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Dedicated rare earth
corridors in 4 states

New DLl
Finance Minister Nirmala
Sitharaman has proposed to
support mineral rich states
such as Odisha, Kerala,
Andhra Pradesh, and Tamil
Nadu to establish dedicated
rare earth corridors.

A scheme for rare earth
permanent magnets was
launched in 2025 November.
The Government had-ap-
proved the 'Scheme to Pro-
mote Manufacturing of Sin-
tered Rare Earth Permanent
Magnet' with a financial out-
lay of ¥7,280 crore,

The scheme aims to estab-
lish 6,000 metric tonnes per
annum (MTPA) of integra
REPM manufacturing capac-

propose to support the min.
eral-rich states of Odisha,
Kerala, Andhra Pradesh and
Tamil Nadu to establish ded-
icated rare earth corridors,"
announced Nirmala Sithara-
man, presenting Union Budg-

et for 2026-27.

1/75256/2026
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[llegal sand extraction in tiger\

habitat exposed near NNTR

SPECIAL CORRESPONDENT
LOKMAT NEWS NETWORK

Nagpur: A serious violation

of wildlife protection norms .

has surfaced insidethe Crit-
ical Tiger Habita ?LTH) of
the Navegaon-Nagzira Tiger
Reserve (NNTR), where a con-
tractor was found illegally
extracting sand from a forest
stream for canal repair work.

The illegal activity, alleg-
edly continuing for over a
month with the tacit blessing
of forest officials, was
brought to light on Monday
by volunteers of wildlife pro-
tection NGO Sustaining En-
vironment and Wildlife As-
semblage (SEWA), Gondia,

Large-seale sand extrac-
tion was underway along the
Umarzari-Chirchadi canal,
which passes through the
NNTR buffer zone.

The material was being il-
legally sourced directly from
a perennial stream flowing
through Forest Development
Corporation of Maharashtra
(FDCM) reserve forest in
compartment number 518-—

An excavator extracting sand.

an ecologically fragile area
forming part of a notified
tiger habitat,

“Such activities are
strictly regulated in tiger
landscapes, where prior per-
missions, inter-departimental
coordination, and wildlife-
friendly mitigation measures
are mandatory,

an
ongite inspection revealed a

complete disregard for these
norms. The sand extraction
has been going on for over a
month," said Sawan Bahekar,
founder -president of SEWA,
“When confronted, the la-
bourers neither identiﬂed
their contractor nor produced
any valid work order, indi-
cating that the operation was
being carried out in an un-
authorised and opaque
manner,” Bahekar added.

After considerable delay,

the Range Forest Officer
(RFO) of Jamdi conducted a
spot inspection and prepared
a panchnama.

One Poclain excavator, one
tractor, and one tipper used
in the illegal extraction were
seized, though some vehicles
reportedly managed to es-
cape.
Bahekar warned that
canal construction without
adequate mitigation struc-
tures, such as wildlife over-

i
L

passes, can obstruct animal
movement corridors and pose »

is&:iousrlsk{;,‘lpc ding wild- |
interventioﬂ?ﬁ-agment hab-#

itats and undeérmine long-
term tiger conservation ef-

forts in the landscape,” he .

said.

Given the gravity of the

offence and the ecological
sensitivity of the area, there
is a growing demand for an
independent inquiry to assess
environmental damage, ex-

amine procedural lapses, and
ensure strict legal action |

against all those responsible.

1/75256/2026
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[Super Smel

THE HITAVADA (CITY LINE) DATE:3/2/2026 P.NO.1
ters to invest Rs 10,000 cr

for setting up steel plant in Vidarbha

B Business Reporter

IRONorerich Gadchirolimay soon attract
yet another major steel player as the
Kolkata-based steel manufacturer Super
Smelters Ltd scouting for a suitable loca-
tion for its proposed unit. The company,
which is in advanced stages of investing
Rs 10,000 crore in the region, is looking
forward to setting up steel manufacturing

Super Smelters LTD, is the flagship
company of Sai Group. The Sai Group
owns brands like Supershakti Metaliks

~ Lad, Giridhan Metal Pvt. Ltd, Sai §

(India) Pvt. Ltd and Sai Electrocasting
Pvt, Ltd. It has production facilities at
D ur and Jamuria in West Bengal,
Chalbasa and Koderma in Jharkhand and

Sabalpur in Bihar.

Super Smelters is a public limited com-

in Gadchiroli, Chandrapur or Wardha. The company "Mw“ pnngwhnchwasestnbllshedin 1995, It man-
o it Dot 08 Vil memarndumor et bl i nd
Monday, said that the company repre-  Understanding with the Supershakti. Super Smelters also manu-
sentatives will sign a memorandum of ~ Maharashtra Government on factures and markets wire rod, structural
understanding  (MoU) with the the proposed investment on steel of various sizes, silico-manganese,
MaharashtraGovernmentontheproposed  the opening day of ‘Advantage  ferro alloys, ferro chrome, billets, pellets,
investment on the opening day of MS pipes, HR coils etc,, and has placed
‘Advantage Vidarbha 2026 - Khasdar Vidarbha 2026 - Kha,m; b6 itself in the market as the most
Audyogik Mahotsav' on February6, - Audyogik Mahotsav’ on Fe Contd on page 2

{Super Smelters to

invest Rs 10,000 cr
for setting up steel
plant in Vidarbha

Contd from page 1

dependable brand meeting
national and international
parameters in strength, flexibil-
ity and dependability,

As per the sources, many oth-
er steel manufacturers are also
interested in setting up steel
plants in different districts of
Vidarbha like Gadchiroli,
Chandrapur and Wardha. Some
of the leading companies that
areshowingkeen interestin start-
ing new ventures include
Jayaswal Neco, Universal Group,
Sarda Steel, Tata Steel among
others.

Gadchiroli is blessed with
high-grade iron ore, holding
roughly 178 million tonnes,
This is attracting many big
players,
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{ Copper extends
} retreat, hits a
three-week low

| —
| Reuters
| London

| Copper prices extended
their slide and hit & three-
week lowon Monday as spec- |
ulators pulled back from a |
market that raced to record
highs last week, but losses
were cushioned by pesitive |
factory data from China.
Benchmark three-month
copper on the LME tumbled
as much as 5.6 per cent dur-
ing Asian trading to the
| weakest since January 9,
eventually paring the losses
to $13,039 a ronne in official
| open~outcry trading, a fall of
| 0.9 per cent. “I'm still funda-
mentally constructive on
copper, but what we saw last
week was too much, too fast,
Once we get this healthy
shake-out of some of these
| speculative flows, the market
should settle,” said Nitesh
Shah, Commodity Strategist
at WisdomTree.

THE TIMES OF INDIA DATE:3/2/2026 P.NO.3
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“Advantage Vidarbha Conclave From e 6 |
Super Smelters to invest

210,000cr in Gadchiroli

ShishirAryad@timesofindia.com

Nagpur: Kolkata-based Su.
per Smelters Limited is ex-
pacted to sign a MoU with the
state govt for settingupa steel
unit entailing an investment
0f 210,000 crore during the Ad-
vantage Vidarbha, a three
day conference organised by
the Assoctation for Industrial
Development (AID), in Nag-
pur from Feb 6. Gadchiroli is
roported to be the firm's pre-
ferred location.

Company officlals recent-
ly approached AID toshowin-
terest in investing in the re-
glon, particularly Gadehiro-
11, which has already attrac-
ted attention from several
major steel players, inclu-
ding JSW, over the past year.

AID secretary Vijay Shar-
ma sald after the manage-
ment team contacted AID,
they were put across the state
authorities for further pro-
cess, The Mol signing s ex-
pectedtotake place in the pre-
sence of Union minister Ni-

STEEL UNIT PLANNED

> Super Smelters, a
unit in Ga Ve )

» Group has total steel manufacturing
capacity of 4.43 million tonne, along
with a 111 MW captive power plant

group
Giridhan Metal Private Ltd, Super .
Shakti Metaliks Ltd, Sai Electro

and Sai Sponge (india) Private Ltd

people

tin Gadkarl and Maharash-
tra chief minister Devendra
Fadnavis during the confe-
rence's inauguration.
WhileGadchiroliremains
a prime location for Super
Smelters, AID sources said
the company may also consi-
der other sites intheregion.
The area near Chamorshi
in Gadchiroli is rapidly emer-
ging asa hub for steel manu:
facturing. Last year, JSW re-

vealed plans to set up what is
being called the largest green
steel complex at Gadchiroll, a
project expected to require t1
lakh crore with a 25 million
tonne capacity

The Maharashtra Indust-
rial Development Corpora-
tion plans to acquire 11,000
hectare land for various steel
projects, including JSW, with
proposals at different stages
depending on the company.
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HC Takes Cognisance Of
Mlmng Threat To Tadoba

Odmesoﬂ

Nagpur: The Nagpur bench
of Bombay High Court on
Monday directed that a suo
motu PIL be registered after
news reports highlighted the
approval of an iron ore
mining project inside a
wildlife corridor of Tado-
ba-Andhari Tiger Reser-
ve (TATR), raising con-
cerns over the habitat
of more than 60 tigers.

A division bench of Justi-
ces Anil Kilorand Raj Wakode
appointed Gopal Mishra as
amicus curiae, directing that
a formal petition be filed wit-
hin two weeks, before Feb 16,

“The news articles high-
light the decision of the govt
of Maharashtra granting per-

mission for iron mines in
TATR by turning down the
objection raised by the forest
department. The issue is of
public importance,” the
bench said.

The reports stated that the
proposed mine lay within the
primary corridor connecting
TATR with the Umred-Kar-
handla landscape and
near the Ghodazari
sanctuary as well as
Brahmapuri forests,

whichare known for high ti-
ger density and movement.
About eight resident tigers
were said to inhabit the
immediate mining belt, while
several well-known tigers, in
cluding one nicknamed “Bit-
tu,” were recorded on the
same stretch.

The approval was granted

atthe State Wildlife Board me-
eting on Jan 6, where objec-
tions raised by expert mem-
bers were overruled. The pro-
posal, pending for nearly se-
ven years and earlier rejected
multiple times, was cleared
with certain mitigation mea-
sures and was forwarded to
the National Wildlife Board
for final consideration.

The mining block, located
around 15km from Lohadond-
rivillage in Bramhapuri talu-
ka within compartment no.
439 of Kachepar reserve,
spanned roughly 36ha of den-
se forest land. The block was
auctioned in 2019 to a Nagpur-
based steel company. Earlier,
an expert committee advised
against permitting mining,
citing escalating human-
wildlife conflict in the region.

1/75256/2026
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Base Metals Sl

China Bulls Retreat

 Bloomberg

sank asmuch as5.7% to$12,414.50a tonon
the London Metal Exchange before pa-
- losses to trade about 2% lower
morning in Europe. Aluminium, tin,
nickel and silver also tumbled.
' t before plunging
mhebw’ mm and continu-
mhsslidemMmideemls—bothba-

pmbably wan’t stop easing

ulsenum
u'll"hevuu eatneontheheobof
aheadymrforeopper wlthnnnms:lri-

possibility of US import tariffs.

‘The latest outsized moves surprised sea-
soned observers, with some traders ex-
imxgthenmrkﬁ.cm heidltemdﬂ%

‘sovereign bonds ShuohoAaset
The current selloff was triggered by the ﬂommmwmmmmwm

nomhxadonofaluwwninﬂaﬁonﬂdzm
Federal

month. “But the medium- to long-term lo-
mbehhﬂtii:shmmﬁﬁmmmmm

There is a unanimous, bullish con-
tact.

sensusamong Chinese i
~That hasn’t materialised yet, andope'n

2 Mamandthow

mmd

. res Exchange's copper
G byaﬁwteseonmnaayssmmm
) pcsmons

( Pay hike to cost Coal India 33,400 cr:

BCCL reportsX22.88 crloss in Q3

Qur Bureau

! Kolkata

State-run  coal behemoth
Coal India’s estimated finan-
cial impact on account of up-
gradation of the pay scale of
its executives would be
around ¥3,400 crore for the
period up to December 31,
2026,

Notably, the pay scale of
executives (up to mid-level)
of the world’s largest coal
miner has bcen aded no-
tionally with ect from
January 1.2017.

“The- financial effect of
this upgradation is payable
from 23 August 2023. The
total estimated financial im-

pact of this upgradation for
the period up to 31 Decem-
ber 2026 is approximately

¥3,400 crore,” Coal India
said in a stock exchange

filing.
BCCL REPORTS LOSS

Meanwhile, Bharat Coking
Coal Ltd (BCCL), a subsidi-

11

ary of Coal India, has re por-
ted a net loss of $22.88 crore
for the third quarter of this
fiscal year compared to
¥424.99 crore net profit for
the same period last fiscal
year.

Revenue from operations
for BCCL, one of the largest
coking coal producers in the
domestic market, witnessed
a 24.5 per cent y-o-y fall at

¥2,782,80 crore in Q3FY26
cnmpared with ¥3,688.23
crore during Q3FY25, it said
in a stock exchange filing on
Tuesday.

BCCL declared its
quarterly numbers for the
first time after listing on the
stock exchanges in January

this year. /

1/75256/2026
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w—
Akhil Nallamuthu
| bl research bureau

Aluminium futures have

seen high volatility over the

past week. The contract hita
| record high of ¥361.25 on
January 29 but then fell to a
low of €295 on February 1. It
is currently trading at ¥314,

COMMODITY

CALL.

Although the trend has
' not turned bearish yet, the
price action shows that the
| resistance at 3325 is strong,
Consequently, the rally
above ¥325 that occurred
last week did not sustain,
Given the current price
action, there isagood chance
for the price to drop from the
current level, The nearest
notable support is at 1295,
| ‘where a trendline and the 50
per cent Fibonacei retrace-

Aluminium: Go short at
| X320; stop-loss at X328

Return 23%

(pevka)
—— 350

Febi3,25 Feb 2, 26
ment coincides. Support be-
low ¥295 is at T285,

On the other hand, if alu-
minium rallies past T325, it
could extend the upswing to
€350. Overall- while the
uptrend remains true, we
might see some price
correction.

TRADE STRATEGY

Short aluminium (February)
at ¥320 and place a stop-loss
at 328, When the price slips
to £310, revise the stop-loss
to €320, Book profitsat £295.
Risk averse traders can avoid
this position.

12
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Rare Earths Provide
A Rare Opportunity

ent on dedicated rare earth corridors

mm—mw&mwmmw
— w p:omote mining. proeessing. repearch and manufactu

rals fir mmmmmmmmm-
boost supply. Estimates suggest that e-waste alone could gene-
rate 1,300 tof REE. Last year’s 71,500 cr scheme tobuild capaci-
wwmmm«menmmmmmmmmm

was agtart, but it remains insufficient.
‘The regulatory framework must be fit
- for purpose —e-waste management rules
should classify criticalminerals as high-
 value materials, Extended Producer Re-
' spomtbmty(nm)mlesmnsﬂnoenuvise
‘recycling and recovery. The informal re-
cycling sector must be formalised thro-
ughcapacitybuﬂdmc. technology transfer, know-how and fi-
nancial support with incentives for transition.
Amechanism tomatch supply with demand, includinga natio-
nal stockpile, is crucial to accelerate domestic consumption,
wmmmwmmmmmmaswmm

e jobs, in '
aﬂm&ewmr;mmdmmm
swithbene-

itwill createsecure, well
m.nwmmmunwmmmwam
mmnmy—mmmgmmmmmmm
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AMDC Q3 et dips

8% to 1,747 crore;
revenue rises 16%

The Hindu Bureau
HYDERABAD

State-owned NMDC report-
ed consolidated net profit
for the December quarter
declined almost 8% to
¥1,747.01 crore compared
with ¥1,896.66 crore a year
earlier.

The lower net profit
came on a nearly 16% rise
in revenue from operations
to $7,610.79 crore
(¥6,567.83 crore). Total ex-
penditure was higher at
35,608.54 crore (34,359.07
crore).

£2.50 interim dividend
The company has declared
a first interim dividend of
$2.50 per equity share
(face value of ¥l each) for
2025-26.

Besides approving the
dividend, the Board meet-
ing on Tuesday also gave

13

The lower net profit
came on a nearly 16%
rise in revenue from
operations to
17,610.79 crore

its nod for NMDC's propo-
sal of incorporation of a
wholly-owned subsidiary
for the acquisition, explo-
ration, production and
other related activities of
critical minerals.

The setting up of the
subsidiary will be subject
to approval of Ministry of
Steel, DIPAM and any oth-
er authority as may be re-
quired, the company said.

For the nine months
ended December, NMDC’s
net profit increased to
35,397.12 crore (35,055.64
crore). Revenue from oper-
ations stood at ¥20,727.76
crore (%16,900.93 crore).

1/75256/2026
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‘India-America deal: Which
coods might get cheaper?

Costly

MumBAal

ndia’s agreement with the
United States to cut recipro-
cal tariffs is set to make a
range of products from tech
hardware to select agricultural
imports cheaper in the country.

Tech hardware and compo-
nents, including laptops, gadgets
and consumer electronics, may
become more competitively
priced, while processed foods,
packaged goods and household
appliances could also benefit from
lower import expenses, according
to reports.

Agricultural produets such as
pulses, dairy and processed foods
could see reduced import levies,
easing some pressure from rising
food inflation, reports said. Ho-
wever, official details regarding
the terms and conditions of the
deal from the government are
awaited.

India-US trade paves way for
reshaping trade flows between
the world's two largest democra-
cies, and Indian sectors such as

textiles and apparel may benefit

from tariffs cuts. Gems and jew-
ellery is another sector which is
a huge export category from
India, and is poised to gain from
the trade deal. Industrial and
engineering goods including steel
and chemicals may also see
smoother market access, though
analysts said that some products
such as steel, aluminium and

PRSI -t

Wonderful to speak

with my dear friend

President Trump today.

Delighted that Made in
india products will now have a
reduced tariff of 18 per cent. Big
thanks to President Trump on behalf
oftheu.bﬂhtmpoopboﬂndlahr
this wonderful announcement.”

copper will still face around 50
per cent duty Further, certain
auto components may continue
to face significant tariffs despite
the new trade deal, they added.

India and the US reached a
trade deal following a phone call
between Prime Minister Naren-
dra Modi and US President Don-
ald Trump, cutting US tariffs on
Indian goods to 18 per cent and
easing Indian trade barriers en
US products.

The agreement also reportedly
included India’s commitment to
reduce purchases of Russian oil
and increase imports from the
United States and potentially
Venezuela. 1ans |

TP A PR R L resese e Lon Al

-

New momentum for Vid’s
industrial revolution;
MoU likely soon

LoEMAT NEWS NETWORK
NAGPUR

Vidarbha is set to add another
feather to its cap. Super
Smelters Limited, a well-
known company in the steel
manufacturing sector, is pre-
paring to make a massive in-
vestment of ¥10,000 crore in
the region.

There is a strong possibil-
ity that this large steel project
will be established in Gadchi-
roli and Chandrapur districts,
I~ raising hopes of employment

LOKMAT TIMES (NAGPUR FIRST) DATE:4/2/2026 P.NO.4

10K crore steel project to be
set up by ‘Super Smelters’

Vid emerging as the nation’s ‘Steel Hub’

Wwith the availability of iron ore at Surjagad in Gadchiroli, the entire
Vidarbha region is poised to emerge as a major steel hub of the
country in the coming years. Projects by industry giants such as
JSW are already underway. This fresh investment by Super
Smelters is expected to further accelerate industrial development
in Vidarbha, generating large-scale direct and indirect employment
at the local level. Super Smelters Limited has its headquarters in
Delhi and Kolkata. The company is part of the Sai Group of
Companies and was established on 20 June 1995.

opportunities for thousands
of people.

Positive discussions regard-
ing the project have already
taken place with the State In-
dustries Secretary, and there
is a strong likelihood that an
official Memorandum of Un-
derstanding (MoU) will be
signed at the upcoming Ad-

14

vantage Vidarbha-MP Indus-
trial Festival. Notably, instead
of the government

the company, Super Smelters
independently identified op-
portunities in Vidarbha and,
through the Association of In-
dustrial Development, sub-
mitted its investment proposal
to the government.

1/75256/2026



D-30020/3/2022-LIB-IBM_HQ

THE HINDU DATE:5/2/2026 P.NO.11

Jaishankar, Rubio welcome
trade deal, discuss critical
minerals, Quad cooperation

S
NEW DELHI

Welcoming the trade deal,
External Affairs Minister S.
Jaishankar met U.S. Secre-
tary of State Marco Rubio
and U.S. Treasury Secre-
tary Scott Bessent in Wash-
ington on Wednesday,
where both sides agreed to
“formalise” cooperation
on critical minerals, and
take forward their eco-
nomic partnership.

The meetings came two
days after a call between
U.S. President Donald
Trump and Prime Minister
Narendra Modi, after
which they announced a
reduction in U.S. tariffs on
Indian goods to 18%, and
the cancellation of 25% pe-
nalty tariffs for the pur-
chase of Russian oil.

The Centre has come
under sharp criticism from
the Opposition over the
lack of transparency and
scant details of the India-
U.S. trade deal, and in par-
ticular the U.S. govern-
ment’s statement that In-
dia has agreed to “stop
buying” Russian oil, cut ta-
riffs for most U.S. goods to
zero, give U.S. agricultural
products market access,
and commit $500 billion
for investments and pur-
chase of American goods.

In a social media post,
Mr. Jaishankar said that he
had held a “wide-ranging
conversation” with Mr. Ru-
bio, and that discussions
included “trade, energy,
nuclear, defence, critical
minerals and technology™.
“[We] agreed on the early
meetings of various me-
chanisms to advance our
shared interests,” he said,
though the two leaders did
not take any questions
from the media.

Hand in hand: External Affairs Minister S. Jaishankar with U.S.

u

Secretary of State Marco Rubio in Washington. Ap

Speaking at the event,
Mr. Jaishankar “underlined
challenges of excessive
concentration” of critical
mineral supply chains, and
expressed support for U.S.
initiatives to de-risk them.

Mr. Jaishankar held the
meetings ahead of attend-
ing the U.S.-led Critical
Minerals Ministerial in
Washington on Wednesday
that called for “preferential
trade zones” to secure
semiconductor supply
chains, in an effort to work
around China’s recent res-
trictions on trade in critical
minerals, and build alter-
nate supply routes.

The countries attending
were invited to take mem-
bership of a grouping that
will be shaped by the U.S.,
and included about 50
countries,

Restoring ties
Mr. Jaishankar’s participa-
tion in the event is signifi-
cant as many of the other
countries present were re-
presented by their Energy
Ministers, and indicates a
desire by Delhi and Wash-
ington to move quickly on
restoring ties ruptured by a
year of tensions, and U.S.
tariffs on Indian goods.

Mr. Jaishankar’s visit to
Washington, his seventh
since Mr. Trump’s re-elec-

15

tion in November 2024, is
seen as a move to reset
ties, and pick up the en-
gagements that were side-
lined in 2025, particularly
on the Quad and Indo-Pac-
ific cooperation, and criti-
cal minerals and semicon-
ductor technology. India is
expected to be invited to
join the U.S.-led Pax Silica
Initiative launched in De-
cember 2025, U.S. Ambas-
sador to India Sergio Gor
had announced in January.

India will host the Artifi-
cial Intelligence Impact
Summit later in February,
where a high-level U.S. de-
legation is expected. Mean-
while, the government still
hopes to host the Quad
summit this year, which it
was unable to do in 2025.
Mr. Jaishankar discussed
Quad cooperation with
U.S. Secretary of State Mar-
co Rubio, who has thus far
not visited India.

“Secretary Rubio and
Minister Jaishankar con-
cluded their meeting by ex-
pressing their commit-
ment to expanding
bilateral and multilateral
cooperation through the
Quad. They acknowledged
that a prosperous Indo-
Pacific region remains vital
to advancing our shared in-
terests,” the U.S. State De-
partment said.

1/75256/2026
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£ Jaishankar, Rubio mull framework

for critical mmerals exploratlon

muonmammcus
New Delhi, 4 February

External Affairs Minister S Jai-
shankar, who is on a visit to Wash-
ington DC, met US Treasury
Secretary Scott Bessent, and Sec-
retary of State Marco Rubio on
Wednesday morning. Jaishankar
and Rublo “welcomed” the India-
US trade deal that Prime Minister
Narendra Modi and US President
Donald Trump announced on
Monday evening.

Jaishankar and Rubio also dis-
cussed "formalising” bilateral co-
operation on eritical minerals
exploration and mining. Jaishan-
kar is in the US to attend the in-
augural = Critical " Minerals
Ministerial meeting, which is to
take place on Thursday.

“Facets of India-US Strategic
Partnership discussed included

trade, nuclear, defence
cmtcd% o ogy.

shared energy security goals.”

BB They “discussed formalising bilat-

External Affairs Minister S Jaishan-
Kar (lefr) with US Secretary of State
Marco Rubio during a meeting in
the US on Wednesday PHOTO: PTI

posted on X. According to the
readout of the meeting by the US
State Department, Jaishankar and
Rubio “welcomed the trade deal
reached bew;een President Trump

tance of our democrades working
together to unlock new economic
opportunities and advance our

eral cooperation on critical min-
erals exploration, mining and
processing.” Jaishankar and Rubio
also discussed India-US bilateral
and multilateral cooperation
through the Quad, and “acknowl-
edged that a prosperous Indo-
Pacific region remains vital to

% advancing ourshared interests.”

During their meeting, Jaishan-

‘ karand Bessent, discussed the "ad-

vancement of India-US economic
partnership and strategic cooper-
atlon,” the EAM said in his social

US Trade Representative Jamieson
Greer told CNBC Squawk Box on
Wednesday thax lndia wlll Iowu

suchas l'mitﬁ and‘Vegembles to
zero per cent under the trade deal,
and termed the deal as a "big win™.

BUSINESS STANDARD DATE:5/2/2026 P.NO.10
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e b b s s USV-P D VANCE SAID THE US WILL
e e s S PO o S
The wants to evay!h.;ns b ! md:; for ' ‘
create a critical minerals trading bloc jet to smart- /
withitsalliesthat will usetariffstomain- - phones. China dominates the market for private capital, Senators will also intro-
tain price floors and defend against thoseingredients. ducelegislation on Wednesday to reauth-
China's tactic of flooding the marketto  “Tthink a lot of us have leamed the orise funding for the US Export-Import
undermine any potential competitors.  hard wayinsome waysover thelastyear, = Bank for the next decade, as lawmakers
Vice PresidentJ D Vancesaidon Wed- - how much our economies depend on try to inject an enragounionhnome
st ks of mt?f L push, m andals;gnu:lreponed.
exposed how dependent mostcoun-  opening of a meeting \ il
mw:axeonmcriucalmlnmlsthal State Marco Rubio is hosting with offi- | Exim’s lending cap is proposed 1o be
China hasastranglehold on. clalsfromseveral dozen European, Asian lifted from $135 billion to $205 billion as
“We want memberstoformatrading - and African nations. * partofthe reauthorisation package
blocamong allies and partners,onethat  Vancealsosaid theUSwill establish Trump's Republican administration
guarantees AmericanacoesstoAmerican - system creating price floors for the com- 3 ismaldngmchboldmomaherdm's.
industrial might while also expanding modities. Hesaid the USwas proposing a mmmwmdmewﬂds
productionacrosstheentirezone,” Vance - trading bloc for critical minerals and mreeaxglnunnlngmdc)opercemo{me
said at a meeting of foreign ministers at - manycountries had alreadysignedonto processing, choked off the flow of the
the State Department. theplan, for of rare elements to be elements in response to Trump's tariff
“What is before all of usisanoppor-  Two days ago, US President Donald  funded withasiobillionloanfrom theUS  war. The two global powers are in a one-

mnkyatse!f-reﬁanoeum.wnemhm

Trumpannounced Project Vault,aplan  Export-import Bank and $1.67 billion in

i

year truce after Trump and Chinese

DS R R

US proposes critical minerals trade bloc

The plan, Project Vault, to be seed-funded with $10 billion US Exnm Bank loan and $2 billion private capital

President Xi Jinping met in October and
agreed to pull back on high tariffs and
stepped-up rare earth restrictions.
“Everyone here hasaroletoplay, and
that's why we're so grateful for you
comingandbeinga partofthisgathering
that 1 hope will lead to not just more
gatherings, but action,” Rubio said.

Italy, France, Germanyto lead EU
critical materials stockpiling plan
The European Union is pushing ahead
with plans tostockpile critical materials,
with Italy, France and Germany set to
takeleading roles asthebloc movestocut
reliance on China, four sources with
knowledge of the matter said. The EU
unveifledaplanin Decembertoreduceits
dependence on China for key raw
materials, includingajoint stockpileand
export restrictions on reusable metal
scrapand rare earth waste. The Buropean
Commission has yet to provide details.

16



D-30020/3/2022-LIB-IBM_HQ

BUSINESS STANDARD (THE SMALL INVESTOR) DATE:5/2/2026 P.NO.1

THE COMPASS

Consolidated revenue of NMDC for the
third quarter of 202526 (Q3FY26) stood
at 37,610 crore, which was up 16 per cent
year-on-year (Y-0-Y) and higherby 19
percenton asequential basis. Revenue
was driven by improved volumes,
especially in pellets. The average selling
price {ASP) stood at T5,993 per tonne, up
9 percent Y-o-Y and 1 per cent quarter-
on-quarter (Q-0-Q).

Its consolidated operating profit
stood at ¥2,140 crore, down 10 per cent
Y-o-Y. This fall was primarily caused by
higher other costs, which rose 70 per
cent Y-0-Y. Royalty as a per centof sales
stood at 39.3 percent in Q3FY25 vs 46.2
percent in Q3FY25. The adjusted net
profit stood at ¥1,760 crore, down 7 per
cent Y-o-Y and up 3 percentQ-0-Q,

Base=100 150

NMDC
v
., 130

(. "”
'S

close to the street consensus estimates.
Iron ore production stood at 14.7 mil-
liontonnes{mt), up 11 percent Y-o0-Y

1/75256/2026

Domestic demand, higher volumes to keep

and up 44 per cent sequentially, with
sales volumesof 12.7mt, up 6 per cent

Inthe first nine months of 202526
(MOFY26), revenue grew 23 per cent
while operating profit rose 9 per cent Y-
o-Y toX20,730 crore and 36,620 crore,
respectively. due to volume growth and
adjusted net profit increased 7 per cent
Y-o-Yto¥5420 crore,

The sales volume rose 10 per cent
Y-0-Yto34.9mtand ASPincreased 11
percent Y-0-Y to 5,934 per tonne.
Operating profit per tonne for
MGgFY26 stood at 1,900, down
34 Y-0-Y, but the trend shows

clearances limit, volumes could cross 51
mt in FY27and 54 mt in FY28. Given

growih strong for NMDC

17

clearance limits for increasing produc-

tion may be delayed. Investors should

be conservative in terms of volume
strong demand from domestic indus- execution are monitorables. Inastra-  assumptions due tothe environment
try, NMDC, with prices at 28 per cent tegic move todiversify its mineral port- ~ factor.
discount to import parity, iswell-placed  folio, the board approved the . NMDCSteel reported 42 percent
in terms of potential upside from hikes.  incorporation of a new wholly owned growth Y-0-Y {down 11 percent Q-0-Q)
However, global ore pricescould slipif  subsidiary focused on critical minerals. in revenues 1o 33,007 crore in Q3FY26,
the latest Chinese stimulus plan is not Itremainstobeseenhowthisworks ~  Operating profit for the quarter was
successful and, therefore, the country out. The company targets 100 mt pro-  reported at ¥97.5 crore, down 53 per cent
would absorb less ore. duction by F¥29-FY30, It should be - Q-0-Qdue tolower realisations and

NMDChasa high planned capexof ~ ableto generate sustained operating ~ higher employee expenses, which rose
overI70,000 crore for evacuation and cash flow over FY26-FY28 to support ¢ 136 percent Q-0-Q.
capacity enhancements over the next capex without putting undue T‘ The new labour codes have led toan
four-five years. NMDC had earlier onthe balance shedt. Itislikelytobe | estimated incremental impact of T17.8
guided forcapex 0f¥4,000 crore in able to sustain dividend payouts " crore under employee benefit expense.
FY26.In January this vear, NMDC despite the capex. | Finance costs have dropped 23 per cent
started mining in Tokisud North Coal There is increasing competition * Y-o-Y, giving some relief. The adjusted
Mine, Jharkhand, for thermal coal. from captive mining while the demand t’netproﬁtmmlnedne@ﬁvedm&gthe
Capex will rise substantially from the by Karnataka for mineral tax creates a . quarter, with aloss of ¥244 crore versus
sewmmmummm potental liability of 15,165 crore, - alossof T35 crore in Q2FY26. NMDC
mno.oooc;oumbespanlnewhof though the management believes such = has outstanding recoverables of 26,790
FY27andFY28, alevy would be contractually recover-  crore from NMDC Steel, and the man-
'lhevohnemthmdcapet able from customers. Also, thetimeline  agement is confident of recovery.
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ArcelorMittal Nippon Steel W’ms

India’s First Green Steel Tag

'y

Our Bureau

uum ArcelorMittal  Ni

Steel India has become lﬁenmmi-
an steel company fo receive a Green
Steel certification, the company sa-
id on Thursday. 1‘110 joint venture
between ArcelorMittal and Nippon
Steel has been given a four-star ra-

ting for hot-rolled coils, and three-

starraungforcold-muod coils,
“AM/NS India has been manufac:

turing low carbon steel with measu-

rableemu'ts to reduce its carbon fo-

‘the eompany sa-

progress in this journey, underpin-
ned by focused lnvestmenn in Ic

‘hepoldroportersonmr .

“Late in 2024, India became one of

" the first countries in the worldtodo-
fine green steel through the Taxono-
my of Green Steel.

“This green steel is primarily tar-
geted forthe Indian market,” Arvind
Bodhankar, the Chief Sustainabili-
LR e

exports, butitis pr
for the Indian market and there are
lots of auto customers
and other players who
have shown interest in
buying green steel
from us,” he said.

ed, it is 1o rise to 4.49 mil-
lldn ‘tonne by 2030, Ernst & Young
(EY)-Parthenon said in a report last

" year'l‘hiademandislibalywbodrl

such like construc-

i tldh. ‘infrastructure and automobi-

les, the report sald

el

While the demand for
chief greemteelinmdmscumndyumi-
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J aishankar, Rubio discuss co-operation
on critical mmerals and mining

L=
Amiti Sen
New Delhi

US Secretary of State Marco Ru-
bio and External Affairs Minister
S Jaishankar have welcomed the
trade deal reached between US
President Donald Trump and
Prime Minister Narendra Modi.

The two also discussed form-
alising bilateral co-operation on
critical minerals exploration,
mining, and processing in their
meeting in W n DC, ac-
cording to US Principal Deputy
Spokesperson Tommy Pigott.

Jaishankar is on a three-day
official visit to the US to particip-
ate in the Critical Minerals Min-
isterial convened by Rubio.

“The Sec and External
Affairs Minister discussed form-
alising bilateral co-operation on
critical minerals exploration,

Marco Rubio, US Secretary of
State, with S Jaishankar,
External-Affairs Minister

mining, and processing,” Pigott
said. The two welcomed the
trade deal reached between
Trump and Modi, he added.
“The two leaders emphasised
the importance of our democra-
cies working together to unlock

18

new economic opportunities
and advance our shared energy
security goals,” Pigott said.

QUAD COOPERATION

They also expressed their com-
mitment to expanding multilat-
eral cooperation through the
Quad and acknowledged that a
prosperous Indo-Pacific region
remains vital to advancing
shared interests. '

On Monday, Trump. spoke to
Modi on the phone and then an-
nounced that the two countries
had reached a trade deal. Trump
said US would lower its S50 per
cent tariffs on India to 18 per
cent adding that New Delhi
would, likewise, move forward to
reduce tariffs and non tariff bar-
riers against the US, to zero. The
details of the deal are still being
worked out by the two negotiat-
ing teams.

1/75256/2026
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Coal India board clears Chile holding
firm for lithium, copper foray

Irrm—
Our Bureau
Kolkata |

The board of State-run Coal
India Ltd (CIL) on Wednes-
day approved a proposal to
incorporate an intermediate
holding company (IHC) in
Chile to explore and develop
opportunities in critical min-
erals, particularly lithium
and copper.

In a stock exchange filing,
the coal major said it will
hold 100 per cent equity in
the proposed IHC.

The incorporation will re-
quire regulatory approvals
from the Department of In-
vestment and Public Asset

S

Management (DIPAM) and
the Ministry of Coal,

Coal India said setting up
the IHC in Chile is aligned
with its  diversification
strategy. The company is
scouting for acquisitions of
critical mineral assets in In-
dia and overseas, including
mineral-rich countries such
as Australia, Argentina and
Chile.

SUBSIDIARY
INVESTMENT

Separately, the board ap-
proved an investment of
£3,189.54 crore in its subsi-
diary Bharat Coal Gasifica-
tion and Chemicals Ltd

(BCGCL) to fund a coal-to-
ammonium nitrate project.

The approval covers CIL’s
equity contribution towards
its promoter stake in ‘the
joint venture. BCGCL is a JV
between Coal India, which
holds 51 per cent equity, and
BHEL, which holds the re-
maining 49 per cent.

In another stock exchange
filing, CIL said the proposed
investment in BCGCL will
be made through subscrip-
tion to equity shares in cash
at face value, The JV aims to
set up a coal-to-ammonium
nitrate project in Odisha
with an annual capacity of
0.66 mtpa.

r futures have seen

Copper futures: Avoid
taking fresh positions

BUSINESS LINE DATE:5/2/2026 P.NO.14

Aldlll Nallamuthu Return 52.8%
bl. research bureau -

higher than usual volatility
since early last week, It is
now being quoted ar f1.290
perkg.

COMMODITY
CALL.

Last week, it broke out of a
resistance at ¥1,340 and
marked a record high of
¥1,480.30. But the rally could
not sustain where the con-
tract immediately fell. On
Monday, it slipped to a six-
week low of 1,156 before re-
covering to the current level
of 1,290,

At the current juncture,
there is a lack of clarity in the
path of the next swing in
price. In case copper rallies,
it will face resistance at
¥1,340. A breakout of this
can lift the price to X1,450.

19

FQC.!S Feb 3,26

On the other hand, if the
contract falls, it can find sup-
port at ¥1,200. A breach of

this can turn the outlook |
bearish where the price |

might decline to ¥1,135,
where there is a trendline

support. —
TRADE STRATEGY

Given the uncertainty, |

traders can avoid

fresh positions. That said, |

traders with high risk appet-

ite can short copper futures |

if it inches up to ¥1,330. Tar-

get and stop-loss can be |

1,215 and 31,380
respectively.

1/75256/2026
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P : :
India may increase coal imports

from US under bilateral trade deal

Ml Ranjan Kala
New Delhi

As the India-US bilateral
trade deal nears formalisa-
tion, New Delhi is expected
to increase its energy com-
modities purchases from
Washington, including more
coal, particularly metallur-

cal - a key ingredient for
the steel industry.

Washington accounted for
more than 8 per cent of In-
dia’s cumulative coal im-
ports in FY25, which in-
dustry players, analysts and
governmient officials indic-
ate could easily be topped up
to 10 per cent.

However, a senior govern-
ment official explained that
freight costs from the US are
higher compared to markets
such as Australia, Indonesia,
South Africa or Russia.

“My sense is that any de-
cision to buy more US coal
would be largely driven by
geopolitics, not economics,
There is room to grow if we
are considering expanding

purchases with respect to
the bilateral trade deal,” the
official added. In return, an-
other source suggested that
the world’s second-l
coal consumer can reduce
cargoes from Russia, which

accounted for over 9.5 per

Washington accounted for
more than 8% of India’s
coal imports in FY25

cent of India’s coal imports
in FY25,

EIA REPORT -

In a September 2025 report,
the US Energy Information
Administration (EIA) said
Russia offset the decreased
coal exports to European
markets by increasing ship-
ments to Asia, mainly China,
India and South Korea. Rus-
sia’s exports to India in-
creased in recent years, from
about 8.3 mt in 2020 to about
22.5 mtin 2024,

India has been continu-
ously increasing its energy
trade with the US since 2025
after US President Donald
Trump assumed office in
January and started pressur-
ing to reduce hydrocarbon
trade with Russia. Rising
shipments of various energy

20

commodities, including coal,
is a reflection of this narrat-
ive, For instance, India im-
ported 8.48 million tonnes
{mt) of coking coal from the

US in FY25. During April- |
November period of FY26, it |

imported 2 little over 6 mt.
Similarly, overall imports
from Washington stood at
20.14 mt in FY25, while dur-
ing 8M FY26 it was at 15.34
mt.

Asper US EIA data, India’s
thermal coal imports from
the US have risen in the last
five years.

For instance, India impor-
ted 14.38 mt and 13.25 mt
coal from the US in 2023 and
2024, respectively. This is
the highest in more than a
decade. Besides, India’s coal
imports from the US aver-
aged 10.60 mt during 2020~
2024 CY, compared to an av-
erage of 6 mt during 2015-
2019 CY.

The push for purchasing
more coal comes at a time
when the Coal Ministry has
notified coking coal as a crit-
ical mineral.

Even though India bholds
the world’s fourth largest
coal reserve, it does not have
significant quantities of
high-quality coking coal, and
imports 85 per cent of its
overall requirement of the
commodity.

1/75256/2026
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Critical minerals cooperation with
'US advancing rapidly: S Jaishankar

India’s agricultural interests fully

- ‘Expect Engagement On Energy,
Strategic Issues In Commg Days

g Times News Nerwork
: New Delhi: The “historic"

i India-US trade deal is in the

i final stages of detailing and
| will be completed very soon,

f external affairs minister S

Jaishankar said as he con-
cluded his “productive and
positive” visit to the US,
thanking counterpart Marco
Rubio forhis hospitality
Jaishankar said on X that
the deal opens up a new phase
in India-US bilateral ties, with
vast possibilities for the rela-
tionship, signalling renewed
high-level engagements in the
next few months. “Our eritical
mineral cooperation isadvanc-
ing rapidly Expect engage-
ment on strategic issues, de-
fenceand energy in the coming

Jaishankar at the critical minerals
ministerial in DC on Wednesday.
Heﬂwmuedmechaumes

days. Overall, a strong momen-
tum is evident,"” said the minis-
ter, who was in the US to partic-
ipate in a critical minerals
ministerial hosted by Rubio.
According to the MEA,

Jaishankar, in the meeting,
highlighted the chanengos of
excessive concentration and
the importance of de-risking
supply, and also spoke about
structured international
cooperation. “He also high-
lighted India’s efforts towands
greater resilience through the
national critical mineral mis-
sion that we have. And he con-
veyed support for the FORGE
(Forum on Resource Geostra-
tegic Engagement) initiative
that has been set in motion
post this Critical Minerals
Partnership,” MEA spokes-
person Randhir Jaiswal said.

During his visit, Jaishan-
kar also had a bilateral meet-
ing with Rubio, which saw the
leaders welcoming the trade
deal and stressing the impor-
tance of the two democracies
working together to unlock
new economic opportunities
and advance their shared
energy security goals,

secure under US deal: Chouhan

Times News Networx

New Delhi: Amid opposition
allegations over the India-US
trade deal, Union agriculture
minister Shivraj
Chouhan on Thursday said
that the agreement fully safe-
guards India’s agricultural
interests, particularly those
of the farm and dairy sectors,
Underlining that India's
staple graing, fruits, major
crops, millets and dairy prod-
ucts remain completely se-
cure and face no threat what-
soever, Chouhan emphasised
that the interests of small
and large farmers alike have
been
fully protected and that the
agreement will create fresh
opportunities rather than

BUSINESS STANDARD DATE:6/2/2026 P.NO.10
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rlsks for Indianagriculture,

dressing the media on the is-
sue, noted that India already
exports rice to many coun-
tries, including the US, and
hasmcanﬂynecordedexm
mrthamtmdﬁsmm

rice, spices and textileexports,
and that growth in textile ex-

On certain concerns over
an adverse impactof the deal
on small farmers, the minis-
ter stressed that no sudden or
disruptive entry of foreign
products into the Indian mar-
ket will take place.

o

Critical mineral coo
US advancing rapi

External Affairs Minister S Jaishankar on
Thursday said the “historic” India-US
trade deal was in the final stages of de-
tailing and will be completed soon. He
also said that critical min-
eral cooperation between
the two countries was “ad-
vancing rapidly ™.

The minister concluded
a rtwo-day visit to the US,
which he termed as pro-
ductive and positive. He
was in Washington DC to
attend a ministerial meet-
ing on critical minerals that US Secre-
tary of State Marco Rubio hosted, and
which ministers and officials from s0
countries attended.

nship”,
Jaishankar held “wide ranging” talks
with Rubio durlng his visit. "Expect en-
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eration with
v: Jaishankar

gagement on strategic issues, defence
and energy in the coming days. Overall,
a strong momentum is evident,” he said.
In his remarks at the meeting on criti-
cal minerals. Jaishankar highlighted the
challenges of excessive concentration
and the importance of de-risking supply.
He also talked about struc-
tured international cooper-
“ation and highlighted India’s
efforts towards greater resil-
ience through the Nartional
Critical Mineral Mission, Rare
Earth Corridor and respon-
sible commerce,
- At the M.!n.lstry of Exter-

briefing on Thursday afternoon, its spo-
kesperson Randhir Jaiswal said the
India-US trade agreement, “will give a
major boost to our exports to the US™. "It
will be a major boost to the labour-inten-
sive industries here In India, creating
new job opportunities, growth and pros-
perity for our people. Also, let me say that
the US side has also clarified that the final
figure of tariffis 18 per cent.” he said.
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+ THE AIM 1 TO PRODUGE STEEL CHEAPER THAN CHINA, SAYS UNION ROAD, TRANSPORT AND HIGHWAYS MINISTER NIIN GADKARI AT ADVANTAGE VIDARBHA 2026

‘Vidarbha holds 75%0f Maharashtra's minerals, bestironore’

65-grade lronorehasbeen found
- inGadchiroli, whichis considered

among the bestinthe world

Dheeraj Mishra

Nagpur, February6
MAHARASHTRAS 75% min-
eralsare in Vidarbha, and the
world'sbest iron ore s foundin
theregion, which hasthe poten-
tial toconvert it into the steel
hubofthe country, said Unlon
Read, Mansportand Hihwags
Minister Nitin Gadkariafter in-
augurating Advantage Vi-

)

gik Mahotsav on Friday. The

three-day business conclave Is
beingheld forthethird consecu-
tive yeartoattractinvestmentin
thereglon.

“Thousandsof farmershave
died by suicide here, which is
whyVidarbha hasdrawnalotof
anention. Thereisaneedtocre-
alenewemploymentopportun-
ities here. With this sentiment,
Advantage Vidarbha has been
latinched. About 75% of Maha-

rashtra’s minerals are in Vi-
darbha. Coal is important ~
Western Coalfields Ltd (WCL)
has tsheadquartershere. There
{s manganese as well. And now
65-grade iron ore has been
found here, whichis considered
amongthe bestin the world. It
i In Gadchiroli. The ron ore
found in Jamshedpur is 55
grade. Thatis why we arework-
ingtodevelopitintoasteel hub,"
Gadkari said, speaking to The
Indian Expresson the sidelines
oftheevent.

He also said that the whole
processisbeingdesignedtopro-
duce green steel in the region,
“Theattemptisto make it (pro-
duction) cheaper than Chinese

THE INDIAN EXPRESS DATE:7/2/2026 P.NO.19

production, There are five
nearbydistricts — Chandrapu,

Bhandara, Gondia, Nagpurand -

Wardha. Theindustry is devel-
opingin all these places, Weare
monitoring it $o that all the
MoUstranslateinto projects on
ground,”said Gadkari.

Maharashtras Vidarbha

comprises 1 disrictsintheeast:
em partof the state, including
the Nagpur and Ameavatl divi
slons. Theregion hasaced years
of agricultural distress, farmer
suicides, and Naxalism in Gad-
chiroli on the Chhattisgarh
border. Theironoredepositsare
found in Gadchirolf’s Surjagad
and Bhamragad areas ofthedis-
trict, The reglon also has more

than 40 power plants, which
makesitapower surpius region
With the Maoist movement
83%&“&
largem' iron ore mining in

theregion.

Atthe event, Mahindra &
MahindraLtdannouncedanin-
vestment of Rs 15,000 crore to
establish greenfield manfac-
uring facilites for multi-cat-
egoryvehicles such as ICE and
EV Passenger Vehicles, light,
mediurmandheavy commercial
vehicles, tractors and farm ma-
chinery,ete. The facilities willbe
developed at MIDC Butibori
(Nagpur), MIDC Advan (Igat-

THE TIMES OF INDIA DATE:7/2/2026 P.NO.4
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puri) and Chhatapar e
hajinagar, which is exp-
ected to generate more than
15000jobopportunities.
Along with this, Super
Smelters Ltd signed an MoUto
setupan integrated steel plant
in Gadehiroli with an invest-
ment of R§ 10,100 crore. The |
Global India Business Corridor
and Association for Industrial
Development (AID) — the or-
ganizer of the event — entered
intoastrategic collaboration to
promote trade, investment, in-
novation, and industrtal devel |
opmentacross Vidarbha, Maha- |
rashira andglobal markets,
(Thereporterwas in Nagour
at thelmvitation of AID) |

'—Shper Smelters to set up 2 million
tonne/yr steel unit at Gadchiroli

Oﬂmesoﬁnd!a.com

: Nagpur: Kolkata-based
i Super Smelters, which fi.
- nalised a proposal within
i seven days and signed a
Mol fora 10,000 ¢crore ste-
: el plant during Advantage
: Vidarbhaeventplanstoset
i up a 2 million tonnes per
i annum (MTPA) capacity

i steel unitat Gadchiroli.

: The company’s promo: i

; ters had contacted Associ- the Super Shakti brand,
;. ation of Industrial Deve- has a 4.4 MTPA steel plant
[ lopment (AID), the organi- atJhamuria Industrial Es-
. sation which organised tatein West Bengal. Witha
 the event, after which Su-  brownfield expamsion of 2

i per Smelters took up the
proposal before the state
govt. The company, which
sells steel products under

MTPA planned at Jhamu-
ra and the proposed plant
at Gadchiroli, the compa-
ny iseyeing tonearly doub-

leits capacity.

Super Smelters prefers
Gadchiroli due to the avai-
lability of coal and iron ore.
However, mlkingto'l‘Ol the

company’s top

ment ot'ﬂcialsalsomoowd
that assured availability of
iron ore can help speed up

its plan& They suggested
that the state govt should
consider supplying iron ore
through a linkage system,
as it does for coal. As coal is
also a key input for steel-
making and other industri-
es, it also available through
linkages from Coal India Li-
mited (CIL) subsidiaries.
Aryan Agrawal, direc-
tor in Super Smelters, said
avallability of iron ore
through a linkage mecha-
nism can change the dyna-
mics. “Theironorecostisa
major factor in ensuring
competitiveness,” hesaid.
Super Smelters plans to
set up both blast furnace
and sponge iron-based steel
plants in Gadchiroli, apart
from a captive power plant.

R D T P T T T T
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Tata Steel Q3 net
surges to 32,689 cr.

The Hindu Bureau

MUMBAI

Tata Steel Ltd. third quar-
ter consolidated net profit
surged manifold to ¥2,689
crore from ¥327 crore in
the year-earlier period.

Consolidated revenue
rose 6% year-on-year to
57,002 crore.

India revenue stood at
235,725 crore while EBIT-
DA was ¥8,291 crore, tran-
slating into a margin of
23%. Crude steel produc-
tion was up 12% to 6.34
million tonne. “Improved
production led to ‘best-ev-
er quarterly’ deliveries to
the tune of 6.04 million
tonne, up 14% YoY,” the
company said. ‘

The Netherlands reve-
nues were €1,354 million

Crude stee! output was up 12%

and EBITDA was €55 mil-
lHon. UK revenue was £468
million and EBITDA loss at
£63 million. Tata Steel
spent<¥3,291 crore on capi-
tal expenditure during the
third quarter.

Net debt declined by
¥5,206 crore QoQ to
¥81,834 crore, according to
the company.
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Tuars News Netwons

Mumbal: Tata Steel's con-
solidated profit surged mul-
tifold to Rs 2,730 crore in
QEFY25, alded by higher
sales volumes despite weak
steel prices, Its profit In
QIFY25 was Rs 206 crore. Do
mestic production volumes
Increased 11%, while defiv- |
ery volumes grew 14%, dej; o)
ven by Improved capacity
utilisation at its Kalingana-
garand Jamshedpur plants.
Quarterty deliveries
crossed six million tonnes
for the first time for Tata
Steel in India. This lifted the
TV Narendranded compa
ny's revenue from oper
ations by 6% to Rs 57,002
crore, Barnings before Inter-

23

Tata Steel profits up
9x on improved sales

est, taxes, depreciation and |
amortisation  (EBITDA) |
from India operations grew |
nearly 5% to Rs 8291 crore |

mained formostof the |
guarterasglbbal supplyout. |
paced demand, dragging
down flat product prices -

pollcy support from govt.
Lastmonth, India imposada
threeyear import tariff on
select steel products tocurd
Imports from China, replac
ingn12% duty that had been

greater protection to domes- :
ticsteelmakers.
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Tata Steel’s Q3 Profit Zooms Over
9-fold on Strong Netherlands Show

Steel major records 22,730 cr in consolidated net profit; revenue jumps toz57,002¢cr

Our Bureau

Mumbai: Tata Steel’s consolida-
ted profit surged more than 9-
fold year-on-year in the Decem-
ber quarter helped byasharp im-

provement in profitability in its
Netherlands operations, and ste-
ady Indian operations, even as
operating losses in the UK wide-

neda tad.

The country's second-largest
producer of steel clocked in a
consolidated net profit of 2,730
crore for the quarter compared
to €295 crore in the year-ago pe-
riod. Total revenue from opera-
tions rose to 257,002 crove from
53,648 crore at a consolidated
level. a

Reported earnings before in-
terest, tax, depreciation and
amortization rose 39% on year
to 28,309 crore, while the Ebitda
made oneach tonne of steelsold
rose to 10,116 from 7,759 a year

ago.

“Our global operating environ.
ment continues to be shaped by
tariffs, geopolitical shiftsand po-
licy divergence,” TV Narendran,
the chief executive officer of the
company was quoted in a state-

SSULLLLUIUE LD LD L EELLTL LR L LB

PERFORMANCE

INDIAN OPS PROFIT

ment. “Steel markets were im-
pacted by elevated finished steel
exports from China, which at119
million tons surpassed the 2015
peak,” hesaid.

Tata Steel’s performance aga-
inst this backdrop was “strong”
he said, with the company sur-

6 million tonnes of steel
deliveries in 5 single quarter for
the first time ever in its India
operations. For overseas opera-
e, supportive po-

NETHERLANDS EBITDA

EBITDA

?erat!ng model, he said,

While the recent progress in
Europe hag supported senti-
ment, the UK market continues
to be depressed, and the gquota
framework needs to be revised to
reflect underlying market condi-
tions.”

Despite the challenging opera-
tingenvironment, Tata Steel ma-
naged to bring down its consoli-
dated net debt to 81,834 crore
from 87,040 eroves at the end of

penditureduringthe guarter. :
“Our cost transformation pro: .

the company said.

REGIONAL PERFORMANCE
Indian operations, which are the .
mainstay for Tata Steel, saw pro-
fit drop a tad to ¥3,823 crore from
3,865 crore a year ago. Even tho-
ughdeliveries during the quarter
were higher compared to the pre-
vious year; lower steel prices and
provisioning for the new Labour
Codes weighed on the bottomline.
In Netherlands, Tata Steel made
an Ebitda of 570 crore compared
toalossof 29 crore in the year-ago
Feriod while in UK, operating
oss widened to ¥742 crore from
2730 crore,
Tata Steel reported its earnings
after market hours on Friday. and
its shares closed at ¥197.05 on the

licy rke are “vital” to the September quarter It has BSE, down 0.3% from the previo-
tra to a more sustainable spent 3,281 ¢crores on capital ex- usclose.
i O T L e L T L L L L L T T T T T T T

‘Thetotal volume of cement sold

Mumbai: Shree Cement saw a
38% year-on-year growth in its
consolidated profit for the De-

cember quarter helped by premi-
umisation and operational effici-

Firm's sale_s volume ::em;%i:;m%:;wm«;
adverse!y mqactgd - ‘mwdm i deten hequariers u‘:’t
due to disruption in of operations disruption at Balo-
op_eratlons during gtr 2 2 g:g::;ﬂrﬁ? wm"

OurBureau % oS EM‘“ %

TRADE SALE

VOLUME CAME

FROM PREMI 22% of the to-
PR tal trade sale

UM PRODUCTS volume from

encies even as sales volume and
revenue growth in the period re-
mained subdued,

The country’s third-largest pro-
ducer of cement clockpd inacon-
solidated net of T266 crore,

- while revenue from
operations rose 5% on-yvear to
4,800.5 crore.

24

‘than 2% to Rs

15% In the corresponding pre-

Niousquartern

Consolidated earnings before
interest, tax, depreciation and
amortisation (Ebitda) rose less

ﬁ)iﬂﬁ"fﬁ emplovee benefits exe
penses to (aggsgvgpﬁ'omtme.a

1,092.8 crore.

Shree Cement’s Q3 Net up 38%
Despite Weak Volume Growth

croreayearback. The company
has recognised 56 crore as ad-
ditional em benefit obli-
gations in line with the revised
Labour Codes.

“The quarter delivered a stea-
dy performance despite a be-
nign demand environment,”
Neeraj Akhoury. managing di-
rector of the company, was quo-
ted in a statement.

impro-
vement in construction activiti-
es, we remain cautiously opti-
mistic about demand in the co-
mlngquaners, hesaid.
Shree Cement has an annual
raduction capacity of 65.8 mil-
ion tonnes, Work on its 3 million
tonnes integrated project at Kod-
la in Karnataka isnearly comple-

commissioned within the eur-
rent quarter, the company said.




D-30020/3/2022-LIB-IBM_HQ

THE HITAVADA DATE:7/2/2026 P.NO.7

“Tata Steel reports multifold jump
in 03 net profit to Rs 2,/30 crore

NEW DELHI, Feb 6 (PT1)
TATASteel on Friday saidits con-
solidated profitjumped manifold
to Rs 2,730.37 crore in the
December quarter, citing
increased revenuesacross oper-
ations except the UK, where the
company isin transition towards
low-cost steel manufacturing.

It registered a profit of Rs
295.49 crore in the October-
December period of the preced-
ing 2024-25 financial year, the
company said inan exchangefil-
ing.

The company’s total income
rose to Rs 57,503.49 crore dur-
ingthe quarter from Rs53,869.33
crore in the year-ago period.

Sharing a breakup of the rev-
enuenumbers, thecompanysaid
Tata Steel India and Neelachal

er from Rs 34,218.73 erore in

Ispat Nigam haveearned a rev-  dowa from Rs 5,664.89 crore in
enu&oﬁm-miﬁw" (%MWA 2

Q3FY25.

From the Netherlands, the
company logged a revenue of Rs
14,001.22 crore, compared to Rs
13,862.92 crore a year ago, while
in South East Asian operations,
the figure was Rs 1,906.10 crore
comparedto Rs1,777.23 crorein
Q3 FY25.

Tata Steel UK has registered a
revenue of Rs 5,535.64 crore,

.. The/eompany has spent Rs

25

3,291 crore on capital expendi-
ture during the reporting quar-
ter, and Rs 10,370 crore during
the nine months of FY26. Net
debt declined by Rs 5,206 crore
QoQ to Rs 81,834 crore.

Inastatement, TV Narendran,
Tata Steel Chief Executive Officer
and Managing Director, said,
“Our global operating environ-
ment continues to be shaped by
tariffs, geopolitical shiftsand pol-
icy divergence. Steel markets
were impacted by elevated fin-
ished steel exports from China,
which, at 119 million tonnes, sur-
passed the 2015 peak.”

Against this backdrop, Tata
Steel delivered a strong per-
formance in this quarter, with
India’s crude steel production
rising 12 per cent, while deliver-
ies grew faster at 14 per cent YoY,
S (1§ 6
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Gadchiroli to become green
steel hub of India: Fadnavis

CM assures all-round devp of Vidarbha in five years

Lonu!mm NETWORK

Chief minister Devendra
Fadnavig on Friday um
Gadchiroll dis-

trict in the state will be given
a new identity of a "green
steel hub of India® by cre-
ating a comprehensive steel
ecosystem of such scale that
steel manufactured in Gad-
chiroli would be supplied to
the world at cheaper rates

velopment at

kadoji Maharaj Nagpur Uni-
versity campus here. The
event was lnaugunted by

tnupatlhdhhhwmm
Gadkari,

Four memorandums of
unduﬂnn&l:c (MoUs)‘wg
signed on first
event. "The dg
affected troll district
in Vidarbha will be trans-
formed into the ‘green steel
hub of India’ by creating a
comprehensive steel ecosys-
tem. Steel will be supplied to
the world at rates cheaper
than China,” he said. The ob-
jective is to create multiple
industrial magnet hubs ac-
ross the state and ensure de-
velopment of surrounding
districts, the CM added.

On auto major Mahindra
& Mahindra's proposed inte-
grated automobile facility in
Nagpur;, he said it is expected
to commence operations by
2028 and will involve an in-
vestment of Rs 15,000 crore.

Fadnavis also said that on
the lines of an integrated
textile park in Amravati,
another will be devel-
oped the PM MITRA
scheme. An aviation school
is also being set up near the
Amravati alrport, which will

gnificantl
WL =

w.*~ 1€ Uls

| Wuhhn and Akola, he dil-
closed.

alleviation, Gadkari also
stressed the need to identify
mwm.ch

Nagpur-Amravati
Industrial

ment u.o!bun dcnd with
N-Motive

German company
in the three-wheeler electric

clusters
rashtra, and said that by 2047,
Vidarbha would contribute
subsunuany to the nation's

0 2

tymamnn Nuwal and hlu
ife Leeladevi were felici-

wwmm

26

vendra Fadnavis and Union
minister Nitin Gadkari. On
the occasion, a citation au-
thored by Dr. Vijay Sharma,
Secretary of the Association
for Industrial Development
(AID), was read out.

Several key {nvestors con-
tributing to Vidarbha's in-
dustrial growth were felicl-
tated at the event. These in-
cluded Balasubramaniam
Prabhakaran, M Di-
rector of Lloyds M &
Energy Ltd; Jeet Adani, Di-
rector (Airports), Adanl
Group; Jejurikar, Ex-
ecutive Director, Mahfhdra
& Mahindra; Jean Touboul,

~
el

Agarwal of Super Smelters
Limited: and Atul Goyal of
Goyal Ganga Group

'CEO & Managing Director,

1/75256/2026
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'+ Shrikant Patil, chief execu-
m«:ﬂlcer of Maharashtra State In-
novation Society, on Saturday, propo-
sed setting up what he described as
Mtﬂ&st rare earth metals inno-

ducted by Angel mestorsmmkiin_ti '

Chaudhari on the 2nd day of the Ad-
summit, Patil said

d does not process
anyoﬁhemdmesﬂeally.

“China produces 65% of these me-
tals, which are needed in the majority
of electronic devices, If China stops
processing, the entire world will suf:
fer. Why don’t we work on innovation
in Nagpur around rare earth metals?

This could be India’s first such centre, |
and we proposed the concept to chief

minister Devendra Fadnavis,” hesaid,
adding that discussions ave still in the

'y stage.

Patil said Maharashtra has more
than 33,000 startups out of nearly 2
lakh across India, but the state now
needs ventures capable of scaling in-
to global companies. “We should not
beaservice kind of startup state,” he
said, adding that countries such as
China, Vietham and Bangladesh fo-
cused on innovation-led growth,

Referring to chief minister's ‘CM
Maha Fund'and conceptof “OneStu-
dent, One Idea,” Patil said colleges
must evolve into incubation centres.

“A student has an idea but no plat-

formtodeclareit. COHegesmusttum

27

onlys.motrm‘

G
,.,,06

mentor networks linked to incuba-

He emphasised district-specific ;
- startups and rural innovation, say- :
ing 750 to B0O district-level startups :
could be supported through aregion-
wise 50 crore fund.of-funds and :

tors, He also highlighted women-led

enmrprises as a priority. “We want
women-led startups to mushroom in
thestate,” hesaid. ¥ ik
Patil said the state is exp
startup desks and ;

countries such as Australiaand Ger- :
‘many to help entrepreneurs expand

“Students should not go

glo
\abroadonlyforjobef.mttostartsm

tups,” he said.

1/75256/2026
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The LMEX has come down after
making a high of §,618.40 earlier -
last month. The trend remains up.
Support is in the 5,100-4,950
region. However, thereis not much
room left of the upside. Strong
resistances are at 5,800 and 5,900,
Though these resistanices can be
tested in the nextfew months, a
rise beyond 5,900s unlikely. A
reversal from this 5,800-5,900
resistance zone can drag the LMEX
down to 5,200 0r 5,000.A
5,000 towards 5,300 cannot be
ruled out. But eventually, the
LMEX can break 5,000 and extend
the fall to4,700. So, the preferred
path of move will be tosee a rise to
- 5,800-5,900 first in the next few
months and then see a reversal
towards 5,200-5,000. Thereafter,a
corrective rise to 5,300 can be seen
before the index falls to4,700
evenmually.

LME Aluminum |
($3,085)

The contract hasanimmediate

at $2,960. This canhold on
its first test. A reversal from here
can take the contract up to $3,400
initially. A break above $3,400 can
seean extended rise to
$3,500-3,600, but not beyond that.
Broadly, $3,400-3,600 will be the
wide resistance zone that can cap
the upside from here. A downward
can take the contract down to |
$3,000-2,950 again. This time, the
contract can break $2,950. Sucha
break candrag the LME Aluminum
contract down to $2,700-2,650 by
this year-end or in the first quarter
next year. Onthe other hand, if the
contract breaks $2,960 from here,
then the fall to $2,700 can happen
much faster. This bearish view will
gowrongif the contract breaks
above $3,600 decisively, In that
case, the price can surge to touch
$4,000.

28

LME Copper
($12,99

($/tonne) 13500
l 11300
S100
6900
4700
2500

Jan3l Feb6
2006 2026

Immediate support isat $12,300
which can limit the downside for
now. A rise from this support can
take LME Copper up to
$15,000-15,500. This
$15,000-15,500is 2 strong
resistance zone which can halt the
current rally. The price action since
2018isin the form of a bull
channel. The region around
$15,500is theupper end of this
channel. So,arise beyond $15,500

down10$12,500-12,300.4

Eventually, the LME

break $12,300 and fall t0 $11,600
andeven $11,200ina yearor $o.In
case the price breaks below
$12,300 from here, then the fall to
$11,600 can happen straightaway.
But for this to happen, a strong

| negative trigger is required. That
| looks less likely now,

LMEZinc - |
($3345)

Acrucial channel resistance is at
$3,550, which has been tested
already. The contract touched a
high of $3,575.50 in the last week of
Januaryand has come down from
there. That keeps the channel
intact. It alsoopens the door for
the LME Zinc contract to fall
towards the lqwer end of the
channel in the coming months.
Short-term supportis at
$3,170-3,150. If this holds, thena
rise back to $3,400-3,500 s
possible. In that case,a
consolidation between
$3,150-3,550 can be seen for afew
months. But eventually, the
contract can break $3,150. Sucha
break can drag the price down to
$2,900 initially. Thereafter,a
corrective rise to $3,100is a
possibiﬂ)\fredﬂegoffallfmn
$3,100 will have the potential to
drag the contract down to $2,850 -
the lower end of the channel by this
year-end or early next year.

CONT. TO PAGE NO. - 29
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LME Lead
($1,960)

Mar 31
2010

The contract was stuck inside a
narrow range of $1,830 and $2,110
allthrough 2025. This range
continues to remain intact. That
leaves the outlook unclear for LME
Lead at the moment. However, if
we look at a multi-year time frame,
then $1,500-2,900 has béen the
wider trading range since
mid-2009. S0, going by thisand
looking at the price action since
2022, the bias remains negative, As
such, we sée high chances for the
contract to break below $1,830,
Suchabreak can drag the LME
Lead contract down to $1,750
initially and then to $1,550

in the next couple of
years. This view will go wrong only
iftheoonn'actbraksabovel?z.loo.
If that happens, then arise to
$2,300-2,350is possible. That will
also keep the upside open to see
$2,500 levels as well. But such arise
looks less likely.

29

LME Nickel
($17,090)

The LME Nickel seems to be better
placed on the charts relatively
compared to other metals. The
contract has found good supportin
the $15,000-14,000 region recently
and has risen back very well. In the
short term, there are good chances
toseearise to $20,000 oreven
$22,000. The price action
thereafter will be very crucial.
Failure to rise past $22,000 and a
downward reversal from there can
be negative. In that case, the LME
Nickel contract can fall to
$16,500-15,000 again, On the other
hand, a break above $22,000 will be
very bullish to see $28,000 levels.
But this rise is less likely,
considering the bearish inclination
onthe other metals. So, wecan

the upside to be capped at
$22,000 from here. The danger is
only if the contract falls below
$14,000. If that happens,
$11,000-10,500 can be seen on the
downside.

1/75256/2026
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been Jamshedpur 100 years ago

Vaibhav.
@timesofindia.com

Nagpur: Gadchiroli's coal
and iron ore

acentury ago,
but the absen-
ce of railway
connectivity
during the colonial
era denied the
district the in-
dustrial tra-
jectory that
later shaped
Jamshed-
pur, DB
Sundara
Ramam, vi-
ce-presi-
dent (corpo-
rate affairs),
Tata  Steel,
said on Sun-
day at the
Advantage

Maha boost for
tourism in state

Nagpur: Hintingatchangesin
govt's tourism policy, minister
of state Ashish Jaiswal Sunday
said that the state budget will
earmark 5 crore per
constituency for developing 50
destinations, reports Vaibhav
Ganjapure. Jaiswal said the
govtis also hodling talks with
cricket legend Sachin
Tendulkar for promoting
destination tourism.P3

Rare earth elements
aftract PSU, pvt cos

Nagpur: A session held onthe
concluding day of Advantage
Vidarbha conclave threw light
onthe companies making a
beeline to Vidarbhain search
of rare earth elements (REE)
and critical minerals, reports
Shishir Arya. A company won a
block for exploring lead and
zinc in Gadchiroli, while WCL
willissue tenders for exploring
REEsinsixmines.P3

Vidarbha Summit.
Recounting a lesser-
known episode from Tata Ste-
el’s history, Ramam said Do-
rabji Tata travelled through
Gadehiroli and Chandrapur
with an American geologist
and found both coal and iron
ore in the region. “He wrote
to the British govt that if ra-

30

flway lines were provided,
industry could flourish here,”
Ramam said, “Gadchiroli co-
uld have become Jamshed-
pur 100 years ago,” he said,
adding that Tata Steel has
now signed MoUs with Llo-
yds Metals and Energy.

»300mn tonnes, P 3

1/75256/2026
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Gadchiroli Key To India Achieving
300 Million Tonnes Steel Capacity

Mineral Reserve & Govt Support Reshaping Industry Confidence In Dist

Vaibhav.Ganjapure
@timesofindia.com
Nagpur: Participating in a
session at the Advantage Vi-
darbha Summit on Sunday,
DB Sundara Ramam, vice-
president (corporate af-
fairs), Tata Steel, said that
for India to reach 300 million
tonnes of steel capacity,
high-grade orefrom districts
like Gadchiroli, having over

65-PLUS GRADE IRON OR

Pics: Madhu Kumre

Advantage
-’ Vldarbha

4

WILL

industry should consider
Gadchiroli,” he said, noting
that the Sarda Group, which
has a workforce of 6,000 em-
ployees across states, has se-
cured a lease of a mine in
Gadchiroli.

Avinish Jaiswal, execu-
tive director of Jayaswals
Neco, called Gadchiroli “the
shining steel story of India”,
recalling that plans by his
grandfather for a plantin the

6,000 hectares of mineral- g 1990s shifted to Raipurdueto
bearing land, would be vital. CHANGE INDIA S MINING STORY constraints. The company
“65-plus grade iron ore will ‘ now inked a pact for a 2 mil-
change the mining story of mm“t::‘o mﬂggsh govt that if m%w&% lion tonne steel plant in the
India,” he said. ,,ol‘"d"",? Even a tribal girl is district. “The direct support
Senior executives from m Jamshedpur 100 m a truck today, from the CM’s office is com-
Lloyds, Sarda Group, Jayns- m For India to reach and surrendered ' mendable,” hesaid.
wal'Neco Group and Ul 300 million tonnes steel are Anup Goyal of Greta En-
energy firms described ow - " capacity, de ore . ‘workingwithus,  °rsy said a 1.2 million tonne
mineral reserves, adminis- from di s 'g: v Once they green steel plant is being set
trative support from chief , Gadchiroli would be vital. became skilled, up in Bhadravati, Chandra-
minister Devendra Fadnavis y ‘Gadchirloi's 65-plus © we made them pur;, supported by coal gasifi-
and Union minister Nitin 4 iron ore will change ; shareholders in cation. “Our projected car-
Gadkari, and emerging in- mining story of India our compnay bon emissions will be 0.8%.
frastructure are reshaping DB SUNDARA RAMAM | | 8 | Very few plants across India
industrial confidence in VP (CORPORATE AFFAIRS), TATA svm' CMD, LLOYDS METALS AND ENERGY have that profile,” he said,
Gadchiroli district. linking green steel ambi-
B Prabhakaran, CMD of crediting follow-up at the morethan6,000hectares. Manish Sarda, deputy tions to ore availability in
Lloyds Metals and Energy, state level for expediting en- “Evenatribalgirlisdriv- managing director of Sarda Gadchiroli. Prabhakaran
said the company’s early en-  vironmental and policy ingatrucktodayandsurren- Energy and Minerals, said said the Gadchiroli Mineral
gagement with tribal com- clearances, dered Maoists are working the Tata-Lloyds partnership  Corporation, formed under
munities was central to its Prabhakaran said the with us,” he said, adding, indicates the scale of oppor- the CM, is in the final stages

operations. “We spoke to
tribals to bring them back to
the mainstream,” he said,

company's lease spans 350
hectares, with indicative

fron ore potential across

“Once they became skilled,
we made them shareholders
inour compnay”
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tunity, citinga huge quantity
of ironore in the district.
“Anyone looking for a big

of ensuring that 150 million
tonnes of ore is reserved for
Maharashtra industries.
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ShishirArya@timesofindia.com

i Nagpur: With Gadchirolt
i emerging as & steel Industry
i hub, Coal India Limited
i (CIL)iseyeingtheregionasa
¢ consumption cluster for
¢ syngas (synthetic gas), the
i cleaner option of coal. As a
¢ first step towards making
i green steel, the coal mining
i PSU has plans to sell syngas.
i Independent tenders will be
i issued this month to rope in
: privatepartiesforextraction
i of gas for industries on a
: cluster basis, as Gadchiroli

ShishirArya@timesofindia.com

: Nagpur: Amid global race
: for rare earth elements
i (REE)and critical minerals,
{ Vidarbhacanemergeasaso-
i urce for these resources, In
i Gadchiroli, which is known
¢ for its iron ore deposits, tra-
i cesof leadandzinchavealso
¢ been found. The state govt
i auctioned a block for lead
: andzincexploration at Jing-
i a0 in Gadchiroli, which has
: been bagged by a private
; company.
§ Another private player
: got a mining licence for a
| tungsten block at Kuhi in
. Nagpur district this year
Public sector miner Coal In-
dia also acquired a block ha-
ving REEs in Ramtek near
Nagpur. Lead and tungsten
are critical minerals. REEs
include a series of minerals
like lithium beryllium, po-
tassium barium and soon.
This details came up du-

................................

crore at

(VGF) for coal gasification projects fromt8,500
present.

Additional coal secretary, Rupinder Brar, who
was present at Advantage Vidarha, said the

CENTRE PLANS TO INCREASE COAL GASIFICATION INCENTIVE

‘Gadchiroli emergmg steel industry hub,
Coal India eyes region as syngas cluster

Anﬂdthepushtocoalgasmcaﬁonasacmn details of the increased allocation are being
fue the central govt is also planning to worked out. Fresh allocation is expected to be
lndmmmecomsforvlabimyoapfundm more than three to four times the present

ailocation, sources said. New Era Clean Tech and
Greta Energy bagged grants of 1,400 crore and
Rs414 crore under the present scheme for a coal

The plans were discussed
duringatechnical sessionon
the lastday of the Advantage
Vidarbhaon Sunday.

Along with extraction,
tenders will be issued for off-
take of syngas too. Several
steel units coming up in the

..................................................................................................................................

Not justiron ore, rare earth
elements found in Vidarbha

ring the discussion at a tech-
nical session at the Advanta-
ge Vidarbha Khasdar Audy-
oglk Mahotsav on Sunday:

“CIL subsidiary Western
Coalfields Limited (WCL) al-
so found traces of nearly a
dozen REEs, including some
of the very rare ones,” said
Hemant Pande, director
(Human Resources) of WCL
adding, “WCL will issue ten-
dersforexploration of REEs
insix moremines.”

The REEs were found in
the overburden, which is the
earth dug out for extracting
coal. So far, the overburden
was placed in dumps. Howe-

area are keen to use syngas
as fuel. CIL is open to produ-
cing syngas through the coal
it mines and supplying it to
consumers in Gadchiroli.

Raigarh, inOdisha, isalsose-
enasa cluster for syngas con-

sumption.

ver, with the recent stress on
REEs, WCL is also looking
for traces in the overburden.

The earlier samples have
been sent to the Non-Ferro-
us Technology Development
Centre (NDTDC) for further
éxamination. “Based on the
results, WCL plans to go ahe-
ad with the exploration of
REEs found in its overbur-
den,” said Pande,

Rare earth elements and
critical minerals are in fo-
cus, especially due to the
emergence of electric vehi-
cles. They are used in the de-
fence sector too, said experts
during the session.

Mineral Exploration and
Consultancy Limited
(MECL) is also prospecting
for REEs in the region and
other parts of the country.
The company, which has its
headquarters in Nagpur, is
also working on lithium ex-
ploration overseas, said its
CMD Indra Dev Narayan.

“CIL has resources like
land and coal, and private
players can come up with
technology for

managingdimuorof Bharat

1/75256/2026

Coal Gasification and Che-
mical Limited (BCGCL), Pee-
yush Kumar.

BCGCL, a joint venture
of CIL and Bharat Heavy
Electricals Limited (BHEL),
is coming up with a coal gasi-
fication project in Odisha.
However, the tender will be
who s sl origiemily SRt

an
oerot'thoeoumb

d inthe country due to
the long gestation process. oy
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M Ramesh

twas back in 2016 that the pub-
lic sector aluminium manufac-

with Bhabha Atomic Research
Centre (BARC) for technology used to
extract gallium, a useful rare metal,
from Bayer (sodium aluminate) li-
quor, which is produced during alu-
mina i

refining.

“Bxtraction of gallium from
Bayer liquor will be NALCO’s first
R&D project with BARC, with an
objective to develop indigenous
technol for this strategic metal,
in nati interest,” Tapan Kumar
Chand, chairman of NALCO, had
said in a 2016 press release, Bayer li-
quor typically contains some gallium.

Ten years down the line, nothing
has happened. In a recent report on
NALCO, Motilal Oswal Financial
Services said the company told ana-
lysts that “a pilot plant is being set up
to evaluate technical and commercial
feasibility”.

© STRATEGIC METAL
10 years on, NALCO yet to start gallium extraction project

Public sector unit mines bauxite ore from Odisha containing good concentrations of gallium

Jo

'&l s

2 3 97
134
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Gallium is an important metal —
“strategic”, as Chand said,

EMERGING ROLE

It has a major emerging role in
semiconductors, as a superior al-
ternative to silicon, because of
which it also has a significant role in
defence. Gallium nitride-based sil-
icon chips can be 95 per cent smal-
ler than silicon chips of the same
functionality, For example, a 1,200

33

} G E
i Aiely

BTOCK
V device working on 30 amp current
would be 30 sq mm with silicon;
with gallium nitride (GaN), it would
be just 2 sq mm. GaN chips also en-
able radars to “see” farther, as they
can send more powerful signals.
Since GaN can handle higher
voltages and currents, it can trans-
mit and receive stronger pulses —
which means the radar’s signal
travels farther into space to detect
more distant targets,

NALCO is uniquely positioned to
uce this critical metal for India,
cause the bauxite ore from
Odisha that the company mines for
aluminium production contains
higher concentrations of gallium.

NALCO has not replied to busi-
nessline’s queries, despite repeated
requests — so we do not have the
details.

However, it is learnt that bauxite
could hold 30-80 ppm of gallium. At
a conservative estimate, about 20
tonnes of gallium production per
year is not infeasible.

According to the website Stra-
tegic Metals Invest, the price of gal-
lium has been rising year after year,
from $274 a kg in January 2018 to
$2,101 a kgroday.

At a production rate of 20 tonnes
ayear, this translates into a revenue
of about ¥400 crore, This is not
much for a company whose
wurnover was ¥16,787 crore in 2024~
25, but the production of gallium in
India is of national “strategic”
importance.
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I(‘Want govt to keep tabs
‘on cheap steel imports’

Expect Steel Prices To Go Up, Margins To
Be Better In Q4: Tata Steel MD Narendran

Saksham.Mehta
@timesofindia.com

New Delhi: Govt must keep a
watch on unfaifly priced steel
imports, Tata Steel MD and
CEO TV Narendran told TOI
in an interview, while adding
that the price of the key in-
dustrial product is expected to
rise in the domestic market in
Q4. He also said that EUs car-
bon border tax (CBAM) will
have little impact on Tata Ste-
el's Indian operations and is a
positive for its Europe busi-
ness, as it levels the carbon
cost for all suppliers selling in-
to the region. Excerpts:

Steel prices seem to have

Steel in the fourth quarter
compared to the third quarter
In Europe, while the spot pri-
ces started going up, the reali-
sations  quarter-on-guarter
will be down about Rs 3,200/
tonne simply because of the
mix: youareselling more volu-
mes in someof the lower-price
segments. Overall, we expect
margins to be better in Q4

compared to Q3.

Given india’s

onimported coal,

Saral refet, or 1 there cost
Coking coal is not a very li-

quid market; it is very volatile

i depending on oneoff events.

If there's bad weather in Aust-
ralia and ports are impacted,
then coking coal prices shoot
up. Most of the coal we import
is from Australia because that

is the best coal for us. The US
trade deal opens up options,
but those coals are not suitable
for Tata Steel as we use a tech-
nology called stamp charging,
for which Australian or Indi-
an coal is better: Also, we buy
quite smartly and use a lot of
blends to mitigate the cost.

On CBAM, how do you view
the EU regulation, and
what impact will it have on
your business?

CBAM is actually less of a
trade issue and more of a car-
bon egualisation tax. We ope-
rate in Europe and we 'pay a
carbon tax in Europe; CBAM
ensures that anyone who selis
in Europe pays the same car-

In some projects, the pay-
mentscome late, so liguidity is
a bit of a concern in the mar-
ket. But from a pure demand
point of view, the Indian de-
mand story isgreat.

The safeguard has been
helpful, and being extended
for another two years is good.
Our ask of thegovtistokeepa
watch on unfairly priced im-
ports. The steel sector is the
biggest privatesector capital
investor in the country, and we
should not be derailed by unfa-

damage is caused fast

“ Steel demand growth in india will be at a
higher growth rate than the GDP growth rate
because it is investment led growth. When GDP is
growing at 79, we see steel demand grow at 9-10% |

&6 Whenever there are... trade complaints,
action should be taken fast because the

“~T V MARENDRAN | TATA STEEL MD & CEO

bon tax. It is positive for our
European operation, and we
do not sell much steel from In-
diato Europe, sowearenot im-
pacted by CBAM significantly
for the Indian operation.

We've always said over the
last few years that steel de-
mand growth in India will be
at a higher growth rate than
the GDP growth rate because
it _is investment led growth.
When GDP is growing at 7%,
we see steel demand grow at 9-
10%, and strong growth across
sectors like automotive and
construction. Some concerns
are payments from state govts,
as MSME sector is impacted.

35

irly priced imports from co-
untries that are not making
money at those prices. Second,
whenever there are these tra-
de complaints, action should
be taken fast because the da-
mage is caused fast, Third,
which is already addressed in
the Budget, is to continue to
spend on infrastructure.

Mlsaccpl.rohw
major steel players,
cluding Tata Steel. Any
comments?

We will follow due process.
From what we saw in the re-
port, the commentary ismore
on steel prices moving up and
down, and we feel that steel
prices reflect global prices,
commodity prices, and coking
coal costs. It is very open and
transparent; we will make our
submissions to the CCL
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Speciality Steel PLI Scheme 1.2
Gets 712K cr Investment Pledge

Officials said ArcelorMittal Nip-

Our Bureau pon Steel, Jindal Stainless, Ratna-

; mani Metals and Tubes, and Steel

New Delhi: The Centre has received Authority of India Limited (SAIL),

investment commitments of 11,887 are atmo thl?i‘.ei :vzho-sigped agree-
crore under the speciality steel pro- mentsunder PLI1.2. v

duction linked momuve(gu)l.zsehe This third round of the PLI Scheme

i ?:d to add 8.7 mt of specialty steel mobiles, railways, de-
capacity by FY31, These wmramw fence, electricalequip-
India's

ties in Wanoy ’ ment, and

segments such as electrical steel, aerospace,

sl st et Rl Lo
sec-

At Incentive ratesrange

tors. :
“PLI 1.2 seeks to address structural  from 4% to15% over a
gap by incentivising domestic produc- five-year period, the
tion, conserving foreign exchange, scheme is designed to
Indiaasareliableglo- promote investment,

Steel and Heavy Industries Minister H tion, and value addi-
D Kumaraswamy said, noting the tion while integrating
achievements under earlier roundsof Indian  manufactu-
the PLI Scheme reinforce the policy’s rers into global value
effectiveness. chains.

4

Higher for Longer: Tata Steel

buyout of Corus in 2007. While
perations !

Carbon levies, tariffs buyout o, e
key drivers; eurozone
prospects bright, UK ops
achallenge: Narendran

Nikita Periwal

Mumbai: Steel prices in Europe
are set to move structuraily hig-
her in the next few years because

jon-related pri-

c : 2 ta
hik Chatterjee said. “We have had stability in volu-
Sats v

b LT e
*s00- edma'somueh.butuism:ttlnt_we

have turned down any growth pro-

UK. While the company continued p Steel'sen into the = India to support the UK,™

dlutcers of steel in Europe with ope. B0 e DARIATEY aEe
rations in the Netherlands and the nerthan later”, hesaid.
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Europe Steel Prices to Remain

1/75256/2026
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NMDC increases iron ore

|

Tin prices likely to edge up on supply woes
PULLBACK FACTORS. Prices of the industrial metal have dropped 15 per cent over Indonesian export permits and Myanmar imbroglio

|

| - Solutions. rebates for PVproductsfrom  sufficient concentrates,

| ieial b Sonbn Tin prices are currently April 1, 2026, may be front-  while the resilience in eco-

| S ruling at $49,098 a tonne. loading some demand into  nomic activity have boosted

! The metal's rates have in- Q1,”he said, demand from the semicon-

| Tinsoaredtoarecordhighof creased by 21 per cent BMIsaidthe International  ductor industry, amid per-

| $56800 on Jamary 26 but  year-to-dte. Tin Association announced  mittingissues in Indonesia.

| has given up about 15 per in July 2025 that shipments ~ The ITA senior market

‘moﬁtsgaxmmkumth DRIVING FACTORS from Myanmar's Wa State analyst said that on the sup-
the losses the metals have Tim Langston, Senior Mar- will resume, But there has  ply side, lndonesxanexpom
| suffered since US President ket Analyst, International been nofurther ipdateyet.  had resumed follown'ge
| Donald Trump appointed Tin Association, said the “In this regard, we have  customary New Y

| Kevin Warsh as the next US  metal, used in cans, solder- adopted 2 wait and see ap- 1o export permits.

| Ped chief. ing electronics and in spe- proach, as news of aresump-  “Meanwhile, shipments of

| However, prices are ex- cialised chemical batteries, tion of tin mining at the Wa  ore from Myanmar to China
pected to increase a tad as it  record high on January State have circulatedinmar-  have begun to  stabilise
problems persist with In- 26 supported by dollar weak: kets for months without ac-  around 1,300 tonnes of tin-
donesia export permits and  ness, a resurgence of debase- tually materialising,” the re-  in-concentrate: per month,”

supplies, in addi- ment trades, and frenzied searchagency said, he said.

‘ tion to strong demand from  activity from  Chinese Tin mining in Myanmar's
the semi-conductor  investors, ; : : SUPPLY UNCERTAINTY  Wa province was suspended

w A YEARLY JUMP. Tin are currently ruling at atonne, The metal’s rates have increased : j

l k “For tin, 2 bpr«cemyear—mif g a0 Trading  Economics wd nearlythreey.egnagomd

| “We have revised up our  between the SHFE ( physical remained  though authorities declared
| annual tin price hai Futures Exchange) and uncertain ide as In- that operations could re-
| forecast for 2026to $45,000/ the LME (London Metal Ex-  SHFE halting trading for se-  Altechmologies. nefits from relatively in-  donesian President Prabowo  sume, there has been little
tonne from $35,000 previ-  change) futures markets is  lected managers there-  BMI said, “Ultimately, elasticdemandintheformof Sublantoorderedtheclosure  movementsofar,
ouslyaspriceshavesetoffon  beginning to emerge, as  boundinthe dollar. while we expect pricestore-  solder, consumersarereluct-  of 1,000 illegal tin mines in  ~ Myanmar is the world’s

| anunprecedented rallyamid  speculators outside China  Themetal hadsurgedover  main elevated, we note this  ant to purchase at suchelev-  Sumatra. third largest tin producer,

| @ sharp rise in start to pareback positions” 40 per cent this year alone rally is not sustainable, and ated prices, while visible ex-  This has lowered the out-  and,accordingto USGS data,
demand for tin with the hesaid due to tin's soldering usage  prices arelikelytofaceacor-  change stocks have doubled  put from the world’s second it is estimated to have the

| ofgeopoliticalten- ~ Trading Economics web-  in electronic goods and data  rection anytime.” since the start of November. er. third largest reserves in the
| sions and a weaker US dol-  site said catalysts for the centres; driving investors to “Chinais nowenteringits ~ BMI said China’s tin  world, at 7,00,000 tonnes or
lar” said research agency pullhcckmnnafterhxmnga golong on their contractsin  RELUCTANT TO BUY off-season; however, the  smelter production remains 15 per cent of total global
BMI, a unit of Fitch record high inchided the proxy to speculative betsin  Langston saidthoughtinbe- planned cancellation of tax  constrained by the lack of  reserves, /

prices by 100 a tonne

State-owned miner NMDC has increased iron ore
prices by £100 a tonne effective February 10.
Consequent to the revision, the price of Baila
Lump is 34,700 per tonne and Baila Fines 34,000
for the same quantity, These are FOR prices
exclusive of royalty, DMF, NMEDT, cess, Forest
Permit Fee, transit fee, GST, environmental Cess
and other taxes, NMDC said in a filing on
Tuesday. The miner reported a consolidated net
profit of ¥1,747.01 crore for the December quarter.
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Short aluminium futures
if price rises to X320

m Nallamuthu : Return 20.2% tperkg
bl. research bureau 133::

Ahiminium  futures, cur+, |

rently trading around ¥311a
kg, have largely been oscillat-
ing between Y300 and ¥320
since the beginning of this
month.. .
COMMODITY,
CALL.

The contract, after hitting
a record high of ¥361.25,

| faced some selling pressure

towards the end of last
month. While the trend has
not turned bearish, the bulls
have certainly lost steam.
Also, the sell-off on January
29 and 30 hints at bears gain-
ing some traction.

However, as mentioned
earlier, aluminium futures
are now stuck between the

ort at ¥300 and resist-
ance at €320. Only a breach
of either of these levels can
confirm the direction of the

40

Feb 10,25

next leg of trend.

A breakout of ¥320 could
lift the contract to X340, But
if it slips below the support
at 300, the i
could extend to ¥280, where
it could meet a notable
trendline support.

So, traders will be better
off by avoiding fresh trade at
the current market price.

TRADE STRATEGY

Traders with high risk toler-
ance could short aluminium
futures if the price rises to
¥320. Target and stop-loss
can be T300 and T328, re-

spectively.

1/75256/2026
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Cabinet ayes land for
Adani’s coal gasification
unit of I70K cr at Linga

Downstream derivatives
complex to come up at
Kalmeshwar-Linga

had, at the recently concluded
Advantage Vidarbha Khasdar
Audyogik Mahotsav, made a
mention of the coal gasifi-
cation plant at Linga, some
85 kms from here, The Adani

LogMAT NEWS NETWORK “wc@roup proposes to invest

NAGPUR (

The Maharashtra Cabinet,"
chaired by chief minister De-
vendra Fadnavis, on Mondax
approved the transfer of 11
hectares of land to the Ma-
harashtra Industrial Devel-
opment Corporation (MIDC)
for the proposed 'coal to chem-
ical' project among other
units at Linga in Kalmeshwar
taluka.

Industrialist Jeet Adani

270,000 crore in the first phase

4 and a similar amount later
*In the second phase. The proj-

ect has already been sub-
mitted to the state level En:
vironment Impact Assess-
ment Authority for environ-
mental clearance as of Janu-
ary 2026.

The-Adani Group’s inte-
grated coal gasification and
plex is expected to generate

Tuarn to page 3

LOKMAT TIMES (NAGPUR FIRST) DATE:11/2/2026 P.NO.3

Cabinet ayes land for Adani’s coal
gasification unit of Y70K cr at Linga

Contd from Pg-1

around 30,000 direct jobs and
help develop the Nagpur re-
gion into a global hub for clean

‘energy technologies. Adani

had mentioned that the ini-
tiative would enhance energy
self-reliance for key industries
and serve as a “platform for
national self-reliance.”
Nagpur guardian minister
Chandrashekhar Bawankule
had actively pushed for the
project and is understood to
have helped resolve technical
hurdles in the land transfer.
Following his initiative, the

\

41

revenue department granted
immediate approval, paving
the way for the land transfer.

The Adani plant will pro-
duce synthetic gas (syngas),
ammonia, and hydrogen,
serving as a hub for advanced
chemical manufacturing.
Construction is planned be-
tween-July 2026 and Mar 2031
with the project after com-
pletion reducing import de-
pendency for critical indus-
trial chemicals. Notably, the
Adani Group has an under-
ground coal mine at
Gondkhairi.
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metal’s prospects are prom-
ising with the emergence of
structural deficit. Swiss mul-
tinational financial services
firm UBS has forecast a3 per
cent growth in nuclear re-
actor demand over the next
few years, from 2 per cent
during 2020-25.

PRICE OUTLOOK

“We think spot prices for
uranium hita ceilingin Janu-
ary 2026 after rallying more
than 25 per cent to highs
above $100/Ib. In our view,
the uranium market is only
in a minor deficit currently,

with supply from Central
Asia, and Namibia
likely to support demand for
the next 2-3 years,” said re-
search agency BMI, a unit of
Fitch Solution.

Australia’s Office of the
Chief Economist (AOCE),in
its forecast to 2028, sees spot
Falb M
pound’ip 025 10 2D average
of $91 in 2027 as demand
growth continues to outpace
supply.  Vancouver-based
global  investment bank
Canaccord Genuity sees
uraniumprices at $110in the
long term, while Swiss mul-
tinational investment bank
UBS has forecast demand for
nuclear reactors at 3 per cent

Currently, uranium is rul-
ing at $82 a pound, after a
fresh bout of increase in sup-
plyoutweighing demand.

SUPPLY DISRUPTION

BMI said spot prices, which
track market sentiment to-
wards uranitim, surged in re-

BUSINESS LINE DATE:12/2/2026 P.NO.10
Assupply concerns ease, uranium bull run ends |

UPBEAT OVER LONG TERM. Analysts see the metal’s prospects as promising with the emergence of structural deficit

Uranium outlook*

s
# Production W Consumption

2026,

“intonnes Source: Office of He Chief Economist, Australia

sponse to supply disruption
throughout 2025, * The
world’s two largest uranium
mining companies,
Kazatomprom and Cameco,
cut production guidance for
key projects due to & mix of
weak prices and opérational
challenges.

“While we remain bullish
onuranium over the medium
to long term, we think prices
may struggle to head higher
than $100/lb this year, for

42

two reasons,” said the re-
searchagency.

First, spot uranium is cur-
rently trading more than 10
per cent ‘above the term
price, which tracks the price
utilities pay for delivery of
uranium over the next 3-10
years. “This the re-
cent rally in the spot market
is mostly speculative, rather
than driven by fundament-
als," said BML.

Second, a decision on

1/75256/2026

whether to approve - Nex-
Gen’s Rook I Project in
Canada’s  Saskatchewan
province is due to be de-
livered in the coming weeks
by the Canadian Nuclear
Safety Commission, which is
holding a hearing on the pro-
jectcurrently.

US DEAL _
“If the project is approved, it
willbe:awgacktodﬁver
over 10,000 tonnes of
uranium in the
2030s. This would add
to fears of 2 supply glut fn
uranjum, weighing on both
the spot price and the term
price,” it said.

UBS and Canaccord are
bullish on the price outlook
for uranium as supply-side
challenges continue against

rising d, The AOCE
said a $80 billion deal to
build reactors in the US
boosted sentiment. In late

ber 2025, prices rose
to over $83 following the re-

lease of the World Nuclear |
Association (WNA) fuel re- |
port. The WNA estimates |

China has almost tripled its
nuclear capacity in the last
decade and is aiming to adda
further 150 nuclear reactors
overthenext15years,
Lobo Tiggre, CEO of Inde-
pendentSpeculator.com,

and Kazatomprom were cau- |
tious about committing cap- |
ital to new largescale
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Our Bureau
New Delhi: State-owned NLC India

preme Court in August 2017 and the
environment ministry in April 2018,

on Wednesday.

Lack of coordination between the
corporate environment cell
Mine-TIplann departmenteaused
the lapse, it in a report submit-
ted hf'ParI}a!heht

Of the 12,835 hectare of land identi-

forn NLCIndia

inNeyveli,
had 9,180 hectare with merely 46,19
hectare land left for active miningaf*
ter accounting for mined out and
d}gaepmgareas.

Ltd’s Mine-1l was operated withouta &

restricting it from production and [FEer S
sale of minor minerals, the Comp- (e
wr and Auditor General (CAG) § f

[ CAG Cites Reason for NLC Mine-II
Operatmg Wlthout Vahd Green Nod

ry Commission's

(CERC) prescribed

plant avauabmtyihcgrduowexm
caused by repeated

dmm’” heat exchanger fail

TPS-IIE, ﬂfeandequmﬁemfanum

in TPS-II and mrbtne bearlng faﬂ-

43

Electricity Regulato- -
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238 DANNK

S Backmg Green Stel Fund

T“False Solutlons i Report f--!‘iays

mid mmmmmmﬁ

_Cutﬁng emissionsin steel to the 100 biggest steel producers, sugges-
sector that aligns with Paris e ot the main
Aaree,men;comeswutha ::, e uwm
pricetagof $335b by 2050 ooty Boapoling Wik saiviacin Bu Bee
g . and mid-2024. And only seven of the 20
lWl mwwmmap&
Almostall major banks that have pledged decarbonisation that define which
to finance low-carbon are backing projects and technologies under

initiatives that will lead to additional gre- _Q)enmh:whenthemmburmdm emissions-reduction standards. ;

enhouse gas pollution. - a melt ironore infurnaces. And with global haadevelopednsownum
An analysis published Wednesday betweenwhamm

“one of 20 top lenders — Lloyvds Banking

Group Plc being the exception — are fun-.

ding companies or projects
wlmttheNetheﬂand&

“false solutions.” These include approa-
chessmhaereduchghmmbymms
natural gas or injecting hydrogen into
blast furnaces, which BankTrack said
risk prolonging carbon-intensive proces:
ses or driving deforestation.

The steel industry is a major source of

carbon emissions, with conventional ste-
belching carbon dioxide twice:

elmaking
first when coal is heated to create coke,

Paie et catle’

by demandforsteelgrowing theraceisonto nomy to
develop “green

steel,” with companies ex-
plorlnga plethora of newer, cleaner ma-

nufacturing techniques.

“Because steel accounts for 11% of emis-
sions; it's critical that the sector trans-
itions, and it needs capital todo so," Julia
Hovenier, the report's co-author and
banksand steel lead at BankTrack, saidin
aninterview, “But it'snotonly the vohume
ofwvimhhtualsoﬁwquamythatm

mines whether the sector transitions.”
emissions in the steel sector to
lign with the Paris Agreement comes

: ‘hhiﬁypricetag,ofasmuchasssss
billion by 2050, according to the Mission

mmmmmwmt
nablefinance frameworks.
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Centre unveils 2nd tranche of
critical mineraLEL block auctions

The government od ’muxs-
day launched the second
tranche of auctions for Explo-

ration Li ceEleloc _
on Licence ( mlss,_

eﬂ’eﬂﬁg 11
and deep~seated minerals
across eight states.

Union Minister for Coal
and Mines G Kishan Reddy the
taunched the tranche in New
Delhi and said the govern-
ment is pushing to scale up
domestic mineral exploration
toreduce import dependence
and unlock untapped

44

The auctinm ‘are being
conducted vfmder the Pxplo-

Minerals (Developmem nnd
Regulation) AmendmentAct,
zogs,md tionalised via

) Mlnenl (Auction)
Amendmem Rules, 2923
lwet* participat e

to €

le?:;u:lry -stage mineral explora-‘
ton through competitive
bidding. BS REPORTER

1/75256/2026
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 Coal India PAT falls 16 %
- on lower sales volumes 7

| Coal India Ltd (CIL) réportes wpéroeut
| year-on-year (Y-0-Y) decline ln consoli-
| dated profitafter tax (PAT) for the December

- realisations weighed onearnings. The
| miner reported consolidated PAT
. of ¥7166 crore for the third

| ¥8,491 crore in the year-ago
' period. Revenue from oper-

. ations fell 5 per cent to ¥ 34,024 output during the qumex
| crore, slipped 1 per cent to 200.05 mil-
: The December quarter perform- , ~lion tonnes (mt), compared with
| ancecomes after a weak first half of FY26, 202,02 mt in the corresponding period

{ mecompanyhudreponedazopercemv- last year. Offtake declined 3 per cent to
| 0-Y decline in consolidated net profitin Q1 186,66 mt from 194.53 mt, indicating softer
. and a32 percentdropinQ2. WhileQzearn-  dispatches duringthe quarter, s REPORTER

quarter as lower sales volumes and softer Total income of the company also
dropped 4.3 per cent to ¥37,315 crore
during the third quaner ended

‘quarter of FY26, compared with

THE ECONOMIC TIMES DATE:13/2/2026 P.NO.8

/ BIDS INVITED FOR 5 RARE EARTH BLOCKS T00
Il Mineral Blocks in 8
States Up for Auction

gimewasmu'oducedunderthe

MMDR Amendment Act, 2023,
alongwiththeMiueral(Auction)
Amendment Rules, 2023, In the
locks  first round, 13 exploration blocks
. wmauetioned of which seven

OufBureau ‘

acquisition, 81§, visualisa-
tion and dissemination on a single
cloud-enabled platform, Accord-
tl;lzgmmemlne;::lbhusnmlspor
" isequipped Am,]m.
Reddy said there were just 1434 ligence(Al)and MachineLearning
mplmﬁonpmjectsbeﬁmzm (ML)-based tools and interopera-
whichhasnowrisentod195. = bility with the National Geos-
The Exploration Licence re- cienceDataRepository (NGDR).

45
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Ihndalco’§ R bust

Q3 Show in Indla

ming at us at a fairly signifi- Mmmumww%onw
cant cost, because we aredo- umMmmu
- consolidated revenue from

talforthem,” Paisald.  operations was14% higher
Two fires at Novelis’ Oswe- mmntuo.mem

46
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oermma
Our Bureau
Mumbai

Hindalco Industries, an
Aditya Birla Group company,
reported a 45 per cent fall in
December quarter net profit
at ¥2,049 crore against
3,735 crore | in the
same period last year, largely
due to the one-time provi-
sion on account of fire acci-
dent at its US subsidiary,
Novelis plant.

Revenue was up 14 per
cent at 66,521 crore
(X58,390 crore).

EBITDA increased 5 per
cent to ¥8,543 crore (¥8,108
crore). The company in-

curred an exceptional loss of
¥2,610 crore in the quarter
under review,

$50 M INSURANCE
It has already infused $750
million as equity in Novelis
and will pump in another
$250 million in this quarter
to mitigate the impact of the
fire acci The col
has received $50 million
from insurance companies
as compensation for fire at
the Oswego plant and ex-
pects recovery soon.

Satish Pai, Managing Dir-
ector, Hindalco Industries,

said Novelis’ under -
' formance rmn:mmm i

despite short-term capacity

Q3 results

Q3FV25 QIFVEE
o S0 sosat
Eo s 20w
o DO

constraints from the Os-
wego disruptions.

The 6-lakh tonne Bz
Minette project is on tra
for commissioning in the
second half of FY27, he said.

Novelis  reported an
EBITDA of $495 million and
this should go up to $600
million once the Bay Minette
goes on stream, he added.

BUSINESS LINE
DATE:13/2/2026 P.NO.12

Londom: Copper prices rose on
Thursday, supported by

1/75256/2026

“In India, we have entered
the next phase of growth
with a clear roadmap to ex-
pand upstream capacities
across alumina, aluminium
and copper with aluminium
capacity planned to scale up
from 1.3 mt to 1.7 mt and
copper smelting capacity
from4 1t to 71t,” said Pai.

Hindalco Industries will
spend 10,000 crore in FY26
and expects the capex to be
around ¥10,000-12,000 crore
in India.

Revenue from aluminium
upstream was up 6 per cent
at 10,620 esmpewhtﬁ
EBITDA increased 14 per
cent to ¥4,832 crore driven

better  realisation.

“Hindalco Q3 net down 45% post US plant mishap ]

EBITDA per tonne was up 6
percentat $1,572.

Revenue of downstream
aluminium was up 22 per
cent at ¥3,909 crore with an
EBITDA at ¥233 crore, up 55
per cent on account of higher
shipments and favourable
product mix. EBITDA per
tonne at $241 was up 35 per
cent.

Copper revenue was up 33
per centat ¥18,233 crore due
to higher prices and strong
demand. EBITDA was down
23 per cent at ¥595 crore
(X777 crove) due to weak de-

cast rod on higher
LME and higher channel
inventories.

stronger appetite for risk
across financial markets, while
aluminium hit a near two-week
high after Australia’s South 32
confirmed that it would wind
down a smelter in
Mozambique, Benchmark
3-month copper on the LME
added 0.5 per cent to $13,237
a tonne in official open-outcry
trading after edging up by 0.5
per cent on Wednesday. neurens
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Go long if zinc breaks
0f X332, stop-loss at X327

——r ’
Akhil Nallamuthu
blresearch bureau

Zinc futures have seen some
recovery over the past week,
The February futures is now
trading at ¥330 (per kg).

The price action of the
contract since the beginning
of February shows that it has
devel some bullish bias
after a brief period of consol-
idation.

COMMODITY

CALL.
The chart shows that Feb-

: ruary futures has been form-

ing lower highs over the past

| two weeks. But it is now fa-

cing resistance at 332,

A breakout of ¥332 could
trigger a quick upswing to
the ¥345-350 price region.
But if zinc falls from the cur-
rent level and slips below the
sugl)on at ¥325, the bears
could gain traction. A breach
of ¥325 could open the door

(per kg)

Return 22.5% £328.95 o

5

2L NN Ty T

feb 12,25 Reb 11,26

foradecline to ¥318.

So, overall, the broader
trend has been bullish and
after a pause, the price action
indicates that=the bulls are
gaining traction. But since
there is a resistance ahead,
traders ought to wait before

pulling the trigger.

TRADE STRATEGY

Buy zine if it breaks out of
¥332. Target and stop-loss
can be ¥345 and 1327, re-
spectively. After initiating
the trade, when the contract
touches %340, revise the
stop-loss to Y332 so that the
tradeis protected.

Our Bureau
Chennal

Vedanta Aluminium has ex-
panded the billet production
capacity at its Jharsuguda
rlant in Odisha, the world’s
argest aluminium facility,
taking the total billet pro-

| duction capacity to 8,30,000

tonnes per year.

This will strengthen the
company’s ability to supply
high-quality products to cus-
tomers worldwide, broaden
its value-added product
(VAP) portfolio, and rein-
force its role in supporting
India’s fast-growing extru-
sion ‘and downstream sec-
tors, a company statement
said,

Vedanta Aluminum’s bil-
lets are key semi-finished
products used in extrusion
processes to create precision
engineered profiles. These
profiles support critical in-
dustries, including infra-
structure, transportation,

0 lakh tonnes

NAVBHARAT
DATE:13/2/2026 P.NO.9

¥ v T e, A oy

G WG TR
W ¢ B ¥ frves (fre) o
U 921 qaen fe sie-fedian
2025 W} 9 W %} agafiy i s
;s.ooommmmw

48

1/75256/2026

. . . - -
out ‘ Vedanta Aluminium boosts billet

output to 8.3

renewable energy, electrical
systems, consumer goods
and packaging. Owing to alu-
minium’s high str -to-
weight ratio, ability
and versatility, billets also
play a viral role in enabling
sustainable manufacturing
and modern design solu-
tions, it said.

The expansion adds
2,50,000 tonnes per annum
of new capacity to the exist-
ing 5,80,000 tonnes a year
billet infrastructure.

VALUE-ADDITION

This positions Jharsuguda
among the largest alu-
minium billet  production
sites globally. The facility is

ayear
equipped with advanced
casting and ho
technology from lead-
ers Wagstaff (USA) and Her-
twich (Austria).
Additionally, a
1,20,000 tonnes a year
g::mgnuy foundry alloy (PFA)

has been set up at the
site, 'me emn:g!g the

new

scale-up enhances our ability
to serve high-growth indus-
tries and rcinfomesflndh’s
position as a rising force in
the global aluminium land-
scape. We remain focused on
delivering long-term value
for the nation and all our
stakeholders.” '

C Chandru, CEO, Vedanta
Jharsuguda, said, “This is a
testament to our focus on ex-
panding value-added alu-
minium production with
speed, technical excellence
and adherence to global
standards.”
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Steel prices stable at Rs 46,000-47,500/tonne

" X TMT bars at Rs 46,500 per tonne

- dior t:;;pf::;:j t%aos (18% GST extra) and 12-25mm

' od bl 8 mm Rs 47,500 (18% GST extra) bars at Rs 46,000 per tonne (18%
Gy ;'gﬂ'f'cmt 10 mm Rs 46,500 (18% GST extra) | GST extra) levels.

9 :;L';V domc . 12-25m Rs 46,000 (18% GST extra) ofmmmma‘mmbe:

ameters. But the ¢ : stable. “DmpofRsSOOpettoﬂne

o v 8mm Rs 40,500 (18% GST extra) | is negligible. For the past 15-20

U 0 the comin i S fm% o G e g

* days,” Market egperts oo sl it i, - domestic aimdty Intemaﬂon‘:

parameters. But the prices may

W Business Reporter go:pinthecomlngdaya. he

WHILE the prices of precious Anothersteel dealer,onacon-

and variousindustrial metals are dition of anonymity, also said

'wriimess:_ragIe ex;e‘me mmw' gxa( g:;) pr&s will rise at lealst

prices o steel are nga s 1 1 per tonne. “In

relatively stable level for the past March-April, constructionactiv~

few days. However, market
experts believe that the steel
prices may soon rise as its
demand in the domestic markets
is picking up pace. Experts told
The Hitavada that steel TMT bar
prices (insecondary market) may
see a hike of Rs 1000-1500 per
tonne in coming days.
Priceofsteel TMT bars (8mm),

I:Gam, jewellery exports dip by 5.79 pc

which was at the level of at Rs
48,000 per tonne (18% GST extra)
on January 30, has seen a mar-
ginal drop of Rs 500 per tonne
on Friday. Its price was Rs 47,500
per tonne (18% GST extra) on

Friday. Prices of other varieties
of TMT bars - 10 mm and 12-25
min, have also seen a similar
drop of Rs 500 per tonne during
the same period. The local mar-
kets have seen prices of 10 mm

b 0 9

to USD 2,238. 54 million in Jan- GJEPC

INDIA'S gem and )ewellery
-exports witnessed a5.79 per cent
on-year decline in January to
USD2,238.54 millionamid glob-
al trade headwinds and tariff-
related pressuresin keymarkets,
the Gem and Jewellery Export
Promotion Council (GJEPC) said
on Friday,

The overall exports stood at
USD 2,376.02 million in January
2025, for the same period of the
previous year, GJEPC said in a
statement, However, overall
exports remained steady during
the April 2025-January 2026 peri-
od with a marginal decline of
0.64 per cent at USD 23,185.87
million, as compared to USD
23,334.73 million for the same
period of the previous year.

The export outcome was sig-
nificantly influenced by a sharp
contraction in shipments to the
United States, India'slargest gem

and jewellery exportdestination,
where exports declined by over
45 per cent due to elevated tar-
iffs and pricing disadvantages.

Meanwhile, India has suc-
cessfully diversified iy export
markets, and during Aprii 2025
- January 2026, exports to the
United Arab Emirates grew 23.71
per cent, Hong Kong rose 33.5
per cent, while Australia and
France posted robust growth of
over 36 per cent each.

Other markets such as
Belgium, Thailand and Israel also
recorded double-digit growth,

49

demonstrating India’s growing
global footprint and the indus-
try's ability to adapt to shifting

. trade dynamics.

India’s gem and jewellery
exports have remained broadly
stable during April-January at
USD 23.19 billion, despite glob-
al headwinds, with a marginal
decline in dollar terms and pos-
itive growth in rupee terms,
underscoring the sector's
resilience.

“The announcement of the
framework for India-US trade
deal has brought much-needed
relief, with therevised 18 percent
tariff on jewellery and zero duty
ondiamonds and coloured gem-
stones, which will place Indiain

a structurally superior position -

overkey competitors across dia-
monds, coloured gemstones and
studded gold jewellery,” GJEPC
Chairman Kirit Bhansali said.

itiesgathermomentum. In addi-
tion, the recent Union Budget
hasseen huge fund allocation for
infrastructure projects. These
})m)ectswxllcreategooddemnd
or steel which will eventually
push up the prices,” he said.
According to the experts, the
priceswill remain hlg)l: through-
out the summer season.
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q Gem, jewellery exports dip 6% at

$2,238.54 million in Jan: GJEPC

e <
Press Trust of India
Mumbai

India’s gem and jewellery exports
witnessed a 5,79 per cent on-year de-
cline in January to $2,238.54 million,
amid global trade headwinds and tar-
iff-related pressures in key markets,
the Gem and Jewellery Export Pro-
motion Council (GJEPC) said on
Pri

Overall exports stood at $2,376.02
million in January 2025, for the same
period of the previous year, GJEPC
said in a statement.

However, overall exports re-
mained steady during the April 2025-
January 2026 period with a marginal
decline of 0.64 per cent at $23,185.87
million, compared to $23,334.73 mil-
lion for the same period of the previ®
ous year,

NEWER MARKETS
The export outcome was signific-
antly influenced by a sharp contrac-

tion in shipments to the US, India’s
largest gem and jewellery export des-
tination, where exports declined by
over 45 per cent due to elevated tar-
iffs and pricing disadvantages.

50

Meanwhile, India has successfully
diversified its export markets, and
-during April 2025-Jan 2026, ex-
ports to the United A‘ria Emirates
grew 23.71 per cent and Hong Ko
33.5 per cent, while Auatr:ga a:g
France posted robust growth of over |
36 per cent each.

Other markets such as Belgium,
Thailand and Israel also recorded

double-digit growth.
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