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‘made operational in FY2025-26

The Hindu Bureau

NEW DELHI

In a first for India, the Mi-
nistry of Mines informed
that 30 mineral blocks
have been made operation-
al in a single financial year
viz. FY2025-26.

Essential to note, most
of the blocks made opera-
tional are those of limes-
tone followed by iron ore.

Majority of these stan-
dalone limestone blocks
are located in Gujarat, that
is, four blocks, followed by
Madhya Pradesh with
three blocks, Rajasthan
with two, Andhra Pradesh,
Maharashtra, Chhattisgarh

o |

Taking off: After limestone, most

(Picture for representational purpose only).

and Assam one block each.

Iron ore blocks made
operational originate in
Goa (four blocks) whilst
Madhya Pradesh, Odisha

and Karnataka house two
blocks each. For example,
Odisha has three mines
where iron ore and manga-
nese co-exist, while limes-

tone co-exists with marl in
two blocks, and with marl
and bauxite in one such
block~ both in Gujarat.
The two minerals, other
than the standalone mines,
also exist alongside other
minerals as marl and baux-
ite in other mines that have
been made operational.
For example, Odisha
has three mines where iron
ore and manganese co-ex-

Government says 30 mineral blocks '

ist, while limestone co-ex- |

ists with marl in two
blocks, and with marl and
bauxite in one such block-
both in Gujarat. Overall,
majority of the blocks
made operational belong
to Gujarat (8 blocks).

l
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COMMODITY
CALL.
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| Akhil Naltamuthu
bl. research bureau

Aluminium futures, which
saw a decline recently; found
support early last week and
| bave moved up since then.
The April futures, now trad-
| ing at ¥350 per kg, bounced
| off the support at ¥325 last
| week.
| The broader trend is posit-
ive, and the recovery is
backed by good momentum.
Therefore, further rally from
| the current level is highly
likely to happen.
Nevertheless, there is a
| hurdle ahead at ¥356. That
said, any drop in price on the
| back of this is likely to be
short-lived.
Eventually, aluminium fu-

| tures could surpass ¥356 and
move towards T380 in the
near-term.

On the other hand, if the

contract declines below
| %330, the near-term outlook
could turn negative.

In such a scenario, alu-
| minium futures could drop
| to¥315 and ¥300.

Overall, the bias is bullish,
and we expect the contract
| tobreak out of ¥T3S6.

TRADE STRATEGY
| Buy aluminium futures once
! they break out of ¥356. Tar-

get and stop-loss can be T380
| ‘and ¥344, respectively.

If the contract sees a price
moderation, traders can buy
| at ¥340. Place initial stop-
! loss at ¥T325.

When the contract breaks
out of 356, revise the stop-
loss to ¥344, Exit at ¥T380.

BUSINESS STANDARD DATE:1/4/2026 P.NO.06

RAJASTHAN

Mines dept’s revenue
reaches 39,620 crore

ANIL SHARMA
o, 3 s

Rajasthan's mines department
has collected over TQ.A20 crore
in revenue till March 23 driven
by a 12 per cent growth rate,
Additional Chiel

(Mines  and  Petroleum)

ment set a revenue target of
over T10.000 crore for FY26.

Shealsodirected officials to
draw up a comprehensive
timeline from April 1, the start
of the new financial year, 1o

ensure the work proceeds with |

generating arms and that no
%m revenue collection

would be tolerated at any Jevel.
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Desi-American buyout beats
China in Congo copper fields

Shishir.Arya@timesofindia.com

Nagpur: An ‘international 3

corporate buyout with a Gad-
chiroli connection has been
hailed as a huge victory for
America by the Trump admi-
nistration as it also brings an
advantagefor India.

Lloyds Metals and Energy
Limited (LMEL), which cur-
rently runs the biggest iron
ore mine in the once Maotst
hit Gadchiroli, has
its subsidiary and an Ameri-
can ally aequired CHEMAF
Group, a copper and cobalt
mining company in the De-
mocratic Republicof Congo.

The acquisition is touted
toopen a major non-China so-
uree, especially cobalt, for the
US, as India would also bene-
fit from the deal. Cobalt is a
key mineral for defence and
electric vehiclesegments.

LMEL has allied with a.

US company, Virtus Mineral
Group, forming a new entity
which did the acquisition.
The joint entity, Virtus Llo-
yds Minerals

(VLMH), outmanoeuvred a
Chinese state-owned entity,

d.m\

copper venture in Congo en-
tails an investment of §250
million, whi¢h covers the ta-
keover price too,

CHEMAF operates in the
Katanga mining belt, which
is known to be one of the
world’s largest reserves for
copper apart from having co-
baltdeposits.

Followingthedeal, Ameri-
can under-secretary of state
Jacob Helberg wrote on X
“US firm Virtus' acquisition
of CHEMAF mines in the
DRC is HUGE for America
and people of DRC, Under

Holdings

President Trump's leaders-
hip, the US js back competing

oyeing  CHE-  in the DRC's mining sector
MAF's business too. LMEL'S

The US-DRC strategic part-
nership is a linchpin to Ame-
rican economicsecurity.”

Here is the Indian con-
nection to the deal. LMEL,
the company which operates
the iron ore mine in Gadchi-
roli, has awholly owned sub-
sidiary, Lloyds Global Reso-
urces FZCO (LGRF), which
in turn has formed a joint
venture, Virtus Minerals,
which ultimately purchased
CHEMAFE The Lloyds subsi-
diary has 49% stake in the
Congo company.

»1 lakh TPA of copper, P 3

CONT. TO PAGE NO. -7

1/78801/2026
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THE TIMES OF INDIA
DATE:2/4/2026 P.NO.01

“ Congo venture
to produce 1L

TPA of copper

» Continued from P 1

7Y 'he current capacity of
[ CHEMAF's mines is to
produce 20,000 tonne per
annum (TPA) of copper cath-
odes and 4,000 TPA of cobalt.
Anexpansion underway isex-
pected to take it further to
50,000 TPA of copper and
I* 16,000 TPA of cobalt.

After the acquisition, the
production is projected to be
taken over to 1 lakh TPA of
copper and 20,000 TPA of co-
balt. At peak production lev-
els, LMEL group’s total pro-
duction of copper, cobalt and
precious metals is projected to
reach 21,400 crore,

The acquisition aligns
with broader global efforts to
secure non-Chinese supply
chains of strategic minerals
essential for EV, defence and
strategic manufacturing sec-
tors, said anote by the LMEL.

]
—

CONT. FROM PAGE NO. -6

THE HINDU
DATE:2/4/2026 P.NO.13

NMDC is augmenting capacities
to meet rising steel demand.

NMDC logs
record iron
ore output
in FY26

The Hindu Bureau
HYDERABAD

India’s largest iron ore pro-
ducer NMDC reported re-
cord 53.15 million tonne
output of the key raw ma-
terial for steel in FY26.
Sales touched 50.23 MT.

Production was 21%
higher compared with pre-
vious fiscal’s 44.07 MT,
while sales rose 13% from
44.40 MT in 2024-25. Ma-
jor iron ore mines - Kiran-
dul and Bacheli in Chhat-
tisgarh and Donimalai in
Karnataka - contributed to
the record output on best-
ever performance.

NMDC has become the
first firm in India’s mining
history to surpass the 50
MT annual output mark.
The achievement symbol-
ises growing strength and
momentum of India’s min-
eral sector, NMDC said.

“Crossing 50 million
tonne is not just a produc-
tion milestone for NMDC,
it is a moment of pride for
us and India’s mining sec-
tor,” CMD Amitava Muk-
herjee said.

For March, NMDC
clocked 5.35 MT (3.55 MT)
iron ore production and
5.90 MT (4.21 MT) sales.

NMDC said it is aug-
menting capacities to meet
rising steel demand.

1/78801/2026
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BUSINESS LINE DATE:2/4/2026 P.NO.03

Coal India FY26 output falls 1.79, misses annual target

Mkhun Dasgupta

Kolkata

Coal behemoth Coal India’s
total production for the last
financial year witnessed a 1,7
per cent year-on-year fall at
768.1 million tonnes (mt),
missing the annual produc-
tion target by a wide margin,
The state-run mining fgl
ant’s production target for
FY26 stood at 875 mt. In
FY25, its production stood at
781.1 mt. Among the com-
pany’s seven coal-producing
subsidiaries, four subsidiar-
ies witnessed a fall in their
productions for the last fin-
ancial year. Bharat Coking
Coal (BCCL), Central
Coalfields (CCL), Western
. Coalfields (WCL) and Maha-
nadi Coalfields Ltd (MCL)
registered a production de-
cline of 12.3 per cent, 6.1 per
cent, 8.8 per cent and 3 per
cent, y-0-y, respectively, ac-
cording to a stock exchange
filing on Wednesday.

Mixed show

Production figures of subsidiary companies of CiL

RS Bl
(i mithon tonnes) __ change (56),
0 S R
Becl 05 %5 3 @
ceL 8.5 822 61
NCL 139 M05 11
wek. @1 = 6 88
SECL 1675 1763 53
MCL 252 2083 3
NEC 02 02 0
Coalindia 7811 7681  -L7
Sowrce: Coal India

While BCCL predomin-
antly does underground
mining, WCL and CCL oper-
ate open mines. Major rain in
Jharkhand and M shtra
affected  production for
BCCL, CCL and WCL, Coal

India sources told
businesshine,
Coal offtake for the com-

pany also saw a decline of 2.4

per cent syear-on-year at
744.8 mt in FY26 compared
to 763 mt in FY25. In March
this year, the offtake rose
69.5 mt, g a marginal
growth of 0.7 per cent.

E-AUCTION

Coal India on Wednesday
said its e-auction price of
coal increased by 45 per cent

e —————
=L |

over notified prices in ‘
March. Quantityoffered dur-
ing the month stood at 32.53
mt, while quantity allocated
was 13,32 mt. The quantity
of coal allocated through the
c-auction increased 41 per
cent during the month, Ac-
cording tomjunction, India's
largest B2B e-commerce
company; there are clear
early signs of tightening de-
mand-supply conditions and
price firmingin the country’s
coal auction market.
Currently, India is experi-
encing the ripple effects of
the ongoing conflict in West
Asia. “Energy stress is most
evident in industrial hubs,
which are facing fuel short-
ages and disruptions to the
supply of CNG and LPG.
Despite persistent efforts to
diversify its energy sources,
India’s heavy reliance on im-
ported crude oil, natural gas,
and LPG leaves it vulnerable
to such external shocks,”
said Vinava Varma, MD &
CEO, mjunction services.

i
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: COMMODITY
.CALL.

Copper: Go short
if price rises to

X 1,180; stop-loss
at1,215

Akhil Nallamuthu
bl research bureau

Copper futures are now trad-
ing at 1,170 (per kg). The
April contract, afrer marking
a low of ¥1,067.05 on March
19, has been on a slow recov-
ery although the trend has
been bearish since eéarly
February.

The price action shows
that the contract can see
some more uptick. However,
it is likely to be capped at
¥1,180 — its 21-day moving
average — or at the sub-
sequent resistance at ¥1,200.

A  resumption of the
downtrend on the back of the
¥1,180-¥1,200 resistance
band can trigger a down-
trend to ¥1,070. A breach of
this can drag it further lower
to 1,050,

On the other hand, if cop-
per futures breaks out of
1,200, the near-term out-
look can turn bullish. In such
a scenario, the contract can
rise to ¥1,250. A breach of
this can lift the contract to
¥1,300.

Overall, so long as the res-
istance is at ¥1,200, the bias
will be bearish and so,
traders can consider short

itions. Only a decisive
reakout of ¥1,200 can bring
opportunities on the upside.

TRADE STRATEGY

Sell copper futures (April) if
the price rises to ¥1,180. Tar-
get and stop-loss can be
¥1,070 and 1,215
respectively:

A

B Business Reporter

WESTERN Coalfields Limited
(WCL) has registered significant
achievements in coal produc-
tion, despatch and overburden
removal during the financial year
2025-26, During this period, WCL
produced 63.03 million tonnes
(MT) of coal, achieved 60 MT of
coal despatch, and carried out
354.33 million cubic meters of
over burden removal (OBR).
These achievements are the
result of several positive initia-
tives undertaken by the compa-
ny throughout the year. During
FY2025-26, WCLobtained incre-
mental Environmental
Clearance for 5.375 million
tonnes. In addition, the compa-
ny secured Stage-II Forest
‘Clearance for 207.76 hectares of
forestland across seven projects,
the highest number of forest
clearances obtained in a single
financial year since company's

THE HITAVADA (CITY LINE) DATE:2/4/2026 P.NO.06

WCL achieves 63.03 MT
annual coal production

ST

inception, To make coal mining
operations more efficient and’
safer, WCL has increasingly.
adopted modern technologies:
such as Continuous Miner and:
Surface Miner. :

Currently, 6 Surface Miners:
and 3 Continuous Miners arge
operational in WCL mines, The!
company plansto introduce
additional Surface Miners soony!
along with 23 Continuou
Miners in a phased manner o,
the coming years. -;

Among the company’s operas
tional areas, Wani Area record=
ed the highest contribution to
coal production with 13.31 mil-/
lion tonnes, followed by Nagpur
Area with 11.65 million tonnes
and Umrer Area with 10.57 MT;,
makingsignificant contributions:
to the overall output,

During FY 202526, WCL alse,
made encouraging progress in
exploring critical minerals and

rare earth elements. A

10
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Steel price increase hits MSMES |

M. Soundariya Preetha

COIMBATORE

A sharp 15% increase in the
prices of steel in the last
two months has hit the en-

gineering sector, especially

| Micro, Small and Medium-
| scale Enterprises (MSMEs).

President of the Coim-

i batore District Small Indus-
I tries Association (CODIS-

SIA) Karthikeyan
Mounaguruswamy  said
output slid 30 % in the dis-
trict MSME cluster. “On an
average, steel constitutes
almost 60% of a compo-
nent’s production cost.
Coimbatore consumes ov-
er one million tonne of
steel a year. Hence, the im-
pact is huge. MSMEs are re-
luctant to take up new or-

ders” It is estimated
MSMEs in India consume

8.3 millibn tonne steel. |

There are also additional
levies on special steel pro-
ducts, he added.

Pankaj Chadha, chair-
man, EEPC India, said the
total import duty on steel
was almost 20%. “There
have been five price hikes
in the last two months.”

BUSINESS LINE DATE:4/4/2026 P.NO.08

% Hind Zinc mined metal

output up 27 in 2025-26

L
Our Bureau
Mangalury

Hindustan Zinc Ltd’s (HZL)
mined metal production
rose 2 per cent in 2025-26,
while refined metal output
di 0.4 per cent and silver
pr%’:dE:ﬁonpf:ll 9 per cent.
company recorded its
highest-ever t)::lned metal
output at 1,114 kt, up from
1,095 kt in 2024-25, driven
by higher ore production and
improved grades.
Fourth-quarter  mined
metal output rose to 315 kt
from 310 kta year earlier.

REFINED METAL

Refined metal production
stood at 1,048 kt in FY26,
slightly lower than 1,052 kt
last year.

Silver output declined 9
per cent to 627 tonnes, in
line with lead production,
due to lower mine inputs as
per the mining sequence.

In Q4 silver output was
marginally lower at 176

tonnes (177 tonnes),

ZINC UP, LEAD DOWN
Refined zinc production rose
3 per cent to 851 ke (827 kt),
aided by de-bottlenecking
projects, commissioning of a
160 ktpa roaster and Pyro
operations on zinc-lead
mode.

This includes output from
Hindustan Zinc Alloys, its
wholly owned subsidiary.

Refined lead production
fell 13 per cent to 197 kt (225
kt), primarily due to partial

Pyro operations in lead |
mode in the previous period |
and lower plant availability. L‘

11
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EMPLOYMENT NEWS
DATE:4-10 APRIL 2026 P.NO.10

HEE 9ERI
GOVERNMENT OF
INDIA

T W
MINISTRY OF MINES

WA @& SR
INDIAN
BUREAU OF
MINES

invites applications for 01
(One) post of Staff Car
Driver (Ordinary Grade),
Indian Bureau of Mines, in
the PayLevel-2 (Rs. 19,900-
63,200) on deputation
basis from the officials
of Central Government
or State Government or
Union  Territories.  For
Armed Forces Personnel-
Deputation / re-employment.
The last date of receipt of
application for the post in
the.. department is 60 days
from the date of publication
of this advertisement in the
Employment News. For
more details, please visit
website: https://www.ibm,
gov.in.

(Prashant S. Hegde)
Suptdg. Mining Geologist

& Head of Office
EN 1/2

| —

12
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Steel TMT bar prices jump 30% after its recent low

N Business Reporter

CONSTRUCTION activities are
normally at its peak in summer
season and building materials
like steel TMT bars and demand
enjoy good demand during the
period, However in the current
scenario, the sector is reeling
under severe pressure because
ofthesoaringprices of steel TMT
barsthat have jumped more than
30 per cent from its recent low
of posted in November 2025.
Prices of 8 mm steel TMT bars
that were at a level of Rs 40,500
(18% GST extra) per tonne in
November 2025, has now
touched Rs 53,000 (18% GST
extra) per tonne on Sunday.
Prices of 10 mm and 12-25 mm
TMT bars have also seen similar
hikes during the period.
Theprices posted in November
2025 were five-yearlowlevels for
the commodity, However, thesit-
uation changed dramatically in
January 2026, when the priceshad
wumped. In January, 2026, 8 mm

Rm.o on Aprll 8, 2026
8mm  Rs53,000/tn (18% GST extra)
10 mm Rs 51 BOOItn (18% GST extra)
12-26 mm Rs 51,500/tn (18% GST extra)

“Rates in November 2025 (five years low)

oy Rs‘39600/m(18%08'1'extra)‘ o
Rs 39,000/t (18% GST extra)

TMT bars were sold at a price of
Rs 48,000 (18% GST extra) per
tonne; 10 mm bars at Rs 47,000
(18% GST extra) per tonne and

12- 25mmbarsatRs46,500(18%
GST extra) per tonne, But fol-
lowing theWest Asia conflict, the
prices again started moving

northwards:

Rajesh Sarda, President of
Steel and Hardware Chamber,
said that logistical disruptions
due to West Asia conflict were
mainly affecting the prices. “The
price of iron ore has gone up
significantlyin the international
markets, Besides, there hasbeen
asharp risein prices of fuel and
other materials in the last 25-
30 days. This has been reflect-
ed in the prices of TMT bars,”
he said.

Sarda also said that the falling
rupee against the dollar and
uncertainty in the markets are
further pushing up the prices.

Sarda and other steel manu-
facturers said clouds of uncer-
tainty are looming over the sec-
tor. “It is difficult to predict the
prices of these products in the
coming days. But there are no
signs of immediate relief. The
prices may see some correction
only in the monsoon season
when demand for steel dips,”
said another manufacturer. A
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/Amld West Asia crisis, CIL plans to offer
25 62 MT of coal in Aprll vla auction

® Business Reporter

STATE-OWNED Coal India Ltd
plans to offer 25.62 million
tonnes of coal through online
auction in the current month, a

~ move expected to mitigate the
impact of energy supply shocks
onindustriesamid the West Asia
crisis,

The disruptions in LNG, LPG
and crude oil supplies from the
Middle East have increased
demand for coal, driving up its
import prices.

Coal India had offered 32.532
million tonnes of coal through
e-auction in March against 20.5
million tonnes in February this
year.

The state-run coal producer
plans to offer coal through the
Single Window Mode Agnostic
(SWMA) auction. SWMA auction
isaunified, simplified e-auction
system launched in 2022 to con-
solidate multiple existingauction
windows (Spot, Special Spot,
Forward) into a single platform,
making coal procurement easi-

* eI, more transparent, and mar-

ket-driven for all buyers.

According to Coal India Ltd’s
SWMA auction calender, Coal
India subsidiary Western
Coalfields Ltd (WCL) plans to
put on offer 2 million tonnes
(MT), South Eastern Coalfields
Ltd (SECL) 3 MT, Central
Coalfields Ltd (CCL) 3.2 MT,
Northern Coalfields Ltd (NCL) 0.6
MT, Bharat Coking Coal Ltd
(BCCL) 3.8 MT, Eastern Coalfields
Ltd (ECL) 4,7 MT, Mahanadi
Coalifields Ltd (MCL) 8.5MT and
North Eastern Coalfield {(NEC)
0.02 MT.

Coal India Ltd accounts for
over 80 per cent of domestic coal
production.

State-owned CIL had earlier
said buyers from neighbouring
nations Bangladesh, Bhutan, and
Nepal can now join its online
coal auctions directly, skipping
the Indian middlemen.

BUSINESS STANDARD DATE:6/4/2026 P.NO.03
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BCCL halts Dhanbad block mimng after workers’ protest
SAKET KUMAR actionas an “illegal” stoppage  with the local administration  and is a key supplier of
New Delhi, 5 April by unorganised persons, dated August 18, 2020, the conltothesteellnc!t.:st:‘yct.’mn8
TN it The issue relates to local number of such persons was The company produced

. Coal mining and dispatch mazdoors who were earlier significantly higher than the 35.5 million tonnes {(mt) of coal
openxlon§at Bharat Coking deployed by transport con- requirement, They were inFY26, marking a decline of
Coal Ltd's (BCCL) ABOCP tractors forshale pickingand therefore engaged for only 4-5 12.3 percent from 40.5 mt a
mine in Dhanbad have segregation work at railway days permonthand pald HPC year earlier.
remained suspended sidings. wages for those limited days, Following the disruption,
sincearound 3pmon The company BCCL said. Despite this BCCL said it had written to

* April 2 following a said such work has arrangement, these persons the SSP, Dhanbad, and CISF
disruption by local become largely have continued to demand authorities, and lodged an
persons, the com- irrelevant withthe full-time HPC wages and FIR at Baghmara police sta-
pany said. e reduction in otherbenefits, BCCLadded.  tion. The matter has also |

The stoppage at departmental pro- BCCL, awhollyownedsub- been escalated to senior offi- |

the Block-II area is duction and the sidiaryofCoalindialtd,oper- cials within the company. -
ongoing and  has mandatory  require- ates 34 mines including The company did not |
brought production and mentof coal crushinginout- underground, opencast and disclose the extent of produc-~
transportation activities to a sourced operations. mixed operations across tion loss due to the ongoing
halt. BCCL descﬂbed the Accordingtoanagreement Jharkhand and West Bengal stoppage. -

14




D-30020/3/2022-LIB-IBM_HQ
1/78801/2026

LOKMAT (MARATHI) DATE:7/4/2026 P.NO.02

@roiten fa R

‘R’q Yl

mmﬂmqngctm
aAsfRHteR R B ST 8.
TR 81 ArSareaT BT
STIRIA 2.3y feiHIey TR awe

n farearren ag fBdaR 209y A5#
ax grareft 3nfor qo Aafar
20919 st gatazor sisgd fAasret
R, afrsresateradta s,
wEoT eImes il sy wiwE.

m

mmm}:mﬁ
e 9 F 2t 7 111 whew
TR ) Sl B S, B T IR
SR F I§ SRR AL 297 #
ot F wapn o Fmd s
e 2026 | wwrRh 81 . Wt

mé;ama%

NAVBHARAT DATE:7/4/2026 P.NO.07

A BES & T 1.1 wheE
w3y Y .

£

THE HINDU DATE:7/4/2026 P.NO.13

NMDC shares in limelight on
steep hike in iron ore prices

NMDC’s shares were in the limelight on Monday
in the wake of the State-owned miner
announcing a steep increase in iron ore prices.
As per the latest revision, announced and
effective April 5, the price of Baila Lump has
been increased ¥500 per tonne to 35,300. The
same quantity of Baila Fines will now cost 34,500
as against 4,050 previously. NMDC shares closed
4.45% higher at ¥81.45 each on the BSE. The iron
ore prices are freight on road/rail (FOR) prices
that are exclusive of royalty, DMF, NMEDT, cess,
Forest Permit Fee, transit fee, GST,
environmental cess and other taxes, NMDC said.
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Once forbidden Maoist zone,
Gadchiroli now realty hotbed

.+ Shishir.Arya
’Mimesoﬂndia com

Nagpur: Once a Maoist hot-
bed wherefew dared totread,
Gadchireli is now seeing
land rates soaring in its inte-
riors. Thedistrictclocked re-
al estate transactions of mo-
rethan Rs600 crore inthe last
fiscal, mopping up over Rs30
croreasstampduty on realty
deals. Sources say, rates of
farmland have touched Rs 10-
15lakh an acre,

The demand is fuelled by
the steel industry which
finds Gadchiroli a preferred
destination. Asthestate govt

With Gadchiroli
emerging as major
destination for
steel industries,
more land deals are

taking place

is acquiring land on behalf
of steel players like JSW, ra
tes in the periphery too have
gone upasa chain reaction.

Like cities, smaller plots
arebeingearved out of farm-
lands even in the interiors
and being sold on a per squa-
re feet basis, which was un-
precedented till a few years
ago, said sources,

A5% stamp duty islevied
on purchase of real estate in
rural partsandforurbanare-
asitis8%.Congideringanav-
erage 5% rate of stamp
duty, the value of realty
transactions on which duty
has been paid caps Rs600 cro-
re, said sourees, A target of
collecting Rs30 crore was fix-
ed for thedistrict, which was
surpassed, sald sources.

From a Left-Wing Extre-
mism (LWE)-hit district,
Gadchiroli has emerged as
the most favoured destina-
tion for the steel industry.

pContinuedonP5
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(Steel Industries

Spur Gadchiroli
Realty Boom

» Continued fromP 1

uring the 2024-25 fis-
I cal, a target of 230

crore as stamp duty
was set for the district.
However, actual ¢collections
cameto¥24 crore then. This
comes to an estimated ¥ 480
crore in terms of value of
transactions, considering
5% duty.

The state govt too has
initiated a massive land ac-
quisition drive for indus-
trial units in the district.
This includes JSW Steel's
facility dubbed to be the
largest in the world.

Over a decade ago, the
govt offered huge land par-
cels for a nominal ¥l at
MIDC estate in Gadchiroli
town, but many plavers
bought land but started no
activity.

Now, govt’s land acqui-
sition and sprouting steel
units has spurred real es-
tate activity. It's not only
the companies whose land
purchaseis contributing to

realty deals, even indfvidu-

al investors are scouting
for land in the interiors,
Majority of the buying
is happening in rural ar-
eas. It's either in the
mining pockets like Surja-
garh Hills or areas like
Chamorshi or Konseri,
where steel industries are
coming up, said sources.
Apart from bigger plavers

like Lloyds Metals and En-
ergy Limited (LMEL),
which is running an iron
ore mine and building a
steel plant, or JSW, even
smaller companies are
buying land in the district,
a source in the steel sector
said. The demand is riding
on future development pro-
spects, the source said.

“In areas where inves:
tors would once fear to ven-
ture, tribals have begun
carving smaller plots out
of farmlands and scouting
for investors, Largely, a for-
ested area and Iimited
avatlability of land is fuell-
ing rates too,” said Ravi
Ramgundewar, a resident
of Allapalli, an interior
pocket of thedistrict.

Amid the realty hype,
Maharashtra Industrial
Development. Corporation
(MIDC) move to acquire
land for JSW’'s proposed
steel plant is being opposed
by Congress.

The party's district

president Mahendra Bram-
hanwade said over 8,500
hectares spread over 12 vil-
lages is being acquired by
MIDC. Recently, as a ges-
ture of protest, a group of
residents gathered at the
district headquarters and
tonsurexi  their heads.
Bramhanwade  claimed
residents are not ready to
give up land, even if a high-

er price is offered, /
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record 23.48 mt crude
steel outputin FY26

"Tata Steel on Tuesday sald it clocked its best-
everannualcrude steel production inIndiaat
23.48million tonnes (mt) in FY26, Production
was up 8 per cent year-on-year (Y-0-Y) pri-
marily dué to the Kalinganagar ramp-up.
However, this was partly offset by the shut-
— down'of ‘G’ blast furnace for relining at Jam-
shedpur. In Q4FY26, crude steel production
stood at 6.25 million tons, up 15 percent Y-0-Y.
Indiadeliveries increased in line with produc-
tion leading to ‘best-ever’ annual volumes of
22,53 mt, the firm said, Domestic deliveries
\ crossed 20 mt forthe first time. 85 REPORTER

Tata Steel India logged

HC allows Durgapur
coal mine expansion

THE HITAVADA DATE:8/4/2026 P.NO.02

@ Staff Reporter

JUSTICE Anil Kilor and Justice
RajWakodeat the Nagpur Bench
of the Bombay High Court has
allowed the expansion of the
Durgapur coal mine . in
Chandrapur district, but made
it clear that strict environmen.
tal and wildlife conditions must
be followed. ;

The permission for expansion

conditions. The |
High Court said

that . Western L q
Coalfields Ltd &
(WCL) mustfol-
low all these [

conditions with- !
out fail,

The courtalso assigned a cen-
tral monitoring committee to
ensure that all rules are proper-
ly followed. Earlier, this com-
mittee was responsible only for
protectingthetiger corridor, but
now its role has been expanded.
Itwill also check whether WCL
is following all environmental
and wildlife guidelines,

The case was filed as a Public
Interest Litigation (PIL) by
Deepak Dixit, president of
Prakruti Foundation, an organ-

with strict conditions

isation working for environ-
mental protection, He had
opposed the expansion, saying
it could harm human life, dam-
age the environment, and affect
wildlife habitats.

However, after reviewing the
records, the court found that the
project had received all required
permissions legally. It then dis-
posed of the petition but gave
important directions to prevent

was earlier granted by the Central any future violations,

Environment The court
and Wildlife said that if
Authorities FROM THE COURT WCL fails to
with  several | 18 follow the con-

ditions, the peti-
| tioner can com-
plain to the
monitoring
committee. The
committee must
then take prop-
er action. The
court also allowed the petition-
er to file a fresh PIL in future if
needed.

The expansion will coverabout
121.58 hectares of forest land,
The site is located around 12.5
km from the core area of Tadoba
Tiger Reserve and about 1.25km
fromits buffer and eco-sensitive
zones,

The project had received for-
est clearance in December 2015
and environmental clearance in
November 2017. /

1/78801/2026
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Experts inspect prehistoric
sites in Bhatala; High Court
‘seeks report on illegal mining

W Staff Reporter

ATEAM of seven experts, includ-
ingofficials from the Archaeology
. Department, has inspected pre-
historic sites in Bhatala and
nearby areas in Warora tehsil
of Chandrapur district.
The ingpection was carried out
in the Bhonda Mahadev area,
which is known for its ancient
heritage.

During the visit, the team
examined important locations
such as the Mahadev Temple,
BhavaniTemple, Rishi Lake, cave
carvings, and unique rock for-
mations. A total of 172 photo-
graphs were taken to document
the current condition of these
sites, These photographs have
been submitted to the Nagpur
Benchofthe Bombay High Court.

TheHigh Court, whilehearing
the matter, issued notices to the
District Collector of Chandrapur
andotherofficials. The court has
directed them to submit their
replies by April 18. Jtalso warned
that if the District Collector fails

to respond on time, he must
appear in person before the court
on April 20.

The Bhonda Mahadev area is
famous for its unique structures
andisbelieved to have the largest
Shivling in the Vidarbha region.
The court has taken sto motu
cognisance of the issue after
media reports highlighted con-
cernsabout thesafety and preser-
vation of these prehistoric sites.

Experts have stated that these
sites are an important part of
Central India’s ancient cultural
heritage, with some remains esti-
mated to be nearly two million
years old. However, the area is
facingserious threats due toille-
gal inining, stonequarrying, and
natural damage.

It is estimated that nearly 75
percent of the archaeological
remains have already been
destroyed. The High Court also
noted ongoing illegal excavation
inthe region, raising furthercon-
cern. The matter wili be heard

|

again after the authorities sub+

mit their responses.

1/78801/2026
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 Stay long on aluminium

futures; raise stop-loss to 340

Akhil Nallamuthu
bl. research bureau )

Aluminium futures are now
trading at ¥354 per kg, While
the price movement has
largely been flat over the last
week, there was a sharp drop
in price on April 1, but it re-
covered the same day.

COMMODITY
CALL.
The April futures slipped

| toalowof €329.60on April 1.
! However, it recovered the

same day; closing the session
at £355.65.

Barring this temporary
blip, over the past week, the
contract has largely been os-
cillating between ¥350 and
¥358, Thar said, the broader
price action shows that alu-
minium futures retain a
bullish bias, We expect the
contract to break out of the
hurdle at ¥358 and rally to
¥380. If the price dips, alu-

Return 50.5% (per kg)

Apr 7,25

Apr6, 26

minium futures could find
support at ¥350 and ¥340.
Subsequent support is at
¥330. Only a breach of ¥330
will turn the outlook bearish.

Overall, the outlook is
positive. An eventual break-
out of ¥358 could lead to a
rally to ¥380.

TRADE STRATEGY

We had suggested buying
aluminium futures if there
was a decline to ¥340.
Traders who executed this
trade can retain it, But revise
the stop-loss from ¥325 to
¥340. When the contract sur-
passes 360, revise the stop-
loss to ¥348. Exit at ¥380.

&
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Mah Govt gives conditional
minor mineral royalty waiver

MUMBAI, Apr 8 (PTI)

THE Maharashtra Government
has waived royalty on minormin-
erals excavated during con-
struction if they are used at the
same site, and will roll out an
onlinenon-agricultural (NA) per-
mission process within 10 days
to provide relief to the con-
struction sector, a State Minister

said on Wednesday.
In a statement, Revenue
Minister Chandrashekhar

Bawankule also assured that a
meeting with officials concerned
would be convened to address
issues related to municipal
records and property card
entries.

He held a meeting with repre-
sentatives of the Confederation
of Real Estate Developers’
Associations of India (CREDAI)
atthe Mantralayahere to discuss
issues faced by developersacross

the State and pending demands.
Several decisions were taken to
accelerate the construction sec-
tor and simplify administrative
procedures. -

On royalty levied for excava-
tion during construction, the
Minister resolved concerns
raised by CREDAL

Thekey decision States thatno
royalty will be charged if minor
minerals extracted during exca-
vation are utilised at the same
projectsite, which is expected to
reduce costs, The royalty pay-
ment process will also be sim-
plified and made applicable for
a six-month period.

To reduce delays and proce-
dural complexities in obtaining
NA permissions, the revenue
departmenthassetatime-bound
programme. The entire NA
process will be made fully oper-
ational online within thenext 10
days, which isexpected toremove

administrative hurdlesin hous-
ing projects, he said.

The meeting also discussed
adopting the "Pune pattern” of
a digital tracking system imple-
mented by the Pune district
administration, which has been
found effective. There was a pos-
itivediscussion on extending this
transparent system across the
State, he said in the statement.

Further, the Minister agreedin
principle to CREDAI's demand
that any registered document
should be promptly reflected in
the property card records.

Administrative stepstoimple-
ment these decisions have been
expedited. Separate meetings
have been scheduled with
Mumbai Municipal
Commissioner Ashwini Bhide
and Settlement Commissioner
Ravindra Binwade, with direc-
tions issued to resolve technical

issues at the earliest,
7

21

1/78801/2026



D-30020/3/2022-LIB-IBM_HQ

-

W Business Reporter

COAL consumers may now
breath a sigh of relief as thermal
coal prices are witnessing a sig-
nificant correction. In auctions
held on April 8 at the regional
mines, thermal coal was sold at
aprice between Rs 4,500 and Rs
5,000 pertonne (inclusive of GST,
royalty, and otherapplicable tax-
es), Thismarks anotable fall from
the highs seen just a few weeks
ago, a potential end to
the recent period ofextreme price
volatility.

At the g of the year,
the commodity wasauctioned at
a price of Rs 4,200-4800 per
tonne. These levels were record-
edinJanuary-February. However,
initially theglobalm was dis-
turbed by policy shifts in
Indonesia, adominant player in
the coal sector. The Indonesian
Governmentsignificantly cutits

Steel consumption grows in FY26 :

THE domestic consumption of
finished steel grew by 7-8 per cent

to 164 million tonnesin FY26on

the back of increased activity in
infrastructure, construction,
railways, and manufacturing
sectors.

The country’s crude steel out-

‘put grew by over 10.7 per cent

to around 168.4 million tonnes
during the financial vyear,
reflecting sustained industrial
momentum.
“Domestic demand remained
the key growth driver with fin-
ished steel consumption (164
MnT), expanding by about 7-8
per cent, driven by increased
activity in infrastructure, con-

struction, railways, and manu- :

facturingsectors,” the steel min-
istry said in a statement.
Exports of finished steel prod-
ucts also increased by 35.9 per
cent, reachin&:ver 6 million
tonnesduring the fiscal yearend-
ed March 2026, while imports
declined sharply by31.7 percent,
it said. The industry witnessed

production targets for 2026, aim-
ing for roughly 600 million
tonnes, a sharp decline from the
790 Mt pro- .

duced in 2025. ;
This deliberate
reduction in
output tight-
ened  global
supply, forcing
international
prices upward
and creating a
ripple effect in
domestic
regional auc-
tions.
Compounding
the supply
issues from Indonesia was the
sudden escalation of conflict in
West Asia in late March. The
resulting logistical disruptions
and uncertainty in energy glob-
al markets, pushed the prices in
the regional mines to Rs 5,200

continued investments aimed
atexpanding production capac-
ity. India's total steel capacitr.
which stood at about 220 mil-
lion tonnes in 2025-26, is pro-
jected to reach 300 million
tonnes by 2030, supported by
both public and private sector
investments.

Major players such as SAIL,
Tata Steel and JSW Steel contin-
ued to invest in capacity expan-
sion, technology upgrades, and
value-added steel production,
reflecting confidence in long-
term demand growth.

Steel prices in the countryfol-
lowed a downward trend over the
past three years before recover-
ing in early 2026. However, the
profitability of steel makers
remained under pressuredue to
fluctuating raw material costs,
es?ecially coking coal, and
volatile global prices, Increased
logistics and freight costs also
affected margins towards the
end ofthe year dueto the geopo-

litical crisis, the ministry said.
j
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Goal prices dip as geopolitical tensions ease

M Prices slip from Rs 5,200/tonne to Rs 4,500/tonne

1/78801/2026

per tonne.
Rajendra Bansal, General
Secretary of the Central India
Coal Dealers

SR 0 S el Association

i told The
Hitavada that
various inter-
national
garameters

adpushedup
the coal prices,
“The shipping
= cost for
imported coal
had surged
dramatically
during the US
- Iran war. This
hasled to sharprisein coal prices
in the international and domes-
tic markets,” he explained.

The market was reacting to
fear as much as it was reacting
to supply. Between Indonesia’s
production cuts and the tension

in the Middle East, buyers were
scrambling to securestock atany
cost.

Butthenthetrendreversedon
April 8 auctions. The correction
to the Rs 4,500-5,000 per tonne
range suggests that the imme-
diate panic hassubsided. Market
sentimenthas turned optimistic
following the declaration of a
cease-fire in West Asia, which
hascleared the way formore sta-
ble trade routes and reduced the
immediate pressure on energy
commodities.

Energy experts believe the
downward trend is likely to con-
tinue.Whilethe Indonesian pro-
duction capremainsalong-term
factor for the 2026 fiscal year, the
removal of the conflict-related
surcharge is a major win for
regional industries. If the cease-
fire holds, analysts predict that
prices may dip further in the
coming weeks, A
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THE COMPASS

Gams for Coal Indta hinge

Inits for the fourth quanerof Lid (WCL) both disappointed, leading o
mmmmmw declines. Offtake was 69.5 mt
. India Ltd (CIL) reported low FY26 vol- for March, up 121 per cent M-o-Mand up
umes, with production at 768 million 0.7 percent Y-o-Y, and it was 744 mt for
tonnes(m¢),down 1.6 percent year-on-  FY26, down 2 percent Y-0-Y Versus 759
year (Y-0-¥), Offtake wasat 744 mt, down mt inFY25.CIL has a1 billion mt (bmt)
2 per cent Y-0-Y, despite maonth-on- volume target. and it will be looking to
contributed 311 per cent to annual mt in FY27 and maintain 5 percent pro-
output, lessthan theaverageof 22.3per  duction growth in future, assuming
cent,and full-year production was 7.2per  power demand grows at 6-7 per cent.
mwm mdhsyawudentuiwuﬁu(upos
butther-  percent Y-0-Y)during April 2025-Febru- i
m.;pm‘ "dmmuimbwthndt ary 2026. Captive a5
FY26duetoextended monsoons.rising  cent Y-0-Y during the same period, with
share of renewable energy (RE) contribu-  the share of captive coal in fotal volumes
| tions, and sisoincreased contributions  up 222 basis points (bps) to 20.9 per cent
 from captive miners. The company in the 11 months of FY26. RE contributed
reported production of S45mt in March, 26 percenttototal generation against 21
up 134 per cent M-0-M but down 1.5 per percent for the sangp perlod in FY25.
—
b h gh l d d mn\dmamm
(fuel supply agreement), Man-
on higher e-auction VO umes, aeman o s
101520 per cent. by
ForQ4FY26, Cll'sadjusted operating Base<i0 w gasincertainindustrial processescould  measuressuch as Mnbu-
profit may fall by 8-9 per cent Y-0-Y to mm&mﬂo{mm yers from
210,200 crore due to lower e-auction real- growth inpower demand would alsolead  Nepal. have beenaskedto
isations and high coal inventories at togrowthincoal demand, sincethermal  offerupto 40'per cent of production for
plants. For FY26, adjusted operating remains the key base-load componentol  e-auctions. CIL is also tryingto increase
profitgrowth may bein low single digits, the energy mis. , coalwasher gapacity to improve jts
The market share trend s down from The Cen ty Authoritypro- - sharein cokingand nons
over&2per cent in FY20 toaround 73 per jects at 33gigawatts(Gw)  cokingcoal Itis expanding its mining
centin the first 11 months of FY26as cap- by FY30, backed byover40Gwofaddl-  operationsand may consider raising
tiveand merchant miners raised their tlonal thermal capacity. Thisimpliesa debtio undertakediversificationinto RE
productionto 194 mt (up 9 per cent Y-0- long-term trend kein  andeoal
nmpkgmmlomdahmism erodes. Also, industrial metalsand mm;mummma
Coal inventories at power plantsare cement, which are energy-intensive sec- . involumesmaybe
high. CIL's own inventory is at a record tors, are rampingupcapacity,andthis ~  thetrendil mmdhmm&-
high of 143 mt. Onthe e-auction front, maydrivedemand. By 2030, domestic  herrealisationsthrough e-suctions, and
dewnhemolkﬁunhmand demandshould beabout 13billionton-  better cost controls are both impertives.
Indonesia’s production caps, upside was nes {bt), which leaves ample headroom msmwmmmm y
limited. Whileinventoriesareatcument  prices. The for 1billion production sutput from CIL.  of easing geopolitical tensions. But the
levels, e-auction gatnscould remain FY27could also putsome pressure on Thecompany is lookingtobooste-  stockhas risenover 15 per cent inthe past
linsited. This could change if the Iran war auction volumes. In FY25, e-auction three months on expectations of summer
lealsto sustained increase in gloty ) coal salesstood at 9, about 10per centof - demand and support from bigh prices. 5
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Steel companies to raise
HR coil prices by X3,500/tonne

MYRIAD ISSUES. Raw material volatility, supply chain disruptions add to overall costs

Suresh P lyengar

Mumbai

Steel companies plan 1o in-
crease hot-rolled (HR) coil
prices by ¥3,500 a tonne to
about 64,500 per tonne this
month to pass on the incre-
mental cost of raw material
and energy costs,

Following HR coil price
rise, cold-rolled coil prices
will also increase by 3,000
to ¥68,000 a tonne.,

INVENTORY PROBLEMS
NMDC Ltd, the Jargest iron
ore producer in India, also
increased iron ore prices by
11 per cent in April on the
back of strong demand, The
iron ore lump (65.5 per cent
Fe) from Bailadila mine in
Chhattisgarh was marked up
to 5,300 a'tonne and at that
of fines (64 per cent Fe) was
priced ¥4,500 per tonne,
The revised prices are ex-
cluding statutory levies such
as royalty, District Mineral
Foundation charges, Na-

FORGING THROUGHM. Steel and other raw material imports
have stalled due to costs involving the war in West Asia seurers

tional Mineral Exploration
Trust contributions;, GST,
environmental cess and
other taxes, said NMDC.

Most steel companies
have almost exhausted their
raw material inventory and
are now completely depend-
ent on imports for their key
raw materials, said a steel
company official.

MORE CHALLENGES

This apart, the rise in energy
cost,shortage of gasand con-
strains in labour availability
will hit the cost of steel in-

dustry in June quarter, he
added.

Steel and other raw mater-
ial imports have come to al-
most a standstill due to high
shipping and insurance
charges due to the month-
long war in West Asia.

The steel demand from
the downstream industryare
expected to slowdown as
they are dependent on con-
sistent LNG supply for
powder coating and welding,
he said.

Vedant Goel, Director of
an integrated metal supply

platform Enlight Metals, said
ongoing geopolitical uncer-
tainties and energy supply
challenges, particularly
around LNG availability, are
impacting production
consistency.

VOLATILITY CONCERNS
Bhavik Bhagwanji Shah, Re-
search Analyst, Choice Insti-
tutional Equities, said steel
companies have been gradu-
ally increasing HR and CR
coil prices, largely driven by
rising input costs.

However, the current pri-
¢ing environment remains
largely cost-push in nature as
the current demand is stable
but not strong enough to in-
dependently drive sharp
price increases, he said.

Overall, while price mo-
mentum has turned positive,
the sustainability of further
hikes will depend on raw ma-
terial trends, global pricing
dynamics and supply discip- |
line, with demand providing
a steady but not aggressive |
tailwind, he added. /
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InFY27,power sector may consume up 10850 mt of coal; sufficient stocks available

MWK&
New Delhl

Coal-based thermal power
plants (TPPS) with an in-
stalled capacity of over 221
gigawatts (GW) are likely to
consume up to 850 million
tonnes (mt) of coal in the
current financial year, end-
ing March 2027, againsta de-
mand of 906 mt.

The Power Ministry com-
municated a demand of 906
m for FY26 to the Coal Min
istry, of Which TPPs con-
sumed around 813 mt.

This reduced consump-
tion was largely due to lower

powerdemand on account of

lower-than-expected  Sum-
mer temperatures and grow-
ing supply from renewable
energysources (RES).

“In FY27 as well, the
Power Ministry has made a
demand for 906 mt. How-
ever, considering the genera-
tion from RES, the expecta-
tion s that real consumption
in this fiscal will be below
850 mt, This I even after
factoring in hiicr Summer
temperatures for May-July,"
explained sources, As per
projections of Central Elec-
tricity Authority (CEA), the
peak solar and non-solar de-
mand in FY27 is expected to
be around 289 GW and 265
GW, respectively,

STOCKIN NAND Coal stocks at TPPsstand at 55,18 mt as on
April 6, sufficient for about 24 days based on fecent consumption

Speakingat the dailyinter-
ministerial briefing on West
Asia on Wednesday, Sanjeev
Kumar Kassi, Joint Secretary
in Coal Ministry, said in the
current - geopolitical - situ-
ation, the coal sector carries

greater responsibility and
stands fully prepared to meet
consumer needs, supported
by the Indian Railways and
adequate coal stocks at
mines and thermal power

plants,

Coal stocks at TPPs stand
at 5,18 mt as on April 6, suf-
ficient for about 24 days
based on recent consump-
tion, In eddition, about
17190 mt is available at
mines and in transit, includ-
ing stocks at Coal India
(CIL), Singareni Collieries
Company (SCCL), captive
mines, ports and transit,
Kassi said.

MAINTAINING SUPPLY
“CIL and SCCL have ab-
sorbed higher inpu costs,in-
cluding increased prices of
explosives  and  diesel,
without passing them on to
consumers,” henoted.

To ensure affordability

and availability, CIL reduced
the reserve price of coal by
20 per cent under ¢-auctions
and increased  supply
through ¢-auctions and the
State-nominated  agency
mechanism. Coal § u:fplv for
small, medium
consumers has been optim
ised through these two chan-
nels, with higher allocations
to meet emergent and short:
term  requirements, Kassi
added.

CIL increased the fre-
quency, of e-auctions in
March 2026, offering 32.53
mtofcoal, of which 13.32mt,
about 4094 per cent, was
booked, indicating adequate
supply. For April 2026, 30 ¢-

auctions have been planned

offering 25,80 mt; so far, 3.20

mt have been offered and

1.24 mt booked, about 38.75
roent,

The ministry has advised
State governments to submit
demand in a timely manner
and to prevent profiteering
andhoarding, while ensuri
fair distribution. Coal of
take by State-nominated
agencies is being monitored
daily,

The annual average off-
take for FY26 stood at 14.26
per cent against allocation,
with States permitted to lift
the remaining - allocation
within %0 days beyond March
31,2026,

1
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_ = MINING

- In Odishaclashes

- between police

& tribals, bauxite
mining in focus

Sujit Bisoyi
" Bhubaneswar, April 9

CLASHES BETWEEN rurgl tribal communities and po-
lice near Odisha's Rayagada district left at least 40 police
personnel and 28 residents injured on Tuesday,

g The immediate trigger for the violence was the con-
struction of a 3-km approach road leading to the Sijimali
bauxite mine in Kashipur, officials sald. But the opposi-
tion to the road reflects a long-simmering discontent
over the bauxite project, eversince the mine was handed
over to Vedanta Ltd in 2023 through an auction.

Concerns over bauxite project

The project’s approval has been contentious. The dis-

E administration has stated that Gram Sabhas (meet-
ings comprising all adults in a village) were held in all
eight affected villages on December 8, 2023, under the For-
est Rights Act, and that the villages' residents gave thelr
“unanimous approval”, Vedanta has also submitted a pro-
posal to the Centre, seeking clearances for mining.

' The residents, however, alleged that the Gram Sabhas
were conducted fraudu-
lently and their signatures
were forged. They have
held protests against the
project over concerns that
it would endanger their
livelthoods.

Vedanta, meanwhile,

. says it has received Stage-1
forestclearance from the
Union governmentand is
targeting commissioning

ODISHAISATOP the project next year.

PRODUCER Stage-1clearanceisacon-
BAUXITE ditional approval, where

“ Odishe accountsfor41%of * the company must
India’s bauxite resources comply with compensa-
* Alumina is refined from baux- deposit

tory afforestation,
e oreand used to producealy-  funds fordiversion of for-
mintum, whichisinstrumentalin  estland, etc,
from soda

making

cans to aircraft cance of .

Odisha’s deposits

i Sijimali Is partofthe
Eastern Ghats hill ranges and Is interspersed with valleys,
The bauxite reserve, spread over 1,500 hectares, covers
Rayagada and Kalahandi districts. With an estimated re-

_ serve of 311 million tonnes of high-grade bauxite, Sijimali
is located close to Vedanta’s alumina refinery at Lanjigarh
in Kalahandi district,

Alumina is refined from bauxite ore and used to pro-
duce aluminium, which is instrumental in making
everything from soda cans to aircraft. Aluminium’s
strength, lightness and conductivity allow fora
multiplicity of uses. Itis also the most abundant metal in
the Earth’s crust, and the third most common element,
after oxygen and silicon.

According to the Indlan Bureau of Mines’ 2022 Year-
book, Odisha alone accounts for 41% of Indla’s bauxite

. resources, and was the leading producer in 2021-22, com-
+  prising about 73% of the total production, Beyond baux-

« ire, Odisha has some of the richest mineral depositsin
 the country, including high-grade iron ore, coal, nickel,

. gemstones and graphite, together accounting for nearly
- 17% of Indie’s total mineral reserves.

Past protests against mining

Vedanta had earller faced rejection In its bid to mine
bauxite from the nearby eco-sensitive Niyamgiri hill, in-
habited by the Dongria Kondhs, a Particularly
Vulnérable Tribal Group which worships Niyam Raja as
the God of the Niyamgiri forest, Vedanta and the state-
owned Odisha Mining Corporation had formed a joint
venture to mine the bauxite reserve for the Lanjigarh
alumina refinery. The project ran into rough weather
after the Centre refused Stage-1I forest clearance in 2010
for diverting 660 hectares of forest land. In 2013, the Su-
preme Court ruled that the mining project required
clearance from the Gram Sabhas, Later that year, all 12
Gram Sabhas rejected the plan,
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Iran publishes chart showing it may
have put sea mines in Strait of Hormuz

Dubai: Semiofficial news
agencies in Iran published a
charton Thursday suggesting
the country’s paramilitary
Revolutionary Guard put sea
mines into the Strait of Hor-
muz during the war, in a mes-
sage that may be intended to
pressure the US,

The chart of the Strait of
Hormuz wasreleased by the IS-
NA news agency, as well as Tas-
nim, which is believed to be clo-
se to the Guard, They showed a
large circle marked “danger zo-
ne” in Farsiover the Traffic Se-
paration Scheme, which was
the route ships take through
the strait, the narrow mouth of
the Persian Gulf through
which20% of allofl and natural
gas traded once passed.

The chart sugpested ships

Cargo ships near the Strait of Hormuz

travel farther north through
waters closer to Iran’s main-
fand, a route some ships were
observed taking during the
war It was dated from Feb 28 un-
til Thursday, April9.

Iran's deputy foreign mini-
ster; Saeed Khatibzideh, said
his country will'allow ships to
pass through the Strait in ac-
cordance with “international
law" once the US ends its “ag-
gression” in West Asia and Is-
rael stops attacking Leba:
NON. REUTERS

Iran’s N-agency
chief says its right
to enrich uranium
necessary for talks

Dubai: The chief of Iran's nu-
clear agency said on Thurs-
day that protecting Tehran’s
right to enrich uranium is
“necessary” for anv ceasefire
talks with the US,

Mohammad Eslami, who
leads the Atomjc Energy Or-
ganisation of Iran, made the
remarks to journalists in Teh-
ran during commemorations
for the late supreme leader Ay-
atollah Ali Khamenei, "It is a
part of the necessary (things)
that nobody speaks about,”
Eslamisaid; ae
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COMMODITY
CALL.

Copper futures:
Go long atX1,184,
stop-loss atX1,140

Return 43.9% (per kg)
— —— 1500

1300

1100

700
April 7,25 April 7, 26

e
Akhil Nallamuthu

bl. research bureau

Copper futures, which have
been in a sideways trend re-
cently, broke out of a barrier
in early trade on Wednesday.
This has opened the door for
a further rally.

The April contract, now
trading at ¥1,184 (per kg),
was charting a sideways
trend in the narrow range of
£1,140-1,170. A breakout of
the upper boundary is a
bullish signal.

Substantiating the bullish
bias, the price has now risen
above the 21-day moving av-
erage, and the contract has
breached a trendline resist-
ance. So, in t he near-term,
we can expect copper futures
to surpass the potential
hurdle at 1,200 and move
up to €1,250.

On the other hand, if cop-
per futures falls from the
current level, it can find sup-
port at ¥1,140. A breach of
this can turn the outlook
weak and drag the contract
to ¥1,100. However, as it
stands, the probability for a
rally is high.

TRADE STRATEGY

Last week, we suggested go-
ing short on copper futures
(April) ar ¥1,180 with a stop-
loss at ¥1,215 for a target of
€1,070. Exit this trade now as
the outlook has turned
positive.

Buy copper futures (April)
now at ¥1,184. Target and
stop-loss can be ¥1,250 and
€1,140 respectively.

| i
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; surgemhuymputs.mcesof
| ammonium nitrate (AN),
. which constitutes around 60

per cent of explosives used in

. mining, have risen 44 per cent
| from 50500 per tonne to
- ¥72,750 pertonne ason April 1.
| This has pushed the average
. cost of explosives up by about
| 26 per cent within a month,

from 39,588 per tonnein Feb-

| ruary to ¥49,783 per tonne by
; Mnrd!end Cn.swbsldiaﬂes

‘ tonnesofamlodvesannually.

28

“Coal India absorbing
nscm mput' €osts

At the same time, indus-
claldleeelpﬁoeshmﬁnmped
by nearly 54 per cent, from
%92 per litre in mid-March to
Z142 per litre as of April 1.
Diesel is a critical input for
mining operations, with CIL
consuming about 419,000
kilolitres in 2025-26 (FY26). To
ease the burden, the company
is compensating contractors
operating its mines for the
higher diesel costs, as they
procure fuel in bulk,

CIL said that any pass-
through of these rising input
costs could have a cascading
effect on the economy, par-
ticularly on power and indus-
trial users dependent on coal.
In response, it is also taking
measurestoensure affordabil-
ityand adequatesupply. Some
subsidiaries have reduced

1/78801/2026
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” Coal India absorbs price shock despite rising
cXpenses on account of dlesel exploswes COSts

Our Bureau
Kolkata

Despite spiralling opera-
tional costs on account of in-
creased prices of industrial
diesel and explosives, State-
run coal behemoth Coal In-
dia (CIL) on Friday said it is
absorbing the price shock in-
sulating coal users from es-
calating cost burden.
“Any pass through of the

tlng pu'ices would lead
to a cascading effect. The
company is also compensat-
ing the increased price of the
industrial diesel to the con-
tractors, opera in CIL’s
mines, who punrléhgasc it in
bulk quantities,” Coal India
said in a stock exchange
filiny

e cost of ammonium ni-
trate which makes up for
around 60 per cent of the ma-
terial composition in manu-
facturing of explosives,
which CIL uses in its open-
cast mines, increased by 44

~*

BLEEDING MONEY. Cost of ammonium nitrate, which makes
up for 60% of the material composition in explosives which CIL
uses in opencast mines, have increased by 44%

per cent from pre-war level
of 50,500 per tonne to
¥72,750 per tonne as of 1
April, 2026. Prior to the West
Asian crisis ammonium ni-
trate prices applicable to
Coal India held from
August 202§ tll January
2026  before  touching
¥50,500 per tonne as of 1
March, 2026 and since then
had taken an upward route.
This sharp increase in the
price of ammonium nitrate
had a direct bearing on the

cost of explosives that CIL

uses in large quantities in
blasting operations to un-
cover overburden and ex-
pose coal seams. As a result,
the average cost of explos-

ives shot u around 26 per
cent from 39,588 per tonne
in February, 2026 to ¥49,783
per tonne by March end.

DIESEL EFFECT

Annually, CIL's producing
subsidiaries consume
around 9 lakh tonnes of total

N

Vedanta signs pact with 2 downstream
cos to set up plants in its aluminium park

cem——
Our Bureau
Mumbai

Vedanta Aluminium has
signed a memorandum of
understanding (MoU} with
Singhal Steel & Power (a unit
of Singhal Group Of Indus-
tnes) and SCOT-AL Metcon
(an associate company of
Scomsh Chemical Indus-
tries and UAL Industries) for
setting up their downstream

¢ ierudin

| busmcsslmg
7 Roaders are

sdvertisement befors respondng to any |
peblshed In  this  newspaper. THG
PUBLISHING VT LTD, the Publder &

| Owvir of this newspaper, does not vouch for
the pehenticity of any sdvertisermenm of
sdvortiser or for sy of the sdvertiser's

for advertserments in this newspaper,

aluminium  manufacturing
facilities in the upcoming
Vedanta Aluminium Park in
Jharsuguda, Odisha.

The park aims to promote
value addition and support
the growth of MSMEs while
cementing Odisha’s position
as a global aluminium hub. It
is expected to attract fresh
investments of over IS00
crore and create around
1,500 jobs within the State.

PHASE 1

Chandra Swain,
Minister of State, Industries,
Skill Development & Tech-
nical Education, Odisha, said
the initiative reinforces
Odisha’s position as a lead-
ing industrial destination.
The park will accelerate in-
vestments, create large-scale
employment and strengthen
the State’s manufacturing

capabilities across sectors.
The Phase 1 of the Ved-
anta Aluminium Park, span-
ning about 56 acres, will
bri together industrial
capability and investment in-
tent to unlock new oppor-
tunities across the alu-
minium value chain. The
park is envisioned as a flag-
ship downstream manufac-
turing hub that will help in-

dustries reduce logistics,
energy consumption, and
production time.

Rajiv Kumar, CEO, Ved-
anta Aluminium, said by en-
abling a strong downstream
ecosystem, the company
aims to unlock new oppor-
tunities  for industries,
MSMESs and local entrepren-
eurs, while further strength-
ening Odisha’s position in
the global aluminium many-
facturing landscape.

explosives. “Diesel was an-
other important component
where the price shot up. In
most of CIUs subsidiaries,
the price of the industrial
diesel increased by around
54 per cent from Y92 per litre
in mid-March 2026 to ¥142
per litre as of April 1, 2026,”
Coal India said in the ﬁlmg

During the recently ended
financial year 2025-26, the
consumption of diesel was
around 4.19 lakh kilo litres.

At a time when the ene!
prices are surging ahera?
apart from absorbing the
price shocks, some of CIL's
subsidiaries have reduced
the reserve price of coal in
the Single Window Mode Ag-
nostic e-auction.

The company has also in-
creased the frequency of auc-
tions and the quantum of
coal to be put under the auc-
tion, “CIL intends to supply
the dry fuel at an affordable
price to the country’s cit-
izens to cap the consequent
costs,” it added. /
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First coal rake
from Garepalma
mine reaches KTPS

W Staff Reporter

KORADI Thermal Power Station (KTPS)
having first super critical thermal unit
of MahaGenco received first rake of
coal from newly opened Gare-palma
mine in Chhattisgarh district. Chief
Minister Devendra Fadnavis was pres-
entatthearrival of firstrake at the plant
in Koradi. Fadnavis Fak g
said the mine owned
byMahaGencowould |
ensuresupplyof qual-
ity coal to the Koradi &
plant as ifs gross §
calorificvalue (CFC)is
4300. Adding further,
Chief Minister said .o
this would ensure WESSSETITE
higher power genera-

tion and also reduction in production
cost over the time.

Recalling the past, Fadnavis said it
took nearly eight year to start the mine
and the project was sanction when he
was Chief Minister earlier and
Chandrashekhar Bawankule was Power
Minister that time. The current coal sup-
plied to KTPS is having GFC of 2800

and compared to that the new supply
having higher GFC would be'a game
changer.

Speaking further, he said, right now
three coal gassification projects are on
in Maharashtra. Theseare all trial proj-
ects and based on the outcome, in
future Government would see whether
theycan be expanded. But there would
; _ be limitation at
il some places, as
residential
colonies exists
near the coal
mines wheresuch
gassification proj-
‘| ectsarenot feasi-

ble.

Asked about
the comments of
Rahul Gandhi, Chief Minister mocked
the former saying even the Congress
Party does not take him seriously.
Gandhi is battling to cement his posi-
tion and hence makes headline seek-
ing comments and time may come,
when the Congress itself might cut ties
with their leader who has not connect
with electorate,
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'Gare Palma coal will increase
power production in Maha: CM

: First rly rake carrying coal from Mahagenco’s Gare Palma

coal mine arrives

=

hief minister
Devendra Fadnavis
asserted at Koradi
on Sunday that the
high-quality coal mine,
which is crucial for the
state's energy security, will
significantly reduce depend-
ence on external coal
sources. Furthermore, he
stated that this initiative will
not only aid in environmen-
tal conservation but also
lead to a reduction in elec-
tricity tariffs, thereby fulfill-
ing the state's future energy
requirements.

The first railway rake car-
rving coal from Mahagenco's
Gare Palma Sector-II coal
mine in Chhattisgarh arrived
at the Koradi Thermal Power
Station (KTPS) on Sunday. On
this occasion, chief minister
Devendra Fadnavis flagged
off the incoming railway rake
and inspected the coal han-
dling plant.

He was addressing the
gathering during this event.

State revenue minister and
guardian minister Chandra-
shekhar Bawankule, Maha-
genco chairman Radhakrish-
nan B, director Abhay Harne,
executive director Nitin Wagh,
chief engineer of the Gare
Palma coal mine, Shailesh Pa-
dole, chief engineer of the
Koradi Thermal Projeet, Su-
deep Rane, executive directors
Pankaj Sapate and Girish
Kumar and Central Railway’s
divisional general managen,
Deepak Kumar Gupta, along
with Vinayak Garg were pres-

ent on the occasion.

Fadnavis said that since
the Gare Palma coal mine pro-
duces coal of exceptionally
high quality, the state's power
generation capacity is set to
increase. Consequently, the
dependence on external
sources for energy generation
will be reduced. Moreover,
this initiative will contribute
to both environmental protec-
tion and a reduction in elec-
tricity tariffs,

He further mentioned that
the state will become free from

gl it

load-shedding, and it will be-

come easier to ensure a day-
time power supply for
farmers.

The Gare Palma coal mine
has been allotted to Maha-
genco. Spread across an area
of 1,583.487 hectares, this mine
is poised to provide high-qual-
ity coal for the next 77 years.

The mine is projected to
yield a total coal production
of 655.152 million metric
tonnes. Fadnavis informed
the gathering that production
at the mine commenced on
March 26, and to date, a total
of 80,895.31 metric tonnes of
coal has been produced.

This coal mine will ensure
a long-term supply to Koradi,
Chandrapur, and Parli power
plants. With this mine now
available to MahaUrja, effec-
tive control over the quality
of coal will be maintained.
This project will bolster the
state's energy security and
mitigate the risk of future
power shortages. Further-
more, it will serve as a signif-
icant step towards long-term
sustainable development.

V

Goal imports fall 8.5% in February

NEW DELHI, Apr 12 (PT1)

=

INDIA'S coal import dropped 8.5 per
on record stockpile of domestic coal

The country’s coal import is poise
with domestic miners making efforts

“A record high stockpile'of,
in a drop in thermal coal imports.
liquidate stocks, the wea
current month,” mjunction MD & CEOV

Mjunction servicesisa B2B e-commerce platform
Tata Steel and Steel Authority of India.

cent to 16,55

k trend in imports is expect
inaya Varma said.
and joint venture between

THE HITAVADA DATE:13/4/2026 P.NO.09

million tonnes in February
and firmness in seaborne prices.
d to maintain a weak trend this month
to liquidate stockpiles,

mestic coal and firm seaborne
With the domestic miners endeavouring to
ed to continue during the

prices resulted
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90days’c
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_ Press Trust of India

Hyderabad

OW.

“Today, coal adequate for
90 days, either with thermal
power plants or at pitheads

oal stock available, says Kishan Reddy

where mining takes place, is
there. Earlier, we used 10
have coal adequate for only
21 to 25 days,” he said.

ification in the future, he
urged the private sector to
work together with PSUs,

ity of extracting 30-40 per
cent of critical minerals re-
quired for the country

through scrap from urban
mining.

The government is pre-
paring an action plan to ex-

Thus, overall 71 critical
mineral blocks have been
auctioned so far, including 46

by the Centre and 25 by the

State governments. \
The 7th Tranche of critical

and strategic mineral block

Union Coal and Mines Min- He said the Centre aims to tract critical minerals from  auction of 19 blocks com-
ister G Kishan Reddy on reduce dependence on im- scrap refrigerators, air-con-  prising 17 composite licence
Monday said more than 200  ports and make the country ditioners and other ‘appli- and two mining lease was
million tonnes of coal stock,  “aatmanirbhar’ (self-reliant) ances, he said. launched on March 23, he
adequate for 90 days supply,  inthe minerals sector. Union Mines Secretary  said.
is available in the country. “I would like to say on be- Piyush Goyal said during FY

i Speaking to reporters on half of the Centre. The gov- 2025-26, a record 212 min-  SUNRISE SECTOR
the sidelines of a roadshow  ernment does not work for " BB eral blocks were auctioned  He further said critical min-
organised by the Mines Min-  revenue in the mineral sec- ey ; compared to 364 blocks in  eralis the sunrise sector and
istryon the 7th Tranche Auc-  tor. It takes major steps to Linion Minister of Coat and the previous four years com-  its importance is only going
tion of critical mineral make the country atma MinesG Kishan Reddy bined, taking the fotal to 684  to rise with each passing
blocks and Tranche-2 Ex-  mirbhar in the mineral sec- blocks since the introduc- r.
ploration Licence here, he  tor,”he said. State governments and tion of the auction regime in Over the past few years,
said India achieved over one Observing that therearea  others. 2015. the Ministry has undertaken
billion tonne coal produc- lot of opportunities for ex- In the critical mineral seg-  a series of path breaking re-
tion for the second year ina  traction of critical minerals ~ URBAN MINING ment, 22 blocks were auc- forms aimed at improvi
1 inurban miningand coalgas-  Reddysaid thereisa possibil- tioned during the year. transparency, enhancing ef-

ficiency and accelerating the

ane of operationalisation,
e said.

1
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Vedanta inks MoUs for

park

| :
& .
] industries in phase-1. The
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HC steps in as ‘illegal mining’

threatens ancient temple site
HC TAKES NOTE OF TOI REPORTS

Vaibhav.Ganjapure
@timesofindia.com

Nagpur: Taking serious note
: of alleged large'scale illegal
! mining near a historically

important site, the Nagpur
bench of Bombay high court
recently initiated suo motu
public interest litigation to
protect prehistoric archaeo-
logical remains, including a
1,200-year-old temple site in
Chandrapurdistrict.

A division bench compri-
sing Justices Anil Kilor and
Raj Wakode acted on two
news reports published in
TOI (Jan4 & Feb 5), Inthe last
hearing, it appointed Bhanu-
das Kulkarni as amicus curi-
ae to examine the situation
and assist inthe matter.

The amicus, along with
experts including archaeolo-
gists, academicians and con-
servation specialists, con-
ducted a site visit to Bhatala
and Mowad villages in Waro-

aluka last

month. . p
M he helpof local, they do-
! cumented the historical and

» Case concerns

" prehistoric sites -
Cbandrapur di
» Experts conducted site ‘
visit with amicus curiae D AD PLE AT BHATA
» HC notes lack of care by report by April 18, Report must
concerned departments clarify legality of mining activities
» Collector directed to >0fﬂddsmponslblefwm
inspect site and submit | to be identified

archaeological Importance
of the sites through reports
and photographs, The court
recorded its appreciation for
the efforts in identifying and
documenting key locations.
The bench observed that
“proper care of these prehis-
toric archaeological sites has
not been taken by the concer-
ned depts, despite being awa-
re of its importance and sig-
nificance”. The court also to-

“and conservation measures

suggested by Kulkarni.

tral authorities would

Issuing notices to the
Union of India and multiple
stateauthorities, the courtdi-
rected the Chandrapur col-
lector to inspect the mining
gite and submit a detailed re-
port by April 18, The bench
warned that failure tocomply
with the directive would re-
quire the collector to remain
personally present before the
court on April 20. HC also ex-
pressed expectauon that cen-

consi-

der the recommendations
made by the amicus curiae. b

ot

33

1/78801/2026



		Sample Info
	2026-04-21T16:59:39+0530
	RANJANA SUNIL WAKODE




