we expect alu-
minium futures to dip to
¥271-270 and then see a rally
to ¥280, The uptrend might
extend to ¥285.

TRADE STRATEGY

Traders can buy aluminium
futures on dips at ¥271. Place
a stop-loss at ¥265. When the
contract rises to Y280, revise
the stop-loss to Y275, Book
profits at T285, 1'

THE HITAVADA (CITY LINE) DATE:10/12/2025 P.NO.3

i

W Staff Reporter

THE Jawaharlal Nehru Aluminium
Research Developmentand Design Centre
(JNARDDC) has been entrusted with a
prestigious international assignment
Ma'aden Aluminium Company, Saudi
Arabia, 1o carry out an advanced techni- -
cal study on the influence of dust sup-
pression chemicals used in bauxite pro-
cessing at the Ma'aden Alumina Refinery.
This marks another milestone in
JNARDDC's expanding global engage-
ment. The study aims to strengthen envi-
ronmental safety, improve refinery per-
formance, and enhance process reliabil-
ity by examining how polymer-based dust
suppressants behave during bauxite han-
dling and throughout the Bayer process.
Under the leadership of Amol Mankar,
HoD (Alumina), and the guidance of Dr
Anupam Agnihotri, Director, INARDDC,
a dedicated research team will undertake
detailed laboratory investigations to
understand the interaction of these chem-

»

"INARDDC in MoU with Saudi company

icals with process liquor, their effect on
caustic components, and their down-
stream influence on digestion efficiency,
clarification behaviour, precipitation
dynamics, and the quality of alumina
hydrate. Through these rigorous assess-
ments, JNARDDC will provide Ma'aden
with valuable insightsinto chemical com-
patibilityand itsimplications for full -scale
refinery operations.

The outcome of this study is expected

* tosupport informed decision-making for

optimising refinery processes, ensuring
smootheroperations, and advancing sus-
tainable material handling practices.
This international project reinforces
JNARDDC'’s commitment to high-end
applied research, specialised consultan-
¢yrand innovative solutions that address
real-world challenges of the aluminium
sector. It further demonstrates India’s
growing technical capability in support-
ing global industries and contributing to
more efficient and environmentally
responsible aluminium production.
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| Lioyds & Tata

ink pact to tap
mining & infra
in Gadchiroli

Nagpur: Lloyds Metals and
Energy Limited (LMEL),
which operates an iron ove
mine in Gadchiroll, has ente-
red into a non-binding agree-
ment with Tata Steel, Under
this arrangement, the two
companies will explore op-
portunities for jointly opera-
ting mining concesstons and
associated infrastructure in
the district. The companies
will also assess the potential
for strategic cooperation in
LMEL's ongoing steel project.

The agroement was sig-
ned by LMEL MD B Prabha-
karan and Tata Steel mana-
gingdirectorTV Narendran,

The pact brings together
Tata Steel — India’s oldest
steelmaker, which had once
considered setting up a steel
plant in Gadchiroli before
choosing Jamshedpur —and
LMEL, the only mining com-
panyactiveinthedistriet.

BUSINESS LINE DATE:11/12/2025 P.NO.8

Go short on copper futures |
at1,086 and 1,130

Gurumurthy K
bl. research bureau

In line with our expecta-
tions, copper futures have
moved up in the past week.
The rise to 1,100 per kg on
the Multi Commodity Ex-
change has happened as ex-
pected. The copper contract
touched a high of ¥1,104 per
kg and has come down from
there. It is currently trading
at 1,086,

COMMODITY

CALL.
. The region around ¥1,100

| i§astrongresistance, Failure

h v

to rise past ¥1,100 will be
bearish for the contract in
the short terin, As long as the
contract  trades below
£1,100, there is a good
chance of a corrective fall to
¥1,040 or 1,020 in the com-
ing weeks.

If the contract manages to
breach ¥1,100, an extended

it

Return 31%

(per kgl
s 1100

i == 700
Dec 11,24 Dec 10,25

rise to ¥1,130-1,150 is pos-

sible, This ¥1,130-1,150 is |

the next important resist-
ance, which can cap the up-
side for now. A rise beyond
¥1,150 1s less likely. As such,
the contract can reverse
lower from ¥1,130-1,150 and
fall back to ¥1,080-1,050.

TRADE STRATEGY

Traders can go short now at
%1,086 and at ¥1,130. Keep
the stop-loss at £1,155, Trail
the stop-loss down to 1,070
as soon as the contract falls
to¥T1,055. Move the stop-loss
down to ¥1,055 when the
price touches ¥1,040. Exit

the short positionsat ¥1,030. |
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Jacob Koshy

NEW DELHI

fishore blocks in
0the seas made
available to private

companies for mining
were carved out after ex-
cluding regions known to
be Marine Protected Areas,
the Earth Sciences Minis-
try said in response to a qu-
ery in the Lok Sabha by
Thiruvananthapuram MP
Shashi  Tharcor  on
Wednesday.

Earlier this year, prot-
ests had erupted in Kerala
~ cutting across party lines
- over the Centre’s propo-
sal in November 2024 to
auction 13 blocks in the sea
to private companies to
mine for construction-
grade sand off the coast of
Kerala, three blocks of lime
mud off the coast of Guja-
rat, and seven blocks of po-
lymetallic nodules and
crust off the Great Nicobar
island in the Union Territo-
ry of Andaman and Nico-
bar Islands.

The protests, however,
were concentrated in Kera-
la where fishermen com-
munities protested that
such mining would destroy
marine life and deplete fish
stocks. The Kerala Assemb-

.\

Protected marine areas not
part of oftshore blocks: govt.

Coastal and biodiversity areas have been notified, says Jitendra Singh, Union Minister of State for
Earth Sciences; environmental management plan will be made before mining operation, he says

Eco shield |

The Union government has sald that marine protected sites will not be
used for mining of minerals

|
i
|
!
\

® 23 gffshore [ ]

blocks have been ~ Q The production

proposed: 13 sand | p[an. inter 'am

possilnma) w | includes an environmental

blocks (Gujarat), | | management plan

;l°°klvs";§“:""c : indicating baseline

o< naaman

and Nicobar) g‘nfmﬁo“- :

bl & séessinen

® Fisher famities 4

nndhgnen and mitigation

activities have » Offshore Areas Mineral Trust measures

expressed has been established with y

concerns over | coastal States as members of the SINGH

depletingmarine | Governing Body and Executive | Minister of State for

life stack | Committee of the Trust Earth Sciences
ly passed a resolution in  (ICMBAs) to take care of impact assessment and mi-
March opposing the auc- marine species conserva-  tigation measures,” he
tioning of the block. tion, Jitendra Singh, Union  said. ?

Rahul Gandhj, former Minister of State for Earth The Offshore Areas Min- |
MP for Wayanad and Lead-  Sciences, said in a state- eral Trust has been esta- |
er of the Opposition in the  ment. blished with coastal States
Lok Sabha, had written to “The offshore blocks as members of the Govern-
Prime Minister Narendra have been carved by ex- ing Body and Executive
Modi to revoke the auction  cluding these areas. Fur- Committee of the Trust.

announcement. So far, no
companies have been se-
lected from the auction.
The Environment Minis-
try had notified 130 Marine
Protected Areas across the
coastal States and islands,
and 106 coastal and ma-
rine sites have been identi-
fied and prioritised as Im-
portant  Coastal and
Marine Biodiversity Areas

thermore, as per the provi-
sions of the Offshore Areas
Mineral Conservation and
Development Rules, 2024,
no production operations
shall be undertaken except
in accordance with a pro-
duction plan. The produc-
tion plan, inter alia, in-
cludes an environmental
management plan indicat-
ing baseline information,

The funds accruing to the
Trust will be used for re-
search, administration,
studies and related expen-
diture with respect to off-
shore areas and mitigation
of any adverse impact that
may be caused to the ecol-
ogy in the offshore area,
due to operations underta-
ken, the statement under-
lined.
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Shishir.Arya@timesofindia.com

he Tata Group will be finally

setting foot in mineral-rich

Gadghiroli in eastern Maha-
rashtra over 120 years after the
steel behemoth chose Jamshedpur
over the forested Chandrapur dis-
trict. Before abandoning Gadchi-
roli, the company had secured a
licence for v500 to explore minerals
in the area, which later became a
Maoist hub.

On Wednesday, Lloyds
Metals and Energy Limit-
ed (LMEL), which oper-
ates an iron ore mine in
Gadchiroli distriet,
entered into a
non-binding pact
with Tata Steel to ex-
plore opportunities
for jointly operating
mining concessions.

In November 1902,
the secretary of state
of British India had
granted a prospect-
ing licence to Dorab-
i, elder son of Jam-

 setji Tata, to explore deposits of
not only iron ore but also copper,
manganese, and even coal in the
erstwhile Chanda district, which
is the present-day Chandrapur of
which Gadehiroli was a part. The
plan was to build a steel plant
worth 26 lakh.

A copy of the licence was

«tji Tata passed away

shared with TOI by LMEL. The
Tatas did not proceed and instead
chose Sakchi, a village in what is
now Jharkhand, and the rest is
history. Sakchi became the
site for Jamshedpur town, coun-
try’s first steel city.

There is a popular story that
Tatas chose Sakchi instead of
Chanda due to lack of rail connec-
tivity. The licence, however, has a
clause which says the govt reserved

the right to build roads and rail-

.. ways in the area for which it
p could enter the mine areas
too. This means there were
| chances that even Gadchi-
roli would have had
trains chugging since
the colonial days.
Those were times
long before competi-
tive bidding for mine
blocks was introduced.
However, even today,
the basic system for
licensing remains

sl much in line with the

t mining Hieence British days. There has

been a change in no-
menclature, and it's called a com-
posite licence, which means the
right to prospéct and mine resoure-
es. Even the Colonial licence grant-
ed Dorabji the same rights. The
licence was issued in Dorabji's
name in his individual capacity
and company.

The prospecting licence granted

~ Tatas Return To Gadc
*Revwe Over 120-Yr-Old Dream

Dorabji Tata Had Secured A Licence
To Mine Iron Ore For 2500, Plan Was
Later Shelved Due To ‘Lack Of Coal’

THE TATA IRON PROJECT,

Growth of the Scheme.

We are now ab'e to supplement the facts which
Jave oleeady bom peblisded in convexien with
the gooat iwon, acheme initifted by the late My
1 N, Tota, The schome dates back to the yoar
19 wheo, largely theowgh the Im intecest in
e vul“'ﬂll Oy buyeu Lord Geovgzo Hamid
toa, thes Scerelary of '4 Mr, Tats u:
b e Batln miwa at Chands in KNe Castoal
vugw, Tha dren ore w xollent .‘.‘ma
bt im gedntity i was eo restricted that it
et Have supported even & small scheme for mon
thas Hive "‘:i yoies, ‘::l Tau“ !’gm‘l:f..m
Naviog im b taen 1]
u.utgud a -nr:ﬁ“(:‘:hu are depeuits. Then
were ksonn its a4 Jubbubeare, Uud theee
ke lkt o 6t \ludu wene found 1o B “peck
ey A report eu m uu e wado
Prof ang M

dogort ™
. P, Martin, on behal

. pe

jection, and & m«hn! o
Aepml- of iren ore

" Sir Ecoot Cassel thero

by the secretary of state of British
India to Dorabji was approved by
the local govt of theerstwhile Cen-
tral Provinees, which was later
bifurcated into Maharashtra and
Madhya Pradesh. It says the Dor-
abji applied for the licence, and the
fee of ©500 was determined by the
collector of Chanda.

The licence gave the company
the right to access the Schedule A
land and “mine, quarry, bore, dig,
and search™ for any of the miner-
als mentioned in the licence. The
company also had the right to car-
ry away and sell minerals, Howev-
er, the licence also specified that
the secretary of state reserved the
right to enter the same land for
building railways, roads, and even
tramways in the area,

hiroli,

Missed opportunity

note with historical details shared

by Lioyds Metals and Energy
Limited also says that in 1867, Ritter C
Von Schwartz published a report on
financial prospects of iron works in
Chanda. Commissioned by the
revenue and agriculture department,
the report was put up before the govt,
which was promoting steel
production in India. The total project
was estimated at £26.67 lakh, and the
production was estimated at 25,000
million tonne per annum,

Jamsetji Tata, who was running the
Empress Mills in Nagpur, got
interested. His son Dorabji secured a
prospecting licence. The plan was,
however, dropped due to lack of coal
availability, though today, present-
day Chandrapur has become a hub for
coal mines mainly run by govt-owned
Western Coalfields Limited.

i LICENCE
SUED TO

RABJI TATA
NOV 1902

Shishir, Arya@timesofindia.com

e agreement between Tata Steel
and Lloyds Metals and Energy
Limited (LMEL) signed on

Wednesday paves way for the two com-
panies for jointly taking up future proj-
ects in Gadchiroli.

Over 120 years after Dorabji Jam-
setji Tata planned to build a steel plant
n Gadchiroli, only to withdraw later.
The business conglomerate he left be-
hind may finally make its mark in the
district — fast changing into an indus-
trial hub from a Maoist hotbed follow-
ing the tie-up with LMEL,

The project in which Tata Steel and
LMEL may partner would include

fresh mining ventures

Tata Steel & LMEL plan future mining and steel prolects

sidiary Lloyds Global

and steel plants. At the ERVIAMGTICRISIESE Resources FZCO.

same time, Tata Steel : - ine Nexus Holdco owns
would be taking up a 50% ‘.ron OI"C mine around 90% stake in
stake in Brahmani River in Surjagarh Surya Mines SARL, a
Pellets Limited (BRPL), hills of Congo-based company

where LMEL already
holds a similar stake.

along with nine other

Gadchiroli and companies. Together.

BRPL is running a pellet RIETSReIIIIIs[s A Nexus Holdco and
plant in Odisha, and the an integrated Surya control 16 mining

deal would lead to adirect

properties spread

parmership between the steel plant across an area of 100 sq

two companies.

LMEL also announced a plan to
enter copper mining in the Democrat-
ic Republic of Congo, It’s approved an
acquisition of upto 50% equity in
Nexus Holdco FZCO.through its sub-

km in Congo.

In Gadchiroli, LMEL runs the sole
iron ore mine in Surjagarh hills and
is also building an integrated steel
plant ' with an Investment of over
226,000 crorve. In 1902, the Tatas had

planned to build a steel plant for an
investment worth 2 26 lakh.

The two have signed a non-bind-
ing agreement to collaborate in their
forthcoming ventures. LMEL, which
began with iron ore mining, looks
forward to leveraging Tata's exper-
tise in steel making. However, sourc-
es in the company clarified that the
tie-up would be for future projects.
LMEL would continue solo in its ex-
isting mine projects and even the
steel plant.

LMEL managing director B Pra-
bhakaran told TOI that the company
sees the tie-up as a collaboration for
firture projects. LMEY sees the copper
venture as & diversification move.

=]
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20



D-30020/3/2022-LIB-IBM_HQ

LOKMAT TIMES (NAGPUR FIRST) DATE:13/12/2025 P.NO.2

MECL organises vaccinatlon camp

Mineral Exploration &
Consultancy Limited
(MECL), under its
strategic CSR initia-
tives, successfully con-
ducted, a Cervical
Cancer (HPV) Eradicat- g
ion Vaccination Camp |
in Gadchiroli. This ini-
tiative delivered tar-
geted vaccination and e
awareness programmes, sxgmﬁcantly improving access to
preventive healthcare in underserved communities.The pro-
gramme was coordinated by the MECL CSR team, led by
DGM (HR) Niranjan Mishra along with assistant manager
(HR) Ravi Shankar Raman, and senior superintendent (HR)
M. A, Khan.

Through focused interventions like this, MECL is trans-
forming public life by leveraging its resources and expertise
to address critical health challenges, raise awareness, and
empower communities, This initiative reinforces MECL's
commitment to sustainable social impact and the creation of
healthier, more resilient communities in remote and under-
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Tata Steel aims to cushion impact
of higher iron ore costs after 2030

ISHITA AYAN DUTT
Koleu 74 December
Building multiple options for upstream
capacity, ramping up value-added down-
stream investments, and doubling down
on cost efficiencies are part of Tata Steel's
strategy to mitigateithe impact of higher
iron ore costs post=2030, when its legacy
captive mines come up forauction.

A day after Tata Steel announced
multiple expansion projects as part ofm
long-term strategy for India. T V Narend-

ran, managing director and chief execu-

tive officer (MD&CEO), told analysts that
the company was looking at reducing the
impact of higher iron ore cost post-2030.
Tata Steel’s legacy captive mines will come
up for auction in 2030.

He noted that Tata Steel’s expansion at
Kalinganagar, Meramandali, and Neela-
chal enabled growth at locations without
legacy costs. “In Jamshedpur, we have

COSts, But as we ar.psnd

legacy
Jamshedpur, the
becomes less fo? us,” N uemm

FIRM PLANS TO ADD 4.8 MT OF
CAPACITY AT NEELACHAL ISPAT
NIGAM LTD IN LONG PRODUCTS,
AND A POTENTIAL GREENFIELD
STEEL PLANT IN MAHARASHTRA

during an inveéstor call on Thursday.
Tata Steel on Wednesday announced

multiple expansion projects, including

' plans_to add 4.8 million tonnes {mt) of

capacity at Neelachal Ispat Nigam Ltd
{NINL) in long products, and a potential
greenfield steel plant in Maharashtra to tap
intothe rising demand across western and
southern markets.

OnNINL, Narendran said that the final

investment numbers would be finalised by

March, and the environment clearance
was expected in the next few weeks.

with this expansion, Tata Steel’s long
product capacity would cross 10 mt from
the current around 5.4 mt.

Narendransaid, “Given the investment
in infrastructure in India, and the strong
franchise that we have inlongs, weneedto
add more long-product capacity.”

Tata has also signed definitive agree-
ments to acquire $0.01 per cent stake in
Thriveni Pellets Private Limited (TPPL)
from Thriveni Earthmovers Private
Limited (TEMPL) for a consideration ofup
to ¥636 crore. TPPL owns 100 per cent
stake in Brahmani River Pellet Limited
(BRPL), which operates a 4 mtpa (million
tonnes per anhum) pellet plant at Jajpurin
Odishaalongwith a2i2-kmslurry pipeline.
Lloyds Merals & Energy Ltd (LMEL) holds
the balance 49.99 per-cent stake in TPPL.
Further, the steelmaker has signed amem-
orandum of understanding (MoU) with
LMEL to partner in areas of iron ore
mining, logistics such as slurry pipeline,

peliet, and steel-making. ¥
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THE COMPASS

Favourable post-expansion outlook for Tata Steel

While steel prices continue to be under
pressure, TataSteel i looking at various
movesto ensure domestic capacity
expansion to40 million tonnes per

 annum (mtpa) by 2030 from the current 15

Base=100 _185

Tata Steed
w10

expansion at Neelachal spat Nigam 100

(NINL) with ore requirements to be met A

from NINL's captive Koira mine.
The Board has also approved funds B85

for design and engineeringof a2.5 mtpa

thin slab casterand rolling facility ar

MeramandaliTh isalso . 10

acquiringa ystake in Thriveni Nov 23,2 D%

Pellets (TPPL) for a cash consideration

oft640 crore. TPPLowns 100 percentofl  Odisha, and a212 kmslurry pipeline.

Brahman! River Pellérs (BRPL), which  Thisissubject toapproval from the

operates a 4 mtpa pelletplantin Jajpur,  Competition Commission of India

BUSINESS STANDARD DATE:13/12/2025 P.NO.10

NRRE

(CCI). Tata Steel has also signed a pact
with Lioyds Metals & Energy (LMEL) for

Approval toset upa o7 mtpahot.
uﬂplddlngm line
(HRPGL)at Tarapur has alsobeen |
granted. Thissupports autosector
import substitution and the investment

1770844 /2025

wwedthesompuoancquﬁm
of TPPL for cash consideration of ¥640
crore, with 49.99 per cent acquired by |
LMEL. BRPLS Iscloseto

back Inayear, Tuta Steel reported incur-
ring 27,000 crore of capex in HIFY26 (for

tiet debt at theend of Q2FY26 increased
by 2.6 per cent sequentially to ¥87,040
crore (84,835 crore at the end QIFY26),
But net debt to operating profit
improved quarter-on-quarter (Q-0-Q) to
297timesfrom 321 timesattheendof
QFY26, Thetarget is debt/operating
profit of between 275-3times. The capex.

_ canbe proprietary Hlsarma technology (from

ﬁnancadnunlmmalmb. Tata Steel Netherlands) to reduce capex,

mnmwsmm opex, and carbon emissions.
and 2.2 mtpa CRM complex It will estabiish a 1 million tonne
product volumes from NINL, and a low-gmde ore. The capex may be lower
focus on downstream value-added than that of a traditional blast furnace
capacities will reduce impact of steel and also fower emissions and Is compat-
cyclicality and aid margins. ible with carbon capture technologies.

Meanwhile Europe 15 are The management expects NINL to
improving as well. The transition to beoomnnsdomdln&nmm
greensteel inthe UKand structuralcost  believes that global steel prices should
reduction Initiatives in the Netherlands  improve gradually. Most volume growth
‘would lead to Furopean ssus-  would kick in only from FY20. So, these
taining positive operating profitand this  would be volume accretive and improve
may drive a iting. marumonlytmhelongm

Wmmmmmldm Operuiomnymaadismh

B
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US Launches Critical
.’lbch and"l\/lmerals
,on,s Minus India
5 Dipanjan Roy Chaudhury

New Delhi: In a significant step, the US has laun-
ched Pax Stlica, a US-led strategic initiative to bulld
a secure, prosperous, and innovation driven silicon
supply chain—from critical minerals and energy in-
puts to advanced manufacturing, semiconduetors,
Al infrastructure, and logisucs amid
China’s efforts to weaponise critical
mineralsand tech supply chains,

The inaugural Pax Silica Summit con:
venes counterparts from: Japan, Re-
publicof Korea, the Nether-
lands, the UK, Israel, the UAE, and

critieal Australia. Togethey, these eountriw
'g.' mlmeeoﬁnmostmpomm
;':“ nies and investors powering the
weatsts Al supply chain, accoxding to the US
foam bt e e e
W or
DAVLOtNS ¢ itiative and has criticsl technology

partnership with the US interestingly
isnotnartot‘ this Pax Silica initiative, India-US- $6-
utthuhadalsojomeﬂbandstoformacﬂﬂ cal

Japanamongothers,

Experts, who did not wish to be
identified, sald India still does not g8
possess critical edge tech- W
nology -~ where Pax 8i-
lica wants tofocus - to
be part of this grou- |
ping. Neither is
India a reposi-

{
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APEX TO BE FUNDED BY INTERNAL ACCRUALS \

Tata Steel to Boost
Capacity by 50% to

Nikita Periwal

Mumbai: Tata Steel’s plan to in-
crease capacity in India by nearly
50% will help the company defend
its market share in the rapidly ex-
panding Indian steel market, whi-
le enabling raw material security
and foray into western India.

Even though the weakness in ste-
el prices is expected to keep ear-
nings and cash flows subdued in
the near term, analysts are confi-
dentthat mostof thecapitalexpen-
diture needed for this leg of
growth willcome from internalac-
cruals, maintaining the health of
the balance sheet.

“We expect fast tracking of NINL
(Neelachal Ispat) eapex to mainta-
inmarket share in fastgrowingdo-
mestic market as TATA would
struggle for capacities post
FY28E,” said Tushar Chaudhari
of Prabhudas Lilladher.

Tata Steel is currently the second
largest producer of steel in the co-
untry with an annual production
capacity of 26 mil-

lion tonne. At =

NINL, the compa- Tata Steel
ny will be adding acquired
4.8 million tonne 50.01% stake
of capacity ma- in Thriveni
king it neardy six Pellets and it
million tonne. alms to set

Earlierin the we- up rolling
ek, Tata Steel an- facilities at its
nounced setting Meramandali
up of rolling faci-  plantin Odisha

lities at its Mera-

mandali plant, buying 50.01% of
Thriveni Pellets and a deal with
Lioyd Metals & Energy to partner
in mining and related activities
among the projects in its next pha-
seof growth in India.

“Most of these capacities could
start contributing from FY29, by
when India may see higher de-
mand vs steel capacity Thus, Tata
Steel’s new capacity timings could
be favourable from profitability po-
int of view,"” said Vikash Singh of
ICICI Securities.

RAW MATERIALS, DEBT

The leases for several of Tata Ste-
el's mines will expire by the end of

23

Maintain Mkt Lead

Steely Resolve

CURRENTLY SECOND-LARGEST
STEEL PRODUCER IN INDIA
Aims to Current Capacity:

boost 26 million

domestic
capacity tonnes annually

by around

50%

Expansion

of Neelachal
Ispat to add,

4 8 g
. onnes

the decade, and the stake buy in
Thriven Pellets, apart from the de-
al with Lloyds Metals is seen secu-
ring ore supplies for the company.

“Given lease of all operating
iron ore mines [except NINL] of
Tata shall be over by FY30, the
company is looking at different
locations to expand capacities
wherein it can have cheap source
of consistent iron ore supply”
analysts at Nuvama Institutio-
nal Equitiessaid.

Maharashtra-based Lloyds Me-
tals operates the single largest
iron ore mine in the country at
Surjagarh in the state, and with
the recent environmental clea-
rance, cannow mine up to 26 mil-
lion tonne of ore each year.

With all the expansions announ-
ced outside Jamshedpur, this will
also offset the potential impact of
legacy mines being auctioned in fi-
seal 2030, analysts at Elara Capital
said. While Tata Steel has notanno-
unced the capital expenditure for
its projects, analysts estimate it to
be in the range of around 2700:750
billion. “Capex intensity will rise
butremain phased, keepinglevera-
ge within comfort,” analysts at Mo-
tilal Oswal Securities said.

Tata Steel hada consolidated net
debt of 870 billion rupees at the
endof the Septquarter. ' We belie-
ve the expansion can be internal-
ly funded and net debt is unlikely
torise,” analysts at Nuvama said.

IIIIlllllll"l""“III“““"“"I"I‘""""W
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z
/ Mesicotarif Auto, smanphones steel products, garments, aluminium to take a hit

and India, Mexico is sig-  dia's deep integration into
°""" nalling ﬂon for near- Mexico-based sutomaotive
New Deli supply chains that serve the
;Epl US market,”it said.
Mexico’s decision to in- consistent with US priorit-  Motorcycles, another In-
crease import tariffs on over ies,” the report said. dian stronghold withexports |
1400 items from specific of $390.25 million, will see |
countries in 2026 will hurt AUTO PARTS duties increase from 20 per |
nearly three-fourths ‘of In- Automobiles and auto com-  cent to 35 per cent, threaten-
dia’s $5.75 billion exports to ponents, India’s largest ex-  ing volumes, margins and
the country with tariffs in- port segment to Mexico, will  brand presence for manufac- |
creasing to 25-35 per cent for beamongtheworstaffected.  turers, such as Bajaj Auto,
most products and even 50 “Passenger vehicles, with  TVS Motor and Hero Moto- |
per cent for some items, per exports of $938.35 millionin - Corp, the report added.
- e FY25, face a taniff increase  The electronics and ma-
While autoand autocom-  TARIFF TUSSLE. Of India’s annual exports of $5.75 billion to Mexico, about 75 per centwouldbe  from 20 per cent to 35 per  chinerysector,too, will facea |
ponent exports of an annual  affected by the new tariffs, per a GTRI report cent, sharply eroding price  big setback. “Smartphones, |
$1.95 billion are set to be competitiveness in a market  which recorded $284.53 mil-
severely affected duetoduty  ing toa by research  plastics and chemicals also  aligningitstrade policymare  increasingly shaped by US- lion i exports to Mexico in
increasesto3S percent,steel  body GTRI For labour-n-  face sharp duty increases, ~closely with recent US pro-  MCAsourcing rules. Theim-  FY25, earfier entered the
exportsfrom Indiawillbehit tensive sectors such as gar-  eroding India’s price com-  tectionist measures aheadof pactis even more severe for  country  duty-free. Prom |
the most with SO per cent  ments, textiles and ceramics,  petitiveness across indus- the scheduled review of the  auto components, which ac-  January, they will face a 35 |
tariffs, tariff are set torise 10 2535 trial goods, the report noted.  US-Mexico-Canada Agree-  counted for $507.26 million ~ per cent tariff, effectively |
This could result in flat per cent, a big threat to  SmartphoneexportstoMex-  ment (USMCA). By raising in exports. Tariffe rise  shuttingthe Mexican market |
products being outpriced in  MSMEexporters. ico,too, aresettoseeadip. tariffs onimports fromnon-  steeply from 10-15 per cent  for Indian handset exports,” |
the Mexican market, accord- ~ Machinery, aluminium,  “Mexico’s moveisseenas  FTA countries suchas China 1o 35 percent, disrupting In-  the report said.
L ) o W S | i & 248 A | A L
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SAIL posts 27 pe
sales growth in Nov

year.

The retail sales volumes
surged 69 per cent to 0.14
million tonnes in November
from 0.084 million tonnes a
::amr earlier, a statement

L
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Evs gems and jewellery exports
grew 19.64 per cent to USD 2.5 billion
in November compared to the same
month last year, according to the Gem
and Jewellery Export Promotion
Council (GJEPC).

Total exports stood at USD 2.1 bil-
lion during the corresponding month
ofthe previous year, according to GJEPC
data. The overall exports of gems and
jewellery were flatat USD 18.86 billion
during April-November period ascom-

et T e

’ India’s gems jewellery exports in November'
grew 20 pec to IISD 2 5 bl||l0ll' GJEPc

pared 1o USD 18.85 billion in the same
period of last year.

The overall gross export of Cut &
Polished diamonds was at USD 919.74
million in November as compared to
USD 666.34 million in the same peri-
od of the previous year.

—Provisional gross export of Polished
Lab Grown Diamonds witnessed a 10.55
percentrisein Novemberat USD 76.09
million over USD 68.83 million a year
ago. Meanwhile, volatile prices affect-

ed gold jewellery exports which were
flat at USD 1.21 billion in November
against USD 1.23 billion a year ago.

Studded gold jewellery shipments
surged to USD 828.89 million last
month from USD 555.39 million a year
ago due to high demand for job works.
Exports of silver jewellery surged to
USD 197.97 million from USD 63.99
million.

Marketsarestabdlsinganddemand

in many export markets is picking up
including Hong Kong, China and the
Middle East. Even as the performance
in the US is slow, robust demand in
other markets is adding on to the
growth. Exports of gold studded jew-
ellery surged as 1ob work demand has
goneupin India,"” GJEPC Chairman Kirit
Bhansali told PTL

Silver exports had suffered in the
previous months due toshortage ofthe
bullion, however, with the supplychain
restored the shipments surged, he
further added.

7
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Gems jewellery exports up 20% on lower base, better realisation

36 per cent 1o $1.89 1 tions of higher gold prices

m"“' on 5139l e ""9"?“‘!' e ol D

rupee terms it increased 43 o&mq‘d]mieryexpomrdu ‘ Jewelry, sid the gems and

per cent to TGRS crore 20k toSlSlm (! jewellery sector had shown
Gemns and jewellery exports  (X11,757crore). gainst $2.10 bilon while | X resilience amid global head:
increased 20 per cent in mmwn winds doe to US tariffs and
November to $251 bilion ~ GROWTH DRIVERS '@'WW*W subdued demandin the iner-
n 210l et Higer e indcue - oy e i e o e . PR
the same period last year on  proved international market tikd 10 $191 il The gradual uptick in
theback of a owe bse,bt- racion, better prie reis . crossborder  trade  was
ter realisation and market i tion and increased com largely driven by a revivalin
versification due to the US wenesoflndmpmm; demand ahead of the holiday
trade tarifs, while the sharp rise was due $920 million (8666 million) billion) while in rypee terms  season, hesaid.
Inrupeeterms,twasup26. 1o’ proactive raw material e torestocking by interna- it was up4percent duetoru- * The government has been
per cent to 22300 ¢rore - sourcing and capacity expan-  tional buyers ahead of the  peedeprectation. taking measures to sign FTAS
(R17709 crore) due to cur-  sion by manufacturers 1o Christmas segson. Though gold jewellery ex-  in alternative markets oher
rency depreciation, accord- - meet the demand in the wp- ~ Imports of cut and pol-  ports fell marginally, jew-  thanthe UStoboothe gems
ing to data released by the  coming holiday seasonin the ished diamonds more than  ellers re focusing more on andjcwellerytnde.lwii
Gem and Jewellery Export  West andthewedding season  tripled to $191 million (54 domestic markets with the
Promotion Councilof ndia. i the domestic market. million). forthcoming season REVIVAL INSMONTHS
Ontheother hand, theim-  Cutand polished diamond ~ Gold jewellery exports i Indiaand trong domestic “We ar kel o se thissen-
ports of gems and jewellry ~ exportswereup38percentar  dippedto$1.22billon (S1.23  demand, driven by expecta-  timent strengthen further as

r

westepinto 2026," he added. |
In the first eight months of |
this fiscal, exports were up |
marginally at $1886 bilion |
(X164 Takh crore) aguinst
SIBSS billn (£16 b
crore).

Imports of gems and jew- |
ellry als jumped by 7 per
cent to $13.82 billion (!120‘
lachcrore) against $12.93 b
on (Y108 akh crore) ogged
in same period of the prev-
ousyear.

Since April to November,
cxpots of cut and polished
diamendsdeclined 9 percent
to 819 billon ($898 bil |
lion).

Howeyer, imports
to $895 million

mon).
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