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BUSINESS LINE DATE:1/10/2026 P.NO.10

Go long in copper if
futures close above 31,432

A 1y
MlMO N-Iummm
bl.research bureny

Copper (Oct) futures has
been trading in a range for
about two months now.
While in August it was oscil-
lating within ¥1,375 and
¥1,410, since the beginning
of September, the range has
expanded to T1,360-1,432,

COMMODITY
CALL.

Given the prevailing price
action, October futures can
establish the next leg of
trend only if it moves out of
the €1,360-1,432 range.

In case the contract
breaks out of ¥1,432, it can
move up to T1,480. Resist-
ance above T1480 is ar
€1,500, Instead, if copper fu-
tures breaches the supportat
1,360, it could fall to 1,300,

Nevertheless, the contract
retains some bullish bias as
the price is above both the
21- and 50-day moving aver-
ages. Also, since the trend

muMdo a:{ (per kg)

prior to the sideways move-
ment has been bullish and
the support at ¥1,360 stays
valid, the likelihood of a
break out of 1,432 is com-
paratively higher than the
copper futures slipping be-
low T1,360.

However, as it stands, un-
til the breakout of ¥1,432, we
suggest tradess stay out.

TRADE STRATEGY

Go long on copper (Oct) fu-
tures if it witnesses a daily
close above T1,432,

Place the initial stop-loss
at ¥1,400, When the contract
rises to 1,460, tighten the
stop-loss to ¥1,440. Book
profits at ¥1 480.

BUSINESS STANDARD DATE:2/10/2026 P.NO.02
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Orissa HC dismisses Vedanta’s petition to
enforce 2004 bauxite supply @greement

resources held in publictrust.  bauxite pricing
Adlvuonnencholchid undenhe '

atanﬁally increased fts raw
Vedanta material costs. :
statutory provmm or to appmachedtheHCaltuOMC Appearing for the Odisha
conﬁeranentmmblecom— rejected its demand for the government, AdvocateGeneral _
merclal right over natural continuation of the earlier Pitambar Acharyaarguedthat spoke:
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1m-Tonne Output by

NikitaPeriwal

tospendaxvundm n over
three to four vears to help expand
output beyond 1 million tonnes by
theend of thedecade, a top execu:
tive told ET. This includes a pos-
sible restart of 1ts smelter on the
Tamil Nadu coast in India, which
h»bemshutformore‘gmnew

“We are golng to produce 500,000
tonnes of copper In India, and
another 500,000 tonnes In Saudi

ducing lm.momnns In Fujairah
intheUAE."

Around $2billionof the compa.
ny’s planned capltal expenditu-
re will be used for Integrated
operations In Saudi Arabin -
where it {s planning a rod mill, a
smelterand mining.

“Therod mill onwhich wespent
$33million, is on the verge of com-
missioning,” Khurana said. “Wo

have a mine in Jabal Sayid (in
Saudi Arabia), which isvery rich
in copper; gold and zinc, and we

plans  arealsoworkingon that," he said.

Phrthewpmmlwtmmam
gion, the company is in advanced
discussions with the govern-
ment, and is likely to takea call in
thecurmtquamrmelf Khura-

ln lndh. it had an output of
170,000 tonnes of
copper  cathodes
from Its t In
Silvassa in fiscal
2026. “As of now,
we mmgnmduclns

more 245,000
:::‘::: tonnes (annually)
0 170,000 lnsuvam which
tonnes of Is at 95% capacity.
copper We are also wor-

set {s back, it will contribute
250,000 t0nnes. A green copper pro-
voallsalmadymoom't.mdwe
ane g & decision in three
0," Khurana sald,

BUSINESS LINE
DATE:2/10/2026 P.NO.08
COMMODITY

CALL.
Zinc futures:
Buy on dips

@ KEY LEVELS

Target: 2435
Stop-loss: 2395

Zinc futures are on an
d. But there hasbeena
slowdown in momentum as
the recent breakout did not
see a follow-through rally.

Nevertheless, important
support levels are valid and
so, the broader bullish bias
remains,

The October futures, after
breaking out of the resist-
ance at €422, marked a high
of ¥431.75 last week before
moderating to the current
level of €417

The contract is hovering
near the support at 415,
where the 21-day moving av-
erage coincides. The nearest
support below this is the
price band of T400-¥405.

As long as ¥400 stays valid,
the uptrend will not be neg-
aved. A potential recovery,
either from the current level
of T417 or after a dip to Y405,
could lift the contract to
¥435. A breakout of 435
could take it higher to ¥440.

On the other hand, if the
base at ¥400 is breached, the
contract could see a fall to
T385.

TRADE STRATEGY

For a better risk-reward ra-

tio, we suggest waiting for

the zinc (October) futures to

drop to ¥410 before buying.
et and g::g -loss can

be T435 T395,

respectively.
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BUSINESS LINE DATE:2/10/2026 P.NO.09

[Coal India’s supplies to power

sector rise 10.6% in September

-
Our Bureau
Kofkata

Amid rising demand, Coal
India’s supplies to the power
sector rose 10.63 per cent
year-on-year to 48,9 million
tonnes in September, com-
pared with 44.2 mt in the
year-ago period.,

Supplies to the non-regu-
lated sector (NRS) also grew
19,41 per cent y-o-y in
S r. The company re-
gistered offtake growth of
125 per centy-0-yto 61.2 mt
from 54.2 mt in the year-ago
period, according to a stock
axchange filing on Thursday.

The State-run  miner’s
production for the month in-
creased 9,2 per cent y-0-y to
53.5 mt from 49 mt in the

Coﬁ(l) ndia, in a statement,
said on a quarter-on-quarter

comparison, supplies recor-
ded a strong growth in the
second quarter of this fiscal
when it increased supplies to
186,04 mt, registering a(
growth of 12.04 per cent over
the second quarter of the
previous fiscal.

PITHEAD STOCKS

As far as supply to the power
sector is concerned, the
second quarter witnessed
growth of 11 per cent over |
the same period in the previ-
ous fiscal. The State-run

Sk

second quarter of the last fin-
ancial year,

“The higher lies en-
abled CIL to liquidate 63 mt
of pithead coal stocks during

duction is expected to fur-
ther pick up, along with
supplies.

comlga.ny supplied 148.2 mt
to the power sector com-
pared to 133.5 mt in the

| thehindu businessline.

TO ADVERTISE
PLEASE CONTACT

Hydecabad ;040 - 27155005
Visakhapatnam ; 0891 - 2536159
Vijayawada  : 0866 - 2553033
Tirupati : 0877 - 2255517
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THE HITAVADA DATE:3/10/2026 P.NO.09

9 limestone hlocks
auctioned in J&K

NEW DELHI, Oct 2 (PTI)

+ THE Centre on Friday said the two mineral
blocks in the Union Territory of Jammu and
Kashmir have been successfully auctioned,
marking the beginning of organised mineral
development in the region,

TheGovernmentofjammu & Kashmir (UT)
had entrusted the auction of mineral blocks
to the mines ministry.

The sale of the two limestone biocks is like-
ly to catalyse new investment and economic
activity in the Union Territory. As mining and
assoclated activities develop, they are expect-
ed to generate a large number of direct and
indirect employment opportunities and cre-
ateavenuesforlocal businesses, entrepreneurs,
service providers and allied industries, Koot-
Kapran limestone block has an estimated
limestone resources of 4.75 million tonnes.
The block has been explored up to the G-4
stage, providing scope for further detailed
exploration and development, the Mines
Ministry said.

G-4 stage mining refers to the reconnais-
sancesurveyphase, whichis the earliest region-
alexploration stage used toidentifyareaswith
enhanced mineral potential. The Wantrag
limestone block has an estimated resources
of 10.853 million tonnes, The block has been
explored up to the G-3 stage, including 159
metres of drilling, providing an important
geological basis for further exploration and
development.

AG-3stage in miningrefers (o the prospect-
ing or preliminary exploration phase, The
Government of Jammu & Kashmir (UT) had
entrusted the auetipn of mineral blocks to the

N
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THE HINDU DATE:5/10/2026 P.NO.11

Gold, silver
lose lustre
in Sept.

PRECIOUSMETALS
B.Krishpakumar

Precious metals lost their sheen in
September with both gold and silver
clocking negatiye returns last month.
The strengthening ofthe.U.S. Dollar
and the expectatons of interest rate
hike in the U.S. dented the sentiment
towards precious metals.

The firming up of the crude oil
priges did not help the cause either.

As aresult, Cgghex gold closed 6.8%
lower t&séttle at®4 185.1 péy ounce by
the end of September. Comex silver
suffered a relatively steeper cut of
9.6% to settle at $60.75/ounce.

Mirroring the global trend,
precious metal prices seftied at lower
levels in the domestic markets too.
THe fall in the domestic market was,
however, smothered by the
weakening of the Indian Rupee
against the U.S. Dollar,

MCX golid fell 4.1% in September to
settle at 1,149,092/10 grams. MCX
silver closed at ¥2,23,740/kilogram,
representing a 6.8% fall last month.

Gold weaker
Contrary to expectations, Comex gold
price remained weak last month and
also breached the support zone of
$4,200-54,220 mentioned last month.
As a result, the short-term outlook has
been invalidated, and the price is
likely to rémain range bound and
witness volatile price action in the
$3,900-$4,550 range.
A definitive trend in Comex gold
will emerge only if the price manages
to breakout either above $4,560 or
below $3,900. Expect lacklustre and
range-bound price action to persist
until either of the levels are taken out.
Similar to gold, Comex silver price,
too, remained weak last month and
also dropped below the support level
of $62.5. The short-term uptrend has
now been invalidated and price is

now been invalidated and price is
likely to rematn SHICK Th m{x broad
range of $54 to $69 on the higher side.
The price action is likely to be volatile
and devoid of any meaningful trend
until either of these levels are broken.

MCEX gold price too drifted lower
last month and breached the support
level of ¥1,48,000, This has negated
the positive outlook, and the price is
now expected to oscillate in the
1,41,000-31,59,000 zone. Expect a
yo-yo kind of price action within this
zone to persist in the near future,

Similar to gold, the positive outlook
for MCX silver price, t0o, has now
been invalidated as the price dropped
below the erstwhile support level of
12,25,000. Expect domestic silver
price to remain range bound in the
¥2,15,000-¥2,48,000 range in the near
term.

Conclusion

To summarise, the erstwhile positive
short-term outlook for both gold and
silver have been invalidated. Precious
metal prices are likely to remain range
bound until the levels mentioned
above are not breached.

(The author is a Chennai based
analyst / trader. The views and opinion
featured in this column is based on the
analysis of short-term price movement
in gold and silver futures at COMEX &
Multi Commodity Exchange of India.
This is not meant to be a trading or
investment advice.)

1791847 /2026
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LONG-TERM SUPPLIES
Steel Ministry
Asks SAIL, NMDC
to Seek Mining
Assets abroad

Press Trustof india

New Delhi: The steel ministry
has asked its undertakings, SA-
IL and NMDC, to explore mine-
ral assets abroad to help secure
longterm raw material require-
ments and support input costs,
an official said. Steel Authority
of India (SAIL) is India’s largest
public sector steel-making enti-
ty; and NMDC is the country's le-
ading iron ore player

On a query on whether steel
PSUs, especially SAIL and
NMDC, have been asked to look
for mining assets abroad, the se-
nior ministry official replied in
the affirmative. The move will
help secure future requirements
and reduce cost, the afficial said

without sharing further detatls.
Iron ore and
-— coking coal are

Move aimed two basfc raw

material steel, besides I
needs and mestone  and
pulverised coal

reducing
input costs injection (PCI
Coal), among
others, While iron ore is availab-
le in abundance in the country,
Indian steel makers, including
SAIL, remain heavily dependent
on imports for 85-90% of theirco-
king coal requirements from co-
untries such as Australia and
Mozambigque. Similarly Hmesto-
ne is also imported from the
West Asiareglon,

Private steelmaker JSW Steel
has acquired coking coal assets
abroad as part of its plan toachi-
eve 50% of its raw material ne-
eds through captive sources.

NMDC, mainly operatinginthe
ironore production space, 1s 100-
king to diversify into explora-
tion of other minerals to meet
the growing needs of various in-
dustries, including steel, Cha{;

2030, goal 1s to earn at least
20% of revenues from the saleof
minerals other than iron ore

OATE:S/10/2026 P.NOL05
Coal India’s
supply rises
12.5% in Sept

Tines News NeTwork

Nagpur: Coal India Limited re:
corded a12.5% year-on-year incre-
ase in coal supplies in Sept amid
rising electricity demand across
the country. It supplied 61.20 mil-
lion tonnes of coal during the
month, compared with 54.40 mil-
lion tonnes in Sept last year.

As perofficial data released by
the company, coal supplies to the
power sector rose 10.63% during
the month, increasing from 44.20
million tonnes to 48.90 million
tonnes, Supplies to the non-regu-
lated - sector also registered a
strong19:41% growth.

Coal India's coal production
increased in Sept 2028, reaching
53.50 million tonnes. The compa-
ny maintained its growth momen-
tum during the second guarter of
FY2026-27, with total coal supplies
rising12.04% to 186.04 million ton-
nes. Of the total, 148.20 million
tonnes were supplied to the power
sector, Coal productionduringthe
quarter rose 3.81% to 15137 mil-
lion tonnes.

The increased supplies helped
Coal India reduce pithead coal
stocks by around 63 million ton-
nes during the first six months of
the current financial year.

For the ongoing fiscal year, the
company has been set a produc-
tion target of 815 million tonnes
and a coal supply target of 850 mil-
lion tonnes,

1791847 /2026
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India, Chile strug
mineral hurdle in CEPA t

Amiti Sen
New Delhi

India is continuing to push
Chile for “something sub-
stantive” in terms cl:? com-
mitments on critical mineral
supplies, including copper
and lithium, as the two coun-
tries seek to conclude nego-
tiations on 4 Comprehensive
Economic Partnership
Agreement (CEPA) by the

Chile s th ﬁidiugm

is the world's
of mined co

and one of the world's lead-
ing lithium rs. Pref-
erential access is important
for India as it seeks to diver-

SUPPLY CHAINS

Despite agreeing to a separ-
ate chapter on critical miner-
als in the CEPA, Chile is
seeking to focus on coopera-
tion to secure suv;;Y}y chains
and exports of value-added
products rather than com-
mitting to preferential ac-
cess to raw materials,

India, however, wants at
least some preferential treat-
ment in accessing critical
minerals, making the issue a

persistent sticking point in
the negotiations, sources
said.

“Some of the preferences
recently sought by India for

securing supplies have been
mostly rejected by Chile on
the grounds that they were
not possible under its exist-
ing laws,” a source said.

New Delhi sees critical
minerals as an important
balancing factor in the pro-
posed pact, particularly as it
i opening up its large do-
mestic market to Chile.

“We have given them our
strong ask. We are giving the
Chileans access to suvéxnga big
market. In return, we are
hardly getting any market.
So, at least they must give us
someth: substantive in
critical minerals,” the source
said.

COMMERCIAL TIES
The critical minerals discus-
sions also come amid grow-
ing commercial interest
between the two countries,
In  November 2025,
Chilean state-owned miner
Codelco and Kutch Copper, a
subsidiary of Adani Enter-
prises, signed an agreement
to explore three copper pro-
jects in Chile, including pos-
sible joint development.
Chile is India’s fifth-

gle to clear critical

alks

largest trading partner in the
Latin American and Carib-

bean region.
In 2025, India’s exports to
Chile were valued at $1.41
billion, up from $1.24 billion
the previous year, while im-
ports from Chile rose
to $3.97 billion from
$2.59 billion, mainly due to
higher gold impong. accord-
ingto t :
Striking trade deals with
Latin American countries is
an important part of India’s
trade diversification
strategy, with the u
rising as the US tariffs hit

exports.

India and Chile signed a
preferential trade t
in 2006, which was expanded
in 2017. India offered con-
cessions on 1,031 tariff lines
to Chile, while Chile offered
concessions on 1,798 Indian
tariff lines. The CEPA under
negotiation is expected to
bg::en the scope of the ex-
is%’ agreement to cover
g critical minerals, ser-
vices, digital  services,
MSMEs and investment.

India’s exports to Chile
comprise automobiles, phar-
maceuticals, electrical ma-
chinery and equipment, tex-
tiles, chemicals, agricultural
products, and iron and steel
products. Chile’s exports to
India comprise mainly bulk
minerals and ores, including
copper concentrate, molyb-
denum, iodine and gold, as
well as inorganic chemicals
and agricultural products.

1791847 /2026
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MSME:s seek curbs
on metal price surge

Industry body says timely intervention is essential to contain input-cost

pressures and protect competitiveness of Coimbatore’s MSME sector

M. Soundariva Preetha

COIMBATORE

oimbatore’s Micro,
small and medium
enterprises

' (MSMEs), already reeling

under higher prices of die-

| sel, furnace oil and LPG,
| are facing mounting pres-

sure from a sharp rise in
the cost of key raw mate-
rials such as steel, pig iron,

| copper and aluminium,

The Joint Council of As-

| sociations of Coimbatore,

in a memorandurf submit-
ted to Prime Minister Na-
rendra Modi, said the
“acute and unprecedent-
ed” increase in raw mate-
rial prices was placing sev-
ere stress on MSMEs.
While Wholesale Price
Index (WPI) data indicate
fluctuations and even a de-
cline in steel prices, actual
market conditions remain
“adverse”, the council
said. Steel prices have ri-

While WP| data indicate fluctuations and even a decline in steel
prices, actual market conditions remain “adverse”, FILE PHOTO

sen by around ¥8,000-
10,000 a tonne between
August and September this
year, it added. The council
urged the government to
constitute a Price Monitor-
ing Committee for steel to
track availability and pric-
es and prevent hoarding,
cartelisation and abnormal
price increases.

It also sought withdra-
wal of applicable import
and safeguard duties on
steel for six months and

10

deferment of the Bureau of
Indian Standards (BIS) re-
quirements and Quality
Control Orders for import-
ed steel until March 2027
To address shortages of
non-ferrous metals, the

council called for mea- |
sures to encourage imports |
of copper and aluminium |

scrap.

It also urged the Minis-
try of Steel to explore set-
ting up a SAIL depot in
Coimbatore.

1791847 /2026



D-30020/3/2022-LIB-IBM_HQ 1791847 /2026

THE ECONOMIC TIMES DATE:7/10/2026 P.NO.05

11



D-30020/3/2022-LIB-IBM_HQ

NAVBHARAT (NAGPUR PLUS) DATE:7/10/2026 P.NO.04

A P W
LK ﬁuﬁu:&wwg:
| A 0 e ¥ U e
gt # e # R
TS F WA T TR
e wrfse fen e,
sfefy & ®wy § ToHs

HERTS AR favafrae % )
fepvreey 21, TR UEy IR
. fafore sifafy & =0 3 2 =
e wr fra; di a, g
W i vd Hie TR, T
el @ T fei T 3= afty
1 ofreTdt sty i Wit sufer &
e A e et % arfvenfus
Wi W e fe, B B am ame
% foru R g fader v e
W R, vy v Oy e
ARt ¥ it v &1 S sl

12

& 4ont % s & & e v % g
& 7 TV # T ¢, T A F
fr e v e S o v
#1 wrEgel o 8. due TR 3
dyd we & w9 &G & we
m afeem Fa 9 R

# 7w ¥ A
Nmmt{dmaﬂ
w1 1 R . T8 TR Ee
aRAt’ ¥ el 2026-27 % WuW 90F
T s ot e mn, HEEE
S TS A RTATE S A
TR g R . e arEa
Far; fevie @ e, 4w,
v Far fow, wae faw @
IR T8

1791847 /2026



D-30020/3/2022-LIB-IBM_HQ

BUSINESS LINE DATE:7/10/2026 P.NO.10

=ma
Akhil Nallamuthu
bl research buresu

Aluminium futures have
been in a downtrend for over
two weeks now. While there
has been a rebound in the
last two sessions, there are
key resistances ahead which
could cap the upside.

COMMODITY

CALL.

The October futures, now
trading at t341/kg, started
the decline after facing a bar-
rier at Y355 two wecks ago.
After markingalow of €333.2
on Monday, the contract has
rebounded.

There is an upcoming
trendline  resistance  at
around ¥343, followed by an-
other barrier at ¥345. Alu-
minium futures ought to

Consider short positions
in aluminium futures

breakout of €345 to establish
a sustainable rally. Resist-
ance above ¥345 is at T355.

However, if the contract
resumes the downtrend, it
could decline to retest €335,
A breach of 335 could drag
the contract to ¥327.

TRADE STRATEGY

Short aluminium futures at
¥342. Place initial stop-loss
at T347. When the contract
falls to T335, alter the stop-
loss to T340, Book profits at
£330,

13
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London: Copper prices

recovered as supply worries,
driven by a possible walk-out

by Chile mine workers, offset
pressure froma stronger j
dollar. Benchmark three-month |
copper on the LME was little |
changedat $14420atonne. |
Aluminium lost 0.7 per cent to
$3.112. meurens
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oreenfield mines, copper
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residue to double uranium output

Vi an
JADUGUDA, JHARKHAND

The Uranium Corporation
of India Ltd. (UCIL) plans
to double domestic urani-
um output by 2036,
backed by four greenfield
mining and processing
projects and a novel initia-
tive to recover uranium
from copper mine residue.

As part of its push to-
wards a circular economy,
UCIL is expected to begin
extracting uranium from
copper mine residue from
2029-30. An understand-

ing has been reached with
Hindustan Copper Ltd.
(HCL) for the initiative.
UCIL CMD Kancham
Anand Rao disclosed the
plans while responding to
a question from The Hindu
at a media workshop here,
“This is a long process.
We will take some time till
we start this extraction,”
Mr. Rao said. “We are not
going to mine from HCL
plant tailings. HCL mines
for copper. But they take
out only 5%. 95% is reject,
We will take that 95% and
recover 10% of it. It will

14

come to us for processing.
So there is no mining cost
involved,” he said. The ba-
lance waste would be re-
turned to HCL, making the
process economically via-
ble and aligned with circu-
lar economy principles.

Four greenfield projects
UCIL's production expan-
sion plan comes as India
seeks to increase domestic
uranium availability to
support its growing nu-
clear power programme.
To boost local uranium
output in the interim, UCIL

is developing four green-
field projects with the most
prominent at Rohil in Ra-
jasthan with a capacity to
mine/process 2,500 tonne
uranium ore a day. The se-
cond project at Gogi in Kar-
nataka is at an early stage.
The other two are planned
in AP and Chhattisgarh.

Mr. Rao said the entry of
private players into nu-
clear power generation
would complement UCIL.

(The writer was at Jadu-
guda on the invite of the
PIB and the Department of
Atomic Energy)
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Buy copper futures if the

Akhil Nallamuthu
bl, research bureau

CALL.

broader range

price breaks o

Copper futures have been in
a sideways trend recently.
While the broader trend is
bullish, the price action
shows aloss of momentum,

COMMODITY

The October contract has
been oscillating between
¥1,395 and ¥1,425 for about
two weeks. Also, there is a

p
between ¥1,360 and ?1,433.'
So, for the futures to estab-
lisha fresh leg of trend, they
have to breach either ¥1,360
or T1432. If it crosses
¥1,432, it could extend the

ut of 31,432

rise to T1,480, a resistance,
The subsequent barrier is at
¥1,500. On the other hand, if
it breaches the support at
11,360, it could slip to
11,300, Although there is a
minor support at ¥1,340, it is
unlikely to arrest the fall.

The chart shows the fu-
tures continue to form high
bases; the price is above both
21- and 50-day moving aver-
ages. So, the probability of a
breakout of ¥1,432 is com-
paratively higher.

TRADE STRATEGY

Buy copper if it decisively
breaks out of ¥1,432. Place
the initial stop-loss at
£1,400. When the contract
rises to 1,460, tighten the
stop-loss to 1,440, Book
profits at ¥1,480,

15

s/

Hold the longs in zinc

=
Akhil Nallamuthu
bl. research bureau

Zinc futures have gained so
far this week, rebounding
from an important support.
While the broader trend is
bullish, the price action has
started showing some weak-
ness in the uptrend.

COMMODITY

CALL.

The October futures
bounced off the support at
T408 carly this week. Sub-
sequent support is at T400.
On Thursday, though, it rose
to ¥429.85 before moderat-
ing to the current level of
T418. That said, the trend
has not turned bearish. As

long as the support at T400

holds, the bulls will have an
edge. Hence, there is a good
chance for zince futures to re-

(per ko)
¥419.60 a0

Return 42.8%

sume the rally, surpass ¥430
and touch ¥435. Resistance
above ¥435 is at €440.

On the other hand, if the
contract falls from the cur-
rent level and breaches the
supportat ¥400, it could turn
the outlook weak. This could
potentially trigger a fall to
€385,

Last week, we suggested

. buying zinc futures at ¥410.

Hold on to the trade. Retain
syop-loss at ¥395, When the
contract rises to 430,
tighten the stop-loss to T420.
Book profits at ¥435.
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NEW DELHI

Global benchmark copper
prices are expected to re-
main above the $14,000-
per-tonne mark while Hin-
dustan Copper Ltd’s (HCL)
cost discipline will ensure
the financial viability of its
expansion plans, chairman
and managing director
Anupam Misra told The
Hindu in an exclusive
interaction.

Mr. Misra said the cur-
rent surge in copper prices
was largely driven by a wi-
dening  demand-supply
gap. Global copper de-
mand is currently estimat-

ed at about 28 million
tonne against supply of

around 23 million tonnes.

“That kind of a gap ex-\

ists [between supply and
demand]. Therefore,
benchmark prices [at the
London Metal Exchange]
are going to be above
$14,000 per tonne,” the

top official said. |

At the time of writi
this article, ben
copper prices were trading
0.05% higher than the pre-

vious close at $14,508.85 a
tonne.

Cost discipline

Mr. Misra said Hindustan
Copper’s earnings before
interest, taxes, deprecia-
tion and amortisation
(EBITDA) margin currently
stood at more than 50%,
implying its costs were be-
low 50% of revenue.

“That means my costs
are about 45% to [less
than] 50%. So, even if
benchmark prices go
down, I will continue to be
profitable.

“Therefore, I am not
bothered whether [bench-
mark] prices fall or not,”
he said.

His comments assume

THE HINDU DATE:9/10/2026 P.NO.13

+Copper prices may stay over
$14,000; HCL cost discipline
to aid expansion viability

Firming up: The surge in copper prices was largely driven by a

widening demand-supply gap, says Anupam Misra (left). Pi8 REUTERS

HCL is also pursuing
acquisition of four
copper blocks in
Chile, world's largest

_ copper producer

significance as the compa-

_ Ny has outlined a capital

experditure programme
worth more than ¥7,000
crore over the next five to
six years and expand min-
ing capacity to 12.2 million
tonnes per annum (MTPA).

“There are some places
where we are doing mo-
dernisation, places where
we are adding capacity,
and [in some places] we
may be replacing old
equipment. All these activ-
ities are happening simul-
taneously,” Mr. Misra said.

He expects unit costs to
decline further as produc-
tion scales up.

Interim milestones

The Kolkata-headquar-
tered miner has also set in-
termediate milestones to-
wards its 2030 targets to
keep the expansion pro-
gramme on track.

“This is to ensure there
are no slippages, so that we
do not get any surprise by
2030,” he said.

The expansion would
primarily rely on brown-
field development at its
Khetri, Kolihan and flag-

16

ship Malanjkhand mines,

alongside further
exploration.
PSUs lead exploration

Mr. Misra said exploration
to strengthen India’s resi-
lience amid evolving global
copper dynamics was be-
ing driven largely by pu-
blic-sector entities, with li-
mited private-sector
participation.

Mining projects typical-
ly have long gestation pe-
riods of 15 to 18 years, he
said, making exploration
less attractive to private
players, who tend to prefer
developed or producing
mines.

Chile project

Hindustan Copper is also
pursuing the acquisition of
four copper blocks in
Chile, the world’s largest

“copper-producing country.

At present, because of
the regulatory require-
ments on both sides; it may
take some time, “but yes,
we are working on it,” Mr.

Misra said, adding the next |

step entails forming a joint
venture in India and in
Chile.

“There may be other

partners who would be |

willing to participate.
Thus, the objective of hav-
ing a joint venture in India
is to diversify the risk,” he
added.

1791847 /2026
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INDIA REMAINS VULNERABLE TO SUPPLY DISRUPTIONS

Critical minerals

stockpiling policy

likely in amonth

Pratyush Deep

New Delhi, October 9

THE CENTRE is planning to

come up with a new policy on
piling of critical minerals

within a month amid increas-

ing concerns around supply

chain disruptions, and to cut -

import dependency. “We are
making very elaborate plans
forthe stockpiles,” said Keshav
Chandra, Secretary, Ministry of
Mines, speaking at India Mines
and Minerals Conclave 2026
organised by Industry body
ASSOCHAM.

The policy is likelytobe final-
ised within a month, he added.
A stockpile is a strategic re-
serve maintained to ensure an

" uninterrupted supply of critical

minerals. Notably, critical min-
erals such as copper, lithium,
nickel, cobalt and rare earth el-
ements are essential raw ma-
terials required to fuel the
growth of clean energy techno-
logies and theirexpanding uses
across wind turbines, electricity
networks, electric vehicles and
battery manufacturing
However, India haslittle pro-
cessing capacity for these critical
mineralsand is 100% import-de-
pendent for most of these min-
erals, India’s efforts to secure
critical mineral assets overseas
arealso facing aseriesof hurdies,
The government’s flagship
overseas acquisition vehicle,
Khanij Bidesh India Ltd (KABIL)
hasstruggled to expand itsover-
seas footprint in mineral-rich

countries such as Australia, Viet--

nam, Mali and Chile, as pro-
posed investments in critical
mineral extraction projects have
eitherstalied or fallen through.
Sa far, progress has been li-
mitedto whereithas

acquired five lithium brine

blocks in Catamarca province,
China controls 90% of global

critical mineral processing and

A stockpile is a strategic reserve maintained to ensure an
uninterrupted supply of critical minerals. reuters

often uses it as leverage during
times of trade tensions.

To safeguard the country
from anysupply disruptions, In-
dia’s National Critical Minerals
Mission (NCMM) has proposed
1o develop a National Critical
Mineral Stockpile Programme
for stockpiling critical and stra-
tegic minerals. For the develop-
ment of such a reserve, the gov-
ernment also commits to
allocate Rs 500 crore for the
mission period of seven years,
from 2024- 2510 2030-31.

The National Critical Min-
erals Stockpile will have at least
S critical minerals, designed to
mitigate risks from globalsupply
chain disruptions and ensure
that essential minerals are avail-
able to meet domestic needs
during emergencies.

“A joint initiative between
central PSUs or with private
companies shall be institution-
alised to develop a National
Critical Mineral Stockpile Pro-
gramme, for stockpiling critical

and strategic minerals, toguard
against supply disruptions and
aid mineralsupply fordomestic
utilisation,” a government
document on NCMM released
in 2025 said.

17

Push forcritical
mineral processing

Given India's limited criti- |

cal mineral processing capac-
ity and China’s dominance in
the sector, the country remains
vulnerable to supply dis-
ruptions. To address this stra-
tegic vulnerability, India is
stepping up policy measures to
expand domestic processing

capacity and reduce its de- |

pendence on China.

To boost domestic process-
ing capacity, the government
has identified four states —
Andhra Pradesh, Odisha, Guja-
rat and Maharashtra — 10 pro-
mote the setting up of critical
mineral processing plants.

Chandra said that the gov~
ernment plans to develop
every park as a complete eco-
systemfora mineral.

Accordingly, Gujarat and |
Andhra Pradesh are lookingat |

rare earth processing, while
Odisha and Maharashtra are
set to focus on nickel and 1i-
thium, respectively.

He also stressed the need
for developing indigenous
technology for critical mineral
processing. FULLREPORTON

W INDIANERPRESS COM
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\Mica industry seeks a place on India’s critical

mineral landscape to counter China’s grip
Industry looks for duties, incentives to build domestic processing capacity

TI'IdQ oonmntntlon remained unanswerad. $09.4 million in 2024-25 rose
In2024-25, Indlaexported  to$2.57billion when mica s
lmh’snhuqmlsh..«nmm) 115954 tonnesof mica, with  converted into finished prod-

M L G it g o Mgy riork
il 51.098 YIRS 208 April-August 2025, totalmica | the Indian economy and

202-23 115875 | 68.995| 60 exportsstood at 42,251 tonnes,  industry,” It said.
08324 n8n4 | 8ow7s | 66 N _

2024-25 115,954 | 69,490 | 60
025" 42251 | 24028 57 )
*Data for April-August Source: IEEMA

the of its critical min-

e e
mlnu’unmfl

mm-amm mwmm
eral, asBo-8spercentofthe  year,Chinalmposedcurbson  senttothe!
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Steel Exchange India’s
Sept output hitsa record
high of 25,095 tonnes

Our Bureau
Mumbal

Steel Bxchnnge India has
achieved its highest-ever

monthly and quarterly pro-
duction of 25,095 tonnes in
September and 69,617

tonnes in the September

The  recently commis-
sioned reheating furnace has
strengthened its production
capabilities and
hlgtmm:olling Mill utiliu-
tion, The company’s previous
highest montgtllvn production
of 24,823 tonnes was recor-
ded in August.

Production in September
comprises 17,678 tonnes

fromthe Continuous Casting
Machine and 7417 tonnes
from the newly operational-
ised Reheating Furnace,

The increased production
capability is expected to be
sustained going forward,
with the operationalisation
of the reheating furnace
providing an Gngoing en-
hancement to the company’s
rebar production capacity.

THE HITAVADA DATE:12/10/2026 P.NO.09

NAVBHARAT
DATE:11/10/2026 P.NO.05

India’s draft steel policy targets
604 mn tonnes capaclty by 2047

NEW DBLH! Oc( ll (IANS)

THE Government has unveiled
a draft steel policy targeting a
close to 3-fold jump in India’s
crude steel capacity to 604 mil-
lion tonnes by 2047 from the
currentlevel ofaround 220 mil-
lion tonnes.

The new policy draws up a
roadmap to cut carbon emis-
sions in the steel sector and
increase the availability of iron
ore and coking coal to meet the
anticipated demand.These raw
materials account for over 65-
70 per cent of the cost of mak-
ing steel. While India is largely
self-sufficient in iron ore, it
imports nearly all of its coking
coal requirement.The policy

aims to cut the average carbon-

emission intensity in the steel
sectortoaround 1.54 tonsofcar-
bon dioxide per ton of crude
steel by 2047 from the current
2.54 tons, inlinewith India’s net
zero emission goal for 2070.
According to the draft
National Steel Policy 2047, the
demand for finished steel will
rise to 505 MT by 2047 while
per capita consumption is
expected togoupto302kg. The
increase in capacity is also
expected to result in steel

19

exports rising by 45 MT. The
policy proposes securing high-
gradeiron orereservesthrough
overseas assets and joint ven-
tures, measures to improve
domestic supply and transport
infra. Coking coal demand is
expected to triple to 236 MT.
Because India lmgons 92 pcof
its coking coal, the draft out-
lines plans to reduce import
dependence through domestic
mining, expand domestic coal
washeries, go for long-term sup-
ply arrangements, and lever-
age Al to optimise coal blends.

Other raw materials impor-
tant for the steel sector, like
manganese, limestone, etc,, will
also remain in policy focus
to ensure long-term resource
sustainability.

1791847 /2026
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 Adani’s KCL plans to double
smelting capacity to 1 MT

AHMB‘DABAD Qct 11 (IANS)
KUTCH c6 Ser Limited (KGL),
asubsidiaryof Adani Enterprises
‘Limited, on Sunday outlined an
‘ambitious growth strategy cen-
tred on sustainability, decar-
“bonisation, and resource effi-
clency as it seeks to strengthen
‘lndlascopperproductloncapac-
'ity and support the country's
‘energy transition.
" Thecompany, whichoperates
 a greenfield copper refinery in
- MundraintheKutchregion, with
‘acurrentcoppersmelting capac-
ity of 0.5 mn tonnes per annum,
‘plans to increase this capacity to
1 mn tonnes per annum in the
future, positioning the facility to
“become the world's largest sin-
"gle-location custom copper
smelter.In its malden sustain-

abilityreport, the company high-

lighted its commitment to inte-
grating environmental, soélal
and governance principles into
itsbusiness strategy. Its keyfocus
areas include renewable energy
adoption, responsible water
management, emissions control,
resource conservation, and com-
munity development,

As part of its decarbonisation
roadmap, KCL plans to integrate
115 MW ofrenewable energy into
its operations. Initiative is expect-
ed to help reduce the carbon
footprintof manufacturing while
supporting the company’s long-
term sustainability objectives,

The company believes copper
willplayimportantroleinachiev-
ing national and global climate
goals, use in renewable energy
systems, electric mobility, pow-
er transmission, and other clean

‘energy technologies.

20

THE INDIAN EXPRESS
DATE:12/10/2026 P.NO.13

New steel policy
sets 604 mt
targetby 2047

New! helii&\ Indiareleased a
draftstéel poncyforpum’c

sultation te on Saturday, tar
geting | ;nimon metric

onnes of st by2047
from around 20" million
tonnes at present.

Reuters reported last week,
citing the draft document, that
the policy lays out plans to cut
sector emissions and shore up
accesstoironoreand cokingcoal
— key raw materials — 1o meet
anticipated demand. The policy
aims to cut the sector’s average
carbon-emission intensity to
around 1.54 tonnes of carbon di-
oxide pertonne of crude steel by
2047 from the current 2.54
tonnes, in line with India’s net
zero emission goai for 2070, ac-
cording to the draft document,

The steel ministry expects
iron ore demand at 772 million
tonnes and plans to secure ac-
cess to high-grade reserves by
pursuing foreign assetsand joint
ventures, the document said.

The ministry also expects
cokingcoal demandtoreach236
million tonnes, the document
said, withthegovermment plan-
ning todiversify its sourcing via
“"strategic global outreach” and
acquire overseasassets, REUTERS

1791847 /2026



D-30020/3/2022-LIB-IBM_HQ

NAVBHARAT DATE:12/10/2026 P.NO.12

w ek, Faana =W Aead, #3 W 3 T
g Afe 2047 %1 weR e R T W
2047 T 291 A FH Wi H GETA S
TR 60,4 FHUF 2 FA 5 o] Tall W1 ¢, TR
1 HEEE IR FEr w8 =
e &1 @i W ke w2 ok seea # |
A %1 AT 9 8

50.5 RIS Tl UgHe! Bl efanel

76 R 2 e 2 s e 2047 e 291 A SRIR
CD wadimso smisragmm gt o
0 2R WiEE W 302 e A PR 4.5
g ¢4 0 TR 9 @ &, IR 3 R o 2025- 26 B AR
it s T ) e 116 Rl T, il g o 3 209
el @ wveR @) 3w & 2 Faior ot e TRfke
%A A 30w et e B o i i v e da S
R 2 % e TR & ey, e i & o et
it 92 Wl i e Rl 3 ardtea 8. W TR
ot et e o e e ) ) e 65 9 70 R €A
& 5 i 3 92R 3 f ROR 3 & @F, BEa 3
mﬁmmﬂmmmmnwm
gie "

21

1791847 /2026



D-30020/3/2022-LIB-IBM_HQ

SAKET KUMAR _ percentin202s. -
 New Dehi, 110ctober Meetingthe targets will e
TR TR uire a major expansion in raw

uemmofsmm material availability. The policy
National Steel Policy Vision projects iron ore requirements
2047 envisages India’s crude 1o more than doubleto 772 mt
steelmaking. capacity rising by 2047 from 299 mt in 2025,
‘nearly threefold to 604 million - while cokingcoal demand isex-
tonnes (mt) by 2047, with fin-  pected to more than treble to
ished steel consumption pro- 236 me from 72 mt. Manganese
jected at 505 mi, & the ore requirements are projected
government seeks to expand  to reach 34 mt, while those for
raw materials, and reduce the - bined are estimatedat 128 mt.
industry’s carbon footprint.

The draft policy projects
crude stee] produiction at 53t
mt by 2047, up from 170 mt in :
2025, and per capita finished ing overseas assets (o reduce
‘steel consumption at 302 kilo- - import dependence.

nearly 92 per cent ofits coking 170 mtin 2025

o T A
Draft steel policy eyes 3xrisein capacity by 47

grams (kg upfrom 116kgcur-  “Raw materials account for ‘“‘“‘"W*’W“d

rently, It 2lSo sets an export 6570 per cent of steeimaking 20> ™
wmm " costs While Indiaslargelyself- @ Crude steel production:

based sufficient iniron ore, itimports 531 mt by 2047, up from

u Per-capita finished steel
consumption: 302 kg, up
from 116 kg currently

® Export target: 45 mt

772 mt by 2047, up
from 299 mtin 2025

.
236 mt (3 rise) from 72 mt

m%éﬂm coal requirement. The policy

ofmwperqu:w jseehﬁre&tie depend-
ity utilisation of 88 per cent, ac- | ence mining,
cording to the draft policy washery

intefligence-based optimisation
n, asset acq-  of coal blends” thediraft suid.
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 ducing carbon emissions, ex-

tending to 2030-31. The prio-  position, and the absence of a
rities of the steel sector have dedicated regulatory frame-

artificial Policy 2017 has a horizon ex-  mestic growth accompanied by ding that “slumry pipelines

document. Capacity utlisation mmmmlyu The current National Steel - evolved since 2017, with do-  work.” thedraft policy said,ad- -
| in the steel sector stood at 77 range

mulreswfmmwcrand
face environmental concerns”.

emissions intensity in steel-
making to 154 tonnes per
tonne of crude steel by 2047,
from 2.54 tonnes currently, a
recduction of about 39 per cent.

India's steel emissions int-
ensityis currently “significantly
higher” than the global average
of about 192 tonnes of carbon

- dioxide (CO2) per tonne of cru-

de steel. The steel sector ace-
ountsforanestimated 10-12 per
cent of India's CO2 emissions,
aooudhgtothedmﬁpoﬁey

Mmmlmlmsstnhdm
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Coal Indla demes crunch in supply to
I'PC, says exceeded commitments

.wm'm said.l!saldunsh\dimedtlm
New Delh, 1 October Bridging the gap [« iiquidation had not
SRR 3 m This brings in focusthe gap changed the grade or quality
‘Coalmalnud(cn.)sﬁtedu between Coal India Ltd's (CIL)  profile of coal supplied to
mer and exceeded its contrac- of deliveries and fuel  power plants. GCV measures
tual coal supply c availability at power stations ~ the heat energy released when
to NTPC Lid, even as the ® CIL said coal supplies to coal s burned.
country’s  largest NTPC and its joint ventures CIL also said specific coal
producer faced critically low roseS%Y-oYto97mtdur- consumption (SCC);, or the
coal stocks at several plants. ng April- ‘September of FYZ7, amount of coal used to gener-
This a disconnect and were 19 higher over ate a unit of electricity, re-
liveries and fuel avallability at kg per kilowatt-hour in the
poWer stations. ® The response comes aftera  first half of Fy27, compared
The state-owned miner senior executive said mostof  with 0,68 kg in FY23 and 0.69
supplied 97 million tonnes (mt) NTPC's power plantshave kg in FY26.
of coal to NTPC and its joint coal avaitable for just a week mesdespitempomd
ventures during April-Septem- u Cil. said there had been no  coal blending declining from
ber of FY27, about 5 per cent change in the quality profile 351 mt in FY23 to 68 mt in
more than in the correspond- of coal supplied to plants wze.wnnswmm
hupedo;{lastywandiper toaroundu I-'Yz?.dm
cent above the level.in the Ean g eompany ' fing in-

panysaid anemcmaivere- ontinuing 1o Supp ypower ypes of cORl @ aspe-

sponsewBusiwscandard NTPC under the Fuel Supply pianxsandothemonsumm ciﬁcgmdetoruselnthennal

The response comes days Agreements during FY27, and Its pithead stocks stood at 67 power plants.
\wmnmnmmm there has been no shortfall in  mt on October 1, compared
said most of the company's supplies from CILs side,” the with 78.7 mt a year earlier. ]
power plants had coal stocks company said, adding that it~ On concerns over coal pol

fentos.zmtfromma%n 0 i (10 M P
April. leaving most piants reached 302.8 mt, the highest . Results from third-party
aboutseven days'cover. forany first half, marking 4 6 mmmm% %

NTPC operates 50 power per cent increase over the cor- showed that the difference be- ¢
plants across the country and is responding period last year. tween the welghted average
diversifying its coal sourcing  The company began the declared gross calorific value
heyandcu.,itshxgaamppner current financial year (FY27) (GCVyand theanalysed GCVof
. by buying from commercial with a record opening inven- coal was around 67 kilocalories
.andmptIvem!nets.!tisalso tory of 130 mt on April 1 and per kg (keal/kg), well within the
 the largest buyer of CIs coal. liquidated approximately 63 300 keal/kg grade band, CIL
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Steel prices surge up to Rs 8,500/tn
as post monsoon demand rebounds

ne : ’
P T Rates on October 11, 2026

PRICES of steel TMT bars have | i@mm . ... Re 52,000/tn (18% GST extra)
witnessed a sharp escalation
across domestic markets over 12-26 mm Rs 50,000/tn (18% GST extra)
the past three months, driven by Rates on July 15, 2026
a strong resurgence in con- v i 500/ GST extra
struction activity and a combi- VS B Rod%; lm it )
nation of domestic and global 12-25 mm 4.a.em"?-.. O/tn (18% GST extra
COSt pressures,

According to market experts, Local dealers attribute this tion, leading to sluggish market

onJjuly 15,2026,BmmTMTbars steep hike primarily to a rapld

were trading at Rs 43,500 per rebound in e
tonne (plus 18% GSTextra),while demand follow- B
12-25 mm bars were priced at  ingthemonsoon [§
Rs 42,000 per tonne (plus 18% season. During =
GST extra). But on October 11  July, heavy rain-

the rates for 8 mm bars have fallacrosssever-

surged by Rs 8,500 to reach Rs  alregionsforced

52,000 per tonne (plus 18% GST  atemporaryhalt

extra), Similarly, pricesfor 12-25 or slowdown in

mm bars have risen by R§ 8,000 major infrastructure projects,

and touched thelevelofRs50,000  real estate developments, and
N\ per tonne {plus 18% GST extra).  individual residential construc-

demand. However, as weather
conditions
% cleared, con-

¢ struction activi-
) ties resumed at
full scale, trig-
geringasudden
rush in procure-
ment.

Beyond local
demand dynamics, several oth-
er factors are also Inflating steel
prices, Key inputs like iron ore

LOKMAT TIMES DATE:13/10/2026 P.NO.04

Above 18 MT as
supplies improves

NEW DELHI

Coal stocks at domestic
coal based power plants have
remained stable above 18 mil-
lion tonnes since September
29, 2026, an official statement
said on Monday, adding that
depletion thins out in October
2026 as coal supplies
strengthen.

The Ministry of Coal said
stock was 18.932 million tonnes
on September 29, 2026, and
stood at 18,205 million tonnes
on October 10, 2026.

The stabilisation shows that

*. coal supplies have broadly kept

24

Coal stocks at Indian
power plants stable

pace with daily consumption
at power plants. The ministry

= said supply to plants with crit,
"ical stocks is being closely

monitored, with requirement-
based redistribution of coal
to vulnerable stations to en-
sure adequate supplies and
non-stop power generation.

The ministry noted stock
accretion on two dates in Oc-
tober 2026, recording 0.024 mil-
lion tonnes on October 2, 2026,
and 0.017 million tonnes on
October 10, 2026.

The pace of depletion has
eased considerably in October
compared to September, it
said, adding that in September
2026, stock declined by about
7.28 MT over the month, an
average of about 0.24 MT per
day. e

-

and metallurgical coking coal
have experienced global price
inflation, driving up primary pro-
duction expenses for steelmak-
ers. In addition, elevated fuel
prices and global supply chain
realignments have also added
extra transportation overheads.
Some of the dealers belleve that
increased international infra-
structurespending has bolstered
global steel prices, limiting
cheaper import options and
strengthening domestic pricing

- power.

Industry experts anticipate
that while high prices may put
temporary budget pressures on
real estate developersand home
builders, strong seasonal
momentum in theinfrastructure
sector will likely keep demand
for'TMT bars buoyant in the com-
ing months.
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Coal stocks stable at over 18 mt
as supplies strengthen: Ministry

pared to last month and stocks
are stable at over 18 million
tonnes(mt)since September 29,
While the stock fell from
18.932 mt on September 29 to
18.205 mt on October 10, the
pace of reduction hasslowed. In
September, it fell by about 7.28
mt over the month, an average
of about 0.24 mt perday.
However, in the first 10 days
of October, it declined by only
0.56 mt in total, an average of
0.06 mt per day. “The stabilisa-
tion reflects coal supplies
keeping pace with daily con-
sumption at power plants and
the supply to plants with criti-
cal stocks is being monitored,
with need-based redistribution
of coal to vulnerable stations to
ensure adequate supplies and
~uninterrupted power gener-

THE ACTUAL COAL SUPPLY
TO THE POWER SECTOR
AVERAGED 2.49 MT PER
DAY IN OCTOBER,
AGAINST 2.21 MT

PER DAY LAST MONTH

Meanwhile, stocks rose on
two days, October 2 and 10, by
0.024 mtand 0.017 mt, respect-
ively. As of Ocgtober 10, actual

StOCKS SE60A At 20.78 Mt WHICH ™ Supply plan of 2.37 It per day,  rises agaln Hext sumnier.

25

isjust33 percent of the required
level. Moreover, 87 plants had
critically-low stocks. This is an
improvement from 62 plantsas
of October 4, with actual stocks
at 20.72 mt. “Rail loading has
goneup, and coal supplies have
improved, but stocks remain
under pressure, Better mining
conditions after the monsoon,
and coal being sent to plants
with critical stocks have also
helped,” Rohit Vijay, associate
fellow, Centre for Social and
Economic Progress, said.

The ministry also noted
that the 10 per cent increase in
rake loading to 469 rakes per
day in October from 426 rakes
per day in September has
driven the improvement. Daily
loading in October ranged
between 447 and 482 rakes,

The actual coal supply to
the power sector averaged 2.49
mt per day in October, against
2.21 mt per day last month.

"The actual coal supply in
October is higher than the

andsupplyexceeded theplanon
nineofthe10days,” the ministry
said. The increase in supplies
has been supported partly by
drawing down accumutiated pit-
head inventorfes.

Coal India Limited, which
accounts for nearly four-fifths
of its coal supplies to the power
sector, liquidated 63 mt of pit-
head coal stocksduring the first
half of FY27, the ministry had
said last week, indicating that
existing inventories were also
used to support consumer

- supplies.

This comes at a time when
domestic coal-based power
generation rose 10 per cent to
640,05 billion units (BU) in the
first half of FY27 from §82.5 BU
in the corresponding period
last year. Vijay added, "Stocks
now need to build up steadily
over the coming months,
through higher domestic
supply and Imports where
needed, so that plants are not
short of coal when demand
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Aluminium rebounds from
8-month low; copper climbs

Atuminium prices touched an
eight-month low as a strong
dollar pressured sentiment,
while copper. climbed to its
highest in more than two
weeks due to worries over
mine supply disruptions,
Benchmark three-month
aluminium on the London
Metal Exchange was up 0.3 per
cent at $3,058 atonne.
Meanwhile, LME copper rose
0.8% to $14,657 a tonne after
hitting $14,688, its highest
since September 25. runeas
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India’s steel demand to grow 8% in 2027,
fastest among major markets: worldsteel

=z
Gayathri G
Chennal

India’s steel demand is pro-
jected |t‘zlﬁrow 7.9 per cent to
172.4 million ronnes (mt) in
2026 -and 8 per cent to 186.2
mt in 2027, driven by infra-
structure spending, private
real estate activity and man-
ufacturing on,  ac-
cording to the World Steel
Association {(worldsteel).

India will remain the
world's fastest-growing ma-
jor steel market even as
global demand stagnates in
2026 amid a prolonged
downturn in China's E&op-
erty sector and geopolitical
uncertainty in West Asia,
worldsteel said in its ‘Octo-
ber Short Range Outlook’,
which was released on
Monday.

Infrastructure-led  con-

jected in

struction will remain the key
driver of Indian demand,
supported by private real es-
tate, manufacturing and re-
newable energy projects.

steel consumption in elec-
trical and mechanical ma-
chinery, while the automot-
ive sector benefits from
domestic demand, exports
and policy support, the re-
port said.

MUTED DEMAND
Worldsteel expects global
demand to remain virtually
flat av 1,722 mt in 2026 be-
fore growing 1.7 per cent to
1,752 mt in 2027. It has re-
vised its 2026 outlook down
from the modest growth pro-
il and cut its
2027 forecast from
2.2percent,

The downgrade largely re-

flects China, where steel de-
mand is expected to contract
2 per cent in 2026 as the
property investment slump
persists and infrastructure
investment remains negat-
ive. The contraction is fore-
cast to narrow to 1 per cent
in 2027,

Steel demand outside
China is projected to grow
1.5 per cent in 2026 before
accelerating to 4 per cent in
2027, supported by indus-
trial recovery in developed

economies and continued
momentum in developing
markets.

INFRA, CLEAN ENERGY
India’s demand outlook is
underpinned by construc-
tion, capital and auto-
mobiles. I cture de-
velopment and  private
investment are expected to
sustain consumption, while
renewable energy projects
will add to the demand for
steel-intensive  equipment
and structures,

India is expected to sus-
tain high single-digit de-
mand growth, while China
remains in contraction as its
property market adjusts.

However, worldsteel cau-
tioned that the global out-
look remained exposed to
risks from instability in West
Asia and energy market dis-
ruptions.

1791847 /2026
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Aluminium futures:
Stay out for now"

=
Akhil Nallamuthu

bl. research bureau

Aluminium futures (¥330/
kg) have been in a down-
trend for nearly a month.
The sell-off was triggered at
the resistance at ¥355 in
mid-Seprember.

Early last week, the con-
tract found support at 333
and saw a minor uptick. But

it could not gain nd
{342, a resistance, de-
clined.

While the chart shows
that the downtrend is steady,
the October futures have
support at Y327, Notably, the

price region between Y325
and ¥327is a support band.

Aluminium futures are
likely to breach the base at
¥325. This could potentially
open the door for a fall to
X315,

However, if there is a re-
covery on the back of the
support band of ¥325-327,

28

r kg)
Return 25.5% g;:go ted

=2 =Y
Oct 13,25 0ct 12,26

aluminium futures could
retest the hurdle ar €342, A
breakout of this could lead to
arally to {350,

Overall, the outlook re-
mains bearish, but parti-
cipants must closely watch
the contract’s reaction to the
upcoming support band of
¥325-327.

TRADE STRATEGY

Stay out for now. Short if the
price rises to ¥335. Place the
stop-loss at ¥342. When the
price slips to ¥325, tighten
the stop-loss to €332, Book
profits at ¥315.

1791847 /2026
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ﬁ)il gas and mineral exploration in
Greenland is set to begm- Trump

V-ASH]NGTON 0(.( 14 (AP)

US PRESIDENT Donald Trump
said “massive” oil, gas and min-
eral exploration is set to begin in
“our new and beautiful
Greenland * early Wednesday.

It wasn’t immediately clear
what exploration or develop-
ments the US President was refer-
ringtoinhis post, and Greenland
is a self-governing territory of
Denmark, rather than a part of
the United States.

Trump posted on his Truth
Social platform followinga cam-
paign event Tuesday in Wasilla,
Alaska, to stump for Republican
US Senator Dan Sullivan as he
seeks his third term to représent
the state in an election against
Democratic former US con-
gresswoman Mary Peltola.

Rising energy prices - a direct
result of Trump's warin Iran - are

creating serious and sustained

financial hardships for America's
working class.ahead of the

But despite’l‘rumsopdmism,
resource exploration and extrac-
tion in Greenland has stymied

midterm elec'Qens next month.’ | companiesfordecades thanksto

Trumps comments.
Wednesday are likely aimed at
addressing voters" concerns
before they head to the polls.

the island’s harsh climate, lack
ofkeyinfrastructure and difficult
geology.

Previous efforts to extract so-

THE HINDU DATE:15/10/2026 P.NO.10

called rare earth minerals, as well
as oil and gas, have never pro-
gressed beyond the exploratory
stage.

A recent deal paved the way
formore USbases butdidn'toffer
exploration rights

US President Donald Trump’s
comments about the Arctic
island come less than a month
after he signed an agreement
with theleadersof Denmarkand
Greenland to  strengthen
security in the Arctic and North
Atlanticfollowingmonths often-
sions with NATO allies over the
USpresident’srepeated demands

to take control of the
semiautonomous Danish
territory.

It does not grant the US any
special exploration rights, but
does place some limits on invest-
ments by non-NATO countries
in strategic sectors.

Bauxite mining proposal in Odisha’s Balda
hills threatens future of rare ground gecko

BENGALURU

In the crevices of boulders
and beneath the rustle of
leaf litter in the hills of the
Eastern Ghats in Odisha
and Andhra Pradesh lives a
tiny population of the strik-
ingly-patterned  Jeypore
ground gecko, which was
presumed extinct for 130
years until it was redisco-
vered in 2010.

Just four individuals of
this endangered species
have been documented in

within the site of a pro-
posed bauxite mining pro-
ject by an Adani-linked
group.

The nocturnal gecko,
some 3.6 inches long, with
a comparatively large
head, and a yellow-orange
body, was originally docu-
mented in 1878 by the Brit-

mm The Jeypore ;round gecko was presumed emnc(
for 130 years until it was rediscovered in 2010, SPECIAL ARRANGEMENT

ish naturalist Richard Hen-
ry Beddome, More than a
century later, in 2010, her-
petologists Ishan Agarwal
and Aniruddha Datta-Roy
rediscovered a specimen in
Odisha's Koraput district.
Later, there were more
sightings: one in 2025, and
three this year, including
one this month. The geck-
o's behaviour, habits and li-

fecycle continue to elude
scientists.

What is known, howev-
er, is that its habitat is fast
shrinking. In fact, the habi-
tat where it was first sight-
ed in the 1870s, Potangi in
Odisha, has already been
lost to bauxite mining by
the National Aluminium
Company Limited (NAL-
CO), where the animal is

29

believed to be now extinct.
And today, the spectre
of Adani’s opencast baux-
ite. mine proposal, cover-
ing 147 hectares of forest in
the Balda hills, within the
Nageswari reserve forest,
threatens the future of this
vulnerable species.

Adivasi uprising

The bauxite mining project
has also been the site of
much contention among
resident Adivasis of the Na-
geswari reserve forest,
who have protested the
proposal for the past two
years. The Bondo and Por-

Ja Adivasis, whose ances-

tral land this is, lodged a
complaint against the Ada-
ni-subsidiary Kalinga Alu-
mina Ltd. in February, but
to no avail.

“The communities have
also applied for forest
rights over the hill, which
the government has re-

fused to recognise,” natu-
ralist Yuvan Aves told The
Hindu. “There was a de-
monstration earlier this
month too, and when the
Adani group flew drones to
scope the area, the Adivasi
people stopped the exer-
cise, asserting that this is
lhelr ancestral land.”

A@rwal said that
the gecko is “an ecological-
ly and biogeographically
significant species having
split from its closest rela-
tives over 20 million years
ago.” This is a relatively
range-restricted  species
that is only found in high-
elevation (900-1,400
metres) forests in the East-
ern Ghats. “Anything that
threatens their habitat is
the major risk. Coffee
[though we don’t under-
stand to what extent], hy-
del, mining are all poten-
tial threats,” he told The
Hindu.
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(Steel prices surge for third straig

SMPW
Mumbai

Steel companies have in-
creased prices for the third
consecutive by ¥2,000-2,700
a tonne in October on the
back of buoyant demand and
spxke m raw matenalcost
ng geo-political
. uncemmty has pushed up
cost on key imported raw
materials including coking
and thermal coal, ferro-al-
loys besides the rise in ship-
ping cost, said senior steel
company official.

This apart, the jump in do-
mestic fuel and power cost
has also led to cost push, he
added. Hot rolled coil prices

are up to 64,700 per tonne
against ¥62,000. logged in
September, according todata
sourced from BigMint, an
online market intelligence
platform,

Despite broader. macroe-
conomic inflation concerns,
domestic steel demand re-
mains resilient, supported by
government-led infrastruc-
ture spendmgand urban real
estate activity. India contin-
ues to outpace major global
markets with steel consump-
tion, projected to grow by
nearly 7.9 per cent.

PRICE-SENSITIVE
While price-sensitive retail

segments may face short-
term volume deferrals, insti-

tuuoml and infrastracture-
7y demand shows little
sxgn of slowing down
significantly.
Bhavik Bhagwanji Shah,
Analyst (metals & mining),
Choice Institutional Equit-
ies, said the steady rise in
steel prices was driven by
surging global coking coal
€osts, iron ore supply tight-
ness and firming energy

expenses.
On the domestic front,
post-monsoon  restocking

and steady industrial con-
sumption are providing
manufacturers the pricing
power to pass on these elev-
ated input costs, he said.
With key inputs such as cok-
ing coal and iron ore prices

expected to remain firm or
trend higher in the near term
due to supply-side bottle-
necks and geopolitical logist-
ics pressures.

As long as input costs re-
main elevated, steel mills
will maintain defensive pri-
cingfloors.

SUPPLY CONSTRAINS

Antu Eapen Thomas, Senior
Research Analyst, Geojit In-
vestments, said besides raw
material rise, supply side
constrains due to mainten-
ance shutdowns at some
mills have tightened near-
term availability, while im-
ports have become less com-

petitive due to the safeguard
dutyand rupee weakness,

BUSINESS LINE DATE:15/10/2026 P.NO.14

it month in Oct

Higher inflation and rising
interest rates could slow de-
mand in sectors like housing
and automobiles. This may
slowdown pace of price hikes
in near future, though de-
mand should stay healthy,

jesh Singla, CEO and
Manager, Alpha AMC,
said  prices have
climbed by roughly 4,000 a
tonne to a four-year high,
with hot-rolled coil hovering
about ¥64,000a tonne.

Two things are driving
this. Nearly 40 per cent of
premium coking coal impor-
ted from Australia was

much higher than last
year’s level and this has
forced steel mills to pass on
the cost, he added.

Copper’s bull run to persist for month
RED METAL RALLY. Iran war, supply-demand imbalance and US tariff threats will keep prices elevated
m—
Subramani Ra N Copper outlook mw v st o g e
Chanval 225 6 w27 2028 229 is a major supplier of sulfur  thatamaterial component of
' Mine production 23,658 23,792 24339 24799 25540 and sulfuric acid, which are  the rally in copper over the
wllﬂmﬂm@lcoppcr Refined output 28557 28,587 29,152 29909 30,787 used for copper lar.l;ﬁ last six months is an embed-
likely continue its Comsumption 17,906 28338 29141 29908 30719 That pressure helped ded tariff uncertainty, which
bullish momentum over the Closing stocks 1078 L 133 1335 134 copper to an all-time high has ceated & tug of war
next few months on the Iran mid-year,” said Gregory between the US and China
war leading to a Sauspm Offics ol the Chief Sconpmist, Australis Shearer, Head of Base and  for copper units.
imbalance and threat of Australia’s Office of the largely shrugged off macroe- Shearer said the um-  CHINANET SHORT
US tariffs on the red metal. Chief Economist (AOCE) conomicheadwindsandbhad term environment for cop-  “Globally, the refined
“We have revised our 2026  said copper’s recent surge $13471 remained ive, market is pretty well sup-
average annual price  was driven by mine disrup- chuudOcmher‘l{ even at such ele prices.  plied. Bur which is net
forecast w$13500/ tons and the resumption of tight mine sup-  short and still needs to im-
tonne from $12,700 - the Congo's copper concen-  TARIFF UNCERT) pive weak produc- , is being chal-
) tariff- trate export ban, limi “Throughout Q3 2026, cop- tion structurally suppor- bvtheﬂowo( copper
distortions amplifying per supply, combined wi per has been ted demand trends around  going into the United States,
sistent supply- gman strong US importdemand in  higher amid tariff-driven un electrification tied to data has raised China's
and reinforcing recent months. certainty and mounting centre capex have not floor,” he said.
sentiment,” said re It ices to remain -side concerns, with the changed, even with the BMI said prices
search agency BMI, a unit of M@m before culminating inan intra-  threat of Fed hikes later this  hadbeen elevated due to resi-
Fitch Solutions. to about $11,600 a  day record high of $14875  year,"he'said. lient Chinese demand sig-
tonne (real terms) by 2031, on September 10 2026...." it AOCE said gicbal copper  nals and enduring contrm.s
UP OVER 15% ¥YTD The three-month London  said. Thereafter, it under- demand is expected to re-  surrounding Chilean
JP Morgan Global Research  Metal Exchange (LME) cop went a sharp, albeit short- m“mmtown “For the remainder
w0  per contract is currently lived, correction after re-  driven by for clean vm.pnmmsetmonul
reach $14,800 in the fourth  ing around S1.4575 a tonne.  ports said the White House  energy technologies, data  late sharply in response to
quarter of the year, drivenby  The metalhasgainedover 1S~ had yet to decide on refined  centres and broader clectri- tariff-policy headlines, with
sulphur shortages, tight per cent year-to-date (YTD)  copper tariffs. city infra. “Supply is expec- the eventual US decision
mine supply, an industrial more 5 per cent in JP Morgan sald geopolit w gradually due to  likely to dictate near-term
boom and threat of US  thepast ical conflicts in West Asia mine i trade and  price direction,” said the re-
tariffs. BMI said copper had  and the closure of the Strait  supply chain challenges, and ~ search agency.
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