D-30020/3/2022-LIB-IBM_HQ 1/78124/2026

gaa w14
ON WITH THE JOB

KHANIJ SAMACHAR
Vol. 10, No-05
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the gt
issue of Volume 10 for the service named Khanij Samachar for the period from 1°* -
15" March,2026. The previous issue of Khanij Samachar Vol. 10, No. 04, 16™ — 28"
February 2026 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan
India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Digitally signed by
RANJANA SUNIL WAKODE
Date: 10-04-2026
16:18:40

Mrs. R. S. Wakode
A.L.1.O, Central Library
library@ibm.gov.in
0712-2562847, Ext. 1210,1206



http://www.ibm.gov.in/

D-30020/3/2022-LIB-IBM_HQ 1/78124/2026

Hdd
| ONWITH THE JOB

A FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
VOL. 10, NO - 05, 15t - 15** MARCH 2026



D-30020/3/2022-LIB-IBM_HQ

THE HINDU DATE:1/3/2026 P.NO.21

/GSI to pursue 300

critical mineral
exploration projects
next year: D-G Saha

NEW DELHI

The Geological Survey of
India (GSI has plans to
pursue approximately 300
projects for exploration of
critical minerals in the up-
coming field season, said
Director General Asit Saha.

“We will be increasing
the number of critical min-
eral exploration projects
from 236 in the current
field season to 300 in the
next field season,” he told
The Hindu in an exclusive
interview.

“We have already for-
mulated plans for them
and will start’ the/ projects
really soon,” he added.

Mr. Saha said that about
125 10,150, 0f these projects
were for exploration of
rare earths.

The Director General
further noted that the out-
look reinforced GSI's mo-
mentum to outdo the stip-
ulated target of pursuing
1,200 exploration projects
for critical minerals before
the FY 2030-31 deadline
under the National Critical
Minerals Mission (NCMM).

Between field season
2020-21 and 2025-26, the
Kolkata-headquartered ex-
plorer had completed 858
projects for exploration of
critical minerals.

Notwithstanding the
preponed attainment, Mr.
Saha maintained, “We will
not stop there, we will con-
tinue to increase the num-
ber of projects because the
idea is to give as many
probable critical blocks for
auction as possible.”

Essential to note, the fi-
gure does not include cop-
per which is classified as a
critical mineral. Mr. Saha
informed that GSI would

Asit Saha

also be separately doing
approximately 50-60 more
projects for copper during
the 2026-27 field season,

The Director General
said that alongside explo-
ration it is essential to spur
midstream processing as
well, which is transforming
critical minerals present in
ores for end-use industrial
usability.

“Rare earths are availa-
ble not only in beach sand,
but also inland and/or
within rocks, like carbona-
tite or other alkali rocks,”
Mr. Saha said, adding, “Itis
there [in the mentioned
forms] in Assam, Gujarat’s
Ambadongar which is very
famous and Rajasthan’s Si-
vana, These are places
where large deposits of
rare earths are present.”

To a guery about the po-
tential for lithium in India
and about the lack of tak-
ers for mining in reserves
discovered -in Jammu &
Kashmir, Mr. Saha ob-
served that mining both
lithium and nickel in India
require an “altogether dif-
ferent strategy”.

Responding to a query
about potential foreign ex-
pleration being underta-
ken by GSI, Mr. Saha in-
formed they are exploring
the feasibility of a site in
Zambia for copper.
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THE INDIAN EXPRESS DATE:3/3/2026 P.NO.1

Pacts with Canada
on uranium, critical
minerals; PM says
new energy in ties

Prime Minister Narendra Modi with Canadian Prime Minister Mark
Camey at Hyderabad House in New Delhi, Monday. s suama

India-Canada
CEPA by year-end,
defence dialogue
established

Shubhajit Roy

New Delhi, March 2

MOVING TO transform ties to
| a“next level partnership” and

put behind a bitter recent past,

India and Cangdaisigned a |

“landmark'¢eatfor fong-term
| uraniurp, upply”after Prime
| Ministers Naréndra Mbdi and
| MarkCarney held talks in New
} DelhiMonday.

The two sides also signed
pacts oncritical minerals, de-
cided toestablish the India-Ca-

| nada Defence Dialogue, and

agreed to conclude a Compre-
hensive Economic Partnership
Agreement by the end of the
year, and set a USD S0 billion bi-
lateral trade target by 2030.

Inall, they signed eight gov-
ermnment-to-government pacts,
and 24 MoUs or partnerships
among universities and
institutionsin areassuchas Al
healthcare, agriculture, and
inpovation.  °

Thisis a huge tumaround in
bilateral ties which took a se-
vere hit after Carney’s prede-
cegsdr Justin Trudeau, in Sep-
tember 2023, alleged that
Indian government agents
were involved in the killing of
Khalistan separatist Hardeep
Singh Nijjar — a charge India
rejected as "absurd” and “politi-
cally motivated”.

Following bilateral tatks

»CONTINUED ON PAGE2

THE INDIAN EXPRESS DATE:3/3/2026 P.NO.2
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Pacts with Canada

with Modi;Camey said, “Sothis
isnot merelytherenewalofare-
lationship, it is the expansion of
a valued parmmershipwith new
ambition, focus and foresight, a
partnership between two confi-
dent countriescharting ourown
course for the future.”

Calling this an “important
milestone”, Modi said, “Since
our first meeting, our relation-
ship has been infused with new
energy, mutual trust, and posi-
tivity. I credit my friend, Prime
MinisterCamey, forthe growing
momentum inevery area of co-

“India and Canada share an
unwavering beliefin democratic
values, We celebrate diversity.
The well-being of humanity is
ourshared vision. This vision in-
spires us to move forward in
every field. Today, we discussed
transforming this vision into a
next level partnership,” he said.

Without mentioning the pro-
Khalistan activities in Canada,
Modisaid, “We agree that terror-
ism, extremism and radicalisa-
tion are common and serlous
challenges not only for our two
countriesbut forall ofhumanity.
Qur close cooperation against
these challenges is crucial for
global peace and stability.”

Ontrade, hesaid, “Ourgoalis
to reach $50 billion in trade by
2030. Unlocking the full poten-
tial of economic cooperation is
our priority. Therefore, we have
decided to finalise the Compre-
hensive Economic Partnership
Agreement soon. Thiswill create
new investment and employ-
ment opportunities in both
countries.”
ing rowards a Canada-India
Comprehensive Economic Part-
nership Agreement, with the
aim to conclude by the end of
this year. This ambitious agree-
ment will reduce barriers, in-
crease certainty, unlock oppor-
tunities for exporters, investors
and workers in both our coun-
tries, with the aim to double
trade by the end of this decade.”

Modi said, “Canada’s pen-
sion funds have invested $100

billion in India. This isa symbol
of their deep belief in India’s
growth story.”

He said'the pact on critical
minerals will “strengthen resil-
ientsupply ¢hains”. “In civil nu-
clear energy, we have signed a
landmark deal for long-term
uranium supply. We will also
work togetheronsmall modular
reactorsand advanced reactors,”
Moxdi said.

Camey said, “As India seeks
access to critical minerals for its
manufacturing, its clean tech
and its nuclear plans, Canada’s
resource base and world leading
companies position it 4s a stra-
tegic partner. As one example,
the nuclearagreement, the ura-
niumagreementsigned today...

the fact that 40 percent of the .

world’s mining companies are
listed in Canada.”

On defence cooperation,
Modi said, “Growing cooper-
arion in the field of defence and
security is a symbol of our deep
mutual trust and the maturity of
our relationship. We willworkto
enhance defence industries,
maritime domain awareness,
and military exchanges. To this
end, we have today decided to
establish the India-Canada De-
fence Dialogue.”

Later, ata mediabriefing, In-

dian officials rejected allegations

ofany linkto transpational viol-
ence or organised crime in Ca-
nada after a new repoft in The
Globe and Mail sought to con-
nect Indian consular staff oper-
atingin Vancouvertothekilling
of Nijjar.

P Kumaran, Secretary (East)
in the Ministry of External Af-
fairs, said, “India categorically
rejects allegations of involve-
ment in transnational violence
ororganised crime, These claimis
are baseless, politically moti-
vated and unsupported by
credible evidence despite re-
peated requests.”

“Indiabelieves that concerns
ofthis nature must be addressed
through credible law enforce-
mentand judicial processes and
not through public or politicised

narratives,” Kumaran said.
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Tata Steel to invest
?1 1,000 crin Jharkhand

I?m Trust of India
Ranchi

b))
Tara Steel will invest 11,000

crore in Jharkhand for devel-
oping advanced gnde steel
at its Jamsehdg.a\r

Tata Group Chairman N
Chandrasekaran said on
Monday. The technology de-
veloped by the Tata Group
for advanced steel produc-
tion will benefit other steel-
makers, 100, he said.

“Tata Steel will invest
£11,000 crore in Jharkhand
for developing advanced
green steel technology, pion-
eered by it with low carbon
production.., It will make the
steel process faster and re-
duce carbon emission,”
Chandrasekaran said, shar-
ing the stage with CEO TV
Narendran and Chief Minis-
ter Hemant Soren.

The steel major has pion-
eered and developed the

technology; and its first in-
vestment will be in Jamshed-
ur, he said.

\ “Itis averyimportant pro-

ject for Tata Steel’s footprint
, and this technology

will also benefit other steel
companies,” he added.

Pollovlin&:dccessml pilot
trials. in Netherlands,
Tata Steel plans to establish a
commercial-scale facility of
around 1 million tonnes per
annum capacity in Jamshed-
pur by 2030,

TATA MOTORS’ PLANS
Besides, Tata Motors will
also invest in hydrogen
trucks at the Jamshedpur fa-
cility, Chandrasekaran
added.

He also said the Tata
Group will form an experts’
panel to explore investment
in various sectors for the de-
velopment of Jharkhand, “as
suggested by the Chief
Minister”,

~

BUSINESS LINE
DATE:3/3/2026 P.NO.8

Zinc: Wait for
a breakout
to go long

Gurumurthy K
bl. research bureau

Retum 21% &g 1559

3125

2150

2375

2000
Mar 03, 25 Mar 02, 26

| Zinc prices remain hnghcr

but seem to be struggling to
stage a strong rise. The zinc
futures contract traded on
the Multi-Commodity Ex-
change has been facing
strong resistance in the
¥330-335 per kg region for
about a month now. The con-

| tract is currently trading at

T328 perkg. .
The broader outlook is

[\ positive. The price action
| since the beginning of Febru-
| aryindicates aconsolidation.

Near-term support is at
Y324, Below that, ¥318 is the
nextimportant support. Res-

| istance is ‘in. the ¥330-335

fegion.

A narrow trading range of
¥324-335 is possible for
some time now. A decisive
break above ¥33S is needed
to boost the bullish mo-
mentum. Such a break could
trigger a fresh rally to ¥355-
360 in the coming weeks.

On the other hand, if the
contract breaks below 3324,
itcould fallto Y318,

For now, we will have wait
and watch for a breakout on
either side of ¥324-335 toget
clarity on the next leg of
move.

TRADE STRATEGY
Traderscango longonlyona
break above ¥33S. Keep the
stop-loss at ¥327. Trail the
stop-loss up to ¥339 as soon
as the contract goes up to
¥344. Revise the stop-loss
higher to 343 and 348
when the price touches ¥347
and ¥351, respectively. Exit
the long positions at ¥355.

1/78124/2026
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Japan, South Korea ﬂ regulatory
hurdles for their steel ﬁrms in India

SAKET KUMAR ;
New Delhi, 2 March

Japan and South Korea on

companies were very active in
India but also facing some “real”
problems. “One instance is the

Quality Control Order (QCO) for

intermediate steel products.
Although the final products have
already been certified, because of
QCO, additional certification was
required for intermediate steel,”

o e  issues

is exporting coke, which is not

T |

Qualw concerns
- 1apan flags issues with
ty Control Order on
: iate steel products
oo | Mdiﬂonal certification
required despite final
_product approval
- ™ apan also objects to lSmﬁthadhesneﬂodk
anti-dumping duties regulatory friction despite
on coke exports not overall positive business
produced in India climate and mining
produced in India, This export majorinvestmentcommitments.
does not affect the internal Ariyoshihighlightedthat Nippon
market of India, but because of ' Steel Corporation is expanding
these anti-dumping measures, fts Haziraplantin Gujarat with an
the Japanese steel industry is  Investmentofaround ¥ Litrillion
really facing problems,” he said. and has decided to build a new

The concerns were raised
even as both countries outlined

steel plant in Uttar Pradesh.

He also said Japan's JFE
Steel Corporation has a 15 per
cent stake in JSW Steel and is
partnering to invest 216,000
crore inan integrated steel plant
in Odisha, along with invest-
ments in grain-oriented electri-
cal steel in Karnataka,

o

1/78124/2026
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India, Canada seal landmark uranium
deal: set USD 50 bn trade target

NEW DELHI, Mar 2 (PTH

INDIA and Canada on Monday
sealed key pacts on supplies of
Uranium and critical minerals
and vowed to soon conclude a
comprehensive economic part-
nership agreement, with Prime
Minister NarendraModiand his
Canadian counterpart Mark
Carney finalising a new frame-
work to shore up ties including
taking bilateral annual trade to
USD 50 billion by 2030,

Intheirwide-ranging talks, the
two leaders also pledged to
ramp up cooperation in
defence, critical technologies,
smalland modular nuclearreac-
tors, education and renewable
energy as Modisaid therelations
between the two countries are
now filled with new energy,
mutual trust and positivity.

Canada is set to support
India’s civil nuclear energy sec-
tor under the USD 2.6 billion
uranium supply agreement,

The Prime Ministersaid both
sides agreed that terrorism,
extremism, and radicalisation
are common and serious chal-
lenges not only for India and
Canada but for all humanity.
“Our close cooperation against
these is crucial for global peace
and stability,” he said.

Prime Minister Narendra Modi exchmgu a hand-ahako with
Canadian Prime Minister Mark Carney, at Hyderabad House in

New Delhi,

(PMO via PTI)

Modi and Carney also delib-
erated on the precarious secu-
rity situation in West Asia with
PM Modi asserting that India
supports the resolution of all
conflicts through dialogue and
diplomacy.

“The current situationin West
Asiaisamatterofdeep concern

for us. India supports the reso-

Jution of all disputes through

dialogue and diplomacy. Wewill
continue to work with all coun-
tries to ensure the safety of all
Indian citizens in the region,”
the Prime Minister said in his
media statement,

The major outcomes of the
Modi-Carney talks were their
decision to expand trade rela-
tions, a move that comes amid

(Contd on page 5)

CONT. TO PAGE NO. 10

1/78124/2026
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THE HITAVADA DATE:3/3/2026 P.NO.5

CONT. FROM PAGE NO. 09

Canada's mcrcaainglv frosty
economic ties with the Trump
administration.
Thefreshmoveto bolster ties
cameas part of ongoingefforts
by thetwosidesto resettherela-
tions that came under severe
strain following a diplomatic
row over the killing of a
Khalistani separatist in 2023,
"Our goalis to reach USD 50
billion in trade by 2030.
Unlocking the full potential of
economic, cooperation is our
priority. Therefore, we have
decided to finalise the
| Comprehensive Economic
Partnership Agreement soon.
“This will create new invest-
mentand employmentoppor-
tunities in both countries,”

India, Canada seal landmark...

-the Memorandum of Under

Modi said, “Canada’s pension
funds have invested USD 100
billion in India. This symbol-
ises their deep belief in India’s
growth story,” he said. The vol-
ume of two-way annual trade
atpresentisaround USD 13 bil-
lion. The Prime Minister said

standing (MolJ) on critical min-
erals will strengthen resilient
supply chains. Canada is
known forits significant reser-
voir of critical minerals and
rare earth materials. “In the
energy sector, we are building
anext-generation partnership,
which will focus on hydrocar-
bonsaswell asrenewabie ener-
£y, green hydrogen and ener-
gy storage,” Modi said.

LOKMAT DATE:3/3/2026 P.NO.10
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Global steel output drops
6.57%to 147 mt in January | bauxitcblock

b
Sneha Joseph
Chennal

Global steel production re-
corded a dip of 6.5 per cent at
147.3 million tonnes (mt) in
January 2026 compared with
the year-ago period.
According to the World
Steel Organisation, top pro-
ducer China’s output went
south by 13.9 per cent t0 75.3
mt where as Indias produc-
tion reached 15.1 mt, an in-
crease of 10,5 per cent.

US NUMBERS SOAR
The US saw its numbers go

| upby3.3percentto7.1 mtin

the period under considera-
ton.

South Korea also recorded
an increase in its production
at 5.6 mt, up 5 per cent.

Tiirkiye's output soared
by 5.8 per cent at 3.4 mt and
Germany’s production
boomed 15 per cent at 3.1
mt. Iran produced 2.6 mt of
steel, up 15.1 per cent.

Meanwhile, Japan's num-

| Vedanta preferred

BUSINESS LINE DATE:4/3/2026 P.NO.8

1/78124/2026

bidderfor Odisha

j -
bers went down by 0.5 per | our Bureau
cent at 6,8 mt. Russia and | p.ona

Brazil suffered a similar fate
with production plummet-
ing to 5.5 mt, down 7.4 per
cent, and 2.7 mt, down 1.4
per cent, respectively.

AFRICA OUTPUT UP
Region wise, Africa’s steel
production surged by 5.8 per
cent to 2 mt in January 2026
while the output of Asia and
Oceania plunged to 107.6 mt,
a dip of 8.6 per cent. The EU
(27) also saw its figures drop
by 2.3 per centat 10.3 mt.

The output of Europe
(Other) increased to 3.7 mt,
up 4.4 per cent.

The West Asian region’s
production ‘went north by
12.6 per centat 4.8 mt.

North America’s numbers
slipped by 0.6 per cent at 9.2
mt while the production of
Russia and other CIS +
Ukraine saw an increase by
8.6 per cent at 6.5 mt,

South America recorded a
drop of 1.2 per cent inits out-
putat34mt

5 N

Vedanta Ltd has been de-
clared the “preferred bidder”
for the Karnapodikonda
bauxite block in Koraput,
Odisha. This follows a com-
petitive e-auction conducted
by Odisha’s Directorate of
Mines and Geology.

A statement said that ac-

cording to the tender docu- |
ment, the block is at the G2 |
level ‘of exploration and |
spans 532,747 hectares, The |

asset strengthens Vedanta's

raw material security and |
supports stratégic backward |

integration for its alu-

minium business.

SUPPORTS EXPANSION
Rajiv Kumar, CEO, Vedanta
Aluminium, said, “This de-
velopment directly supports
our expansion roadmap and
reinforces Vedanta Alumini-
um's commitment to driving
industrial growth, local value
creation and self-reliance in
critical minerals.”

| direc

Tm

i B
Akhil Nallamuthu
bl research bureau

Aluminium futures are rul-
ing at ¥319 (per kg). The
March contract rallied on
Monday to a high of ¥324.75.
However, after trading above
the barrier at ¥322 briefly, it
slipped back to close the ses-
sionat¥319.10,

COMMODITY
CALL.

In case the March futures
rally past 3322 again, the
chart shows that there is an-
other resistance at 329
Only a clear breakout of this
hurdle can lead to the con-
tract establishing a sustained
rally.

Notable resistance levels
above ¥329 can be seen at
T340 and ¥350.

On the other hand, if the
futures move lower, there is
a support at ¥307. The price
action shows that March fu-
tures have largely been oscil-
| lating between 307 and

Z

uminium: Await
tional break

Return 234% _ ¢

Mar 03, 25 Mar 02,26

{319 since the beginning of
February.

If the base at Y307 is
breached, the outlook could
turn bearish. In such a case,
the contract could fall to
$300. Support below X300 is
at £290. Overall, as it stands,
there is alack of clarity about
the path of the next swing in
{;rice. It depends on the

reach of the ¥307-329 price
band.

TRADE STRATEGY

Stay out. However, traders
with higher risk appetite can
short aluminium (March) if
it inches up to ¥325. Target
and stop-loss can be ¥307
and ¥332 respectively.
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‘Govt to make

carbon credit

trading must

for steel firms

SAKET KUMAR
New Dethi, 3 March

The government isset to make
compliance under the Carbon
Credit Trading Scheme
(CCTS) mandatory for the
steel sector, aseniorsteel min-
istry official said.

The move is part of a

“We are going to start
CCTS very soon. 1 ¢annot
give ‘a date. Tam talking
about making it mandatory
for the steel sector,” the offi-
cial said, requesting
anonymity.

which companies buyandsell
credits that permit a specified
amount of greenhouse gas
emissions, Onecredit typicaity
represents 1 tonne of carbon -
dioxide (CO2) removed or
avoided. Companies that emit
less than their allocated limit
can sell surplus credits, while
those exceeding their limits
must  purchase credits,
thereby creating a financial
incentive to reduce emissions.
The CCTS, introduced
under the Energy Conserva-
tion (Amendment) Act, 2022,
provides for the establish-
~ment of a domestic carbon
market in India, The govern-
ment notified the scheme's

framework in 2023.

The steel sector is among
India’s most energy-intensive
industries and plays a major
role in the country’s industrial
emissions profile, making it
central to India's broada

decarbonisation
Acoordmgtomesmelnwsw
the global average emissions
intensity of steel production is
about 1.91 tonnes of CO2 per

- tonne of crude steel, compared

with 2.54 tonnesin India.

The Bureau of Energy Effi-
clency (BEE) is developing
emissions intensity targets
for obligated entities under

the Indian Carbon Market
framework through the
CCTS. Under the pro-
. posed trajectory, the
| average emissions
intensity of steel
' production is
expected, to decline
from 2.54 tonnes of

steel in 2023-24 £0 2.2 tonnes
by 2029-30.

gets are likely to be defined at
the level of specific plant cat-
egories; such as biast furnace-
based units and electric arc
furnaces, ratherthan applying
asingle benchmark across the
sector, For implementation,
the govermnment is considering
setting emissions intensity
benchmarks and requiring
plants to reduce their levels to
pmcrlbed targets within a
defined timeframe,

“For example, if a com-

_pany’s current carbon

emission is 2.6 tonnes of CO2
per tonne of steel produced, it
will haveroreduceitto2.3. The
company will not get any
incentive until it reaches 2,3,
the official said, illustrating
how performance thresholds
could operate.

CO2 per tonne of crude
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Japan and India in talks to
develop rare earth deposits

Japan to offer advanced extraction technology in Rajasthan

Our CORRESPONDENT
WWITH AGENCY INPUTS, NEW DELHE -

g

n a move aimed at reduc-

ing dependence on China

for critical minerals,

Japan is in discussions
with India to jointly explore
rare earth deposits in the de-
sert state of Rajasthan, accord-
ing to reports.

The talks come after India
recently identified three hard
rock rare earth deposits in Ra-
jasthan and Gujarat, contain-
ing an estimated 1.29 million
metric tons of rare earth ox-
ides. The discovery was an-
nounced last month by union
Mines Minister G. Kishan

Reddy, who said the findings
tcould significantly boost India’s
mineral security: |

Reports said the discussions
between New Delhi and Tokyo
arépart of a preliminary pact
on critical minerals signed last
year. Under the proposed co-
operation, Japan is expected
to send experts to Rajasthan
to study the deposits. The Ja-
panese government is likely
to offer advanced extraction
technology and financial sup-
port in exchange for a stable
supply of rare earth materials
to Japan. Hard rock rare earth
deposits require specialized
extraction technigques, which
India currently does not have

at scale. Japan’s technological
expertise could therefore play
a key role in developing these
reserves.

The reports said Japan is
examining mining projects
around the world to diversify
its mineral supplies, including
rare earth elements. However,
the report clarified that there

Both India and
Japan are looking to
reduce their
reliance on Chinese

o

imports of rare earth materials.
Rare earth elements are essential
for manufacturing permanent
magnets used in electric vehicle
motors, wind turbines, fighter
jets and drones.”

have been no discussions yet
on specific corporate partner-
ships or technology agree-
ments related to Rajasthan.

As one of the world's fas-
test-growing major economies,
India sees secure access to
these materials as critical for
its industrial and strategic am-
bitions,

LOKMAT TIMES (NAGPUR FIRST) DATE:5/3/2026 P.NO.2

I

The Indian Bureau of
Mines celebrated the 79
th Foundation Day as
“Khanij Diwas”
March 1,

in
Nagpur. Vijayalakshmi
Bidari,Divisional
. Commissioner, Nagpur
was the chief guest and
Pankaj Kulshrestha,
Controller
IBM presided over the funct
Vijayalakahami Bidari congra ;
completing 79 years of exemplary service to the nation.

body :
mation transcen
(MTS),

System in mining
said IBM has played a key r
the country through sustainable
sources and creating employment and called for more thrust
on sustainable practices for judicious use of mineral resources
and preserving of ecology.

=

on
2026 at its

General,

IBM celebrates Foundation Day

jon.In her inaugural address,

tulated IBM for successfully

“The Bureau has transformed from a technical advisory

to a national technieal regulator. The digital transfor-
ding through Mining Tenement System
an online system integrating mining approval, return
filing, compliance

said congratulating
Gold Category Aw

and monitoring has been a success,” she
IBM for being awarded the E-Governance
ard, 2024-25 for implementation of the MTS
regulation. The Divisional Commissioner
ole in contributing to the GDP of

development of mineral re-

v

|
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TAKING A HIT. Volatility in rupee-doliar rates and gold prices is

also seen impacting the business

| r—

Suresh P lyengar

Mumbai

The ongoing war in West
Asia and disruptions to
global shipments will have a
major impact on gem and
jewellery exports from India,
as the sector grapples with
delays in cargo movements
and rising costs, said in-
dustry players.

The industry is struggling
to fulfil pending export or-
ders amid restrictions in
cargo movements due to the
closure of airspace while
rising insurance costs also
remain a major concern.

This apart, the volatility in
rupee-dollar rates and gold
prices is,also seen impacting
the business, they said.

Kirit Bhansali, Chairman,
Gem and Jewellery Export
Promotion Council of India,
said the ongoing tensions in
West Asia could have a signi-
ficant impact on the gemand
jewellery trade, as the region,
particularly the UAE and
other GCC countries, playsa

. crucial role in India's export

ecosystem as well as in
sourcing raw materials.

India’s gem and jewellery
exports to the Gulf Coopera-
tion Council (GCC) coun-
tries have grown  signific-
antly from $5.4 billion in
2021-22 to about $8.3 billion
in 2024-25, reflecting the re-
gion’s increasing importance
for Indian exporters.

SOURCING HUB

The GCC is also a key
sourcing hub for raw materi-
als and precious metals for
the Indian gem and jewellery
sector, with imports rising
from about $16 billion in
2021-22 to about $28 billion
in 2024-25. The GCC coun-
tries and the wider MENA re-
gion are also key business
hubs, where Indian compan-
ies have established strong
commercial interests, in-
cluding investments in jew-
ellery retail chains, regional

The industry is
struggling to
fulfil pending
export orders
amid restrictions in
cargo movements
while rising
insurance costs

are also a concern

offices, manufacturing units
and logistics networks
across the region, said
Bhansali.

If the conflict continues, it
could lead to logistical chal-
lenges as flight disruptions
would mean re-routing of
shipments and delays at
ports, which may result in
longer transit times. There
could also be a rise in freight
and insurdnce costs due to
the heightened risk percep-
tion in the region, he pointed
out.

UNCERTAINTY RISES
Colin Shah, MD, Kama Jew-
elry, a leading exporter, said
the gems and jewellery sec-
tor, which is just coming out
of a high tariff regime im-
posed by the US, is facing a
fresh wave of uncertainties
due to the crisis in West Asia.
This is being compounded by
the volatility in dollar rates,
leading to unpredictability in
exports, as overseas buyers
ar¢ cautious about closing
deals until logistical con-
straints ease he said.

Additionally, a 3-4 time
spike in the insurance on
shipments is another con-
cern cutting through the
already impacted margins of
traders, he added.

However, the demand-
supply dynamics in gem and
jewellery exports are in con-
trol as the current inventor-
ies are sufficient to cater to
the already weakened de-
mand, said Shah.
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Coal,aluminium & gold likely to gain from Iranwar

1/78124/2026

BULLISH TONE. The yellow metal may reclaim $5,600/0z; coal is at a 16-month high; aluminium may remain near $3,350/tonne as Qatar shuts key plants

b rates to below §$5,200 by ' counts for around 8 per cent ~ surgedin view of Qatarhalt-  spiked, with benchmatk
P T R Wednesday evening. of global aluminium capacity ing production due to the  Henry Hub prices up almost
chaal and is heavily reliant on the  tensions in the Persian Gulf 4 per cent and approaching
CASH FOR LIQUIDITY Strait of Hormuz for both region. Itwill takeatleast six  $3/MMBtu. If the availability
However, analysts said that metal exports and alumina  months forproductiontore-  of Qatari LNGis constrained
Coal prices have increased  the selling in gold seen re- imports, with key producers  sumeat Qatalum,ajointven-  for more than  week, a po-
by 18 per cent and alu- cently, leading to prices see- Hmudj Arabia, the UAE  ture between Qatar and  tential winner would be
minium by 6 per cent while  sawing, is because investors and Bahrain,” it said, Norsk Hydro ASA. seaborne thermal coal,” said
gold'stands to gain signific-  needed cashfor liquidity. BMlexpectsaluminiumto ~ BMI * said  aluminium  theresearchagency.
antly due tothe hostilitiesin ~ Last week, just before the see the largest gains from  prices will ikelyremainnear  Thiswould beatemporary
the Persian Gulf withthe US  hostilities broke out, ING disruption in the Middle $3300/tonte in the coming  and significantly more lim-
and Israel pitted against  Think, the financial and eco- East, with prices ruling near  weeks. Any further materfal  ited repeat of the situation
Iran, nomic analysis arm of Dutch ; $3,350/tonne currently. escalation would amplify  when the Ukraine war broke
“Following the US-Israeli  multinational financial firm  gyppyy JITYERS. Heightened risks inthe Strait of Hormuz “Heightened risks of dis-  supply-side pressures and  out in 2022. On Wednesday,
strikes on Iran over the ING, said that the have amplified supply concerns, putting akuminium and coal ruption in the Strait of Hor-  present significant upside  Newcastle thermal coal fu-
weckend of February 28-  momentum in gold may  prices frmlyonedge muz, & eritical export cor- risk. tures (May) ruled at $138 4
March |,we think goldcould  moderate, structural drivers ridor for Middle Fast  BMI said it sees upside tonne,al6-monthhigh.
reach 2 new alltime-high  underpinning the market are alominium producers, have  risk for seaborne prices of  Qatar accounts for 80 per
above §5,600/0z this week if  firmly in place and, in some  this. The first was the lack of Dubai, which is one of the  compounded existing sup-  thermal coal if the Strait of cent of LNG supply in Asia
nosigns of de-escalationma-  cases, are strengthening. certainty surrounding the world'slrgestgoldrefiners.  ply-side concerns. Collect- Hormuz disruption affects and 15 per cent globally.
terialise," said research  Y.We think gold can till duration of the currentgeo-  INGThinksaidtheescala-  ively, the UAE and Bahrain  the availability of Qatari - Though coal trade is not car-
agency BMI, a unit of Fitch trade higher this week, po-  political risk premium in oil  tionintheconflictinthePer-  accountedforanestimated6  quefied natural gas (LNG), ried through the Strait of
Solutions. tentially rechiming 85,600/  prices. sian Gulf increased upside  percent of global aluminium  Qatarhasshut downitsEING  Hormuz, expectations of Ja-
Gold, whichsoaredtoover oz and posting a fresh all- The second factor forgold risks to physical aluminium  output in 2025 (around 43 facilities,arateevent,inview  panand South Korea switch-
$5,350an ounceat ﬂmn- time-high,” said BMI. being bullish stems from  premiums, rather than ma-  million tonnes),”it said. of the crisis after Iranfan  ingto coal have raised prices
ning of the weck, its ical disruption to the terially tightening global drones attacked the coun-  of Australianand Indonesian
gains on a strong dollarand ~ TWO REASONS jon market if flights are  supply. FUELSWITCH try’s LNG hub. coal by 15 per cent since the
fears of a hike in interest Itattributed two reasons to  unable to transit through  “The Middle East ac-  Reportssaid aluminiumalso Gas prices have already beginning of this week, (4
k

THE TIMES OF INDIA
DATE:5/3/2026 P.NO.11

" Aluminium
spikes as Alba
halts cargos

London: Aluminium prices
hittheirhighest innearly four
yearson Wednesday after Alu-
minium Bahrain (Alba) stop-
ped shipments, deepening
worries about the impact of
the conflictan supplies of the
metal used in construction,
transport and packaging.
Other industrial metalsre-
covered 'from recent . 'weak-
ness on better-than-expected
private factory data from top
metals consumer China.
Benchmark three-month
aluminium on the London
Metal Exchange jumped as
much as5.1% to $3,418ametric
ton, its strongest since April
2022, and was up 2.6% at $3,335
a ton. Alba., which operates
the world’s biggest alumini-
um smelter outside of China,
declared force majeure on
Wednesday, warning some
customers of delays because
it could not ship through the
Straitof Hormuz. seuters
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PRICES UP 5.1% ON THE LONDON METAL EXCHANGE

Aluminium Jumps to Highest in Nearly
4 Years as Alba Declares Force Majeure

3% mmmmmm atbroker Sucden Financial.
worries that the Mideast conflict

]

Copper and other “But we've gotto keep an sy on

wi undum!neeconomlemwth ‘what's happening Middle
industrial metals | andmealsdemant g_o::fnmmwuwm»
recovered fromr : ‘purchasing ma m{x'ggl ' meeals' LMEzlnc

T 24%to ST m'and tin

wmmmmm 5.2%&)3517.315. 3 .lump.
-&mdmey

me pmdnm ‘
the,'m‘ :
'wlth}m-w‘ihr
successive
month.
“The PMIs we
re guod we're
going

in_construction, mmand
Strait

packaging. 8
Other industrial metals recove- _
red from recent weaknessonbet- oil

ter-than-expected private facto-
ry data from top metals consu-

merln(}hma
Benchmark three-month alumi-

nium on the London Metal Ex-

- change jumped as much as 5.1% to
$3.418 a metric ton, its strongest
AN'Mandwasupa.‘l% at

area werehitasIran retaliated aga-
inst US and Israelistrikes.

The Gulf Cooperation Council co-
untries supplied 8% of the world's
aluminium last year,

LME rose0.4% to $13.010a
ton in official

actMtxbavinsM

consumed has ground
10 & near halt after vessels in the right dhwtlon.

growth  again
and good orders,
Peopleare going
long again on
copper,” said Ro-
bertMonm

the
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Japan, India talks on rare earth deposits in Raj

\IPW DH HI, \hr “ (IANS)

IN A move aimed atreducing depend
ence on China for critical minerals,
Japan is in discussions with India to
jointly explore rare earth deposits in
the desert State of Rajasthan, accord-
ingtoreports, Thetalks comeafter India
recentlyidentified threehardrockrare
earth depésits in Rajasthan and
Gujarat, containing an estimated 1,29
million metric tons of rare earth oxides.
The discovery was announced last
month by Union Mines Minister G.
Kishan Reddy, who said the findings
could significantly boost India’s min-

eral security. Reports said the discus-
sions between New Delhi and Tokyo
are part of a preliminary pact on crit-
ical minerals signed last year. Under
the proposed cooperation, Japan is
expected to send experts to Rajasthan
to study the deposits.

The Japanese Government is likely
to offer advanced extraction technol-
ogy and financial supportin exchange
for a stable supply of rare earth mate-
rials to Japan. Hard rock rare earth
depositsreguire specialised extraction
techniquies, which Indiacurrently does
not have at scale. Japan’s technologi-
calexpertisecould therefore playakey

role in developing these reserves.

The reports said Japan is examining
mining projects around the world to
diversify its mineral supplies, includ-
ing rare earth elements. However, the
report clarified that there have been
no discussions yet on specific corpo-
rate partnershipsor technology agree-
ments related to Rajasthan.

Both India and Japan are looking to
reduce their reliance on Chinese
imports of rare earth materials. Rare
earth elements are essential for man-
ufacturing permanent magnets used
in electric vehicle motors, wind tur-
bines, fighter jets and drones. /
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CIL feeds the fire of
investor appetite

Climbing coal prices, gas supp]y squeeze stoke e-auction interest

NIKITA VASHISHT
New Deihi, S March

Rising global coal prices pushed
Coal India Ltd (CIL) shares up 3.4
per cent on Thursday, as investors
anticipated a shift in power gener-
ation from gas tocoal amid reduced
natural gas supply from major West
Asian exporters like Qatar,

The stock rose 536 per cent
Intraday before settling 3.37 percent
higher at ¥449.70 per share on the
BSE. Over 2 miltion shares changed
hands, compared with a two-week
average volume of 520,000, By com-
parison, the Sensex closed with
gains of 1.14 per cent.

Burning up the market
European thermal coal prices rep-
ortedly hit their highest level since
October 2023 on Wednesday, while
South African thermal coal reached
its highest since August 2024.

Newcastle Coal Futures, a key
global benchmark for thermal coal,
is up 13 per cent over the past week
and 26 per cent over the past year,
trading around $131 per tonne.
Meanwhile, Northwest Europe
steam coal — a high-energy thermal
coal imported into Europe — jum-
ped 16 per cent to $133.18 per tonne
on Tuesday and is up 26 per cent
over the week. A UBS report said
that if gas generation becomes
expensive due to limited liquefied
natural gas supply from Qatar,
“more coal power generation could
take place, driving up the demand
for thermal coal and hence its price”.

Analysts, however, note thatthe
direct impact on CIL is limited, as
the state-owned company operates
largely in a regulated domestic
market. Rising global coal prices
maystill support earnings viathe e-
auction channel.

“Due to an expected energy
crisis triggered by the war in West
Asia, crude and gas prices have
moved up. Coal prices, too, are
moving in tandem, as evidenced
by the latest e-auction,” said

Rotterdam Coal _

Richards Bay Coal

Source: Bloomberg

Ambareesh Baliga, an indepen-
dent market analyst.

CIL gells 10-15 per cent of its coal
through a single-window mode-
agnostic e-auction. When global
coal prices rise, domestic industries
such as cement, steel, and sponge
iron turn to locally produced coal
rather than imports, driving up
CILUs auction premium,

InFebruary 2026, CIL recorded a
35 per cent premium over its noti-
fied base prices in e-auctions, ac-
cording toa recent exchange filing,

Analystsat Citi saicl import parity
prices suggest e-auction rates could
move closer to ¥3,000 per tonne,
compared with around ¥2,435 per
tonne in the third quarter (October-
December/Q3) of 202526 (FY26).
They estimate that every T100 per
tonne increase in e-auction realisa-
tions could lift CIL'S earnings per
share (EPS) by roughly 2 per cent.

The brokerage maintained its
‘neutral’ rating on CIL, with a target
price of ¥430. :

Meanwhile, analysts at JP
Morgan sald every 1 per cent
change In CIL's average selling
price would translate into a 3 per
cent change inthe company's EPS.

Baliga cautioned that since the
rise in global coal prices is linked to
ongoing conflicts, a truce or negoti-
ation could trigger a quick reversal

19

i the stock’s tovernent.

Coal's quiet power
In Q3FY26, CIL reported a consoli-
dated net profit of 7,160 crore, do-
wn 16 per cent year-on-year (Y-0-Y)
but up 65 per cent quarter-on-
quarter (Q-0-Q). Consolidated reve-
nuie fell 4.7 per cent Y-0-Y t0 30,818
crore but rose 14.5 percent Q-0-Q.
Total coal production for nine
months (M) of FY26 declined 3 per
cent Y-0-Y 1o 529.2 million tonnes
(mt), with offtake down 3 per cent to
545.74 mt. CIL cited volume reduc-

Ebitdafell24 percent Y-0-Y 107,870
crore but rose 34 per cent Q-0-Q.
“CIL delivered a decent per-
formance in Q3, supported by
volume recovery, where e-auction
volumes accounted for 10 per cent
of total volumes, and the premium
stood at 62 per cent,” said Motilal
Oswal Financial Services (MOFSL).
“We have raised our adjusted net
profit estimate for FY26 by 14 per
cent to incorporate the perform-

ance beat while aining our
2026-27/2027-28 es.”
More on &:slness-standard.oom
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[FEONFLICT IN WEST ASIA LED T0 A SPIKE IN ALUMINIUM PRICES =
Aluminium Makers’ Shares Unlikely

to Stay High f for Iﬁlg, sa) Analysts

Experts advise taklnl N

profits in as prices
may struggleto
sustain current levels
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Platinum deficit poised to
continue for 4™ yggr inarow

WPIC OUTLOOK. Investment demand may shp 65%, while jewellery offtake may decline by 12%

—
Subramani nn-ncombu
Chennai

Platinum will remain in defi-
cit for the fourth consecutive
year in 2026, though the
shortage will drop by over 75
per cent, with the demand
declining by 8 per cent, the
World Platinum Investment
Council (WPIC) has said.

Releasing Platinum
Quarterly for the fourth
quarter of 2025, the WPIC
said the market deficit
topped one million ounces
{oz) in 2025. The deficit was
higher than the 0.69 million
oz estimated at the end of the
third quarter.

4-YEAR LOW DEMAND
For this year, the outlook re-
flected some of the market’s
initial reactions to prices
more than doubling from the
2025 rates. “Total demand is
expected to reach a four-year
low, but even with supply
reaching a five-year high, the
market is still cted 1o re-
main in a deficit of 0.24 mil-
lion oz (equivalent to 3 per
cent of total demand),” said
the WPIC.

The white precious metal,
which is used in jewellery,
automotive catalysts, the
chemical industry and med-
ical devices, including can-
cer-treati d , is cur-
rently nlxxlllgng ra.‘tOE)‘SSZ.lSnt an
ounce. Prices are up over 120
per cent on year and about §
per cent year-to-date.

Platinum supply is fore-
cast to increase by 2 per cent
in 2026 to 7.37 million oz.
The supply growth will en-
tirely be underpinned by re-
cycling, which is more re-
sponsive to prices.

HIGH PRICE IMPACT
Demand is forecast to decline
by 8 per cent to 7,619 koz this
year,

“Neither the automotive

Demand-supply balance

x (in mifion cunces)
2022 2023 2024 2025 2026f
Mining supply 557 561 5.78 555 555
Recycling 1.81 1.51 1.52 1,66 1.83
Total supply 7.38 7.13 730 721 738
Automotive demand 2.76 321 3.10 303 294
Jeweliery demand 1.88 1.85 2.00 219 192
Industrial demand 2.15 2.37 2.40 191 212
Investment demand -0.51 0.38 0.70 1.15 0.62
Totaldemand 628 782 822 829 761
Balance 109 068 092 108 -024
Above-ground stocks 5.54 4.85 3.93 285 261

nor the industrial segment is
expected to be materially im-
pacted by higher prices.
Automotive demand is ex-
pected to decrease by 3 per
cent on lower catalysed
vehicle production (-0.9 mil-
lion units) and industrial de-
mand recovers somewhat, a
11 per cent increase from its
low base in 2025,” said the
WPIC.

“(It)... is forecast to in-
crease by 10 per cent year-
on-year in 2026. Mining is
somewhat price inelastic and
is expected to be stable, with
some growth in Southern
Africa being offset by lower
North American and Russian
supplies,” the council said.

Higher prices are forecast
to impact jewellery demand
(-12 per cent), with China
(-37 per cent) recording the
steepest regional decline.

“Investment demand is
forecast to be characterised
by two factors. Platinum bar
and coin demand (including

China large bars over 500 g)
is expected to reach a record
of 0.74 million ounces (35 per
cent},

“However, the Iarge in-
crease in 2025 stocks held by
exchanges of 0.384 million is

< SOLITAIRE PRICE INDEX

expected to unwind by 0.1

million oz, reducin
inum investment demand
(-46 per cent),” it said.
Exchange-traded  funds
demand is expected to re-

plat-

main robust, with any price-
linked profit taking offset by
new investment purchases.

LOW zl;ﬂNE SUPPLY
In 2025, shi by 1
per een’t, vm-yw
drof) in mining supplies. Re-

however, increased
by 10 per cent, partially off-
setting the shortage in mine

supplies.

of the develop-
ments in Q4 2025 that drove
the 0.2 million oz quarterly
deficit and boosted the full-
year deficit highlight the fun-
damental drivers,” the WPIC
said. In 2025, mine supplies
dropped in South Africa by 4
per cent, while in Zimbabwe
and North America, they slid
by 2 per cent and 21 per cent,
respectively.

“Mine supply was princip-
ally affected by an inability of
South African producers to
continue drawing down ¢x-
cess work-in-process invent-
ories, whilein the US, output
was reduced by the rational-
isation of high-cost produc-
tion,” said the council.

Barring 2020, which was
disrupted by Covid, the 2025
supply was its lowest since
2014 and reflects an ongoing
reduction in expenditure to
grow mine supply. Jewellery
necychnﬁ inereased by 19 per
cent, and that of automotive
catalyst and industrial by 7
per cent each.,

CHINA’S SELL-BACKS
“Recycling supply growth
was due to jewellery sell-
backs by Chinese whole-
salers liquidating inventory
built up during the low price
in the second quarter of
2025,” said the WPIC.
automotive

and
decreased by 2 per
cent and 21 per cent respect-
ively, but the jewellery de-
mand increased by 9 per
cent.
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mmmmmmmam mwpm\m:eﬂ 1ged disruptions. There's potential
since 2023 after the deepening conflict in the for China to plug emerging supply gaps, especi-
mmmmmw ally if global output of semi-fabricated alumi-

'me»enlhd m;nmmmm theamo- position asa call spread targeting a price of bet-
unt added to LME prices to deliver aluminium  ween $3,900and $3,500aton. Dealersand traders
tothatregion, rose toa fresh high of §1.075apo-  inthe LME market havesaid thetradejslikely to
und Friday, according to Fastmarkets. Europe- hedge fund.
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[ Escatating tensions in Midde East to impact
indian, other steel markets: BigMint Research

THE global steel industry, including
India, isexpected to face multiplemar-
ket-related issues in the coming days
as the escalating crisis in the Middle
East impacts fuels cost that haslead to
increased freight rates, according to
BigMint Research.

Military tensions in the region are
increasing as both Iran, and the US,
along with Israel, continue to attack
each other. BigMintanalysts said crude
oil, LNG, and freight costs are rising
simultaneously, transmitting cost pres-
sure directly into steel and steel-relat-
ed commodity markets.

From an average of USD 70 a barrel
before the war, crude oil prices have
risen to about USD 90/per barrel, an
analyst said, adding that the cost is

expected to continue to rise in the com-
ing days, War hasalso impacted freight
cost, which jumped almost 40 per cent
inrecenttimes, In the absence ofinsur-
ance cover, marine operators are also
offering fréightat non-negotiable prices
as per the availability of the vessel.

On the impact of the US-Iran con-
flict on steel markets, including India,
they said the industry would face sus-
tained input cost inflation across coal,
scrap and ore, with freight and energy
reinforcing one another.

“The players are expected to passon
the increased cost. te customers.
However, if market is not ready to
absorb the cost, steel demand can also
be affected,” an expert said.

Extended disruption could push
prices of coking coal -- akey steel mak-
ing raw material -- from major sup-
plying markets such asAustralia, Russia,
and the US. Increased input cost, cou-
pled with higher freight cost, will also
put pressure on the margins, the ana-
lysts added. .

THE TIMES OF INDIA DATE:10/3/2026 P.NO.JACKET
"US mulls special op to seize Iran’s uranium

{ ywresident Donald Trump
| /is weighing the option of
deploying spectal forces
on the ground to seize Iran's
near-bomb-grade uranium, as
officials grow increasingly
concerned the stockpile may
have been moved, according
to three diplomatic officials
briefed on the matter.

The US and Israel struck
key nuclear facilities during
last June's12-day war.

Uncertainty over Iran's
highly enriched uranium has
intensified because it's al-
most nine months since UN
atomic inspectors last verifi-
ed its location, the officials sa
id. They spokeon condition of
anonymity to discuss restric-

ted deliberations.

“They haven't been able to
get to it and at some point, ma-
ybe we will," Trump said late
on Saturday during a briefing
aboard Air Force One. “We ha-
ven't gone after it, but it's so-
mething we can do later on.
We wouldn't do it now.”

Publiely, US officials have
projected confidence that
they know wherethe uranium
is stored. Privately, there is sa-
id to be less certainty,

In the weeks before the
strikes, monitors from the Vi-
enna-based Interpational
AtonmticEnergy Agency obser-
ved sustained activity outside
tunnels built into a hiliside
near Isfahan, where the mate-

rialwaslastdocumented befo-
re the fighting began.

That activity increases the
likelihood that at least some
of the 441 kilograms of highly
enriched utanium stored at
the complex wasmoved, saida
diplomat in the Austrian capi-
tal familiar with the agency’s
assessments. The stockpile is
sufficient for roughly a dozen
nuclear warheads if further
refined, with the US saving
specifically 11 bombs: US and
Israeli officials are actively
searching for the highly enri-
ched material and have con-
tingency plans. that include
deploying spacial forees if its
location is confirmed, one of
theofficials said. sLoomsers
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Illegal sand mining
busted in Yavatmal

Bhaskar Mehare | 1nn

Yavatmal: A major illegal sand
mining racket was busted in Yavat-
mal district after the revenue and po-
lice departments carried out a raid at
the Rohini sand ghat in the Wardha
riverbed in Ralegaon taluka.

Thelate-night operation led to sei-
zureof 11 tipper trucks, two boatsand
two poclain machines worth approxi-
mately ¢1.42 crore.

Cases were registered against 20
individuals at the Vadki police sta-
tionunder varioussectionsof thelaw,

Excavation Is prohibited after
6pm at the 31 sand ghats auctioned
across Yavatmal district. Authorities
received information that large-scale
illegal excavation and transportation
of sand was underway at the Rohini
ghat beyond the permissible hours.

Pandharkawada sub-divisional
police officer Robin Bansal and Rale-
gaon sub-divisional officer Sudhir
Patil conducted a raid at around 2am.
The team found sand was being
illegally extracted and being loaded
onto trucks.

Officials pointed out that similar
illegal sand mining activities are re-
portedly taking place at Wani,
Umarkhed and Mahagaon talukas,
causing the state government losses
worth lakhs of rupees every day.

Sources further revealed that
sand stockpiled during the day is of-
ten transported after 10 pm to avoid
detection. In some cases, revenue offi-
clals attempting to take action
against sand smugglers have alleged-
ly faced threats.

-

Some of the trucks seized during the fate
night operation against illegal sand mining

MCOCA slapped on
sand mafia gang

Chandrapur: Chandrapur police
have invoked the stringent Maha-

rashtra Control of Organised Crime

Act (MCOCA) against alleged sand
mafia members accused of murder-
ing a man over money dispute at the
Bamarda sand ghat in Warora taluka
earlier thismonth,

Pankaj Wankhede, in his com-
plaint filed on March 1 at Warora po-
lice station, alleged that a group of
men attacked him and his associates
with swords and wooden sticks. The
assault led to death of Bharat Daya-
nand Nagpal, reports Mazhar Ali.

Police have arrested 12 accused in
the case, most of them residents of
Wardha district, while one is from Se-
onidistrict in Madhya Pradesh.

Policefound that the accused were
allegedly part of an organised crimi-
nal network involved in illegal sand
mining, transportation, gambling
and other unlawful activities. Special
Inspector General of Police, Nagpur
Range, laterapprovedaproposaltoin-
voke MCOCA against the gang.
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Vedanta, Nalco, Hindalco gain as
global prices rise on supply woes

o a—
Gayathri G
Chennai

Shares of aluminium produ-
cers have been on an upswing
as global aluminium prices
surged on supply concerns
triggered by geopolitical ten-
sions in West Asia, with

Hindalco Ltd and National
Aluminium Co Ltd
(Nalco) gaining ite
broadca weakness in the do-
mestic equity markets.

Even though these stocks
fell around 2-3 per cent on
Monday due to the overall
| weakness, Nalco rose 2 per
cent year-to-date (YTD),
Vedanta 17.7 per cent and
| Hindalco climbed 5.6 per
cent, as against Nifty's fall of
8.1 percent.

stocks such as Vedanta Ltd,

Aluminium prices on the
London Metal Exchange have
climbed to multi-year highs
amid rising concerns over
supply disruptions across key
production hubs.

QATAR TROUBLE

A key trigger was the con:
trolled shutdown of an alu-
minjum smelter in Qatar, op-
erated as @ joint venture
between QatarEnergy and
Norsk Hydro. The facility has
an annual of about
6.64 lakh tonnes, and its clos-
ure has heightgrt::f fears of
tightening gl su
cl%ains, even as denm\dpp Iy
mains resilient. It will take at
least six months to revive op-
erations. Indian producers
are seen as relatively well po-
sitioned to benefit from the
rally. Domestic firms have

National Aluminium
Return 23% IS

Jan), 26 Mar 9, 26
strong backward int ion
and local sourcing of key in-
puts, enabling them to cap-
ture hi spreads when
global commodity prices rise.
Vedanta is particularly

‘sensitive to movements in

global aluminium prices. It is
also investing nearly 10,000
crore in expanding its alu-
minium business, including
value-added capacity at Jhar-
suguda in Odisha, expansion
at the BALCO smelter in Ch-

Vedanta
Return 18%

© Mar®, 26

Rnl, 26

hattisgarh, and ongoing ca-
pacity additions at Lanjigarh.
Brokerage CLSA said Ved-
anta is best placed to benefit
from the rally given its diver-
sified exposure across alu-
minium, zinc and oil.
Hindalco is also expected
to gain from higher alu-
minium prices, although ana-
lysts caution that rising gas
costs and potential pressure
on spreads due to disrup-
tions in scrap exports from

GALVANISING ELEMENT. Aluminium rate surges to multi-year highs on London Metal Exchange

West Asia, could cap the
upside.

Brokerages remain divided
on Hindalco, with Axis Direct
and ICICI Direct maintain-
ing a ‘hold’ rating, while
Motilal Oswal Financial has a
‘buy’ call. Geojit BNP Paribas
has also reiterated a ‘buy’ on
Vedanta.

Aluminium Bahrain has
declared force majeure due to
shipping disruptions in the
Strait of Hormuz, while
Qatalum has announced a
controlled shutdown after
gas supplies were suspended.
Antique Stock Broking has
maintained a ‘buy’ on Nalco,
with a target price of ¥420.

Analysts said the direct
impact of the West Asia con-
flict on India’s coal or alu-
minium availability is likely
toremain limited.
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 Zinc:Go long on dips at 322

&3318, stop-loss at X314

Gurumurthy K
bl. research bureau

Zine prices are stuck in a
sideways range for more
than a month. The contract
traded on the MCX has been
oscillating between 317 and
€332 per kg since last month.
Within this range, the price
fell last week and is not at-
tempting to bounce back.
The contract is currently
trading at Y325 per kg.

COMMODITY
CALL.

The immediate outlook is
unclear, For now, we can ex-
pect the ¥317-¥332 range to
remain intact.

However, the recent side-
ways move is a consolidation
within the broader uptrend.
As such the chances are high
to see a bullish breakout
above ¥332 eventually. Such
a break can take the contract
higher to ¥355-360 in the
coming weeks. If the price
breaks below ¥317, a fall to
¥312 can be seen. initially.

Return 20% : "y 358

M 300
o
200 °
15

Mar 10, 25 Mar 09, 26

The uptrend will come under
threat only if the contract
breaks below ¥312. In that
case, there is a danger of see-
ing ¥300 on the downside,
Butsuch a fall is unlikely.
Our preference is to see a
bullish breakout above ¥332.
But when this breakout will
happen remains a question.

TRADE STRATEGY

For now, traders can play the
range. Go long on dips at
€322 and ¥318. Keep the
stop-loss at ¥314. Trail the
stop-loss up to ¥323 as soon
as the contract goes up to
¥326. Revise the stop-loss
higher to ¥325 and 327
when the price touches ¥328
and Y330 respectively. Exit
the longs at ¥332.
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The aluminium man Dr Anupam Agmhotrl

® By Vijay Phanshikar wove a range of thought-and-
action effort 10 make the best
PhVI')v‘h'::h: few mu‘;tn- use of it in all its derivatives.
utes m, you Dr. Anupam Agnihotri, as the
realise his d«ply nnd Director of Jawaharlal Nehr
tive mind -- and Aluminium R h i
ways. In a few more minutes,  Development and Design
you realise that you are in the ~ Centre (INARDDC), Nagpur.
company of a very important  has been playing a critical
signatory of the country's alu- | role in this range of activities
minium research, develop- with aluminium technology
ment and design movement - related to energy audit, envi-
- and has a say in every scien-  ronmental monitoring, and
tific development in that modernisation. At the fore-
regard, as a pivot, as an front of critical
anchor. Over the past 35-plus  utllisation, Dr. Agnihotri
years, the country’s scientific  chooses his words carefully, 5
thinkers and planners have but does not sound clammed

treated aluminium not just as
‘@’ metal but as a concept and

up. He is open. He welcomes z
questions - and responds to

presides
the intense scientific activity
and administrative work at

hint of a smile is all the time
:tbdowdht::hhfnceuhemlks
ut his work, hl.somnlu
tion, his colk - scien-
tiﬁcnndldnﬁnbmﬂva!m
though he is engaged in sev-

critical technologies, Dr.
Agnihotri finds time to play
cricket on the campus and to
interact with col

What is the source of his
S{Mly persona ! -- one may

nice to everyone and be as
humble as possible’. Dr.
Agnihotri's parents were
symbols of time-tested, tradi-
tional value-system -~
Honour your word. Respect

on page 2
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‘The aluminium man; Dr. Anupam Agnihotri

Contd from page |

everybody. Take life seriously.
| Work hard -- they seemed to
insist.

Those values have stayed
with Dr. Anupam Agnihotri,

One of the values that
he got from his parents
was ‘hard work', ‘It always
pays. But it should necessarily
be accompanied by
dedication and deep involve-
ment. That is the actual
mode, method and manner of
leadership, That way, one
establishes & role model
for the organisation,”
Dr. Agnihotri says matter-of-

factly

As he heads a hi-tech
sclentific research and
development organisation,
how does he handle the
actual operational
leadership challenge beyond
philosophy 1

To this question, Dr.
Agnihotri replies, in effect,

"People come with many
Issues, many suggestions,
many solutions {0 yexed
questions -- whether
scientific or administrative or
with obvious human
dimensions, As a leader,

my response is: Never say
'no’ to anybody. That fosters
creativity, in the sense
peaple feel enthused to
communicate more openly,
An organisation that

fosters creativity has

every reason to be a happy
organisation, Dr. Agnihotri
asserts,

For somebody pursuing
studies in leadership, these
responses embody a scientific
thought on the subject.

Even though he is Director
of INARDDC for years, Dr.
Agnihotri has another
approach to leadership -«
which needs to be kept in
mind. He allows others to go
up front and lead projects,
take ownership -- which he

describes s “leading from
behind”
As the conversation pro-

league of people. He s all the
time looking for work -- not
Just engagement, but a seri-
ous involvement in mission-

mode. “This has been my way.
If others cribbed and cringed,
1 looked forward to more and
deeper and higher work Yes, |
do believe fn smart work, all
right. But the word *smart’
should ot be used as a
replacement of “hard” work
One should do both, hard and
smart work -- as an essentlal

virtue', he stresses.

Dr. Agnihotris academic
and scientific credentials are
impegcable, to say the least,
He has & B Tech. degree from
Indian Institute of Technology
(IIT) Kanpur, in Metallurgy «
(Fatigue Failure of Metals);
M.Tech. from Visvesvaraya
Institute of Technology
(VNIT) Nagpur in Metallurgy,
Doctorate (PhD) from VNIT in
Metallurgy. During his
upward trajectory 1o become
the Director of INARDDC in
2014, Dr. Agnihotri held vari-
ous positions such as

Director
(Additional Charge) of Bharat
Gold Mines Ltd; Director
(Additional Charge) NIMH;
HoD, Aluminium Electrolysis
and Downstream; Technical
Secretary to Director;
Scientist (from Grade [ to
Grade IV); Visiting Scientist,
United Nations Development
Programme in Hungary.

The honours and awards,

100, have flowed his way:
Scientific Contribution Award
of the Intemational Bauxite
Alumina and Aluminum
Society; Sclentific
Institutional Excellence
Award; Scientific Excellence
Award; Metal Asia Award;
Atma Nirbhar Award and Dr.
Raja Ramanna Award of the
Indian Society of Analytical
Scientists; and the last year’s
honour for INARDDC s a
Top-Five Research Institute.
However, Dr. Agnihotri
mentions all these academic
and scientific honours only in
the passing -- as an outcome
of lifetime of dedicated work,
His sights are set on creating
o happy organisation that
delivers -- for national cause,
and also works a an ecosys-
tem of growth for individual
members. Personally, Dr.
Agnihotri {s an integral mem-
ber of national-level research
projects'such s the develop-
ment of a Super Aluminium
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Buy aluminium futures
if the price dips to X331

Akhil Nallamuthu

bl. research bureau

Aluminium futures are now
trading at ¥333 per kg. Over
the last week, it saw a sharp
rally to hit 2 high of ¥350.90
before moderating to the
current price.

The price action shows
that the support at ¥328 is
stogping the decline, That
said whether aluminium fu-
tures will see another round
of a swift upswing is uncer-
tain, Nevertheless, the price
is likely to retest the ¥345-
350 band.

COMMODITY
CALL.

If the bulls gather enough
strength to break out of the
barrier at ¥350, the contract
could rally to €375,

If the support at ¥328 is
breached, aluminium futures

Return 26.5% (per ko)

Mar 10, 25 Mar 9, 26

could drop to the ¥320-318
support region. Notably, the
21- and 50-day moving aver-
age coincides at ¥318, mak-
ing it a strong base. Thus,
there could be a rebound on
the back of this.

In case the support at
¥318 is breached, the con-
tract could extend the de-
cline to X307,

TRADE STRATEGY

Traders could consider
short-term buys if the price
softens to ¥331. Target and
stop-loss can be ¥345 and

¥323, respectively. /
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Indian | National

amortisation
e S
Ve a
LME alaminium, which closed at
$3,385,5 per tonne on Tuesday, has
“about $246 per tonne over

thepsgtyweekmdisupmmwm {

per tonnesince the startof the year

total gains to around 9% in 202650 Ma
m:l{ighetprhesareseuobemm 4

i balstocksarealreadyat

rent situation persists it Is expected
to increase the global aluminum de-
ficit and lead to higher aluminum
m«smmomzmanrraum

atar; Ku-
wait, Oman. and Bahmn account
for 8.5% of global aluminium pro-

ction and is the largest net expor-
~ smeltersin the regionare notinteg-
rated for bauxite or alumina and re-
lyontlnsTtgltcoégormuzmrthelr
75% of its aluminium output,
" week. Shares ‘Aﬂm _whtchnpmentsam\mds.md
gs. beueﬁtgivenﬂ\ein ch is into aluminium re- globaldemand.
of their opera nomvmemm they Gwlinxhaveswdlo%durlnsthe Kotak Institutional
| wnwavmmcmmmm b R et A
tem 0 a (3 um m
mgmsmolung For example, talum has be acontmlled broking firm notes that the Iran
Naleo has captive coal mines that  downof” mprodueﬁm March conflictnow addssignificant upside
supply nearly 57% of coal require- 3, with the closure expected by risktoitsearlierdeficitprojections.
ments, helping insulate the compa. month-end and a full restart likely lubase-casefbmslmLMEalu
ny from coal price volatility and to take 6-12 months. Bahrain's Alu- g;‘m around $2,900 per
disruptions. minlumBahmluhauhodedared 28, whilea prolong-
Shares of Nalco have risen 4% naje : edwarcouldmmhbothmm
while Vedanta and Hindaleo are up 5 ‘and its base-case estimates higher.
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The melmalner won a state go-
vernment auction for the Renga-
laberha North-East Extension
and Nuagan West iron ore block
on Wednesday by offering a
m.lsss mhu'n over the base

B R e e

deandloﬁ«graﬂeimnom butnear-
ly 29 mlmon tonnes of this are
high-grade fines and some lumps
which have Fe (h‘éu) content of

around 60%,"” one of the people sa-
id. “Because the Fe content is
we can use the iron ore directly in

pellets,” the ps said. Including
the low- ore, the mine has an
average Fe contentof 57.87%.
OnTuesday, ET reported thatthe
company won the Thakurani Al
ironore block that hasreservesof
morathanSOmunon tonnes.Inan
- exchange filing Wednesday, Jin-
dal Steel confirmed that it won
this block in Odisha’s Keonjhar
district.

RESERVES ESTIMATED AT 38

Jindal Steel
Auction for Another
Odlsha Iron ore Mine

gul plant, and will be ramping this

mrmcesorlbrmakmssintarand'

ingandstorage of diesel,andcon-
sent &om the localGram Sabhaare
alsoneeded.

Amongoneof thelargest steelma-
kers in India, Jindal Steel current-
1y has iron ore mines at Tensa, Ka-
sia and Roida-1, with a combined
iron ore production capacity of
10.61 million tonne.

Out of these Odisha mines, reser-
vesat Tensa are likely to be exhaus-
ted over the next three-four years.

Jindal Steel recently commissio-
ned additional capacity at its An-

‘up, taklng steel production capaci-
ty at this site to 12 million tonnes
over the next one year from 9 mil-
lion tonnes now.
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Copper headssouth on stronger $, Iran war

PRICE RETREAT. The red metal has dropped below $13,000 a tonne after soaring to $14,500 in January

—
Subramani Ra Mancombu
Chennal

Copper prices have come un-
der pressure on a stronger
dollar, rising energy prices
and the US-Israel war
against Iran, according to
analysts.

“Copper prices have come
under pressure in recent
weeks as macro headwinds
combine with softer physical
demand signals,” said ING
Think, the economic and fin-
ancial analysis wing of mul-
tinational financial services
firm ING.

Besides the macro issues,
rising inventories on ex-
changes, increasing refined
output in China and weaker

| Chinese import demand

suggest that the tight market
which supported prices in
recent months may be start-
ing to unwind, it said.

| SHOR-TERM PRESSURE

| According to the Shanghai
| Metals Market (SMM), the

macro transmission implies

| short-term downside pres-

sure on copper prices,

“As the conflict drives oil
prices higher, concems
about inflation and tighter
monetary policy have in-
creased, risk appetite has de-
clined, and some speculative
long positions have begun to
unwind, putting pressure on
copper prices,” it said.

Over the longer term,
however, the copper market
continues to face structural
supply constraints, meaning
that the current macro
shockis more likely to mani-
fest as sentiment-driven
volatility rather than a fun-
damental reversal of the sup-
ply-demand trend, it said.

RECORD HIGH STOCKS
All these are indicators of
copper heading south. The
red metal, used widely in
construction, wiring, trans-
port, industry and electric
vehicles, dropped below
$13,000 a tonne to $12,997
on the London Metal Ex-
change (LME). In Jamuary, it
soared to $14,500 a tonne
(8661 a pound on the
COMEX, where the metal is
down to $5.81).

ING Think said copper in-

BULL RUN FADES. Rsingnventories, higher Chinese refned
output and weaker import demand suggest that the market
tightness, which is supporting prices, is easing

ventories on the Shanghai
Futures Exchange recently
hit 4 record high as physical
demand softened in China.
LME inventories are near a
17-month high.

“The inventory build also
reflects strong inflows into
LME warehouses, driven by
shifting regional pricing in-
centives. As thc COMEX-
LME spread narrows, the in-

centive to redirect metal to
the USisfading,”it said.

As pricing signals normal-
ise, the metal is being redir-
ected back into LME ware-
houses and other exchange
stocks, ING Think said,
adding that the direction of
SHFE stocks will be import-
anttowatch.

A decline in inventories
would suggest Chinese de-

mand is holding up at cur-
rent price levels. Stocks
across the main exchanges
have risen by over 5,00,000
tonnes since the start of this
year. This points to improv-
ing physical availability.

EASING SUPPLIES

“The scale of the inventory
build suggests supply tight-
ness is easing after a period
of historically low visible
stocks that helped underpin
prices in recent months.

If the pace of builds con-
tinues, it would reinforce the
view that copper market
tightness is beginning to un-
wind,” said ING Think.

SMM said developments
inthe Middle East may affect
the copper market through
another supply-chain chan-
nel— the indirect impact on
the hydrometallurgical cop-
per production system in
Congo.

“A significant portion of

DRC refined copper produc- .

tionrelies on hydrometaltur-
gical processes, which de-
pend heavily on sulphuric

acid su it said,
Pme'urc trajectory of

copper prices will depend on
the duration of the conflict

in the Persian Gulf, move-
ments in oil prices and
changes in global financial
conditions, while potential
disruptions to African sup-
plychains may emerge asan-
other key variable for the
market towatch, it said.

RECORD OUTPUT?

ING Think said Chinese
smelters had continued to
increase production despite
tight concentrate markets
and the collapse in treat-
mentcharges.

Refined copper output is

to rise to almost
1.2 million tonnes  this
month (March), according
to a poll of producers by
Shanghai Metals Markets, it
said. “That would be a 4.6
per cent increase from Feb-
ruary and a record high for
the survey,” the ING arm
said.

ING Think said it was
maintaining its price fore-
cast of a floor price of
$10,000 a tonne for copper,
though near-term head-
winds are building,

—
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Government fully geared to meet

coal demand amid West Asia crisis

AMID escalating tensions in West
Asia threatening global energy
supplies, the Government on
Wednesday said it is fully pre-
pared to meet any unprece-
dented surge in coal demand,
with overall coal stocks at about
210 million tonne -- adequate
for around 88 days.

This year, coal production and

supply have outpaced con-
sumption, leading to record-high
stocks at thermal power plants
and coal mines. Supplies to the
non-regulated sectorare up near-
ly 14 per cent over the previous
year. Pithead coal stocksat mines
of Coal India Ltd (CIL) stood at
106.78 million tonne (MT) on
April 1, 2025, risingto 121.39MT

3]

asof March 9 thfs )Sear

Further, there is around 6.07
MT of coal at the mines of
Singareni Collieries Company
Limited (SCCL), another 15.12
MT at captive, commercial
mines, and about 14 MT in tran-
sit, totalling 156.58 MT, the high-
estever. Thisstock is in addition
to the coal whichis already avail-
able at power plants, which is
around 54.05 MT as on March 9,
2026, adequate for nearly 24 days
at the present rate of consump-
tion. “Theoverall coal stockavail-
able in the country is about 210
MT, which would be adequate for
about88days,” the Coal Ministry
said in a statement.

The coal production in the
country continues at the same
pace, buildingstocksat the mine
end, for maintaining adequate
supply to the consumers as per
their requirements, with the sup-

port of railways. l

LOKMAT DATE:13/3/2026 P.NO.3
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' Hindustan Zinc ropes

in CMR Green Tech to
set up unitin Zinc Park

meen
Our Bureau
Chennal

Hindustan Zinc Ltd, the
world’s largest integrated
zinc producer and among the
top five silver producers, has
signed a memorandum of
understanding (MoU) with
CMR Greén Technologies
Ltd to set up a manufactur-
ing facility at Zinc Park in

" Rajasthan.

This is the second major
partnership for the proposed
industrial park, following an
earlier MoU with the Tripura
Group.

The park is envisioned as
India’s first integrated eco-
system for zinc-based indus-
trial applications, the com-
panysaid in a statement.

Under the agreement,
CMR Green Technologies,

one of India’s largest non-
ferrous metal recycling com-
panies and among the largest
lobally, will manufacture
igh-quality, low-emission
zinc alloys.

The alloys are widely used
in sectors/such as automot-
ive, infrastructure, die-cast-
ingand consumer goods.

INTEGRATED PLANT
The project is expected to
promote downstream value
addition in zinc while en-
couraging sustainable metal
processing and strengthen-
ing India’s self-reliance in in-
dustrial materials.

Arun Misra, CEO of
Hindustan Zine, said CMR
Green Technologies’ expert-
ise in non-ferrous metal re-
cycling and alloy manufac-
turing would help build a
future-ready zinc ecosystem.
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- —

Government of India
W e
Ministry of Mines |

T ST S
Indian
Bureau of
Mines

Invites applications for one
post of Chief Chemist,
Indian Bureau of Mines,
in the Pay Level -'13 (Rs. |
123100 - 215900) on|
deputation basis (including
short term contract) from
the officers under the|
Central Government or
,State Governments  or
| Union Territories or Public
Sector Undertakings or
Recognized Research
Institutions or Universities |
or Semi Government or|
Statutory or Autonomous |
Organizations.
The last date of receipt
of . application for the
|post in the Department
is 60 days from the
date of publication of
this advertisement in
the Employment News.
For details, please visit
website: https://www.ibm.
gov.in.
(Prashant S. Hegde)
Suptdg. Mining
Geologist & Head of Office
EN 50/3 |

e
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NMDC clocks
arecord

50 MT iron
ore output

The Hindu Bureau

HYDERABAD

NMDC’s iron ore produc-
tion has touched 50 mil-
lion tonnes and with a fort-
night to go for FY26 the
miner is set to add more to
what is already 2 new re-

| cord output in a fiscal year.

It is a significant miles-
tone that comes days
ahead of the close of FY26,
the public sector miner
said, announcing the re-
cord 50 MT production.
The previous highest for
the company was 45.2 MT
that came in 2023-2024.
Last fiscal, it had reported
44.04 MT output.

“Reaching 50 million

| tonnes  is- a notable
' achievement and reflects

the strong progress made
under NMDC 2.0. What
once took decades to
build, we have accelerated
in just a few years through
sharper execution, respon-
sible mining practices and
a clear commitment to na-
tional priorities,” CMD Am-
itava Mukherjee said.

The iron ore production
has increased by nearly
two-thirds since 2015 when
it was about 30 MT, with
nearly one-fifth of the cur-
rent capacity added in the
last four years. Established
in 1958, NMDC, from a
modest 10 MT output in
1978, has transformed into
a backbone of India’s iron
ore supply chain.

NMDC said it remains
central to ensuring the
country’s iron ore security.
As India eyes expansion of
steelmaking capacity to
300 MT by 2030, ensuring
a reliable domestic supply
of iron ore has become a
strategic priority; it said.
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Hindalco halts aluminum sales amid Iran war

has notified custom-

ers that it's sugpend-

ing sales of extruded alumi-
num products, in a sign of
the broadening impact that
the Iran war is having on the
metal’sglobal supply chain.
The conflict has already
prompted’ somé aluninum
smelters in West Asia to sus-
pend sales due to the effec-
tive halt on shipping
through the Strait of Hor-
mugz, but manufacturersand
industrial businesses in In-
dia are also facing
disruptions to gas supplies
transiting through crucial

H indaleo Industries Ltd

THE TIMES OF INDIA DATE:15/3/2026 P.NO.8

waterway.

As the supply-chain tur-
moil grows, Hindalco has in-
voked force majeure clauses
in supply contracts with
buyers of its extruded alu-
minum products, according
to people familiar with the
magter, Who asked not to be

identified because the com-|

munications were private,
The products are used in an
array of industries
including car-making and
construction.

A spokesperson for
Hindaleo didn’t immediate-
Iy respond to a request for
comment,

SUPPLY SQUEEZE

Hindalco makes extrud-
ed products from commodi-
ty-grade metal sourced from
smelters in India, and those
smelters are operating as
normal, the people said.
While smelting aluminum

1/78124/2026

ingots requires  huge
amounts of electricity, a re-
liable supply of gas is also
crucial in order to trans-
form them into end-use
products,

Hindaleo’s  suspension
of extruded product sales
comes as analysts and trad-
ers warn that the global alu-
minum market could face se-
vere shortages unless ship-
ping through the strait re-
SUMEs S0on.

Some West Asian pro-
ducers have already de-

clared force majeure due to -

disruptions to outhound
shipments, and there are ex-

pectations that they will
soon nheed to start cutting
output unless theyvean bring
in additional raw materials
through the strait.

Aluminum prices have
surged since the conflict he-
gan, with futures hitting the
highest in nearly four years
on Thursday on the London
Metal Exchange. In physical
markets from Asiatothe US,
manufacturers are paying
rising premiums over the
LME benchmark to obtain’
spotsupplies at shortnotice,
while traders have been rac-
ing to withdraw stockpiles
from the LME. swoomsers

==
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£ Hindalco halts extruded

aluminium products sale

=
Bloomberg

Hindalco Industries Ltd has
notified customers that it is
suspending sales of extruded
aluminium products in the
wake of the impact of the
Iran war on the metal’s com-
plex global supply chain.

The conflict has already
prompted some aluminium
smelters in West Asia to sus-
pend sales due to the effect-
ive halt on shipping through

the Strait of Hormuz, but
manufacturers and indus-
trial businesses in India are
also facing disruptions to gas
supplies transiting through
crucial waterway.

As the supply-chain tur-
moil grows, Hindalco has in-
voked force mafeure clauses
in supply contracts with buy-
ers of its extruded alu-
minium products, according
to people familiar with the
matter, who asked not to be
identified because the com-
muRications were private.

<
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/ NMDC iron ore

output hits record
S0 mtin 2025-26

Our Bureau
Hyderabad

NMDC Ltd, a Central public
sector enterprise, clocked a
record output of 50 million
tonnes of iron ore in a single
financial year in 2025-26. It
expects to add an additional
2-3 million tonnes; factoring
in the production in the re-
mainderoftheyear.

The 48-year-old organisa-
tion, which registered a mod-
est production of 10 mt in
1978, recorded an output of
44 mtin 2024-25.

“The production has in-
creased by nearly two-thirds
since 2015, rising from about
30 mt to 50 mt, with nearly
one-fifth of the current capa-
city added in the last four
years, the fastest expansion
in the company’s history.

PRIORITIES SET

“As India advances towards
its target of expanding steel-
making capacity to 300 mil-
lion tonnes by 2030, ensur-
‘ing a stable and reliable do-
mestic supply of iron ore has
become a strategic priority,”
Amitava Mukherjee, Chair-
man and Managing Director,
NMDC, said.

{

THE HITAVADA
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- NMDC bhecomes
 India’s 1st mining
_company to reach
historic iron ore
| production

" NEW_ DELHI, Mar 14 (IANS)

" INDIA'S largest iron ore

' producer NMDC has
become the first mining

: company in the dountry to
|" produce 50 million tonnes
| (MT) of iron ore in a single
' financial year, ahead of the
' close of FY 2025-26.

' Established in 1958 to

’ develop India’s iron ore

' resourees, the Navratna

’ 8 CPSE, under the Ministry of
/| Steel, produced around 10
T'MT in 1978. "Over decades,
' output has expanded five: '
|' fold to‘réach @ historic 50

MT in FY 202526, reflect-
M{he company’s steady
"1 transformation into the

‘j backbone of Indias iron ore |

g i supply chain,” according to
‘1" an official statement.
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