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ON WITH THE JOB

KHANIJ SAMACHAR
Vol. 10, No-06
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 6™
issue of Volume 10 for the service named Khanij Samachar for the period from 16" -
31 March,2026. The previous issue of Khanij Samachar Vol. 10, No. 05, 1% — 15™
March 2026 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan
India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Digitally signed by
RANJANA SUNIL WAKODE
Date: 10-04-2026
16:25:57

Mrs. R. S. Wakode
A.L.1.O, Central Library
library@ibm.gov.in
0712-2562847, Ext. 1210,1206
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THE ECONOMIC TIMES
DATE:16/3/2026 P.NO.08

mumnrin‘ "al."": :

luilkt;lmbai Hmdi:e}“:o ilndustriesis
ytos n itsexportsas
the wﬁlsm Asia has led to
supply being choked from these
regions, managing director Sa

‘tish Pail 3“!&
Jorwm‘ 'rta mb su.ppli

‘es to the markets of Japan, Korea,
and Taiwan, Paisaid,

“We already export to these
markets (Japan, Korea and Tai-
wan), but the maero situation is
West Asia has given us headro-
om to export more to these re-
gions," he said in an exclusive
interaction with ET. The compa-
ny currently exports about 25%
‘of itstotal output.

The Aditya B!rla Group compa-
ny also stands to benefit from the
uptick in aluminium prices con-
‘sequent to the supply disruption
Jinthe West Asia region. The Gulf
Cooperation Council accounted
foralittle over 8% of the primary
aluminium produced in 2026,

Prices of aluminium crossed
the $3,500 per tonne mark last
‘week amid the continued geopo-

litical situation,
’ with the average

price for the cur-
rent quarter close
10 83,170 per tonne,

export anaveragepriceof
% around $2,830 per
supplies to tonne in the De-
themarkets cemberguarten
of Japan, “With aluminium
Korea, and prices in the range
: of $3,400- 83,500, we
MD SatishPal are very well-pla-
ced,” Paisaid.

This compares to

Inanexchangeﬁ]mgonSunday
Hindalcoalsoelarified that it has
not halted the operations at its
aluminium extrusions business,
Earlier on Sunday, a report said
that Hindalco has halted the out-
put of its extruded aluminium
duetotheshortageof gas.

Pal said that production for the
company is “completely unham-
pered”, Most of thecompany's ex-
trusion furnaces are dual-fired,
Pai said, because of which the
company has been able to switch
to using furnace oil for firing up
thefurnaces,

Hindaleo produces  around

190,000 tonnes of aluminium ex-

trusions each year out of its an-
nual aluminium production of
135 million tonnes.
“The | alumlnlum Extrusions
constitutes a small por-

‘segment
tion of Hindalco smduedon ca-
‘pacity, and the potmtwmpact is

g bl
S overa
operations,” Hindalco said in its
exchangefiling.
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Govt puts Lohardongri mine
on hold, Dhotre calls off stir

up the 'matter in its next

LoxMAT NEWS NETWORK
NAGPUR

Environmental aectivist
and founder of Eco Pro,
Bandu Dhetre, on Sat-
urday called off his 10-day
indefinite hunger strike
after the Maharashtra gov-
ernment assured that it
would review and move to
revoke wildlife clearance
granted to the controver-
sial Lohardongri iron ore
mine located in a crucial
tiger corridor.

The fast, which began
in front of the Chandrapur
collectorate, ended on Sat-
urday morning when the
district guardian minister,
Ashok Uike, offered co-
conut water to Dhotre, for-
mally concluding the pro-
test.

The agitation primarily
sought the cancellation of
wildlife glearance granted
to the proposed mining

project,

which con-

servation-

ists say

threatens a

vital wildlife

< corridor

linking Ta-

Bandu doba And-

Dhotre bari Tiger

Reserve (TATR) and the

Ghodazari and Umred-Kar-

handla-Paoni wildlife sanc-
tuaries.

During the event, Uike
read out a letter issued by
the Maharashtra govern-
ment stating that although
the State Board for Wildlife
(SBWL) had recommended
the project to the National
Board for Wildlife (NBWL)
on January 6, 2026, with
certain conditions, further
action on the proposal has
now been temporarily
stayed.

The letter further stated
that the SBWL would take

ommendation granted to

\

meeting and consider re-
voking the wildlife rec-

the Lohardongri iron ore
project. The government
also assured that a sep-
arate meeting would be or-
ganised with the state for-
est minister to discuss
broader demands raised
by Dhotre concerning the
mitigation of human-wild-
life conflict in the region.
Present during the con-
clusion of the protest were
MLA Kishor Jorgewar,
Chandrapur collector
Vinay Gowda, CCF N Ra-
manujam, and zilla par-
ishad CEO Pulkit Singh.
Reacting after ending
his fast, Dhotre said the
protest had transformed
into a mv;mex;
aimed at res
and wildlife while address-
ing rising human-wildlife
conflict in Chandrapur. /

THE TIMES OF INDIA DATE:17/3/2026 P.NO.07

Shishir Arya@®timesofindia.com

Nagpur: The country's oldest mi-
neral exploration agency, the Geo-
logical Survey of India (GSI), is
hunting for critical minerals as
well as rare earth elements (RE-
Es) distributed in 54 different
blocks across its central region,
which covers the states of Maha-
rashtra, Madhya Pradesh and
Chhattisgarh,

Out of the 426 blocks where
GSI is carrying out exploration
across the country at present,
over 220 include critical minerals,
apart from rare earth elements in
some places. If regular minerals
are counted, GSI's exploration
continues in 93 blocks throughout
the centralregion.

The critical minerals under
exploration in the central region

............................................................................................

Both critical minerals
@ and rare earths are in
focus these days, with
efforts to increase the
domestic production of these
resources
VS GANVIR | aooimionaL b6, 63t

include graphite, lithium, molyb-
denum, nickel, copper, tungsten,
potash, phosphate and phosphori-
te. Apart from this, there are four
blocks of rare earth elements and
rare metals too. The central regio-
naloffice, which hasits headquar-
ters in Nagpur, observed the GSI
Foundation Day on Monday

Based on final findings, which
are expected 10 be readied in Sep-
tember, the ministry of mines
may offer the blocks in central re-

PRESSNASh kb an

“GS! hunts for critical minerals’
& rare earths in central blocks

gion for auction. It can be eithera
direct mining licence or a compao-
site licence, depending on the re-
portings. In the latter, the bidder
has to conduct prospecting, which
is the next step to further ascerta-
inthereserves before going ahead
withminingoperations.

“The blocks are classifted as
G2, G3 and G4. This depends on
the data available. In a G2 block,
the govt can straightaway invite
bids for a mining licence. It is a
composite licence for the other
two categories,” Ganvir said.

GSI had invited major general
NS Sohal, the general officer com-
manding (GOC) for Uttar Maha-
rashtra and Gujarat (UMANG)
sub-area, which has its headquar-
tersat Nagpur, fortheavent. GSPs
former deputy director Rabindra
Nath Padhi was guest of honour

1/78126/2026



D-30020/3/2022-LIB-IBM_HQ

BUSINESS LINE DATE:17/3/2026 P.NO.08

Exclude aluminium from 50% cut in

new RoDTEP norms: In
oy i L

Our Bureau
Chennal

The Aluminium Association
India_(AAI) has urged the
Director-General of Foreign
Trade (DGFT), the Ministry
of Commerce and Industry,
to exclude aluminium and
aluminium products from
the 50 per cent reduction in
the Remission of Duties and
Taxes on Exported Products
(RoDTEP) rates.

The AAI said its request
follows the reduction in
RoDTEP rates across sectors
by a flat 50 per cent with im-
mediate effect.

Earlier, RoODTEP rates for
aluminium exports were
nearly 3 per cent for do-
mestic tariff area (DTA)
units and 2.2 per cent for
special :economic zones
(SEZ) unfits.

In a detailed representa-
tion to the DGFT, the AAl
sought exclusion of export
products under ITC HS

'y 3

Chapter 76 (Aluminium and
Articles thereof) from the
scope of the February 23,
2026, order. It is similar to
the exemption already gran-
ted to products under ITC
HS Chapters 01-24.

UNREBATED TAXES

The notification of RoODTEP
rates for FY27is based onthe
actual incidence of unre-
bated taxes applicable to the
aluminium sector, for both
DTA and SEZ units,

The AAI said India's alu-
minium exports, valued
around $7 billion or nearly 2
per cent of the country’s

dustry body

total goods exports, are fa-
cing increasing pressure due
to escalating tariff and non-
tariff barriers in key markets.
At the same time, the do-
mestic aluminium industry
is confronting a double chal-
lenge: Export opportunities
are shrinking as global tariff
regimes tighten, while im-
ports into India continue to
rise sharply.

The European Union’s
Carbon Border Adjustment
Mechanism has created an
indirect tariff barrier, ran-
ging from 7 per cent to 50 per
cent, while exports to the US
continue to face S0 per cent
duties under Section 232
Tariffs.

The association said Mex-
ico had increased customs
duties on  aluminium
products to 10-35 per cent
from January 2026, while
rising Chinese-funded alu-
minjum capacities in In-
donesia are further intensi-
fyinincompeddon in global

MAarkets.
/
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Gujarat’s GMDC, NMDC ink

pact on rare earth elements

A Government of Gujarat enterprise Gujarat
Mineral Development Corporation (GMDC) has
entered into an MoU with central public sector
enterprise NMDC o0 explore opportunities for
collaboration in the Rare Earth Elements (REE)
sector. Both organisations, under the MoU, will
work together to evaluate opportunities for
technical collaboration, project development and
potential business structures. The focus will be
assessing the potential development of an
integrated rare earth value chain in Gujarat,
in¢cluding exploration, mining, beneficiation,
processing and downstream applications. The
engagement will primarily explore opportunities
associated with GMPC’s Ambadungar Rare Earth
deposit. The partnership is also expected to
facilitate knowledge exchange, technical
evaluation and coordinated efforts towards
advancing rare earth resource development,
GMDC said on Monday.

d 2z
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e pow T
C t e discusses rare earth corridor
sitesin Andhr d, Odishaand Kerala
executive said. . Whatparﬂdpants minerals. Participants also noted
mn?m Amajor regulatory challenge that extraction of beach sand
o discussed was the handling of N mincrals tiple ppro-
The Union govemment has monazite, abeachsand mineral : vals, including clearances under
discussad potential sites for that contains both rare earth W 8 the Coastal Regulation Zone
sattinguprare-earthcorridorpro- - elementsand thorfum, amaterial framework governing industrial
jects acmss four states and the classified as strategic under mmmwmw
likely regulatory hurdles o be  Indiasatomicenergy laws. Another issue  disc o
cleared in line with this years  Monazite is designated as a during the meeting was -
The virtual discussion held - Atomic Energy Act, 1962, which mmm%
mmmn&nm mu.:mwm s Unlike wm :
(DAE), discussed potential sites regulated Becauseoftsstrateglc involves dredging coastal sand,
such as Gopalpur in Odisha, the ~ nature, activities involving mon- - i .

governments, and industry lishanationalstandardoperating d
;ﬁmmmm;ﬁm procedure. (SOP) f:d@enh research and manufacturing of mmm B it m
initative 480 minenls are govemed by the _they would be willingto fciltate
‘ o eenmenty80. A Minenl Concesion land dloesion, infrsructue

satie addowmsieam to promote Ruls, 201, under the DAE, support, and ivestment ncen-
Mﬂ%‘g :pwbvhwlvhswm m nufa of sin-  ratherthanby the Minesand Min- ‘tives to attract companies inter-
from participating States were players. tered rare earth permanent mag-  erals (Development and Reguls- - ested in settingup facilitiesinthe

r\mm&mmm Thediscussions werelinkadto nets (REPMs), approved by the tion) Act that covers most other proposed corridors.
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WAR SHOCK Stocks fall 6-17% in March with investol

-

o

L

pressures; Analysts feel cost pass-throughs may still protect profitability

mand Steady but Cable & Wire
ks Fallom Metal Pric Spike

.
: b3

ET Group: Sharesof cable '  Wire € ~
and wire campanies have dropped - bl atlnad -
in March 5o far as a sudden jump in cop-
m m;:i.l'ndn
comes
despiteaste
ﬁu are rea tork L
input costs and
nal disruptions amid geo cal issues
than toany structural shift in thesector's
Analysts belleve the nearterm N
n:l:avmmthm sin- -
“ m MM'
becauseof —dealers bmmww their project thereby affecting
who loaded up betwoen December and  tions in LPG and natural gas have const-  profitability. He that the export
February arv now walting for prices to  ralned for some companies. faces a bigger drag due to high
ool before placing new orders. Thisco-  “While January and February had nor- costs and vessel
uld weigh on reported sales for a couple  mal dispatch trends, momentum weake- consumer durables sector will feel
of months, ned inearly Mareh, a critical month that pinch, an intense competition
Storlite Technologles haus been anoutll WW thalf of quar-  restricts its ability to pass on the copper
or, gaining 11% In March so far since the  terly " said Va e price surge, putting margins at In
fibrecab- search analyst. Anand Rathl tutho- and cables should see on
les (OFC) and, thorefore, has lesser expo-  nal Equities. He expects o mid- ly a milder impact because pass-thro-
sure to copperand aluminium, mugm ughs are smoother and margins are
companies, copperandalumi- ding on demand shapes up through  structurally higher,” said Fadia. While
nium make up nearly two-thirds of pro-  the rest of the month. he is yet to revise estimates, he cautions
COsts, the sector highly  According to Aakash Fudia, lead ana. that Industry projections may be trim-
sensitive to metal While lyst — consumer durables, YES Securiti. med once conditions normalise or even
Increases are typloally on, thead- customers may defer brie- towardstheend of the month.

ox,
come with a lag. A sudden s In anticipation of corrections  For now, the weaknoess opera-
umu'am”.mmull‘mhmx &uumum\ as purchase thndnmnrmlnnruenm'
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Tata Steel plans to
merge Neelachal
Ispat with itself

mnhl:masm plans to
merge Neelachal Ispat Nigam

(Nmuwlmiuelfaspanofa

mwmuumsimpmym

The company acquired NINL
from the govt in July 2022 for

Rs 12,100 crore and, under the
disinvestment terms, was
required to maintain it as a
separate legal entity for three
years—a period that has now
concluded. In addition, Tata
Steel will infuse $2 billion into its
subsidiary T Steel Holdings. v

BUSINESS LINE
DATE:18/3/2026 P.NO.08

COMMODITY
CALL.

Buy aluminium
futures if price

softens to X341
Return 29.4% (per kg)
3
325
300
275
250
225
— — ——— 200
Mar 17, 25 Mar 16, 26
P—

Akhil Nallamuthu
bl. research bureau

Aluminium futures, which
faced a moderation in price
over the last two sessions,
are now trading at ¥343 a kg.

The broader trend is up
and even though the con-
tract softened recently, the
uptrend is intact.

The immediate outlook
for aluminium futures is pos-
itive as the support at T340
stays valid.

Going ahead, we will most
likely see a rally to ¥350, a
resistance. If this level is
breached, the contract will
be able to go higher, probably
to ¥375.

On the other hand, if the
contract breaches the sup-
port at T340, it will open the
door for a decline to ¥333, a
potential support. The
nearest base below ¥333 is at
T325.

Here is our expectation
given the above factors. Alu-
minium futures are likely to
slip to ¥340 and then see a
rally to ¥350.

Therefore, traders could
consider buying. That said,
the movement after the con-
tract touches ¥350 is uncer-
tain at the moment.

TRADE STRATEGY
Buy aluminium futures if the
price softens to ¥341. Place
stop-loss at ¥T338.

When the contract rises to
¥346, tighten the stop-loss to
¥341. Book profits at ¥350.

1/78126/2026
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Steel gains forged in
demand, mrgls

Price recovery offsets B2

rising coal costs

DEEPAK KORGAONKAR

Mumbai, 77 March

Shares of steel manufacturers
were among the top gainers on
Tuesday, closing about 6 per cent
higher onthe BSE on expectations
of strong domestic demand, Steel
Authority of India (SAIL), Tata
Steel, Jindal Steel, and JSW Steel
rose between 2 per cent and 6 per
cent, By comparison, the Sensex
gained 0.8 per cent to 76,070,

Over the past month, these
stocks have declined at a slower
pace (2.5 percent to 6 per cent) com-
pared to the 9 per cent fall in the
benchmark index. In the past six
months, they rallied between 5 per
centand 15.6 percent, against an 8.4
percent decline in the Sensex,

The Indian steel industry con-
tinues to see robust demand, with
consumption in the first nine
months of 202526 (FY26) rising
nearly 7 per cent over the same
period last year. Crude steel produc-
tion grew even faster, by around 9.5
per cent, during the same period.
This has helped India retumn to net
exporter status, with exports inor-
easing about 33 per cent to 4.8 mil-
lion tonnes (mt), while imports fell
roughly 37 per cent to 4,65 mt, SAIL
said during its third-quarter (Oct-
ober-December/Q3) eamings call.

Meanwhile, in the ferrous
sector, analysts at ICICI Securities
do not expect ongoing geopolitical
tensions to have a major impact, as
exports aceount for less than 6 per
cent of total steel production.
Minor trade disruptions may
occur, but these are unlikely to
affect domestic players meaning-
fully, the brokerage said.

Thermal coal pricesin the fourth
quarter (January-March/Q4) of
FY26 have risen 12 per cent quarter-
on-quarter (Q-0-Q) compared with
the Q3FY26 average, increasing
input costs for sponge iron pro-
ducers. Asaresult, industry players
are unlikely toundertake aggressive

Gainihé éﬂegth

w 1-day w1-mth w 3-mth = 6-mth (% chg)

indal Steet
195.4 1,157.1

Share price (2) —

Sources; Bloomberg, exchanges; Compited by BS Research Bureau

price cuts, as higher coal costs will
need to be passed on tosteel prices,
supporting pricing discipline. Ana-
lysts at Elara Capital said this
dynamic could create a positive bias
for primary long steel prices,

Looking ahead, domestic steel
prices have recovered sharply (up
over ¥5,000 per tonne) following
the government’simpositionofaiz
per cent safeguard duty in mid-
December 2025. ICICI Securities
expects steel players to see healthy
improvements in profitability.
Gains will be somewhat limited by
the recent rise in coking coal prices
{up 1,500 per tonne Q-0-Q). but
continued focus on reducing
employee and operating costs
should support

With the safeguard duty-led
steel price hike, favourabledemand
trends, and a focus on cost opti-
misation, SAIL Is expected to
deliver improved performance.
Trading at 6x enterprise value-to-
operating profit (EV/OP) for 202728
(FY28)— the lowest among its peers
— the brokerage has a “buy” rating
on SAIL with a target price of €200,
valuing itat 7x FY28 EV/OP,

On a consolidated basis, Tata

Steel’s operating profit is expected
1o improve Q-0-Q in Q4FY26, with
volumes rising by nearly 500,000
tonnes. Higher steel prices in India
areexpected to offset the increased
coking coal consumption cost, lift-
ing spreads. Capital expenditure
sequencing will remain aligned
with balance sheetstrength, main-
taining flexibility through the
cycle, Cost transformation initiat-
ives continue to anchor earnings
despite macroeconomic volatility,
analysts at Axis Securitiessaid. The
brokerage maintains a "buy’ rating
on Tata Steel with a target price of
219 per share,

Motilal Oswal Financial Services
believes JSW Steel is well-posi-
tioned, with new capacities coming
online, strong domestic demand,
and agrowing share ofvalue-added
products in its sales mix. Its focus
on increasing the captive share of
iron ore and improving coal link-
ages will support earnings.

Looking ahead, the brokerage
expects double-digit revenue
growth for JSW Steel over FY26-
FY28, driven by capacity rampup
and steel price recovery led by the
safeguard duty. "

10
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' Copper: Retain short

position at1,230

Akhil Nallamuthu

*bl. research bureau

| Copper futures have been

gradually dropping since the
beginning of this month and
are now trading at ¥1,168
(per kg). The outlook re-

| mains bearish.

COMMODITY
CALL.
On Wednesday, the March

' contract sli below the

low of €1,169.2 made on Feb-
ruary 17. This reinforces the
bearish position, especially
considering that the nearest
support from the current
levelis at X1,150.

Therefore, we expect cop-

| per tosoon drop to €1,150. A

breach of this could open the
door for a decline to ¥1,110,
where it could meet a strong
rising trendline support.

On the other hand, if cop-
per recovers from the cur-
rent level of ¥1,168, it will

Retum 29.5% {pet kg)

1500

Mar 18,25 Mar 17,26

face resistance between |

¥1,180 and ¥1,185. A break-
out of the latter could turn
the immediate outlook posit-
ive, Until then, the bearish
outlook will remain.

TRADE STRATEGY

We suggested initiating a |

short position at 1,230 a
couple of weeks ago. Holdon
to the trade. But revise the
stop-loss from ¥1,260 to
t1,210 to protect some
profits. Book profits at
1,150,

Do not initiate fresh
shorts now since the risk-re-
ward ratio is unfavourable.

/f
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Press Trust of India
New Delhi

| The Centre on Thursday as-

serted that domestic coal
production is  steadily
matching consumer de-
mands, with state-owned
Coal India Ltd (CIL) imple-
menting robust measures to
secure uninterrupted dry
fuel for all sectors, amid es-
calating tensions in West
Asia. CIL, which accounts for
over 80 per cent of domestic
coal output, has planned 29
eauctions in the current
month, offering about 23.56
million tonnes (mt) of coal.
“Out of these 29 auctions,
5 auctions have already been
conducted since March 12,

. 2026, wherein 73,1 lakh
| tonnes of coal were offered,

| and 31.96 lakh tonnes of coal

have been booked, indicating
adequacy of coal offered in
the e-auctions,” the Coal
Ministry said in a statement,

Inaddition to this, CIL has
taken necessary action to en-
sure coal availability to the

BUSINESS LINE DATE:20/3/2026 P.NO.02

West Asia crisis: CIL taking
measures to ensure coal supply

small, medium and other
consumers through the State
Nominated Agencies (SNAs)
route and requested the

State  governments  to
provide the additional coal
requirement, which can be
met in full to avoid any en-
ergy shortages,

The coal off-take of the
States through the SNAs is
being constantly monitored
by the coal behemoth to en-
sure that uninterrupted sup-
plies are ensured.

Coal is continuing to en-

sure reliable baseload power
to support core industries
such as steel and cement that

underpin  the e¢conomic |
growth of the country, it |
said. 1
MINE-END

“The coal production in the
country continues at a pace
matching with the prevailing
demands of the consumer
and building adequate stocks
at the mine-end for main-

taining adequate supplies to
the consumers as per their
requirements-with the con-
tinued support of Railways,”
the statement said.

The pithead coal stock at
the mines of CIL, which was
106.78 mt as on April 1, 2025,
has increased to about
125.54 mt as on March 18, |
2026,

Further, there is around
5.75 mt of coal at the mines
of Singareni Collieries Com-
pany Ltd and another 15.75
mt ar captive, commercial
mines, about 12 mt in transit
and about 549 mt in ports
and goods shed sidings.

/|
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200 mineral blocks auctioned
in 2025-26; Tamil Nadu,
Uttarakhand enter the fray

e —
Press Trust of India
Sorw ety

The Centre, on Thursday,
said it has sold a record 200
mineral blocks in 2025-26,
the highest ever in a single
year, with Tamil Nadu con-
ducting auctions for the first
time and Uttarakhand enter-
ing the fray by selling its
malden magnesite block.

Out of the 200 auctioned
blocks, 123 are mining lease
blocks and 77 are composite
licence blocks, indicating a
balanced mix of operational
and exploration-focused op-
portunities. Additionally, no-
tices inviting tenders for 70
mineral blocks — 38 mining
leases and 32 composite -
cences — are currently un-
derway, which is likely to fur-
ther boost the total number
of successful auctions in the
financial year.

TOP CONTRIBUTORS
(3u{mt led with 32 blocks,
followed by Rajasthan (30

Gujarat with 32
blocks, followed
by Rajasthan (30
blocks) and Tamil
Nadu (22 blocks
emerged as the
top contributors

blocks) and Tumil Nadu (22
blocks) emerging as the top
contributors, the Mines Min
istry said.

Their efforts in timely
block preparation, data man-
agement and procedural effi-
ciency have strengthened
the  national  auction
ecosystem,

The Ministry added that
this year, 22 cntical mineral
blocks were auctioned, re
flecting the increasing focus
on minerals of strategic im
portance for long-term re
source security. Rajasthan,
Chhatrisgarh, Odisha,
Karnataka and Maharashtra
played a major role in offer-
ing these blocks.

1
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Iron ore futures |

| dip as China cases
port curbs on

- Jimblebar cargoes

| —
| Reuters 144
Singapore

Iron ore futures drifted
lower on Thursday on easi
supply pressures after Ch
na’s State-backed buver re-
laxed some restrictions on
Jimblebar iron ore,

The most-traded May iron
ore contract on China’s
Dalian  Commodity Ex-

change (DCE) fell 0.55 per

a tonne, The benchmark
April iron ore on the Singa-
pore Exchange firmed 124
per cent to $107.05 a tonne
as of 0704 GMT. i
The easing of buying re-
strictions on BHP’s Jimble-
bar cargoes already sitting'at
Chinese ports helped loosen
supply concerns this week,
pressuring prices.

' cent to 807.5 yuan ($117.04)
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ET Intelligence Group: Central
Mine Planning & Design Institute
(CMPDIL), a Miniratna PSU and
country's largest coal and mineral
consultancy, plans to raise v1.842
crore through an offer forsale. The
promoter shareholding will decli-
ne to 85% from 100% after ﬂne 1PO.
The company has

1/78126/2026

PLAY LONG Coal and mineral consultancy has performed well, but is dependent govt entities

CMPDIL Looks Good, Mmd the Green Shift

tolerance.

BUSINESS

Incorporated in 1975, Central Mine
Planning & Design Institute is a
wholly owned subsidiary of Coal
India and provides services across
geological exploration, resource
evaluation, mine planning and de-
sign, environmental engineering,
geomatics, specialised technical
studies, and mana-

‘posted consistently gement  systems. to 37% in FY25 from 27% in FY23,
strong financial 'Po WATCH Geological explora- higherthanthelszd% peer range.
grow th over the past tion and_resource P U C follows £0-
coal- based power de- largest division an annual dividend of atleast 30%
mand and expanding exploration contributing 46.2% to revenue fol- of net profit or 5% of net werth,
opbortunities in non-coal and ert- klovu-ed by mine planning and de- , nickel, cobalt, bauxite and iron whichever is higher The dividend
tical offer lqngzérm ;Sign with 21.2% share, envtmn- ore.nhalsoexplormghuematlo— payout ratio was 45% in FY25 up
tothe c ‘mental n e services nal | ties across Africa, from32% inFY23.
: (17.1%), : omatis survey South Americaand Australia, whi-
‘services in . le str ing capabilities In  VALUATION
The ¢o @ 61% market clea -linked services such Thetssuetsvdmdanmnms
‘share in . Coal was its :ancoqlbp’dmothane,underground ce-earnings (P/E) multiple
biggest client oontrlbutlng 86% to coalgasificationandrenewablein- based on posl_- P! equﬁ;l?bnude
revenue in FY25, tegrations, ring ann profit for FY26,
: these f 'l'heoompaﬁypmmdwersw CMPDILsWBiszwnbmpmd
the issue is suitable for long-term | into consultancy for non-coal mi- FINANGIAL with 16.5 and 26.4 for Engineers In-
Emﬂmm«mm “nerals such as lithium, copper. Revenue increased 23% annually diaandRITES. 2

THE ECONOMIC TIMES DATE:20/3/2026 P.NO.10

between FY23 and FY325 to ¥2,102.7
crore. Earnings before interest,
taxes, depreciation, and amortisa
tion (Ebitda} rose 48% annually to
2840.9 crore while net profit more
than doubled to ¥666.9 crore by si-
milar comparison, Ebitda margin
improved to 40% in FY25 from
27.6% in FY23. The company has a
higher margin compared with 17-
24% for peers.

CMPDIL's return on eguity rose

BUSINESS LINE DATE:21/3/2026 P.NO.02

N i

NewDﬁN :

The Mlmstry of Heavy In-
dustries (MHI) on Friday re-
leased the request for pro-
posal (RFP) for the selection
of beneficiaries to set up in-
tegrated sintered NdFeB rare
earth permanent magnet
(REPM) manufacturing fa-
cilities of 6,000 metric
tonnes per annum (mtpa)
capacity under the Scheme
to Promote Manufacturing
of Sintered Rare Earth Per-

manent Magnet.

Under the scheme, each
beneficiary will be allocated a
capacity ranging between
600 mtpa and 1,200 mtpa (in
multiples of 100 mtpa). The
scheme provides a capital
subsidy of ¥750 crore and
sales-linked incentive of
6,450 crore, with limited as-
sured supply of NdPr oxide

-

Centre floats RFP for rare earth
magnet manufacturing facilities

HOME PUSH. Ministry of Heavy Industries invites bids to set up 6,000 mtpa units

SOUGHT-AFTIR. REPMSs are among the most powerful
magnets and are widely used in electric vehicles wures

from IREL (India) for the
three lowest bidders. The
tender documents are avail-
able from Friday; the pre-bid
conference will be held on
April 7, the MHI said, adding
that the bid due date is May
28, and the technical bids
will be opened on May 29.
“With this bidding pro-
¢ess, prospective applicants
can submit their bids to es-
tablish integrated sintered
NdFeB REPM manufactur-

Scheme to Promote Manu-
facturing of Sintered Rare
Earth Permanent Magnet
with a financial outlay of
X7,280 crore.

It is a first-of-its-kind ini-
tiative that aims to establish
a toral capacity of 6,000 mtpa
of integraved rare earth per-
manent magnet manufactur-
ing facilities, enhancing self-
reliance and positioning In-
dia as a key player in the
global REPM market.
ing facilities in India and can
be elisivble for availing capital
subsidy as well as sales-

USED IN EVs
REPMs are among the most

linked incentives. The bid-
ding will be conducted on-
line through a transparent
least cost system (LCS) com-
prising two stages (technical
bid and financial bid)
through the Central Public
Procurement (CPP) Portal,”
it said.

The Cabinet on November
26, 2025, approved the

powerful magnets widely
used in electric vehicles,
wind rturbines, high-end
electronics, aerospace and
defence systems. By building
a complete value chain from
NdPr oxide to finished mag-
nets in India, the scheme is
expected to significantly re-
duce import dependence in

this sector, the MHI added.
/]
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W Tata Steel Opens First
Scrap-Based Furnace

' MUMBAITata Steel on
0) Friday opened its first

 arcfurnace (EAF), bulltat a
costofe3,200¢rore, to help drastical-
ty slash emissions. The Ludhiana
plant’sCO2 emissions will be fess
than 0 3 tonnes for every tonne of
stee! produced. compared with the
company’saverageof around2.2
hml'mes.-mlrl.l'lu /
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Vedanta chairman calls for faster

reforms to unlock mining potential

HEMANT KUMAR ROUT
Bhubareswar, 20 March i
As India grapples with rising =
sifying global competition for
al, the founderand chairman of
Vedanta Group, on Friday flag- j
iningsectorHecalloaorim:
sector. He: FOUNDER AND execution. “Why are so many

mediate reforms to operation-  CHAIRMAN OF VEDANTA  blocksnot operational? First, the
aliseauctioned mineralblocks.  GRoUP ANIL QWAL difficulty is in land acquisition.

InaLinkedin post, Agarwal  sain NEARLY 85% OF Secondis lack of approvals, incl-
mommm;bbcks AUCTIONED IN THE clearances. Third is extraordi-
in the past decade remain non- PAST DECADE REMAINED nary premiums paid for some
operational in the cou NON-OPERATIONAL mines which make them com-

Ofthe 592blocks auctioned, mercially unviable,” he wrote.
only 82 have commenced pro- Toaddress these challenges,
duction. This, he said, is a “Nearly 50 per cent of our Agarwal proposed a set of sys-
major impediment to India’s total import bill worth $400bil- temic reforms aimed atimprov-
ambitionofachieving self-suf-  lion is on account of resources ing efficiency and investor
ficiency In minerals. The post  from below-the-ground. This confidence. He called foratech-
assumes significance asIndia's ~ creates jobs in other countries. nology-enabled land acquisi-
import bill continues to be Weshould createthembere,"he tion framework that would
ral resources like minerals, cameamidagrowingconsensus pensationtolandowners, ensur-

metals and hydrocarbons.,

withintheindustrythatthenext  ingtransparency and speed.
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1.2 mt bauxite shipments from Guinea bound
for UAE rerouted to India amid West Asia crisis

-
T E Raja Simhan
Chennal

In good news for the alumina
industry, nine ships carrying
about 1.2 million tonnes of
bauxite — a key raw material
for alumina production —
from Guinea in West Africa
were diverted to India amid
the West Asia crisis. The do-
mestic alumina industry re-
quires significant volumes of
bauxite,

According to the UK-
based Signal Ocean, an Al-
powered maritime analytics
platform of The Signal
Group, the vessels departed
Guinea between February 2
and 28 and were bound for
the UAE.

However, due to the Guif
conflict, they were rerouted
to Visakhapatnam, Gangav-
aram and Kandia.

The first diverted vessel
arrived in Visakhapatnam on
March 12, while the lastis ex-
pected to reach the same

port by April 4, Luke Nickels,
Senior Commodity Market
Analyst at Signal Ocean, told
businessline.

BUYERS NOT KNOWN
The buyers of the cargoes re-
main unknown. Given the
typical 25-day sailing time
between Guinea and the
Gulf, traders had the flexibil-
ity to redirect shipments to
India, he added.

The Arabian Gulf, espe-
cially the UAE, has increas-
ingly emerged as a key hub
for bauxite imports, driven
by access to low-cost power

Sunny Fria, carrying bauxite, docked at the Visakhapatnam port

for alumina refining and alu-
minium smelting, - despite
limited domestic reserves.
However, the Iran conflict
has disrupted this trend,
pushing shipments toward
India.

DUMPING UNLIKELY
Nickels said India’s emer-
gence as a major in:‘portcr
may be temporary and could
reverse once the geopolitical
tensions ease. In the near
term, however, lower prices
and shifting trade routes are
expected to support India’s
alumina exports.

On concerns over possible
dumping. Nickels said there
is no direct evidence. He
noted that India is well-posi-
tioned to absorb the addi-
tional volumes. “With strong
refining capacities and fa-
vourable pricing, the cargoes
are likely to be ecither con-
sumed or used to rebuild in-
ventories,” he said.

M Angamuthu, Chairper-
son of the Visakhapatnam
Port Authority, said the port
had the infrastructure to
handie large bauxite
volumes. “We have dedic-
ated mechanised facilities
and strong industry linkages
with companies such as
NALCO, Vedanta, Hindalco
and Pioneer Aluminium. Re-
cently, we handled a single
shipment of nearly 2 lakh
tonnes,” he said.

A Vedanta spokesperson
said aluminium is a critical
metal underpinning India’s
energy transition, electric
mobility, infrastructure and
defence sectors.

BUSINESS LINE DATE:21/3/2026 P.NO.05

Coal India’s CMPDI issue
subscribed 77 on Day 1

L
Our Bureau
Bengaluru

The initial public offering of
the Central Mine Planning
& Design Institure (CM-
PDI) opened to a subdued
response on its first day of
bidc:,i:j, with the issue sub-
scribed just 0.07 times or 7
per cent.

Demand remained tepid
across investor categories
— the qualified institutional
buyers’ portion is yet to see
any bids, while non-institu-
tional ‘investors subscribed
0.05 times and the retail seg-
ment was booked 0.10

times. The employee quota
saw 0.06 times subscription
and the shareholders’ por-
tion was subscribed 0.11
times. The IPO closes on
March 24. CMPDIL mobil-
ised ¥470 crore from anchor
investors.

The ¥1,842-crore PO is
priced in the ¥163-172 per
share band, valuing the
company at nearly ¥12,280
crore at the upper end.

The issue is an offer for
sale 0f 10.71 crore shares by
Coal India, with no fresh is-
sue component, meaning
the proceeds will go to the
parent company rather than

the firm. ﬂ
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Mining brain at
a fair price

IPO WATCH. Central Mine Planning & Design Institute’s prospects

are good, but it’s only for patient investors with longer time horizon

=—
Kumar Shankar Roy
bl. research bureau

Ranchi-headquartered Mini
Ratna (category I) firm Central
Mine & Institute
(CMPDI) has hit the markets with
a T1,837.84-crore IPO on March
20 and it will close on March 24.
This is after the government dir-
ected Coal India Ltd (CIL) to list
all subsidiaries by 2030. CM-
PDI public issue is an offer-for-
sale (OFS) of up to 10.71 crore
shares -, i.e., an offloading of a 15

cent stake, at a price band of

per
X163-172/share (excludingthe T8/
share discount). At the

Y.
end of 1, the IPO has been
subscribed 7 per cent.

As a specialised mining con-
sultancy, CMPDI is the technical
brain behind much of the mining
industry. If a miner wants to know
where to mine, how to mine, how
deep to go, what the reserves are,

t clearances are needed and
hovw the project should be de-
* signed, etc., the over 50-year-old

CMPDI is the kind of specialist
consultantit hires,

At the upper end, the IPO val-
ues zero-debt CMPDI at a trailing
P/E of 17.5x and a trailing EV/
EBITDA of 11.3x. This isa reason-
able valuation relative to RITES
(23.9x and 11.4x) and Engineers
India (18.6x and 16x), given the
mining  consultant’s  faster
growd\.supeﬁormrgins balance

sheet strength, better return ra-
tios and market dmmnam.:oef The
management is confident of sus-

historical

make the IPO attractive in and of
itseif. CMPDI’s advant-
age could also be its biggest risk. It

is a high-quality, stnmm!.ﬂz con-
centrated, - ent-linked
mining whose eco-

mand and a niche technical posi-
tion.

RITES and Engineers India
show that PSU consultancy stocks
donot rerate immediately;
in today’s ile, geopolitics-hit
market, CMPDI may suit patient
investors better, givenitsstronger

How it stacks up against stated peers

Central Mine Planning Engk S

(FY23-25 CAGR %)

& Design Institute india

Revenuve W EBITDA W PAT

financial profile & reasonable
valuation.

BUSINESS
With over 2,650 staff, CMPDI has

ural resourcl:zo!dmg locations.

CMPDI operates one of India’s

coal-exploration  infra-
structure. It is also developing in-
frastructure for critical minerals,
including rare earth elements. Its
services are primarily for the coal
industry, but are also for other
minerals such as lignite, ba}nute
and manganese, It is one of the
largest coal and mineral con-
sultancycompmﬂeqm India.

span the entire life-

ure. CMPDI classifies its business
into four buckers: geological ex-
ploration and resource evaluation
(46 per cent of revenue), mine
planning and design services (21
per cent), environment services
(17 per cent), and geomatics and
survey services (16 per cent).
Geological exploration and re-
source evaluation identify and as-
sess nunera&l;eposnts; mine plan-
ning and prepare mine
layouts and exc?';cuon plans; en-
vironmental services handle
clearances, compiiance and mon-
itoring; geomatics and survey ser-
vices provide mapping, spatial
dataand field measurements.
Fifty upcoming Coal India
mines/expansions through FY30,
higher acu'vityincommacialooal
blocks, rising expenditure under

IPO rating
Central Mine Planning &
Design Institute

Business | sirfrl
Financials b 2 2 &
'.*‘.#. l’:l]ﬂ- .v,.. . ‘

Overall L e 2 ¢

Ranhnplw& I&nm‘m.wshw
od  Mar20-24,2026

!163‘172

¥12,281 cr

Market cap approx.
the National Mineral Exploration
Trust (NMET), and policy sup-
port for critical minerals
the National Critical Mineral Mis-
sion imply ongoing business de-
mano:‘lforpt(yn\dF'I.')l.“8

But CMPDI’s strongest advant-
age could also be its bi risk. It
isdeeply embedded in the Coal In-
dia ecosystem and govern-
ment-related entities. For a tech-
nical-services business, such

the nine months | December
2025, The broader concentration
is even sharper. The top 10 clients
contributed 93.8 per cent, while
government entities or agencies
accounted for 96 per cent in the
nine months December
202S. This means CMPDI is not

9
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F

onlya Coal India-linked company;
it is overwhelmingly government
system-linked.

FINANCIAL PROFILE
CMPDFs recent financial per-
formance is the clearest positive
in the IPO. Revenue from opera-
tions rose from ¥1,386.1 crore in
FY23 to ¥1,732.7 crore in FY24
and ¥2,102.8 crore in FY25, which
is a healthy CAGR of about 23 per
cent.

In the nine months ended
December 2025, revenue was
already up 9 per cent year on year
at ¥1,489.7 crore.

Most government rovals
and contracts come d\r:xpgh late
in the financial year, lifting last-
quarter execution, billing and rev-
enue in line with client budget
cycles.

EBITDA has more than
doubled in FY23 to 25 period, a
CAGR of about 52 per cent. This
was driven by massive margin ex-
pansion (28 per cent to over 40 per
cent), helped by optimisation of
employee t  expenses
(which as a share of operational
revenue dropped from 50 per cent
in FY23 to 306 per cent in
IMFY26). IMFY26 EBI'TDA mar-
gin stood at over 38 per cent.

PAT increased®from ¥296.7
crore in FY23 to ¥503.2 crore in
FY24 and ¥666.9 crore (30.6 per
cent netprofit margin) in FY25. In
9MFY26, profit after tax stood at
T425.4 crore (27.6 per cent mar-
smt))l:her income (7S crove annu-
ally) has helped. Net cash of over
¥1,400 crore, accounts for over 11
per cent of CMPDI’s implied m-

cap. Annually, its dividend rate has
been 30-45 percent.

Note that trade receivables
stood at ¥924.69 crore (229 days)
as of December 31, 2025. Collec-
tion cycles remain long for a con-
sultancy business. Government
backing may reduce default risk,
but not delay risk. Relief may
come from strict enforcement of
CIU’s direction that subsidiaries
to pay 75 per cent of CMPDI's bill
value within 15 days.

VALUATION, RISKS

While the CMPDI IPO valuation
is reasonable, it is not outright
chea'p. The peer set is not per-
fectly comparable. Engineers In-
diaisymoredoeclyhnked' tociland
gas and petrochenucal engineer-
ing. RITES has a rail infrastruc-
ture consultancy. Plus, both peers
have 43-44 per cent of their rev-
enue from non-consultancy busi-
nesses. Since their IPOs,

have also  underperformed
markets.

Note the key risks. If nomina-
tion-based awards change, Coal
India’s spending shifts, or project
fiow weakens, CMPDI could be
hit. Most revenue came from gov-
ernment entities, while explora-
tionfundingdependsonthe Cent-
ral Sector Scheme and NMET.
Receivables remain
and contingent liabilities (i
tax related) were T210.8 crore as
of IMFY26, or 32 per cent of FY25
PAT. Despite new opportunities,
CMPDI remains exposed to coal-
cycle, environmental and regulat-
ory risks. Thus, only long-term
oriented investors should sub-

scribe to the CMPDI IPO. 7

19

1/78126/2026



1/78126/2026
D-30020/3/2022-LIB-IBM_HQ /

THE HITAVADA DATE:22/3/2026 P.NO.07

India achieves 1 billion tonne coal

Frovction for secoed commariin e,

NEW DELHI, Mar 21 (PTD

INDIA has achieved 1 billion
tonne (BT) coal production for
the second consecutive year
amid heightened uncertainties
in global energy markets due to
the West Asia crisis.

“With sustained and coordi-
nated efforts across the coal sec-
tor and the invaluable contri-
bution of all stakeholders, the
country has successfully
achieved the landmark of 1 bil-
lion tonne (BT) coal production
on March 20, 2026 for the sec-
ond year in a row," the Coal
Ministry said in a statement.

The higher and sustained coal
output has helped the country
meet rising energy demand and
supported the power sector in
maintaining record coal inven-
tories at coal-based thermal
plants, officials said,

This performance showcases
strong planning, efficient exe-

R

cution and tighter coordination
across the coal value chain, and
is adding significantly to the
nation’s economic growth
momentum, it said.

The Coal Ministry said it
remains firmly focused on nur-
turing a stable, transparent and
performance-oriented ecosys-
tem, By rolling out proactive pol-
icy measures, closely tracking
performance and engaging

bbb AL B b SSRGS L ASST b 3N S b b brak ) Lidiaalie adiih
L

actively with stakeholders, it is
ensuring dependable coal avail-
ability and smooth operations
across sectors, it said, “Aligned
with the national vision of 'Viksit
Bharat 2047’, these efforts rein-
forcethegovernment’sresolve to
build a resilient energy frame-
work, enhance domestic pro-
duction capabilities, and drive
sustainable economic develop-
ment,” it added.
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Press Trust of India

NEW DELHI

The  government will
launch the seventh tranche
of auctions for critical and
strategic minerals on Mon-
| day, placing 19 blocks on
sale across several States.

The development as-
sumes significance as the
government aims to bal-
ster India’s self-reliance in
clean energy, advanced
technologies, fertilizers,
and strategic sectors amid
global supply chain
disruptions,

So far, the government
has conducted six rounds
of auctions, with 46 critical
and strategic mineral
blocks already sold. “Build-
ing on this momentum, the
seventh tranche will offer
19 blocks across several
States under mining lease
and composite licence,”
the Union Ministry of
Mines said in a statement.

Critical minerals are im-
portant for the country’s
economic  development
and mineral security.
| The global transition to-

Auction of 19 blocks
of critical minerals
set to begin today

Critical minerals are crucial for
India’s economic development
and mineral security.

wards clean energy and ad-
vanced technologies has
significantly increased the
demand for minerals, in-
cluding lithium, graphite,
rare earth elements, tung-
sten, vanadium, titanium,
and other rare metals.

' “Union Minister of Coal
and Mines G. Kishan Red-
dy, along with the Minister
of State for Coal and Mines
Satish Chandra Dubey, will
launch the 7th tranche of
auction of critical and stra-
tegic mineral blocks on
March 23 the Ministry
said.

a
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of Auction for 19
Critical Mineral
Blocks Today

New Delhi: The government will
launch the seventh trancheof aue-
tlons for critical and strategic
minerals on Monday, putting 19
blocks on sale -across several
states, The development assumes
significance as the government
aims to bolster India's self-re-
liance in elean energy, advanced
technologies, fertilisers and stra-
tegie sectors amid global supply
chaindisruptions.

" So far, the government has ¢on-
ductéd six rounds of auctions,
with 46 critical and stra'eglc min-

eralhlocksalveady soldi

“Bullding on this momemum

P the seventh tranche will

(U U N offer 19 blocks across

‘several states under

minmg lease and com-

posite licence,” the Mines Minis-
try said ina statement.

Critical minerals are important
for the country’s economic devel-
opmentand mineral security.

The global transition towards
clean energy and advanced tech-
nologies has significantly in-
creased the demand for minerals
such as lithium, graphite, rare
earth. elements (REE), tungsten,
vanadium, titanium and other
raremetals,

Their limited availability and ge-
ographical concentration pose
challenges to resilient supply
chainsworldwide,

Coal and mines minister G Kish-
an‘Reddy, along with MoS for coal
and mines Satish Chandra Dubey,
will launch the auction. - PTI

1/78126/2026
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Govt to auction 19
critical mineral
blocks tod

NEW DELHI. Mar 22 (PT1)

THE Government will launch the seventh tranche of auc-
tions for critical and strategic minerals on Monday, put-
19 blocks on sale across several States.
e development assumes significance as the
. Government aims to bolster India’s self-reliance in clean
© energy, advanced technologies, fertilisers and strategic
sectors amid global supply chain disruptions.

So far, the _ Aok
Government  has
conducted six
rounds of auctions,
with 46 critical and
strategic  mineral
blocks already sold.

“Building on this i .
momentum, the L —
seventh tranche will offer 19 blocks across several states
under mining lease and composite leence,” the Mines
Ministry said. Critical minerals are impaortant for the coun-
try’s economic development and mineral security.

The global transition towards clean and
technologies has significantly increased the demand for
minerals such as lithium, graphite, rare earth elements
(REE), ten, vanadium, titanium and other rare met-
als, Their limited availability and phical concen-
tration pose challenges to resilient supply chains world-
wide. “Union Minister G Kishan Raid&nlong with Minister
of state for coal and mines Satish Chandra Dubey, will
launch the 7th tranche of auction of critical and strategic
mineral blocks on March 23," the Ministry said.

THE HITAVADA
DATE:23/3/2026 P.NO.07

dropped 4.2%

NEW DELHI, Mar 22 (PT1)

THE country’s coal imports

dropped 4.2 per cent 1o 213,10
ion tonnes (MT) in the

April-January period of the cur-

rent fiscal yearand with

prices showing an

Imports are likely to remain sub-

dued in the near term,

The decline underscores the
country’s push towards self-
reliancein coal production amid
surging domestic butput, even as
global thermal coal prices firm
updue to supply constraints and
‘geopolitical tensions,

According to data compiled by
Itd, a B2B e-commerce
and joint venture of SAIL and
Tata Steel, during April-January
period of the current financial
year, non-cokingcoal Import was
at 127,80 MT, lower than 141,18
MT tmrortcd during the same
period In

st fiscal year. A
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; ZUNION Minister for coal and mines G
7Kishan Reddyon Sunday said coal gasi-
~“ification will play an important role in
strengthening India’s energy security,
Lreducing imports and supporting
2 industrial growth. This push hasgained
-urgency amid the West Asia conflict,
which has driven up global energy
prices.
He was speaking during the Bharat
Electricity Summit 2026. Describing
- coal gasification as a key transforma-
‘tive technology, hesaid it converts coal
“‘into Syngas, which can be further used
‘» to produce cleaner fuels, chemicals, fer-
- tilizers, and hydrogen,
This approach enables more effi-
+ cient and sustainable use of domestic
« resources while enhancing economic
resilience, He also pointed out India's
dependenceonimports, approximately
83 per cent of crude oil, 50 per cent of
« natural gas, and over 90 per cent of
.k methanol and fertilizers, makingener-

‘coal gasification key to Indla s energy security’

To promoteadoption, the Centre has
launched the National Coal Gasification
Mission with a target of 100 million
tonnes of gasification by 2030,

“An incentive framework of Rs 8,500
crore has been introduced to support
publicand private sector projects, with
several large-scale initiatives already
underway and investments exceeding
Rs 64,000 crore in the pipeline.

Advanced technologies such as
Underground Coal Gasification were
also highlighted for their potential to

~] while reducing
| environmental
| impact,

| The Minister
' called for a col-
laborative
ecosystem
involving indus-
try, academia,
start-ups, and
research institu-
tions, noting that coal gasification spans
multiple sectors, including power, oil
and gas, and fertilizers.

He reaffirmed the Government's
commitmenttostreamlined approvals,
supportive policies, and incentives to
encourage early participation and
investment. He expressed confidence
that withinnovation, indigenoustech-
nology development, and coordinat-
ed efforts, India can emerge as a glob-
al leader in clean coal technologies
while advancing energy security, sus-

vi

s gy security a strategic priority. tap previously inaccessible reserves tainability, and self-reliance.
BUSINESS STANDARD DATE:24/3/2026 P.NO.06
States mustactagainst  p g first, Odisha set to auction

profiteering in retail coal

~market, says minister

SAKET KUMAR
New Dethi, 23 March

HEMANT KUMAR ROUT
&rubaneswar 23 March

3 gold-bearing mineral blocks

deposits, and Adash-Rampali in Deogam
with an area of 110 ha.
All the three blocks have undergone G2-

Coal and Mines Minister
G Kishan Reddy (pictured) on
Monday warned against rising
coal prices in the informal
retail market amid the
ongoing West Asia crisis,
directing state governments
1o crack down on profiteering
and ensure price stability.

“The rates of coal should
notincrease. Ifthe rates of coal
increase, the state government
should take responsibility and
reduce the rates of coal”
Reddy told reporters on the
sidelines of an event marking
the launch of the seventh
tranche of critical mineral
block auctions.

He said the Centre has
already written to state author-
ities on the issue. "1 have
written a letter to the Chief
Minister and the Chief Secre-
tary... I have directed the state

&—-—.—--'

governments (¢ make sure
that the retailers do not take
advantage of the current situ-
ation and indulge in profi-
teering” he said, adding that
the Prime Minister has also

directed that
should not rise.
The remarks come at atime
when concerns are mounting
overenergy supplies and input
costs due to geopolitical tensi-
onsin West Asia. Asthe supply
of LPG has been squeezed,
consumers are  moving
towards alternative fuels such
as coal, pushing up its prices.

coal prices

| Forthefirst time, three gold-bearing mineral

blocks of Odisha will go under the hammer.
The three blocks are part of 34 mineral blocks

=25 major mineral blocks and nine critical

and strategic mineral assets — that the stare
government has lined up for auction in the
financial year 2026-27 (FY27).
Odisha is among nine states where the
Geological Survey ol (GSDhad detected

- arelocated in Bihar (43 per cent), followed by

Rajasthan (24 percent), and Karnaraka (20 per
cent). Sources in the Steel and Mines Depart-
ment informed Business Standardthat the 34
mineral blocks in Odisha are spread across 12
districts — Mayurbhanj, Keonjhar, Sundar-
garh, Balangir, Rayagada, Koraput, Nuapada,
Nayagarh, Deogarh, Kalahandi, Subarnapur,
and Malkangit, covering a wide spectrum of
mineral resources.

The gold blocks identified forauction are
Jaidihi in Keonjhar, spanning 150 hectares
(ha) with exclusive gold deposits, Madan-
sahi-Kanjia in Mayurbhanj, spread over
around 300 ha with copper and gold

level exploration and detailed assessment of
mineralisation zones. The Adash-Rampali
block is estimated to contain around 0.9 mil-
lion tonnes (mt) of gold, inadditionto8.16 mt
of copper, 0.99 mt of graphite, 0,63 mt of
silvér, and 0.1 mt of nickel. G2-level explora-
tion, or general exploration, isthe third stage
in the mineral exploration hierarchy (follow-
ing G4 and G3) designed to establish the main
geological features, shape, size, and grade of
a mineral deposit.

Sources said the 25 major mineral blocks
up forauction include five iron ore blocks, six
bauxite blocks, four iron ore and
blocks, three quartz blocks, tweo limestone
blocks, and one block each of manganese,
copper, and composite deposits such as gold,
ironorewith aluminous laterite, and iron ore
with bauxite. Among the nine critical and
strategic mineral blocks, there are two stan-
dalone graphite blocks, three blocks with a
mix of manganese and graphite, one com-
posite block containing manganese, graphite
and vanadium, one polymetallic base metal
block with copper, nickel, gold, and silver,
and one block each of graphite and tin.
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Zinc futures: Go short at
X305, stop-loss at X312

oz
Akhil Nallamuthu

bl.research bureau

Zinc futures lost 5.2 per cent
last week. The March con-
tract is now trading at €305
(per kg) after closing at
¥307.65 on Friday.

COMMODITY
CALL.

Since early February, the
futures have been attempt-
ing to break out of the resist-
ance at ¥330. But unable to
do so, it was charting a side-
ways trend.

Bears took advantage of
the prolonged consolidation,
which Jed to the contract
slipping below the supportat
€317 last week.

Going ahead, the price
could drop further, That
said, there is a chance for &
corrective rally, given that

ReAUMILEW "L~ S 350

3
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However, the uptick is un-
likely to go beyond ¥310.

An eventual breach of the
support at 3300 could drag
the contract to Y290, a sup-
port. Subsequent base is at
¥278, On the other hand, if
zinc breaks out of ¥310, the
upside could extend to X315,
anotable resistance.

Overall, the biasis bearish,
given the prevailing chart set
up.

TRADE STRATEGY

Short zinc at the current
level of ¥305. Target and

1/78126/2026

THE HINDU DATE:25/3/2026 P.NO.13

JSL starts Indonesia

steel melt shop

The Hindu Bureau
MUMBAI

Jindal Stainless Ltd (JSL)
said it commissioned the
1.2 million tonne per an-
num (MTPA) stainless steel
melt shop (SMS) in Indone-
sia, developed through the
company’s joint venture,
ahead of schedule.

JSUs total melting ca-
pacity will hence be
ramped up 10 4.2 MTPA,
including 3 MTPA in India.

JSL said it was also gear-
ing up to commission a
new 1.1 MTPA Hot Rolled
Annealed Pickled (HRAP)
line and 0.17 MTPA Cold
Rolling capacity. in Jajpur

To further boost cold
rolling capacities, JSL
earmarked a sum of
900 crore at Hisar
and Kharagpur

This development is
part of the earlier an-
nounced outlay of ¥ 1,900
crore. To further boost
cold rolling capacities, JSL
earmarked ¥900 crore at
Hisar and Kharagpur,
which are expected to be
commissioned by Q2FY28.

The new and expanded
downstream facilities will
enable the production of
thinner cold rolled pro-

the price band of 300-305is  stop-loss ¢can be ¥290 and and Odisha by Q4FY27 and _ ducts tailored for high-
a potential support. Y312, respectively. Q2FY27 respectively. growth industries.
| PR T L -~ AN
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Steel companies gearing
up to hike prices further

RISING COST. Domestic hot rolled coil prices are already up 23% at ¥54,000-58,000/tonne

-y
Suresh P lyengar
Mumbai i

Steel companies are gearing
up for substantial increase in
prices with the recent spike
in key raw material and lo-
gistics costs on the back of
the ongoing war in West
Asia.

Though steel firms have
increased prices of late to
offset iron ore and energy
costs, the prolonged US at-
tacks on Iran have pushed up
the costs of all imported raw
materials incl coking
coal, alongside the shipping

The domestic hot rolled
coil prices are already up 23
per cent at €54,000-58,000 a
tonne against 47000 a
tonne recorded Jast Novem-
ber, drivendby the spike in
iron ore and energy costs.

Bhavik Bhagwanji Shah,
Research Analyst, Metals &
Mining, Choice Institutional
Equities, said though prices
have risen 15-20 per cent
from recent lows, the cost of
coking coal and ferro-alloys
have climbed at a faster clip,

GEQOPOLITICAL CONCERN. Prolonged US attacks on Iran
have pushed up the cost of all imported raw materials, including
coking coal, alongside shipping charges

compressing the EBITDA
spreads for non-integrated
players.

“We anticipate further
hike of ¥1,000-2,000 a tonne
in the coming weeks. How-
ever, a sharper rise may face
resistance from price-sensit-
ive sectors such as automot-
ive and white goods,” he said.

STARK DIVIDE

The ongoing gas and fuel
shortages are creating a stark
divide in the industry. The
MSME steel cluster, which
contributes nearly 40 per
cent of India’s output, is fa-
cing an operational crisis.

Gas supply cuts of up to 70
ger cent in key industrial

ubs such as Punjab and Ma-
harashtra have led to re-
duced shifts and potential
shutdown risks.

The gas shortage has
already forced many MSME
downstream producers to
down shutters and this will
impact demand in the near
future, said a steel company
official.

Early this month, the In-
dian  Steel  Association
moved the government over
the shortage of propane and
liquefied petroleum gas im-
pact on the entire value

chain, JSW Steel noted that
disruptions in fuel supplies
and maritime operations are
beginning to affect its opera-
tional stability and supply
chain.

JSW  Steel  Coated
Products faces the risk of
failing to meet its obligations
to sell and supply tinplate
under a government produc-
ton-linked incentive
scheme and is requesting a
six-month extension. The

company has received aforce |

majeure notice from one of

its key suppliers — Petronet |

LNG Ltd — which has af-
fected LNG supplies.

Divya Mandaliya, Com-
modity Research Analyst,

Anand Rathi Shares and |

Stock Brokers, said the re-
cent spike in fuel prices with
diesel doubling to $180 a bar-
rel has already pushed min-
ing and logistics costs higher
and has directly impacted
steel cost curves,

While cost pressures will
keep steel prices higher, the
macro uncertainty and slow-
ing demand will prevent a
sustained bull run keeping
the market volatile, she said.
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Aluminium futures: Go
short at X330 and X332

Gurumurthy K
bl.research bureau

Aluminium prices are com-
ing down for over a week
now. The contract traded on
the MCX madea high of ¥352
per kg earlier this month, on
March 12,

COMMODITY
CALL.

From there, the price has
come down by over 6 per
cent to ¥330 fper kg now.
There is room for the prices
to fall more., For now, this
just looks like a corrective
fall within ‘the broad
uptrend. We will have to wait
and watch.

The short-term picture
looks weak. Key resistances
areat ¥333 and X338, As long
as the contract trades below
X338, the downtrend will re-
| main intact. The contract

can fall to ¥320-317 in the
coming days.

This ¥320-317 is an im-
portant support zone. A
bounce from here can take
the contract higher to ¥330-

Return 30% e 350

150
Mar 25,25 Mar 24,26

335 again. That, in turn, will
keep the broader uptrend in-
tact. A break above T338 will
then open the doors for a re-
visit of the ¥350 levels,

On the other hand, if the
contract breaks below %317,
it will come under more
selling pressure. Then the
contract can fall further to
£305-302  thereafter. For
now, allow for a fall to ¥320-
317 and then watch the price
action to see what happens.

TRADE STRATEGY
Traders can go short now at
%330 and ¥332. Keep the
stop-loss  ¥337. the
stop-loss down 0 Y328 as
soon as the cantract falls to
¥326. 'Revise) the \ stop-loss
down to ¥325 when the price
touches ¥323. Exit the shorts
at 320,
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JSW completes acquisition
of 92.19 pc stake in MdR

Nrew Devs

JSW Steel Limited has
completed the acquisition
of 92,19 per cent equity
stake and shareholders’
loans of Minas de Revu-
boe Limitada, referred to
as MdR, a premium hard
coking coal mining proj-
ect located in the Moatize

Province,

The deal h-dbeentnthe
mrbbrmﬂme.m

company making eanr
lier intimations to the ex:

2025, an

March 26, zm.s before M-
nally completing the
transaction this week.
The higher-grade coal
profile from MdR is also

transferring USD 74.24
million to designated es-
crow accounts on March
25, 2026, in accordance
with the definitive agree-
ments. The acquisition
was carried out through
JSW Natural

JSW Steel acoess to sub-
stantial reserves of pre-
mium hard coking coal,
a key raw material nec-

essary for high-guality
steel manufacturing. The
project is expected to
yield 2.4 million tonnes
per annum of coking
coal, strengthening JSW
Steel's backward integra-
tion strategy and secur-
ing raw material supply
for its Indian plants,
JSW Steel originally
agreed to buy Minas de
Revuboe from the estate
of Ken Talbot, an Aus-
tralian mining tycoon
who died 14 years ago.

tion roadmap. With this
acquisition, JSW Steel se-
cures access to over 800
milllon metric tonnes of
coking coal reserves

Jsé smf"’ Limited Is
primarily engaged in the
manufacture and sale of
iron and steel products
and is the flagship busi-
ness of the diversified

JSW Group, valued at
USD 23 billion.
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L~
Jindal Steel’s
deal with
Thyssenkrupp
faces delay

Saksham.Mehta
@timesofindia.com

New Delhi: Jindal Steel Inter-
national is seeking clarity from
German authorities, with the
proposed deal to acquire
Thyssenkrupp Steel facing de-
lays over pension-related issu-
es, persons aware of the matter
said. The talks remain active
and the deal hasnot been aban-
doned, though certainlegal and
operational matters are yet to
be resolved. Pension liabilities
remain key issues under dis-
cussionand further assurances
from German stakeholders
may be required before the
transaction can move forward.
“Thedeal is stuck, but it still
has life..assurance is needed
from the German establish-
ment. They have to take a shot,

PENSION ISSUES
NEED CLARITY

may be it will take somemore ti-
me to conclude, as the pension
issue is stuck,” a person famili-
ar with the matter said. Thys-
senkrupp confirmed that nego-
tiations with Jindal Steel Inter-
national and employvee repre-
sentatives are ¢ontinuing as
part of’ the dug diligence pro-
cess. “We are ¢ontinuing talks
with Jindal Steel International
and employee representatives
reganding a possible sale of
Thyssenkrupp Steel. The non-
binding, indicative purchase
offer from Jindal Steel Interna-
tional is being addressed di-
rectly between the parties in
the ongoing due diligence pro-
cess,” a Thyssenkrupp spoke-
spersontold TOIL.

Jindal Steel submitted an
indicative offer last Sept that
included completing a. green
steel production facility in Du-
isburg.

28
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Reuters
| . NEW DELHI
\ India’s imports of iron ore,
- a key raw material in steel-
| making, are set to rise to a
| seven-year high in the fis-
| cal year ending on March
| 31, driven by a shortage of

Iron ore imports set to hit 7-year high

high-grade ore and de-
mand from JSW Steel, ana-
lysts and industry execu-
tives said.

Overall imports are like-
ly to reach 12 million to 14
million metric tons in
2025-26, more than dou-
bling from a year earlier,

THE HINDU DATE:27/3/2026 P.NO.15

1/78126/2026

analysts and trade officials
said. JSW Steel, India’s big-
gest steelmaker by capaci-
ty, was a key driver of iron
ore imports for its mills in
the western state of Maha-
rashtra and the southern
state of Karnataka, said La-
lit Ladkat, a senior analyst

at London-based consul-
tancy CRU.

A cargo of BHP’s Jimble-
bar Fines iron ore is head-
ing to India in a rare sale,
driven by discounts on the
product that was banned
for sale in China, Reuters
reported last week.

/]
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CIL to spend ¥3,300 cr on eight coking
coal washeries, to go live by FY30

e
Our Bureau
Kolkata

Coal India will be setting up
eight coking coal washeries
on an outlay of ¥3,300 crore
to improve the quality of its
coking coal.

Expected to be opera-
tional by FY30, these wash-
eries will have a combined
washing capacity of 21.5 mil-
lion tonnes per year (MT/Y),
the company said in a stock
exchange filing on Friday.
“The upcoming coking coal
washerieg are in addition to
the 10 that CIL already oper-
ates, having 18.35 MT/Y cu-
mulative capacity,” it said.

It would also invest 300

crore in the renovation and

modernisation of the exist-
ing washeries to ensure op-
timal and gainful utilisation.

DOMESTIC QUALITY

Of the eight new washeries,
five will be set up in Central
Coalfields (14.5 MT/Y) and
three in Bharat Coking Coal
(7 MT/Y).

“This calibrated expan-
sion of washing capacity and
modernisation is to improve
domestic coking coal quality
and an effort to moderate
import dependence in the
coming years,” Coal India
said.

Having monetised one

coking coal washery in
Bharat Coking Coal a year
ago, plans are underway to
monetise three older, non-
operative coking coal wash-
eries aligning with National
Monetisation Policy.

CIL is also renovating and
modernising two ageing cok-
ing coal washeries to im-
prove their throughput, re-
covery efficiency and process
reliability.

In a public-private collab-
oration model, the coal ma-
jor is leveraging washing ca-
pacity and  technical
expertise from TATA Steel to
enhance the supply of quality
coking coal to the domestic
steel sector.
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” Global steel production goes
south by 2.27% in February

;. output, up 3.4 per cent.
m; i Regionp wisg?r Africa wit-
nessed an increase of 4.7 per
cent inits steel production at
Global steel output 2 mt in February 2026. Asia
plummeted to 141.8 million and Oceania produced 105.3

tonnes (mt) in February
2026, a decrease of 2.2 per
cent when compared with
the same period a year
earlier,

The top producer China
recorded a drop of 3.6 per
cent in its production to 76.1
mt while India’s output
reached 13.6 mt, an increase
of 7.7 per cent.

The US' production also
went north by 5.8 per cent at
6.5 mt, Meanwhile, Japan’s
numbers stayed flat at 6.4
mt.

RUSSIA, OTHER CIS
Russia’s output decreased by
10.2 per cent at 5 mt. Simil-

arly, the production of Brazil
and Iran also showed a drop
of 5.7 per cent at 2.5 mt and
1.3 per cent at 1.7 mt,
respectively.

South Korea saw a mar-
ginal increase of 0.2 per cent
inits output av 4.8 mt,

Germany’s  production
went up by 4.8 per centat 2.8
mt and Tiirkive had 3 mt of

mt, down 1.9 per cent.

The European Union’s
numbers went south by 3.6
per cent at 9.8 mt while
Europe (Other) had a 3.1 per
cent rise in its output at 3.4
mt.

West Asia’s steel produc-
tion surged by 0.1 per centat
3.7 mt,

North America also recor-
ded an increase of 0.5 per
cent in its production at 8.5
mt,

However, the output of
Russia and other CIS +
Ukraine slipped 10.5 per cent
to 6 mt. South America also
had a 7.7 per cent dip in its
production at 3.1 mt.
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THE COMPASS

Aluminium producers in for near-term gains as prices surge

DEVANGSHU DATTA

The aluminium supply chain isamong
those impacted by the war in West
Asia. The Gulf Cooperation Council
(GCC) region produces around 8-9 per
centof global aluminium, and exports
75 per cent of this produce. The GCC
smeltersare fed by bauxite/alumina
that passes out through the Strait of
Hormuz and of course, aluminfum

wpplyhmbeen{mnﬂmd.
Normally, the GCC produces
around 6.2 milllon tonnes per annum
(mtpa) of aluminium. Of this, Iran pro-
duces another 620,000 tonries, Which
was around 8.5 per cent of global 2025
production. GCC exported 4.7 mipa in

2025, which was close 1065 percent of

consumption.
Local smelters such as Qatar’s
Qatalum and Bahrain's Alba have
announced force majeure. leum’s

force majeure. Alba (1.65 mtpa) aiso
announced forcé majeure on contract
deliveries from March 4, duetothe
closure of the Strait, though It con-
tinued production. A full restartof a
smelter can take many months. More-

geared to directly electrolyse bauxite
(raw ore) and need alumina
supplies, which makes alternate
supplies more difficult.

This createsa big risk of a global
deficit. The London Metal Exchange

(LME) aluminium hasspiked. Indian
producers such as Vedanta, Hindalco,
andmmveupheedinmhdm-
ation, given local supply of raw
materials and less fuel uncertainty.
In addition to the GCC, Iran's
smelters opentte at over 90 per cent
utilisation, with 6.8 million tonnes of
production in 2025, The GCCis thelar-
gest net exporter of primary alumin-
Jum, mostly to the US and Europe,
supplylng over 20 per cent of total

imports othose regions. Smelters in

B\mpecmidalsobefomdmbutll

Bxe=100
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aluminium demand tends torise as it is

akey raw material for many defence
products and munitions.

India’s bauxite supplies are local
and most smelters run on coal (captive
power supply is also thermal or renew-

impact on rising cost of thermal coal
and other raw material costs, but alu-
minium prices have strengthened and
may outrun raw material inflation in
Q4FY26. Aluminium prices have risen
over 8 per cent on fears of GCC supply
risks. Bloomberg estimates that a pro-
longed conflict could lead to the glohal
aluminjum deficit hitting 5.7 million
tonnes or more, given the chances of
disruptions in Indonesia and asqueeze
of European smelters.

LME prices have spiked to multi-
year highs in March af over $3,200 per
tonne, though there’s huge volatility as
news flow swings prices around, Alu-
minium spreads of LME prices minus

- alumina costs and minus coal costs are

at record highs. There would bea
change in sentiment if the conflict
stops, but inengineering terms, infra-
mnlmbmmuuwdamd

region, gas may
restricted asa w??nyduuhs
months to reopen mothballed smelters
anyway. So it’s likely that GCC supply
may remain off the table fora pro-
longed period. And if the conflict per-
sists, it could lead to even tighter
aluminium supply.

India’s producers with their local-
ised raw material sources and inte-
grated operations are well positioned
to benefit from rising aluminium
prices and that impact is being seen in
the stock market where stocks like
Vedanta and Hindalco are seeing sup-
port., Similar logic also appliesto
other industrial metals leading to
traders being bullish on this space.
Valuations for metuls plavers have not
corrected as much as the broader mar-
kets due to this.
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BRS MLCs suspended from
House over mining issue

HYDERABAD

High drama unfolded in
the Telangana Legislative
Council as members of the
Bharat Rashtra Samithi
(BRS) were suspended fol-
lowing protests demand-
ing a House Committee
probe into the alleged ille-
gal mining case involving
Raghava  Constructions,
and the dismissal of Minis-
ter Ponguleti Srinivas Red-
dy, on Monday.

The BRS members
staged a protest in the
House, raising slogans and
holding placards. They
stormed the Chairman’s
podium, insisting that a
House Committee be con-
stituted to investigate the
alleged irregularities and
to take action against the
Minister.

Responding to the agita-
tion, Legislative Affairs and
IT Minister D. Sridhar Babu
said Chief Minister A. Re-
vanth Reddy had already
clarified in the Assembly
that a CID inquiry would
be ordered into the matter.
He .urged the Opposition
members to cooperate in
ensuring the smooth con-
duct of the
proceedings.

The Council Chairman
Gutta Sukhender Reddy re-
peatedly appealed to the
protesting members to re-
turn to their seats and al-
low the House to function.
Mr. Sridhar Babu also
called upon the members
to uphold the dignity of the
Legislative Council, often
referred to as the “House
of Elders”.

However, as the Bharat
Rashtra Samithi MLCs con-
nm;ed their protest, the
3 xed a resolu-

sion for the day Acﬂng on
the resolution, the Chair-
man announced the sus-

House,

The Bharat Rashtra Samrthc members staged a protest in the House

raising slogans and holding placards. FILE PHOTO

Firm refutes
Harish’s allegations

' The Hindu Bureau

HYDERABAD

Raghava Constructions (In-
dia) Pvt. Ltd. denied the
‘allegations’, made by
BRSLP Deputy Floor Lead-
er T. Harish Rao regarding
evasion of seigniorage. The
company also clarified that
no immediate family mem-
bers of Revenue Minister
Ponguleti Srinivasa Reddy
are involved in its
operations.

Following the c¢ontro-
versy that erupted around
their company, Director D.
Niranjan Reddy, in a state-
ment issued here, said that
the company had not re-
ceived any notice from the
Mines and Geology depart-
ment either. at its office or
through its authorised re-
presentative. He stated
that they came to know of
the issue only after it was
raised in the Assembly.

pension of the protesting
members from the Council
dor the remainder ot the
day’s session.
The members who were
suspended include G. Mad-
husudhana Chary, T. Ra-

The company  further
clarified that Raghava Con-
structions (India) Pvt. Ltd.
has never established or
operated any crusher on
its own at Kothwalguda vil-
lage, Shamshabad mandal,
Ranga Reddy district.

“Thirumala Metal In-
dustry obtained a crusher
owned by Raghava Constr-
uctions (India) Pvt. Ltd. on
lease in 2024 for its crush-
ing operations at Kothwal-
guda village,” he said.

He also stated that Ragh-
ava Constructions (India)
Pvt. Lid. is not responsible
for the payment of seig-
niorage fee for the stocks
available at the crusher/
stock point, as the compa-
ny is not carrying out any
crushing operations.

The company also info-
rmed that its Directors are
Ponguleti Prasad Reddy,

Managing Director, and D. .,

Niranjan Reddy, Director.

vinder Rao, Deshapati Sri-
nivas, L. Ramana, Yadava
Reddy, Naveen Kumar Red-

dy, Madhusudhan, Sunkari
Raju, Vani Devi, Pocham-

pally Srinivas Reddy and

M. Koti Reddy.
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