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Vol. 10, No-08
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the g™
issue of Volume 10 for the service named Khanij Samachar for the period from 16" -
30™ April, 2026. The previous issue of Khanij Samachar Vol. 10, No. 07, 1* — 15" April
2026 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan
India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.
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Date: 27-05-2026
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Mumbai: A

protectionist mea
.mfnunduoedhmbecem

| Steel Makers to Post
Sharp S .
Profit sUrge inQ4

producers in the country.

Average hot-rolled coil prices
rose 12-15% muemlallyhnhe
March qua as gﬁm
implemented multiple price
Increases, su by a12%

March safeguard duty that came into
December

qu
id. Agrowth ln‘l‘atasml seon
solidated bottom line, however,

“Average retail steel price ro-

. 8e 6,300-9.800/t QoQ, much

than what steel compa-

nles might report amid pro-

ject-led sales and tontracts,”

analysts at Nuvama Institu-
tional Equities sald.

Sequential volume growth of

s about7% isalsooxpectedtonn

operating profit, or earnings
before interest, tax, deprecia-

tion and amortisation (Ebit-

, by ©2,000-8,000 per tonne.
is comes despite a $15-20

‘per tonne increase in coking
. coal costs and a ¥100 per tonne

rise in iron ore prices during
the guarter.
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Bauxite belt back on boil

A hill in conflict: Tribal resistance, contested clearances and a police
crackdown in the Eastern Ghats recall Odlshas N lyamgm story

HEMANT KUMAR ROUT
Bhubaneswar, 16 April

More than a decade after tribal resis-
tancelnmemyamgmhmshﬂmdapm-

What began as resistance to the road (Above & top right) Agitating tribals from Kantamal, Saaabaﬂ-a'ndodurvm:gee
project escalated into clashes between of Rayagada district; (fop left) The Sijimali hill region

smnmnymmmndm nxﬂa’seastcoastbmxnebeh.muahh cess was followed and that eight affected

s unanimously approved the
pmlectmbecembus,mvn-
ceedings were fabricated.

The gram sabhas — held in Kanta-
el S SRS

Villagers allege that an armed police (moorbaume.andnasewamm k. mmmn

Ja acrackdown, breaking open '!hecompamwazmﬂm mmw«mum—

CONT. ON PAGE NO. -05
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homsandsunoundedxvnhge.'mey

onthespot,” salanbenuMaihl aKan-
tamal resident, adding, “Whatever the

Lanﬂarb
ammmhxmsmemummaand shown as held on the same date and time
Korba in neighbouring Chhartisgarh,
wtmaoombdnedcapadtyofabwtu

road, the conflict runs deeper — ft's

- about who decides the future of a moun-
tain, what development means in tribal
regions, and whether lessons have been
learned from past battles over mining,
industrialisation and forests,

Why Sijimali matters
Sifimali lies along the mineral-rich spine
of the Eastern Ghats, forming part of

BUSINESS STANDARD DATE:17/4/2026 P.NO.19

1/81541/2026

nmw"mewmm
—December&mmoam-—tmhe

tearwwastmdtodlspaseaviolem rat these reso
~ erowd, “Protesters threw stones and (Sp«oem)..lharldmnd(épement). Sarmila Majhi.
~artacked police with Maharashtra (S percent) Rayagada collector Ashutosh Kul-
swords, axes and other AROUND 70 PEOP! and Madhya Pradesh karni did not respond to calls and mess-
sharp objects when we INCLUDING 58 (4 percent). ages from Business Standard.
wentloexecuteawarrant  peRSONNEL, WERE Despite this, India In February 2025, villagers from two
against Subasingh Majhl.  |NsURED ON APRIL 7. imported an estimated panchayats moved the Orissa High
who faces 14 cases. We had SINCE THEN, THE mt of bauxite in FY25, Court, seeking cancellation
She 2 imports exceeded Rs In response to the court’s notice, the
undetlying tensions over 70,000 crore in FY26. state government submitted that the
memadproject.‘"mmwmtzp!atoons Within Odisha, a 100-km belt from gram sabha proceedings were duly
Villagers knew the terrain, Niyamgiri in Kalahandi and Rayagada recorded on video and that the peti-
which is why 58 personnel, districts to Nandapur in Koraput tioners were present,
senior officers, were injured,” she said. accounts for around 40 per cent of the _Inits March 5, 2025 order, the High
Villagers contest the police version, country’s deposits. The state also leads ‘Court noted the allegations but refrained
alleging that 24 people, including 10 production, contributing over 73 per from adjudicating on the factual dispute,
women and three minors, were arrested  cent of total output, with Nalco as the directing the Union government to
last month on fabricated charges. Sub- largest producer at 31 per cent. ~ address the concems raised by the peti-
Majhi, president of the Maa, ‘Indiaaims to raise bauxite produc- tioners and the local communities,
Mati and Mali Suraksha Manch tion to 50 mtpa by 2030 and 150 mtpa by Despite the fresh gram sabha resol-
{Mother, Land, Hill Protection Forum), 2047, alongside an aluminium output utions rejecting consent, the state sub-
said cases against him were meant to Wd:&zmwmum mitted a proposal in April 2025 for the
silence tribal voices, the unexplored east coast bauxite belt, diversion of 708 hectare of forest land to
“I have committed nocrime. Thehill  comprising Stjimali, Kutrumali, Baph- the Forest Advisory Committee (FAC)
is our mother and ourlife, Wedependon  mali, Panchpatmall, Jeralla and Pot- under the Union environment
these forests for food, water and sur- tangi, is central to this ambition. The FAC flagged gaps, observing that
vival, If mining starts, everything will be ‘Toaccelerate mining, the the state government reports did not
mnoyed.Wheuwmwego?'hemd. of Mines has urged states to secure ress the »ms the had
cem&Namdeohmde before auctions. However, industry granted stage-1{in-principle) clearance
the Campaign Against Fabricated Cases,  voices caution that fast-tracking appro- on December 31, 2025. However, the final
said the clash followed coercive action vals without local engagement risks (stage-1) approval and environmental
by authorities. He said there was a conflicts like Sijimali. clearance are pending,
pattern of false cases against tribals “There must be a balance between ““Stage-TI clearance is required before
mining. The confrontation, . industrial development and social con- -any forest land can be diverted fornon-
he added, happened when villagers nq?lwmmunMesnmsthenhen forestry activities or for mining oper-
mﬂ@mmmm onboard,” emlamm Nalco chalrman mmmed&audummmmbha
While the immediate trigger was the

poor, and their policies ined.“saldsmmni.asenlorhwyu

hwepushedforawdons.pdmhwest- He added that the Sijimali project has
ment and faster project execution. beensmaxﬂysplmntotwopam-—m
the mineral block and the other,
The flashpoint the approachroad. "Since the approach
At the heart of the Sijimalidispute is the road isconsidered a linear project, con-
question of gram sabha consent under struction work can be started before
the Forest Rights Act {FRA), 2006. The final clearances,” he said,
administration maintains that due pro- Vmagemﬁﬂtthcymmtopposed

CONT. ON PAGE NO. -06
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to get a captive bauxite mine in the
state. Nalco, too, has encountered
opposition for its Pottangi mineral block
in Koraput district.

BUSINESS STANDARD DATE:17/4/2026 P.NO.19

fied that the approach road is being built
by the state to facilitate mineral trans-
porttoa nearby railway siding, notasa
standalone initiative,

corporate
“Odisha’s economic growth cannot be
sustained without unlocking its mineral
potential,” he said.

A new rush for mining
With Odisha at the core of India’s alu-

block
that has an estimated depositof 200 mt
of bauxite.

1/81541/2026

recelfved Lol for Kutrumall and Ballada
blocks and it is readying for exploration,
Kutrumali, located near Sijimali, holds
about 127 mt of bauxite, while Ballada in
Koraput has 22 mt. The company will set
upa4 mtpa alumina refinery with an
investment of T41,652 crore in Rayagada
district. The Odisha Stare Pollution Con-
trol Board has issued a notification for
the first public hearing for the Kutrumali
mineral block on May 13 for environ-
mental clearance.

Vedanta's push in Sijimali is part of its
broader strategy to secure raw material
after the Niyamgiri setback following
vehement opposition by the Dongria
Kondh community .

“We are deeply concerned about the

inaholding statement shared with
Business Standard.

For ,smnmn' stands at across-
roads extraction and ecology,
state and local consent,
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‘Round 15 of commercial coal
'mine auctions to open today

KEEN INTEREST. 136 blocks have been bidded out, including 117 to the private sector

g
Our Bureau
New Delhi

The Coal Ministry is set to
launch the 15th Round of
Commercial = Coal Mine
Auctions, on April 17, 2026,
The event will be held in
Mumbai in the presence of
Vikram Dey Dutt Secretary,
Ministry of Coal, as the
Chief Guest.

Since the launch of com-
mercial coal mining in
2020, the initiative has sig-
nificantly enbanced do-
mestic coal availability and
reinforced the nation’s en-
ergy security, the Coal Min-
istry said, The upcoming
15" round continues this
journey, offering coal mines
under liberal terms to pro-
mote ease of doing busi-
ness, attract diverse invest-

ments, and  encourage
wider industry
participation.

This round will offer a
fresh set of fully explored

g
il )l

LSRR

AVAILAB

By o R
P

LE RESOURCES. This round will offer a fresh set of

fully explored and partially explored coal blocks

and partially explored coal
blocks, inviting participa-
tion from experienced

_miners, new entrants, and

technology-driven  enter-
prises alike. It is expected
to further energise the coal
sector by fostering a vi-
brant and competitive eco-
system, while paving the
way for enhanced invest-

ments, employment gener-
ation, and overall sectoral
growth, the Ministry em-
phasised. In the last 13
rounds of commercial coal
mine auctions, a total of
136 blocks have been allot-
ted to successful bidders.Of
this, around 117 blocks
have been won by the
private sector.

The auctions are conducted
in a two-stage online bid-
ding process, which in-
volves technical screening
and submission of compet-
itive initial price offer in
the first stage, and a second
and final stage where better

rice offers are intended to

received.

The auctions assume im-
portance in view of India’s
rising consumption of coal
by the power sector and in-
dustries. The Coal Ministry
has set a domestic produc-
tion target of about 1.5 bil-
lion tonne by FY30,

Last year, the Interna-
tional Energy Agency (IEA)
in its world energy employ-
ment report said that In-
dia’s push to expand com-
mercial coal mining is
leading to a “resurgence” in
coal supply jobs with the
workforce ~ growing by
74,000  positions in 2024
with the -trend likely to
continue. 21
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THE HITAVADA DATE:17/4/2026 P.NO.3
Divnl Commr Bidari talks tough

Action agalnst zh 478 cases

on of

minor mmerals in district

N Staff Reporter

DIVISIONAL Commissioner
Vijayalakshmi ~ Bidari, on
Thursday, informed that the
administration  took
actionagainst2,478inci-
dents of illegal excava-
tion and transportation
of minor minerals in

Bidari shared the

crore, Nagpur division has start-
ed campaign againstillegalexca-
vation of minor minerals in the
district and the action has been
taken under the same campaign.

Accordingto Bidari, in
2025-26, till March 31,
the administration has
taken  action and
imposed a fine of Rs
55.39 crore, in which the
administration  has

detailsinareviewmeet- Vl)cylaksl already collected Rs
Bidari

ing held at Divisional
Commissionerate on
Thursday, While talking-about
the steps, Bidari further men-
tioned that the administration
hds registered 587 casesand col-

}ectedmotﬁﬁmfww " \ﬂ

20.15 crore as fine from
the offenders.
Qutof587 registered cases, the
administration has apprehend-
ed 158 persons and selzed 1,512
vehicles so far.

THE HITAVADA DATE:17/4/2026 P.NO.04

Action against 2,478 cases of illegal..

t However, 10 heavy machin-
ery, which-were used for ille- |
gal excavation, werealsoseized
by the administration,
Theactionwastaken against
theillegal mining of sand, grav-
el, and soil in one financial
year. The highest incidents
took place in Bhandara dis-
trict as 672 incidents were
reported. Asmany as 837 inci-
dents of sand mining were

reported from Bhandara dis-
trict. The administration reg-
istered 363 cases and collect-
ed Rs S crore fine so far and
arrested 104 offenders from
Bhandara district. In Gondia
district, 641 cases were regis- |
tered and the administration |
has imposed fine of Rs 3.58°
crore so far, The authority has
already collected Rs 3.29 crore
from rule violators. A

1/81541/2026
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India-Zambia critical minerals
talks stall over mining rights

India’s talks with Zambia over critical minerals
mining have stalled amid a lack of assurances
from Lusaka on mining rights, two sources
familiar with the matter told Reuters. India last
year received an allocation of 9,000 square kms
to explore cobalt - a key component in batteries
for EVs and mobile phones - as well as copper,
widely used in power generation, electronics and
construction. India dispatched a team of
geologists last year, who have since returned with
samples of minerals, including cobalt and
copper. The exploration in Zambia was set to run
for three years, after which New Delhi had
planned to invite private sector companies to
participate, subject to securing mining rights.

THE TIMES OF INDIA DATE:17/4/2026 P.NO.05

“Industrial push for

Chandrapur with
<10,115¢r steel plant

@timesofindia.com

Nagpur: The Maharash-
tra govt on Wednesday sig-
ned a memorandum of un-
derstanding with Shyam
Steel Industries Ltd to set
up an integrated steel
plant in Gondpiprt in
Chandrapur district, mar-
kinga major step in expan-
ding industrial activity in
thestate’s eastern beit.

The agreement, forma-
lised in the presence of CM
Devendra Fadnavis and
company’s chairman Pu-
rushottam Beriwala, in-
volves a proposed invest:
mentof 10,115 croreand is
expected to generate more
than 8,000 jobs. The project
is being positioned as a ca-
talyst for economic deve-
lopment in Gadchiroli-
Chandrapur region, an
area that has long been
identified for industrial
expansion.

According to officials,
the proposed plant will be
an integrated steel facility,
strengthening Maharash-
tra's manufacturing capa-
city while supporting an-
cillary industries and local
supply chains. The invest-
ment isalsoexpected to im-
prove infrastructure and
boost allied sectors, inclu-
ding logistics and services.

LOCATION | Gondpip

10,115 crore
PROJECT TYP

| Integrated steel plant
EMPLOYMENT
POTENTIAL | 8,000+ jobs

FOCUS AREA | Gadchiroli-
Chandrapur belt

KEY ADVANTAGE | Utilisa-
tion of mineralerich region

“This  collaberation
marks yet another step for-
ward in driving industrial
growth in Maharashtra,”
the chief minister said
while presiding over the
signing ceremony.

The parinership, offici-
alssaid, aligns with thesta-
te’s broader strategy to de-
centralise industrial
growth beyond traditional
hubs and create employ-
ment in resource-rich but
underdeveloped regtons.

The Gadchiroli-Chand-
rapur belt, known for its
mineral resources, has be-
en a focal point of recent
policy initiatives aimed at
balancing economie
growth with regional deve-
lopment,

1/81541/2026
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11 coal blocks on offer in

round 15 of mine auctlons

| —
| Our Bureau

New Dethi

The Coal Mimmz on Friday
launched the 15% round of
commercial coal mine auc-
tions in which a total of 11
blocks are being offered, in-
cluding seven fully explored
and four partially explored
mines.

Of these, 3 mines are be-
ing offered under the Coal
Mines (Special Provisions)
Act, 2015 (CMSP) and eight
under the Mines and Miner-
als (Development and Regu-

lation) Act, 1957 (MMDR).
Itincludes one coking coal

block and remaining 10 are
non-coking coal blocks, ca-
tering to the requirements of
key sectors such as steel and
power. Additionally, six coal
mines are also offered
of 2% attempt of the 13*

round, the Ministry said.

KEY STATES
The mines being auctioned
are spread across the coal/

lignite bearing States of

The mines being auctioned are
spread across the coal/ lignite
bearing States of Jharkhand,
Chhattisgarh, Odisha, Madhya
Pradesh and Telangana

successfully auctioned 135
coal mines across 13 rounds
of commercial coal mine
auctions, with a peak rated
capacity (PRC) of around
325 million tonnes per an-
num (mtpa), reflecting the
strong momentum in un-
locking India's coal
potential,

Coal Secretary Vikram
Dev Dutt highlighted that
the introduction of the com-
mercial coal mining frame-
work in 2020 marked a trans-
formative shift in the sector,
paving the way for enhanced
competition, private sector
participation, and improved

Rupinder Brar, Additional
Secretary at the Coal Min-
istry, stressed on accelerated

production with a con-
scious approach, balancing
growth with environmental
stewardship and community
well-being underscoring that
sustainability must move in

Highlighting trans-
formational impact of coal
sector reforms, she emphas-
ised transparency, policy sta-
bility, and ease of doing busi-
ness as key drivers attracting
investment, fosterihg com-
petition, and unlocking new
economic avenues.

The Ministry also organ-
ised a stakeholder consulta-
tion, which witnessed in-
sightful deliberations across
key sessions covering critical
dimensions of coal sector
transformation.

Discussions focused on
technology adoption, innov-
ation and coal gasification to
drive efficiency and value ad-
dition; inclusive growth
through rehabilitation, re-
settlement, land rep

Jharkhand, Chhattisgarh, coal availability for domestic  ing, worker welfare, CSR and
Odisha, Madhya Pradeshand  industries. transition with com-
Telangana, and are expected Referring to the evolving  munities and all stakehold-
to attract significant invest-  geopolitical landscape, he  ersatthe centre and sustain-
ment, enhance domesticcoal  underscored the importance  ability measures promoting
availability, and generate of enhancing domestic coal  greener mining practices
employment opportunities.  production to safeguard In- and environmental
So far, the Ministry has  dia’s energy security. stewardship.

11

Z
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SC warns Rajasthan, M.P,

'UP. over illegal mining

in Chambal sanctuary

NEW DELHI

The Supreme Court on Fri-
day said it would not hesi-
tate to take the extraordin-
ary step of deploying
paramilitary forces to curb
illegal sand mining in the
ecologically fragile and
protected National Cham-
bal Gharial Sanctuary if the
States of Madhya Pradesh,
Rajasthan, and Uttar Pra-
desh fail to take “concrete
measures” to tackle the
menace within a month,
by the next date of hearing
on May 11.

The warning was part of
a 28-page order passed by
a Bench of Justices Vikram
Nath and Sandeep Mehta,
which took suo motu cog-
nisance of illegal sand min-
ing within the sanctuary,
resulting in severe degra-
dation of critical wildlife
habitats, including that of
the endangered gharials,

Justice Mehta, who pro-
nounced the operative part
of the order in the cour-
troom, cautioned that the
court would not only im-
pose a complete ban on

| sand mining in the States

but also impose “heavy pe-
nalties” on them for failing
to safeguard critical habi-

0

The degradation of natural resources and fragile ecos

- -
ystems for

short-term gains cannot be countenanced, the court said. FILE PHOTO

tats and the river ecosys-
tem. “The continued de-
gradation of  natural
resources and fragile eco-
systems for short-term
gains and greed, coupled
with administrative indiffe-
rence, cannot be counte-
nanced in a system go-
verned by the rule of law,”
the court said.

The court said the
States’ explanations about
sand mining happening
right under their very nos-
es reeked of apathy, tacit
connivance and even a
sense of helplessness in
the face of the “superior fi-
repower” and acts of law-
lessness of the miners. The
order referred to brutal

murders of forest guards
by sand miners in Madhya
Pradesh and Rajasthan.

Issuing a series of direc-
tions, the court ordered
Madhya Pradesh, Rajas-
than, and Uttar Pradesh to
install high-resolution and
Wi-Fi enabled CCTV came-
ras in areas affected by
sand mining and ensure
that live visuals from these
cameras are fed directly to
the offices of the district
police chiefs and divisional
forest officers.

Madhya Pradesh and
Rajasthan should initiate a
pilot project to install GPS
tracking devices on vehi-
cles used for mining in Mo-
rena and Dholpur districts.

12
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. SAKET KUMAR

| New Dethi, 17-April

A parliamentary panel has recom-
| mended adedicated offshore mineral

: It recommended tha't the
Ministry of Mines formulate a

' agencies such as the Ministry of
. Earth Sciences and the Geological
| SurveyofIndia.

! The Centre had annulled auctions
. for 13 offshore mineral blocks in
| December 2025, 10 of which received

' the minimum required technically
BUSINESS STANDARD | gualified bidders, hg’?&hﬁl‘lsmk

. 'NO. | investor response to the segment.
DATE:18/4/2026 P.NO.1 ; ' Bevond the absence of adedicated

| Oﬂ'shoreminlng:Parl |1 e
panelﬂmpo“cy gaps ‘: tion, overseas mineral development

and coordination with the National
| Critical Mineral Mission, but flagged

Ammymmmmmmn | the need for a comprehensive man-

Mineral Exploration and | pwuasessn\entandth:xaeauong
‘Wﬁiﬁ recommended a specialised cadre with expertise
dedicated ore '::mhl qnomio; BPONI [SROPLIFE1os, PROJES Sulgmon
policy and funding framework, ' The committee also highlighted
mhﬂgﬂ.‘gm - 5 to tap seabed gaps in the exploration ecosystem at
auction offshore blocks failed to attract

J !

13

 House panel flags
‘gaps in offshore
‘mining push

Govt puts 17 coal

blocks on offer
The Ministry of Coal on Friday
launched the 15th round of com-
mercial coal mine auctions, put-
ting 17 blocks on offer, including
11 inthe current round and six
reoffered from the second
attempt of the 13th tranche, as it
seeks to boost domestic coal

mechanism involving accounts
and the Consolidated Fund of India.

The report underscored the stra-
tegic importance of critical and
energy transition minerals, proposing
the creation of a Critical Mlnen‘.l

PR e

1/81541/2026
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TRIPLES CAPACITY IN A DECADE ‘ o

UltraTech Expands
Production Capacity
to over 200 M Tonnes

Mumbaj: UltraTech Cement

crossed 200 million tonnes pro-
duction capacity in India, bol-
stering its leadership of the

world's second largeat ‘market £

for the build
The Aditya Gibupdompa
ny has more manmphamca

pacity inadecade,andisalsothe

world's largest cement produ-
cer, outside of China,

UltraTech Oement‘s annual ca-
pital expenditure of = about
216,000 crore currently is expec-
ted to expand capacity further to
240 million tonnes by The
company currently controlsabo-

' utafourthot the Indian market.

About 110 million tonnesof the

existingcapacity comprisesgre:
enfield and brownfield expan.

sions, with the rest 90 million
tonnescomingin thepughacqui-

sitlons, Over the past few years,

someof the company'skey acqu-
isitionsare Cement, Jaypee
Cement, Binani Cement, Centu-
ry, Kesoram Industries, and In-
dia Cements.

“It took us 36 years to reach 100
mmion tonnee " said chnir%x;
nexwo mmlon followed in five.
The 50 after that, in just over
two, No cement company in the
world has added capacity at this
paeomthekstdeeade.

‘ cementgrindlnsunitsatsmhja

Tech's capacity is now at 205.6
million tonnes, including 5.4
million tonnes from its opera-
tions in the UAE, Bahrain, and

“The 200 MTPA number in my
view does not representonly our
capacity, butalso India’splacein
the world,” said Birla. “It descri-
bes an India that carries scale
with confidence - in its ambi-

tional tlona,ltsexecudon,mdiunm
seof self.” /.

14
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AP to boost gold hunt as first
private mine to open in May

Mine Expected To Produce 1,000kg Reflned Gold/ Year At Peak Capacity

Samdani.MN@timesofindia.com

Kurnoel: From the time of
Emperor Ashoka to the re-
newed push for an Aatma-
nirbhar Bharat, India’s en-
during love affair with and
fascination for the precious
yellow metal has been both
cultural and economic. Now,
in the parched, mineral-rich
terrain of AndhraPradesh’s
Kurnool district, a centuries-
long dormant ambition is fi-
nally turning into reality.
The processing plant of
Geomysore Services India Pvt
'Lid's Jonnagiri gold project,
'India’s first large-scale private
'gold minesince Independence,
'is all set to go live in the first
'week of May Hectic activity
‘canbewitnessedattheplantas
‘it goes through the pre-com-
'mercial operations process
with the management closely
monltorlng the run-up to full-

\ﬂedged production.

erlal view of Geomysom goldmine project in Jonnagiri, Kurnool, AP

For decades, India'’s gold
quest has been defined by de-
pendence, The country im-
ports over 800 tonnes of gold
every year, which puts sus-
tained pressure on foreign ex-
change reservyes.

CM Chandrababu Naidu
is expected to dedicate the
Jonnagiri project to the na-
tion. “This is a landmark mo-
ment —not just for Andhra
Pradesh, but also for India’s
broader (gold) mining ambi-
tions,” said Mukesh Kumar

Meena, state principal secre-
tary, mines and geology.

The project, spread across
nearly 598 hectares in Jonna-
giri, Erragudiand Pagidirayi
villages of Kurnool, has al-
ready attracted investments
of over Rs 400 crore. BSE-list-
ed Geomysore Services is
backed by Thriveni Earth-
movers & Infra - one of In-
dia’s largest mine developers
~and Deccan Gold.

The project has robust es-
timates. The certified re

sources stand at 13,1 tonnes of
gold, with exploration indicat-
ing a potential upside of up to
42.5 tonnes. At peak capacity,
the mine is expected to pro-
duce up to 1,000 kg of refined
gold annually over the next 15
years, Before dawn breaks
over the rugged stretches of
Kurnool, silence at Jonnagiri
goldfields steadily gives way to
a rising mechanical sympho-
ny — drills piercing the earth,
controlled blasts cracking an-
cient rock, and giant excava-
tors clawing through layers
that have guarded their secrets
for millennia.

“Success of this project
should encourage many in-
vestors to come into the gold
and critical mineral sector,
which is the need of the hour
for India, both commercially
and strategically,” said Hanu-
ma Prasad Modali, director
of Geomysore and managing
director of Deccan Gold.
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Rolianco, Essar top bidders for CBM blocks

NEW DELHL, Apt 20 (PT))

RELIANCE Industries Ltd and Essar Group
have emergedastopbiddersforthe 16 coal-
bed methane (CBM) blocks offered across
two consecutive bidding rounds, accord-
ing to a list of bidders released by the
Directorate General of Hydrocarbons
(DGH). State-owned Oil India Ltd bid for
three blocks while India's largest oil and
gas producer, ONGC stayed away.

The Government offered three areas for
exploration and production of natural gas
that is trapped within coal seams under-
ground, in the Special CBM Bid Round

2025, and another 13 blocks in the 2026
bidding round.

Bids for the two rounds closed on March
5. The gas produced, called CBM or coal
seam gas, is used as a cleaner-burning fuel
for power generation, heating, and indus-
trial use, It can also be turned into CNG to
run automobiles and piped to household
kitchens for cooking. It generally produces
fewer emissions than coal when burned.

Blocks offered in the 2025 and 2026
Special CBM bid rounds fall in Category 11
and I1I basins, where entities offering the
mostwork programme (drilling most wells)
are awarded the areas. Reliance bid for
three out of the 13 blocks offered in Special
CBM Bid Round 2026 while Essar Oil and
Gas Exploration and Production Ltd (EOGE-
PL) bid for three blocks of 2026 round and
two of the three blocks offered in 2025
round. One block in the 2025 round and
sevenof2026 round did notattractanybids,
accordingto DGH. Four of sixblocks 0f 2026
round that got bids, were single bids, The
two blocks 0f 2025 round got multiple bids.
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 Global steel demand to rise despite W. Asia war

Our Bureau
Chennal

" Though the ongoing West

Asia conflict poses a risk, the
global steel demand is poised
to rise mmrgmal‘y1 by 0.3 per

ion.tonnes
{mt) in 2026. This will be fol-
lowed by an accelerated
growth of 2.2 per cent in

| 2027 to reach 1,762 mt, ac-

cording to the short-range
outlook (SRO) released by
the World Steel Association.

However, the ongoing
conflict might have a negat-
ive impact on the demand of
that regionin 2026.

After a protracted period
of decline, all major de-
veloped economies, includ-
ing the European Union, the
US, Canada, Japan and
Korea, are expected to post

| positive growth in 2027,

Consequenl:gv , global steel
ing China, is

in 2027. While this outlook
reflects data available as of
mid-March 2026, the escalat-
Asia  conflict

presents a significant stress
test..

The developed world’s
steel demand grew by 0.2 per
cent in 2025, marking the
end of a three-year consecut-
ive decline since 2021.

The outlook expects this
stabilisation to pave the way
for a ual recovery, with

reaching 1 per centin
2026 and gaining further mo-
mentum to 2.3 per cent in
2027.

ASEAN ECONOMIES

Steel demand growth across
developing economies, ex-
cluding China, is projected
to moderate to a 2.5 per cent

pacein 2026, a significant de-
celeration from the roughly 5
per cent annual growth re-

corded in.recent years. This
cooling is primarily driven by
a sharp contraction in West
Asia, where regional conflict
has abruptly reversed previ-
ous growth expectations,

Further, the forecast pre-
dicts normalisation of de-
mand across ASEAN eco-
nomies. Following a strong
expansion in 2025, growth in
this region is expected to
temporarily soften as stock-
piling activity subsides.
However, the outlook for
2027 is more robust, with
growth forecast to rebound
to 5.1 percent.

The ongoing West Asia
conflict might have a negat-
ive impact on the demand in
that region in 2026.

Alfonso Hidalgo Calcer-
rada, Chief Economist, UN-
ESID, and Chair of the
Worldsteel Economics Com-
mittee, said: “Our latest
forecasts validate the traject-
ory established in our Octo-
ber 2025 SRO, confirming
that global steel demand is

bottoming out over the
2025-2026 period. This fol-
lows a protracted and chal-
lenging phase of global struc-
tural adjustments that has
suppressed demand since
2022. We are now transition-
ing to a path of modest

growth in 2026, with a more

pronounced  acceleration
projected for 2027. This
broader recovery is being
driven by distinct shifts in
regional dynamics.”

CHINA & INDIA

In China, the rate of demand
contraction is finally decel-
erating in 2026, while de-
mand growth across key de-
veloping markets, most
notably India, remains vi-
brant, he added.

India maintains its posi-
tion as the world’s fastest-
growing major steel marker,
with demand projected to
expand by 7.4 per cent in
2026 and accelerate to 9.2
percentin 2027,

This robust outlook is un-
derpinned by broad-based
strength across all key steel-
consuming sectors. /

_+|
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Odisha pins hopes on JSW Steel-Posco JV

HEMANT KUMAR ROUT
Bhubaneswar, 20 April

With JSW Steel formally approv-
ing a 50:50 joint venture with
South Korean steel major Posco
Group toestablish a greenfield 6
million tonnes per annum
(mtpa) integrated steel plant in
Odisha, one of the state’s biggest

h'ﬁé

 frésh momentum.

eomesatadmewum

become a50:50JV between JSW
Steel and Posco Group. The
group comprises Posco Co Ltd
and Posco-India Pvt Ltd.

887 acres of land, including 595
acres of freehold and 292 acres of
leasehold in Odisha's Dhenkanal
district. Under the agreement,
Posco Group will subscribe to
shares of Saffron for a consider-

“ation of around T508.8 crore,
-ﬂblect to closing adjustments.

fron Resources Pvi Lid would

me6mqaayeenﬁeldsteelplant
‘has been planned in mineral-

rich Keonjhar district, the home

district of Chief Minister Mohan
Charan Majhi. So far, sixof the 12
gram sabhas planned In
Keonjhar!orthepropoaedm!
‘plant have been completed.
The high-level clearance
authority has approved the stee}
project with an investment of
35,000 crore, It has an employ-
ment potential of 8,000 jobs,

‘Hemant Sharma, additional

chief secretary ‘of industries
department, said JSW islooking
attwosites for the proposed steel
plantand workisalsogoingonat
both sites ~ Dhenkanal and
Keonjhar. “The Dhenkanalsite is
avery small land parcel. At least
2,500-3,000 acres of land Is
requhedforamnpamelphm.
for which a suitable land parcel

has been identified in Keonjhar.
Both loeations are being pur-
sued simultaneously. Ifthe steel-
making facility comes up in

- Keonjhar, some other facilities

like pellet plant may come up in
D " he said,

For India and South Korea,
the Odisha venture

return to Odisha after the col-
lapseoﬂtsearller&zbiﬂhdpm-
posal in Jagatsinghpur, once
billed as India’s htaestbrdgn.
direct investment. That project
was eventually abandoned in.‘
2017 after prolonged land

mmaispmmm
delays and local resistance.

their market share.

THE HINDU DATE:22/4/2026 P.NO.6
; SCCL to focus onreducing
costs, improving coal quality

The Singareni Collieries Company Ltd (SCCL) will
focus on reducing the production costs and
improving the coal quality to strengthen its
position in the competitive market and the new
coal sale system through a coal exchange,
Chairman and Managing Director of the company
Buddhaprakash Jyoti said while participating in a
virtual meet conducted by Union Coal Minister
G. Kishan Reddy on Tuesday. He suggested that
all public sector coal companies must strive to
remain competitive in the market by adhering to
strict quality standards. He stated that a new coal
sale mechanism through the proposed Coal
Exchange was being introduced to enable
consumers to procure coal of their preferred
grade from a supplier of their choice.
Maintaining coal quality would be essential for
government companies (PSU coal companies) to
sustain their market presence. He advised all
companies to take necessary measures to reduce
production costs'in order to protect and expand
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Centre plans new rail
link to ‘controversial’
bauxite hills in Odisha

Satyasundar Barik

BHUBANESWAR

Notwithstanding massive
tribal resistance to the pro-
posed bauxite mining in
the Sijimali hills spanning
Odisha’s Rayagada and Ka-

VI1111eS . {1 rLCLy lahandi districts, the Minis-  Viltagers protest construction of
M ETnYE ) { A xn BTN g try of Railways has pro-  theroad connecting State
39% revenuie grth mFY27 posed a new rail link Highway 44 to Simali summit
s 24y ; W i connecting two bauxite-
ANIL SHARMA 2026-27," Additional Chief Sec- bearing hills, the mining ed, a subsidary of Adani
Jaipur, 21 Apri retary (Minesand Petroleum) rights for which have been  Group, has proposed open-
b SN v - ApamaArorasald. secured by the Vedanta cast mining over 701.792
The state mines department mwm% and Adani groups. hectare in Kutrumali, with
hasset M""gfm mmm As per notification by  127.7 million tonnes of baux-
et Raiaiick mmm mmmWyw. the Ministry of Railways on  ite. Vedanta Group has se-
m, RO RSS! YRA, Iy @ entire proc Tuesday, the Centre, in ex-  cured rights over 1,549.022
e recently concluded eparation of maj ercise of the powers con-  hectare in nearby Sijimali,
al year, a senjor mines ferred by Clause (37A) of  which holds over 300 mil-
artment official said. eventual auct Section-2 of Railways Act, lion tonnes of bauxite.
1the financial year 20 alled for pre 1989 notified a new broad- Villagers have obstructed
26, artmentachieveda  road map — complete with gauge line connecting Tiki-  construction of the road
mmm“ M%M delin- ri Station to Kutrumali and connecting State Highway
%10,394 crore, registering a3 mmw&m Sijimali Bauxite Mines on 44 and summit of Sijimali
wmﬁ’;“m Jire mﬁ xm mummw Waltair Division of East announcing  that they
' Ml‘ﬁmhmm promote legal mining within Coast Railway. . would not let anyone con-
ated theexerciseof settingrev-  the state while effectively Kalinga Alumina Limit-  struct road by felling trees.
enue targets for the year curbing illegal mining. 5 A
“' 39
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7 JSW Steel to form JV QUICKLY.
with Japan’s JFE X Him
_ apan’s Steel Sl o
on West Asia uncertainty

= 8-"‘:1

London: Copper prices
retreated from multi-week
highs on stalled US-Iran peace
talks, continued closure of the
Strait of Hormuzand a
straonger dollar. Benchmark
three-month copper on the
London Metal Exchange
dropped 1.4 per centto
$13.243 a tonne by 0940 GMT.
Nickel edged up 0.4 per cent to
$£18,535; aluminium shed 0.7
percent to 33,590, smurens
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Hindustan Zinc Q4 net surges 68%

Our Bureau

Mumbai

Hindustan Zinc, a Vedanta
Group company, reported

that its net profit in the "

March quarter was up 68 per
cent at ¥5,033 crore agai
3,003 crore logged in the

same period last year — the

highest profit growth in 20
quarters — largely due to a
sharp rise in silver and other
metal prices,

Revenue increased 44 per
cent to 12,692 crore
(18,829 crore) — the best in
19 quarters. EBITDA in-
creased 61 per cent to ¥7,747
crore (Y4,816 crore).

Silver revenue more than
doubled to ¥4,032 crore

1,688 crore). Revenue

zine was up 19 per cent
at 6,997 crore (35,856
crore) while that from lead
and others increased 12 per
cent and 164 per cent to
31,153 crore and 1,362
crore respectively.

The companl;s refined
metal production was up 5

per cent at 2.82 lakh tonne in,

the quarter under review.
cost of producing zinc

) metal production to increase
Shine stays to 115 lakh tonnes and 11
s lakh tonnes in FY27,

Q4FY25 Q4FY2% Silver output is expected

ﬁét profit
@en” }._oo3 5,033

Revenue

Wik SN

EPS

Pl BT T
¥ X

was down 9 per cent ar $903

per tonne on account of
lower power cost driven by
higher domestic coal usage
and softened coal prices,
higher by-product realisa-
tion, better mined grades
and increased metal produc-
tion, said the company,

The co !
strengthened its ~term
growth outlook;, with record
ore resources and reserves of
468.6 million tonnes, sup-
porting a mine life of over 25
years and surpassing 13.9
million tonnes of metal re-
serves and 1,09 lakh tonnes
of silver reserves for the first
time, it said.

CAPEX TOP UP

It announced a capex of
$500-2600 millionin FY27, It
expects mined mineral and

at 680 tonnes while cost of
production of zinc was at
$975-81,000 per tonne in
gis fiscal. As ohid March-end,

company gross in-
vestments and cash equival-
ents of ¥13,846 crore in high
quality debt instruments.
Total outstand-
ing was at 8,252 crore,

The company expects to
complete its 5.1 tonnes per
annum fertilizer plant and
innovative hot acid leaching
technology for recovery of
lead and silver from
waste at Dariba by the
September quarter.

‘MINE’STONE OF 1.1 MT
Arun Misra, Chief Executive
Officer, said the company’s
full year mined metal pro-
duction crossed a key mile-
stone of 1.1 million tonnes.
“We have also delivered
the lowest cost of produc-
tion of ite the ongo
geopolitical challenges wih:IZ\
the focus on strong execu-
tion and focus
onvalue creation,” he said.
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Global crude steel produc-

| tion declined in March 2026,

weighed down by s con-
tractions in key producing
regions even as India and a
few others posted strong
growth.

According to the World
Steel  Association, output
across 69 countries, account-
ing for about 98 per cent of
global production, fell 4.2
per cent year-on-year to
159.9 million tonnes (mt).

The downturn was largely
driven by China, the number
1 steel producer, where out-

put dropped 6.3 per cent to
87 mtin March.

INDIA, US

For the January-March
period, China’s production
was down 4.6 per cemt at
247.6 mt.

BUSINESS LINE DATE:25/4/2026 P.NO.8

In contrast, India main-
tained strong momentum,
with production rising 9.4
per cent year-on-year to 15.3
mt in March and 10.8 per
cent in the first quarter, réin-
forcing its position as the

fastest-growing major
producer.
The output in the US was

up 5.2 per cent to 7.2 mt in
March, while Germany and
Tiirkive recorded increases
of 7.5 per cent and 6.4 per
cent, respectively. Across re-

NUSESRNm N,

Global crude steel output fell 42%in
‘March dragged by China’s production

gions, the trend remained
uneven.

REGIONAL TRENDS

Asia and Oceania, which ac- |

count for the bulk of global
output, saw production fall
3.9 per cent to 119.3 mt; the
EU recorded a 4.6 per cent
decline to 114 mt. The
Middle  East’s  output
plunged by 33.5 per cent,
while Russia and other cIs
countries,  along  with

Ukraine, reported a 7.9 per |

cent decline.

In contrast, Africa and |

North America posted
growth of 11.6 per cent and
3.5 per cent. respectively,
while production in “Europe,
Other” rose 4.9 per cent.

QUARTERLY OUTPUT

For the first quarter of 2026
(Jan-March), global crude
steel production stood at
459.2 mt, down 2.3 per cent
from ayear earlier.
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Polluting Neri Iron Ore Unit Ignores
MPCB Notice Slapped A Month Ago

Closure &Fines  TNSPECTION ON FEB 26, NO‘I'ICE ONMAR17

On Cards If Env
Norms Continued
To Be Violated

Sumukh Kulkarni | v

Nagpur: The Maharashtra Pol-
Jution Control Board (MPCB) is
facing serious questions over
enforcement lapses afteran fron
ore processing unit in Neri vil-
lage falled to respond to a show-
cause notice for more than a
month, even as pollution com-
plaints continue tomount.
Theunit, accused of blanket.
ingthe village, crops, and water
sources with coal dust, was in-
spected by MPCB officials on
February 26 following com-
plaints from the local gram pan-
chayat and residents, The in-

plan in seven days

spection reportedly revealed vi-

olations of environmental
norms, including unchecked fu-
gitiveemissions from the rotary
kilnand coal conveyor systems,

pointing to inadequate dust sup-
pression mechanisms.

MPCB issued a show-cause
notice on March 17, giving the
company seven days to submit

...........................................................................................................................................................................

its explanation and a corrective
action plan. As of April 24, the
unit has neither responded nor
taken visible corrective steps.
The inaction has raised con-

cerns about regulatory over- |
sight and accountability in pol-
lution control enforcement. |

Regional Officer Hema Desh- |
pande sald even after repeated
follow-ups, no reply or compli- |
ance report has been received. |
“The board has now initiated |
further steps, " said Deshpande, |

A remote monitoring van |
was deployed on Friday to as- |
sess pollution levels, and a re- |
port fromthesub-regionaloffice |
is awaited. Deghpande sald the |
matter would beescalated tothe |
MPCB headquartersinMumbal |
for approval of stricter action. |
“Action may include financial |
penalties and even closure if vi- |
olationscontinue,"shesaid. |

The delay In enforcement |
has drawn criticism, especially |
as residents continue to suffer |
the impact of pollution. The |
company has refuted all allega- |
tions, claiming full compliance |

withenvironmentalnorms, /I
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" JSW and JFE forge
X32K crore steel JV

Odisha project propos&s 6 mtpa capacity expansion

mmm
Bhubaneswar, 24 April

India’s largest steelmaker, JSW
Steel, and Japan’s JFE Steel Cor-
poration on Friday announced a
sosohmtvanm(Mfonpno-

new joint venture, JSW JFE
Steel Ltd, in which JFE Steel
Corporation will hoid a 50 per
cent stake valued at 15750

crore, The venture isexpectedto  Indian

would emerge as part of a Sam-
balpmmwthcomdor,dmﬂar
to the state

sinci
and JSW
mmmmmo&mwmm

mh!pthnbeaninmlm
evolved into a deep strategic
bond. The combination of JSW's

plexhunnmdmadeonnec-

tivity and proximity to iron ore
reservesinone of India's largest
mineral-bearing belts. The
location is expected to provide

raw material security and

improve cost competitiveness
for the plant.

26

1/81541/2026



D-30020/3/2022-LIB-IBM_HQ

‘tm tmmmMmm
mnényshmhomn

THE ECONOMIC TIMES DATE:25/4/2026 P.NO.5

"Hind Zinc Plans to Double

Output by 2030, may
Revive Demerger Plan
ALL-TIME HIGHS Co reports profit surge of 68% in
Jan-Mar, revenue grows 49% to 213,544 crore

Mumbai: Hmdumnzmmmw

. .
Bymao Hindustan Zine plans to
have a refined mmbreapaeity of

ﬁoncapacity!brsﬂver rise to

1,500 tonne per annum from 800
| tonnecurrently.

Vedanta will spend $500-600 mil-

The go-

,mmmamm%mkom Ainsilver

“After the demerger process (for
Vedanta) is eommato. would be
the right time to taik about it,”
Mimsaid.“ldon‘twanttopata

ﬁmenne. but iet‘s mhow it pans
"hesaid,

amortisation (Eb
-anthneblshh:themrch

ter: The company made a profit of

5,033 crore in Jan-Mar, up 68%

fi- comparedtothepreviousyear. Re-

‘'venue surged 49% on year to

13,544 crore while Ebitda was at

* ®7,747 crore up 61% on year. Ebitda
marginfo!

r the quarter rose 420 ba-
sispoints on yearto57%.
For fiscal 2026, Hindustan Zine

cals,but made a profit of ¥13,832 crore ona

revenue of 240,844 crore. Ebitda
formeyearsmodatmmzcrore.
All three of the metrics were atan
alltimehlgh,booetoabyaw
aboul %oftghe‘e?;npany’ s
w t45 sove-
rall profitability. For fiscal 2027,
Zinc has guided for
producing 1.1million tonneof refi-

ned metal, and 680 tonne of silver. 2
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Mines ministry announce
35,000 cr. incentive scheme

Seeking to incentivise States towards ensuring
that mines are placed faster for auctions; the
Ministry of Mines has instituted an incentive
scheme with an outlay of ¥5,000 crore for FY
2026-27. Incorporated under the Scheme for
Special Assistance to States for Capital
Investment (SASCI), it centres around quicker
operationalisation of mines, readiness in placing
mines for auction, governance and integration
with the Ministry’s central monitoring portal.

Y ‘Bike raid’ crack d

LOKMAT TIMES DATE:26/4/2026 P.NO.3

Own on illegal

-sand mlmng 1n Melghat region

¥ On reaching the site,
the team found
sand being illegally
loaded into tippers
and dumpers. As
soon as the officlals
: appeared, panic
' workers and
The ket truck utl bodiein machine seized by e Gt i
;mmm%fnﬂdalsmorconducﬂngamwa many of whom fled
riverbed in Melghat region in the early hours
of Saturdwy. "'V Mm n:: cover of
oA ‘ # Despit
mn News Nm conventional strategy team .::‘:':;uy
to outsmart the sand and managed to
ormmmwm) mafia. Acting on re- seize one poclain
peated complaints of machine, one tipper
In a decisive crack- large-scale illegal sand truck, and one
down on illegal sand  extraction, Shukla camper vehicle
mining, the officials kept the mission involved in the
~of revenue department  highlyconfidential. In ~ activity,
carried out a daring a surprise move, he 1
midnight raid at the avoided the use of of completely off guard.
Sonabardi sand ghat ficial vehicles and in-  Speaking after the
on the Tapi river in = steadreachedthespot raid, Shukla issued a
Melghat region. Sub- on a motorcycle with  stern warning, stating
divisional officer Sidd-  two staff members that illegal sand
harth Shukla per- ' around midnight. The mining and transpor-
sonally led the opera- unexpected arrival tation will not be tol-
l tion, adopting an un-  caught the offenders erated anywhere.
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Hindustan Zinc to expand rare carth portfoho

SMPW
Mumbai :

Hindustan Zinc plans to ex-
pand its pom'oi!o by adding
nes eyesns pping o3
next five years, tap intoa
ipeli of ‘10 mineral
locks, currently under ex-
ploration. Arun Mishra,
CEO, said the company had
recently secured a rare earth
- block, containin,
monazite, in Uttar Prades
and is awaiting regulatory
demge:gﬁ !;lfore ‘gommen-
exploration.
“We are waiting to get the
licence, sign an agreement
and then we will do the geo-
logical exploration,” he said.
Monazite is a mineral rich in
ium, a key rare earth
element used in permanent
magnets for electric vehicles

(EVs), wind turbines and
electronics.

FOCUS ON MINING
The mining of rare earth
minerals has become key fo-
CGus for India in récent times,
as China f;rmcheddown tg: its
i re-
m self-use. curb
in Chinese rts hit vari-
ous industries, including bat-
teryand EV manufacturers.
As of March 2021, India
had an estimated 12.73 mil-
lion tonne of monazite,
mostly along beach sands in
Kerala, Tamil Nadu, Andhra
Pradesh and Odisha, accord-
ing to the Indian Mineral
Yearbook.

In all, Hindustan Zine has
10 mineral blocks and the in-
ternal target over the next
five years is to add three
more metals and it can be

Arun Mishra,
CEQ, Hindustan Zinc

copper, gold or any other
metal, he added.

“We have to ensure there -

is no forest cover, then we
can start exploration imme-
diately. So, we are ng

loration sometime by
m or August in all the

blocks,” he said.

The company started di-
versifying its mineral portfo-
lio by acquiring potash and
tungstenblocks. Thea
tion enhances Hindustan
Zinc's footprint in India’s
critical minerals space, espe-
cially within the rare earth
ecosystem vital to defence,
electronics, « and  clean |
energy. )

SILVER DEMAND

Despite high volatility and
rallyin silver, Mishra expects
the demand to remain stro
from photovoltaics and ce
manufacturing,

No other metal has better
conductivity than silver,
apart from gold. The indus-
trial application of silver will
continue to rise and hence
prices are bound to increase,
he added.

30



D-30020/3/2022-LIB-IBM_HQ

BUSINESS LINE
DATE:28/4/2026 P.NO.10

China’s metals
industry racked up
hug>c profitsin Q1

.Bbombor'
China’s wmetals industry
began this year with its

biggest profits in at least a
decade as soaring prices for
aluminium  and  copper
handed the sector a major
boost.

Tortal profits for smelting
and pressing of non-ferrous
metals across the country
more than doubled to reach
142 billion yuan ($21 billion)
ini the first quarter, according
to the National Bureau of
Statistics data. That's the
highest level since back to
2016. Mewal prices rocketed
higherat the start of the year,
with copper and gold hitting
records and aluminium sur-
ging toits highest since 2022

The big jump in meztal-
making profits reflects a
broader reflation underway
across the Chinese economy.

THE TIMES OF INDIA DATE:29/4/2026 P.NO.3

1/81541/2026

Sand Mafia Runs Riot Across Nagpur,
Border Dists As GPS, Geo-Fencing Fail

KANHAN UNDER SIEGE ACTION SOUGHT

» Kanhan river, a crucial source of water
supply and agricultre,

Enforcement
Gaps Leading
To Huge Loss

Soumitra.Bose
Etimesofindia.com

Nagpur: Sand mafia conti-
nues to dominate river ghats
Swith brazen impunity with
GPS tracking and geofen:
cing safeguards failing to
curb illegal mining. Repea-
ted crackdowns, govt directi-
ves and Supreme Court gul-
delines have done little to de-
ter the sand syndicates, ral-
sing alarm among
authorised ghat operators,
Officials admit enforce.
ment gaps. “Action IS taken,
but manpower shortage and
| competing responsibilities

dilute the response,” a senlor
officersaid.

Geofencing alerts desig-
ned to prevent mining in clo-
séd zones arelargely ignored,
allowing the mafia to extract
sand worth crores of rupees,

under stress

while causing significant
ecological damage and royal-
ty loss 10 govt, a ghat owner
t0ld TOL

GPS-enabled trucks con-
tinueto ply through unautho-
rised routesalong Kanhan ri

ver and other ghats in Nag-
pur and adjoining Bhandara
and Chandrapur.

Analysis of GPS data in
several cases, including tho-
se probed by Enforcement Di-
rectorate (ED)earlier thisye-

ar, revealed vehicles do not
move to legally permitted
sand ghats mentioned in
Electronic Transit Permits,
Instead, they operate exclusi
vely in illegal miningzones,

Automated  geo-fencing

dlerts generated when vehi-
clesenter restricted areas ha-
ve prompted little response,
officials acknowledged. “The
alerts are system-generated,
but follow-up action is often
lacking,” asenior revenueof-
ficersaid.

Illegal excavation has in-
tensified even after several
ghats were officially shut,
with heavymachineryopera-
ting at night. Police recently
arrested an alleged key ope- |
rator, Kallu Khan, after a pro- |
longed pursuit, pointing toa |
wider network.

Revenue losses remain
substantial, with thousands |
of illegal mining cases re
ported statewide this yean
including several from Nag-
pur. While enforcement tas®
ams periodically seize ve
cles and equipment, convil
tionsare rare

Z
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Govt steps back on Lohardongri mine;

1/81541/2026

‘ask us first before resumption’, says HC

State cites pending PIL and environmental concerns before court

LogMAT NEWS NETWORK
NAGPUR

aking into account

the pending public
interest litigation

before the Nagpur

Bench of the Bombay High
Court and opposition from
environmental groups and
citizens, the State
Government has itself
stayed the proposed iron ore
mine at Lohardongri in
Chandrapur district, The
court has also made it man-
datory for the government
to seek prior permission
before taking any decision
to restart the mine in future.
Lohardongri village is lo-

cated in Brahmapuri taluka
of Chandrapur district. The
matter came up for hearing
on Tuesday before a division
bench of Justice Anil Kilor
and Justice Raj Wakode. Dur-
ing the hearing, the govern:
ment informed the court
about its decision to stay the
mining project. The court
took the statement on record
and clarified that any future
move to resume the mine
would require permission of

the High Court. The govern-
ment had earlier granted ap-
proval to the mine despite
objections raised by a State-
level expert committee. The
proposed mining site falls in
an ) sensitive wild-
life zone linked to the Ta-
doba-Andhari Tiger Reserve
and lies in a corridor con-
necting tiger habitats be-
tween Tadoba-Andhari and
Umred-Karhandla forests.
Environmentalists had
warned that the project could
threaten the habitat of nearly
60 tigers and several other
wildlife species. The expert
committee had recommended
that mining should not be
permitted in the forest area,

but approval was granted nev-
ertheless.

It was also pointed out that
eight tigers are present in
the immediate mining zone.
Several Schedule-I protected
species are also found there.
Trees such as Shelzhari, Saja,
Bija, Hedu, Bhirra and Nir-
mali, which provide shelter
to tigers and wildlife, are
present in the area. More
than 18,000 trees were pro-
po:;ed to be cut for the proj-
ec

Court-appointed amicus
curiae Adv. Gopal Mishra,
along with Adv. Asim Sarode
and Adv. Smita Sarode-Sin-
galkar, argued against the
mining project.

BUSINESS LINE DATE:29/4/2026 P.NO.10

Alchil Nallamuthu

bl resesrch buresu
Aluminium  futures have
been in an uptrend.

On Monday, the April con-
tract hit a high of ¥380.60,
and the May contract
touched a peak of ¥379.65

Since the former is about
to expire on Thursday (April
307, we shall consider the lat
ter for analysis

COMMODITY
CALL.

The chart shows thar the
uptrend is steady and there
are no signs of a bearish re
versal. However, there is a
possibility of a corrective de
cline since T380 is a hurdle,
The temporary moderation
could drag aluminium fu
tures (May) to ¥360. The

' Buy aluminium futures
onadip toI360

Return 60.2
o &)<

Apr 28, 28 Apr 21,26
downtrend could extend to
€350, Once the rally re
sumes, the contract could
rise to T395, However, if the
support at €350 is breached,
the price could drop to T328

TRADE STRATEGY

Buy aluminium futures when

the price drops to 360,

Place stop-loss at 3485,
When the contract rises to

T385, alter the stop-loss to

€370, Book profits at €395,
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'_/Maha puts mining project near

Chanda tiger corridor on hold

Mazhar Ali | Ten cannot resume in future without pri-

or permission from the high court.

1/81541/2026

Chandrapur: Maharashtra govt has
put the proposed Lohar- g
dongri iron ore mining
project in Chandrapur
district on hold, citing
ongoing legal proceed-
ings and growing envi-
ronmental
The decision was con-
veyed to Nagpur bench [
of the Bombay high court on 'I‘uesday
A division bench of Justices Anil
Kilor and Raj Wakode recorded govt's
decision and made it clear the mine

concerns.

The project had faced strong re-
sistance from environ-
mentalorganisationsand
local citizens as thesite is
located in a sensitive for-
est area within Bramha-
§ puriforest division.
' Experts had warned
%2l mining here could threat-
en habitat of around 60 ti-
gers including 8 near the project. De-
spite an adverse report from a state-
level expert committee, the project

had earlier received govt approval. ;

BUSINESS LINE DATE:30/4/2026 P.NO.2

Our Bureau
Mumbai

Anil Agarwal-led Vedanta re-
| corded 89 per cent increase
| inMarchquarter net profitat
| ¥9,352 crore on the back of

higher aluminium and gzinc
prices.

Revenue jumped 29 per
cent to ¥51,524 crore
(X39,789 crore).

EBITDA in Q4 increased
59 per cent to Y18,447 crore
(X11,618 crore) on back of
higher realisation in both
zincand aluminium business
besides rupee depreciation
against dollar.

The companyis in the pro-
cess of demerging its busi-
ness into five different listed
companies and fixed May 1
as the record date.

Post the merger, the busi-
ness will be split into Ved-
anta Aluminium, Vedanta
Power (formerly Talwandi

Sabo Power), Vedanta Qil &
Gas (formerly Malco En-
ergy), Vedanta Iron and Steel

and Vedanta (includes
Hindustan Zinc, Zinc Inter-
national, Copper, and
Facor), ’

Shareholders will get 1
share each in the new com-
panies for every share held in
Vedanta,

Revenue from zine, lead
and silver surged 44 per cent
to 12,672 crore in the

Q4 performance

Q8RS Q4 FY26
Revenue (¥ cr) 39,789 51,524
Net profit (¢ cr) 4,961 9,352

EPS (Diluted) 885 17.01
)

quarter, helped by robust
zinc and silver prices in Lon-
don Metal Exchange. Alu-
minium revenues also in-
creased 17 per cent to
t18,753 crore, aided by fa-
vourable prices due t a
scarcity in the global supply,
said the company. Zinc India
EBITDA rose 61 per cent to
17,743 crore, as it recorded
lowest cost of production in
five years. Meanwhile, rey-
enue from iron ore increased
13 per cent to ¥1,722 crore
and EBITDA surged 32 per
cent to ¥411 crore, amid 1
per cent decline in saleable
iron production.

Steel business sawa 12 per

’ Vedanta Q4 net proﬁt up 897 onmetal prices rally

centrise in revenue at ¥2,107
crore amid robust domcetu
prices,

COPPER B1Z

Copper business bounced
back to profit at ¥8 crore
after a loss of Y49 crore
logged last year. For the full
year, Vedanta reported net
profit of ¥25,096 ¢rore, up 22
per cent year-on-year, and
revenue of €1.74 lakh crore,
up 1S per cent. Arun Misra,
Executive Director, Vedanta,
said the company deployed
t14,918 crore of growth
capex, commissioning key
projects including Lanjigarh
Train II, the new BALCO
smelter, downstream expan-
sions at Jharsuguda, the De-
bari roaster at Zinc India,
and 13 GW of power
capaci?'.

The focus going ahead will
be to increase value added
products and improve cost
efficiency, headded.
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Go long on copper
futures atX1,278

‘Akhil Nallamuthu
bl research bureau

Copper futures have been
trading flat for about two
weeks now. The April con-
tract has been consolidating
between 1,255 and ¥1,290
per kg, whereas the May con-
tract has been oscillating
between ¥1,270 and ¥1,305.

COMMODITY
CALL.

Since the April contract is
expiring on Thursday (April
30), we shall consider May
futures for analysis. Copper
futures (May) saw an up-
swing in price, from ¥1,100to
1,305 between final week of
March and mid-April, before
the ongoing sideways trend.
Therefore, broadly, until the
support at ¥1,100 holds, the
bias will remain positive.

If May futures break out of
¥1,305, they can rally to
¥1,400. On the other hand, if

Return 49,5% (per kg)

April 29,25 Agril 28,26

the contract slips below the
support at ¥1,100, it could
decline to the ¥1,230-1,250
support band,

TRADE STRATEGY
Last week, we suggested buy-
ing copper futures at an aver-
age price of ¥1,267 with a
stop-loss at 1,220, Since the
April contract is about to ex-
pire, we recommend rolling
over the longs to May expiry.
Exit April futures now at
¥1,265 and immediately go
long on May contract at
¥1,278. Target and stop-loss
can be ¥1,385 and ¥1,220,

respectively. z
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Rare-earth corridor

gains drive in Andhra

- State targ_.,\ets investments worth 250000 crore in 10 yIs

| than £50,000 crore over the next

decade as India seeks to reduce
itsdependence on China forstra-

| tegic minerals and permanent

. dors across four coastal states:
. Andhra Pradesh, Kerala, Tamil

Naduand Odisha.
“Thestate government envis-
ages investments to the tune of

- more than ¥50,000 crore, span-

ning mining, mineral separ-
ation, as well as value addition
plantsin the beachsand mineral

i sector over the next 10 years,” a
' senior state government official
. told Business Standard.

AndhraPradesh isalso work-

| ingto expedite the formulation
- of a comprehensive rare earth

policy. "It is expected that the
policy will be approved by the
Cabinet and will be notfied

- latest by June 2026. Subse-
quently, the state government

and RE (rare earth) comidor
within the state and proceed
with partnering reputed com-
panies for development of an
end-to-end Industrial ecosystem

| withinthestate," theofficial said.
:  Business Standard had first

Critical push

= Policy approval and
notification targeted by June

o Three specialised coastal
industrial clusters planned

= Sixteen mineral deposits
identified across the
Andhra coast

m Ten companies express early
investment interest

= APMDC to hold leases and
supply feedstock

= Model enables private sector
participation

® Rare earth magnets key
focus area

inFebruary that Kerala
had moved into the execution

phase of a proposed ¥42,000

crore rare earth corridor, emerg-
ing asthe first state to operation-
alise the Centre’s strategic
minerals push. In March, this
newspaper also reported thatthe
Department of Atomic Energy
had identified potential corridor
sites across the four states,
including the Vizag-Srikakulam
belt in Andhra Pradesh, the
Kochi-Thiruvananthapuram
belt in Kerala and Gopalpur in
Odisha.

Specialised industrial
corridors

. emerged asone of the strongest

contenders, unveiling a
detailed road map aimed at

building a fully integrated
‘beachsandmlmrals,meeanh

and titanium ecosystem. [
seekstobuildamllylnmated
ecosystem covering mining,
mineral separation, refining,
metal and alloy production,
and manufacturing of high-
value end products such as
magnets.

aTitanium Parkat Srikakulam, a
Rare Earth Corridor at Anaka-
palli and an integrated
Titaniumand Rare Earth Park at
Machilipatnam. These clusters
are intended tocreate a complete
domestic value chain, from
mining and mineral separation
o advanced manufacturing of

The move is astrategic bet for
the government. China domi-
nates global rare earth process-

tinues to rely heavily on imports
for rare earth magnets. Recent
supply disruptions and export
controls have highlighted the
vulnerability of India’s manufac-
turing supply chains, especialy
in electric vehicles, defence.

Mommbusiness-smndatd.com

”
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[ Vedanta entities to trade by!
mld-June post-demerger: GEO

NEW DELHl Ap( "9 (PT1)

MINING major Vedanta will file
with stock exchanges next week
for listing approval of its
demerged entities, with shares
expected to list and commence
trading by mid-june, a top offi-
cial of the' company said on

Wednesday.
During an Investor Callon Q4
financial- results, Vedanta

Resources CEO Deshnee Naidoo
said the demerger is now in its
final stage.

"In the next week, we will be
filing with the exchanges for list-
ing approval. The shares of the
resulting companies are expect-
ed to list and commence trad-
ing by mid-june,” she said.

Vedanta Ltd isthe Indian arm
of Vedanta Resources.

Vedanta CFO Ajay Goel said
the company’s board has earli-
er approved Vedanta demerger
effective from May 1, and this will
entail the creation of five inde-
pendent sector-specific pure play
companies, allowing each com-
h pany to chartout its own growth

tra]ecrory and attract investors,

The company, he said, has set
May 1 as the récord date for
demerger and added that the
shareholders holding orie share
of Vedanta as on April 29 will

receive four additional shares of
the resulting companies.

"We are targeting listing and
commencement of trading of
these shares by the first quarter
of FY'27," he said,

Vedanta (4 profit zooms
89% to Rs 9,352 crore

NEW DELHI. Apr 29 (PT)
MINING' | conglomerate
Vedanta Ltd on Wednesday
reported an 89 per cent rise in
its consolidated profit after tax
at Rs 9,352 crore in the quarter
ended March 2026, citing high-
er sales volume amid rising
global metal prices as well as
the  weakening  rupee’s
e:gx:han rate;

In t!fe year-aFo perlod the
Anil Agarwal-led company
posted a consolidated PAT
(profit after tax) of Rs 4,961
crore,

Therevenuefromoperations
during the latest fourth quar-
ter also rose by 29 per cent to
Rs 51,524 crore from Rs 39,789
crore ayear ago. "4QFY26 con-
solidated revenue at Rs 51,524
crore, up 29 per cent YoY & 12
per cent QoQ driven by higher
LME, volumes. premium, and
forex gain,” Vedanta said in a
statement. y

The total expenses of the
compaugy during the reporting
quarter rose to Rs 19,119 crore
from Rs 13,702 crore recorded
in the year-ago period, the fil-

ing said.
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