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The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 20" issue of
Volume 10 for the service named Khanij Samachar for the period from 16" — 31%
October,2026. The previous issue of Khanij Samachar Vol. 10, No. 19, 15— 15" October
2026 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan India
basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.
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RANJANA SUNIL WAKODE
Date: 04-11-2026
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Retain longs in zinc futures
with stop-loss at X395

eI
Akhil Nallamuthu
urmwm

Zinc futures (¥415/kg) have

tradingin\a range for
%mwml&&bm

still in place, keeping the
bullish bias intact. .

The October futures have
been oscillating between
412 and T422.

trading at ¥415,
it is now near a
trendline rt.

In case contract re-
bounds from the current
level and breaks out of ¥422,
it could establish a fresh leg
of 1:getrcnd, potentially tak-
ing the price to ¥435.

The next barrier above
¥435 isat 440,

On the other hand, if zinc
futures fall from the current
level, it could find support at
£405 and £400.

Only a breakdown below
the rt at €400 will turn
the out bearish. Notable

s:;ppm"wow T400 is at
€385,
Overall, the bullish inclin-
ation will remain if the zinc
futures trade above T400,

TRADE STRATEGY
We had suggested buying
zine (October)- futures at
¥410acouple of weeks ago,
Since the contract is trad-
ing above the support at
2400, consider holding this
trade. Maintain stop-loss at
¥395.
When the contract rises to

%430, tighten the stop-lossto |

€420, Book profits at T435.

1/92223/2026
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Coal ministry proposes suspension of
mmingaps for Violating appmvedplans

5 "\.O:Q"\J : Sl
wmnd m,m “.. wmmnmm o ﬁ%w N-‘ ctpropor

mbnﬂl&am ‘l‘hadutmbmbeu
withinaspecified period. Ifthe  issued under Section 18 of the
violation remainsuncorrected, Mines and Minerals (Develop- The
the authority may issue a 15- mentand Regulation) Act,1957, authorised
wwmm mmmm




D-30020/3/2022-LIB-IBM_HQ

BUSINESS LINE DATE:18/10/2026 P.NO.06

Weakness may deepen

BULLION CUES. Recovery unlikely to sustain

LI
Akhil Nallamuthu
bl. research bureau

Gold ($4,165.40/ounce) and sil-
ver ($57/ounce) lost 0.7 and 6.3
per cent respectively, On the
MCX, gold futures (¥1,47,918/10
gm) dropped 2.4 per cent
whereas silver futures
(¥2,11,187/kg) declined 6.5 per

cent,

MCX-GOLD (¥1,47,918)

Gold (Dec) futures fell and
breached the support at
¥1,48,000 last week. Although
the contract saw some recovery
in the last two sessions, it could
not reclaim ¥1,48,000.

That said, the contract can still
move up, possibly to ¥1,50,000.
However, a recovery beyond this
price point is less likely.

As it stands, the probability for
a further fall is high. The nearest
support is at ¥1,43,500 followed
by £1,41,000.

Strategy: Short if the price
rises to £1,50,000. Target and
stop-loss can be ¥1,43,500 and
¥1,52,000, respectively.

But if the contract falls below
¥1,46,500 without a rise, initiate
short trade with a stop-loss at
T1,48,000. Exit at ¥1,43,500.

MCX-SILVER (¥2,11,187)
Silver (Dec) futures breached an
important support at 2,19,000
last week and marked a low of
¥2,07,971 on Wednesday. While
the contract recovered from the
low, the price action shows con-
siderable downward bias,

We anticipate further decline,
either from the current level of
t2,11,187 itself or after a correct-
ive rally to ¥2,17,000. The con-
tract can drop to the ¥2,00,000-
2,00,750 price band.

Strategy: Sell if the contract
inches up to ¥2,17,000. Target
and stop-loss can be ¥2,00,750
and ¥2,22,000, respectively.

Instead, if silver futures slips
below ¥2,10,000, initiate fresh
short with a stop-loss at
¥2,15,000. Book profits at
¥2,00,750.

NAVBHARAT
DATE:18/10/2026 P.NO.07
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PSUs tap GIFT City for
overseas mineral hunt

New Delhi, 18 October
State-owned NMDC Ltd and

- Steel Authority of India Ltd

(SAIL) have incorporated
subsidiaries at the Interna-
tional Financial Services
Centre (IFSC) in GIFT City,
according to Ministry of

Corporare  Affairs (MCA)

records. The move assumes
significance amid India’s

quest to secure critical min-
eral supplies, Including
through ventures to tap ex-

- ploration and mining oppor-
| tunities overseas.

NMDC Global IFSC Li-

mited is proposed as a stra-

tegic investment and
financial platform for over-
seas mineral projects, par-
ticularly critical and strategic
minerals, the company said
in response to a query from

- Business Standard.

SAIL Global IFSC Limited

is primarily set up asagroup
| treasury centre to manage

cash, intra-group lending,
currency and trade finance,

| according to its memoran-

dum of assoclation accessed
from the MCA website.
'NMDC has been evaluat-
ing acquisition opportunities
across 10 strategic mineral as-

ILLUSTRATION: BINAY SINNA

Global push

= NMDC and SAIL set up
subsidiaries at GIFT City

= This is to secure long-term
raw material supplies and
manage input costs

= NMDC targets overseas
critical mineral assets

= SAIL aims to streamline
cash and forex management

= Subsidiaries may enter
commodity trading later

= Savings will depend on
deal volumes and
borrowing costs

SAIL imported around 85 per
cent of the coal it consumed

companies to borrow in dol-
laxs,hedaecurrencydsksby

sets globally, its Chairman future

and Managing Director Ami-

| tava Mukherjee said last year.

Turn to Page 6§

CONT. TO PAGE NO. 8



D-30020/3/2022-LIB-IBM_HQ 179222372026

CONT. FROM PAGE NO. 7

BUSINESS STANDARD DATE:19/10/2026 P.NO.06

overseas mineral hunt
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muon«ferrouscompames are expected to see sequential decline in earnings

Hard Metal Steel Cos may have it
Good, Others could See Erosion

Sachin Kumar

ET Intelligence Group: Steelma-
kers are likely to fare sequentially
better than non-ferrous metal pro-
ducem in the September guarter.

compamesareexpectedto !

mport single-digit sequential
nings growth in the qu
arter, supported by a 5-7% increase
in volumes amid steady demand
and capacity ramp-ups. However,
lower mallsanom for steelmakers
andhigher cokingcoal costsare lik-
ely to limit earnings before inter-
est, taxes, depreciation and amorti-
sation (Ebitda)growth.

Non-ferrous companiesare expec-
ted to see a sequential decline in
earnings, with revenue and Ebitda
expected to fall 2% and 13 %, respec-
tively. The decline in average LME
aluminium prices is
likely to weigh on their
profitability

Steel volumes are Iik-
ely torise atasingle-di-
git sequentially while

remaininglargely unchanged year:
on-year, acoordingwMotualOswal
Financials Services, The brokera-
ge attributes this to maintenance
outages at major producers in the
first half of FY27 and the gradual

Earnings
Preview

{* Crors okl

ﬂ ]

QoG chg (%

mwmumu ik
- estimates by four beokerage firms

ramp-up of new capacities.
Average domestic hot-rolled coil
(HRC) prices rose about 2% sequ-
entially to 759,669 per tonne, ac-
cording to ICICI Securities. In

about 6% to 753,600 per tonne, in-
dicating companies
with greater exposure
to long products face
more pressure on rea-
lisations. Tata Steel is
likely to outperform
among steelmakers helped by
stronger flat-steel realisations,
higher India volumes and captive
raw materials, Jindal Stainless is
expected to outperform peers in
the September quarter, with

brokerages forecasting  8-15%

quarter-on-quarter (QuQ) volume
Averagecoking coal prices increa

ma
‘sadu%mﬂallytﬂm&perbon
contrast, average rebar prices fell

ne, which may affect pﬂﬂubﬁity
ofsmlcompmmm
ONE Capital. mmms oom

panies, b ‘expect seque
Ebitda decli '._d,mﬁalowor
aluminium prices. The average
London Metal Exchange (LME)
aluminium price declined to about
$3,200 per tonne in the September
quarter from around $3,600 per ton-
neinﬂnpmiousqwmassupp
Iy constraints eased, according to
JM Financial. While aluminium
prices declined during the quarter,

‘alumina prices rose nearly 13% se-
‘quentially to $346 per tonne, adding

to input cost pressures for alumini.

um producers

However, mgher copper and zine
prices may offer some cushion. The
LME copper price rose
4.6% quarter on guarter to §14,024
pertonne inthe September quarter.
Zine price increased 7.6% sequenti-
ally 1o $3,741 per tonne according to
3680 ONE Capital, Hindalco may be-
nefit from stronger copper prices,
while Vedanta may gain from hig-
her zinc realisations, However, the
benefitwilldepend onthecontribu-
tion of these businesses to each
company’s overall earnings and

any offsetting cost pressures.
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At 7.997%, core sector growth in Se
hits a 30-month high, led by iron o

LINGERING CONCERNS. Experts divided on whether this momentum will translate into strong overall industrial gr

e
Shishir Sinha
New Delhi

Driven by strong perform-
ances in iron ore, electricity
and cement, India’s core sec-
tor, comprising nine infra-
structure industries, grew
7.9 per cent in September, up
from 5.9 per cent in August,
according to the Commerce
and Industry Ministry. This
marks a 30-month high.

However, experts remain
divided on whether this mo-
mentum will translate into
strong overall industrial
growth when the data is re-
leased on October 28.

Core sector growth was
3.1 per cent in September
last year. The data tracks
growth across nine indus-
tries: Coal, natural gas, crude
oil, refinery products, fertil-

izers, steel, cement, electri-
cityand iron ore. :

Data released by the Min-
istry showed that iron ore
output rose 18.4 per cent,
electricity generation 11.4
per cent, coal production
10.7 per cent and refinery
product output 10.3 per
cent. Cement production in-
creased 9.8 per cent and steel
production 4.9 per cent in
September compared with

Key indicators
Apr-26 = May-zs ®Jun-26 w Jul-26 W Aug-26 m Sep-26

l

r&' ‘!-ari'

(Core settor growth %)

the same period last year.

However, weakness per-
sisted in three sectors, Fertil-
izer production contracted
11.7 per cent in September,
marking its seventh consec-
utive month of decline, al-
though the contraction nar-
rowed slightly from 12.4 per
centin August.

Natural gas output fell 4.6
per cent, extending its pro-
longed contraction, while

Coal Natural

Crude neﬂnery \ Fertilizers

Steel

gas oll products

Cement Electricity lronOre  Overall
growth

%Jh!
i!llﬂ!f Y
i

Source: Commerce & lndustry Mln_hlry

crude oil production de-
clined 1.4 per cent, com-
pared with a 3.6 per cent fall
in August. Overall, core sec-
tor growth stood at 5.1 per

‘cent during April-September

2026, compared with 2.5 per

cent in the corresponding
period of the previous year, the

the statement added.

FASTEST GROWTH

“The core sector growth rate
in September shows buoy-

btember
re, power

Erowth when the data is released on Oct 28

spending,” said Madan

navis,

ancy in infrastructure, where
ernment has been

Sab-

Chief = Economist,

Bank of Baroda. Further, ex-

cement demand, while

penditure on roads boosted

rail-

way outlays supported the
demand for iron and steel.

The heatwave contributed
to higher electricity demand,
with the sector registering
11.4 per cent growth. Coal
output rose, aided by de-
mand from the power and
steel sectors.

The rise in refinery output
indicates heightened indus-
trial activity amid increased
fuel demand.

Exports also supported
growth, while the oil com-
plex remained under pres-
sure as imports dominated.
Higher fertilizer imports
weighed on domestic pro-
duction.

Adit Nayar, Chief
nomist at ICRA,
September recorded
fastest growth in the

Eco-
said
the
new

series, with a favourable base
supporting

the improve-

10

ment from the upwardly re-
vised August figure. The up-
tick was broad-based, with
seven of the nine sectors re-
cording an improvement in
performance.

ICRA expects IIP growth
to ease somewhat to 6-7 per
centin September from 8 per
cent in August, with an elev-
ated base weighing on
growth in the non-core seg-
ment during the month, she
said.

The growth reflects In-
dia’s strengthening indus-
trial momentum and sus-
tained infrastructure
development, said Nirmal K
Minda, President, Assocham.

“This positive trend will
strengthen investor confid-
ence, support manufactur-
ing, generate employment
and reinforce India’s growth
trajectory,” he said.
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COMMODITY
CALL.

Stay out of
copper futures

Return 42% par kg
——————BE80 5

1400

Gurumurthy K

bl. research bureau

Copper prices have been
coming down over the last
two weeks.,

The copper futures con-
tract traded on the Multi
Commodity Exchange
touched a high of ¥1,433 per
kg and has come down from
there. It is currently trading
ar 1,395 per kg.

OUTLOOK

The immediate resistance is
at T1,409. Support is at
¥1,376, which could be
tested in the next few days.

The price action there-
after will need a close watch.
If the contract manages to
bounce back from this sup-
port, a relief rise to €1,400-
¥1,410is possible.

A decisive break above
¥1,410is then needed to ease
the downside pressure. Such
a break could then take the
contract up to ¥1,440 again.

On the other hand, if the
contract  breaks below
£1,376, the selling pressure
could intensify. In that case,
a fall o ¥1,355-¥1,350 and
even lower levels could be
seen.

TRADE STRATEGY
The risk/reward ratio does
not favour any trade at the
moment.
We need to get clarity on
the next direction of move.
So, the price action
around ¥1,376 will need a
close watch. We s St
traders to stay out of the
market. !

11
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W Staff Reporter

UNDERSTANDING the futility
of jacking up fine for violations,
it is ten times the value of min-
erals, Maharashtra Government
is considering floating Minor
Minerals Amnesty Scheme to
make it realistic for violators to
clear the outstanding dues. For
suggesting the mechanism,
Revenue Department has con-
stituted a committee: under
Presidentship of Nagpur's
Divisional Commissioner and it
would in all 14 members where-
in  Additional  Divisional
Commissioner (Revenue),
Nagpur Division, would func-
tion as Member Secretary.

The committee's terms of ref-
_erence are quite clear, they have
to suggest the best possible way
for implementation of Amnesty
Scheme.

They should provide 2 realis-
ticinstallment plan pluslay down

the rules as to who is eligible
under the scheme. The scheme
has to within the framework of
Maharashtra Land Revenue
Code, 1966, wherein section 48
(7) and 48 (8) lays the down the
rules as to extraction of minor
minerals and rate of royalty
payable to State.

The bureaucrats are told to-
submit their reports within a
period of 60-days. The Revenue
Department has said whether
the penalty can be settlementby
onetime payment, how to recov-
er the amount etc.

Elaborating on the need for
floating the amnesty scheme, the

BUSINESS LINE DATE:23/10/2026 P.NO.10

7

State moots Minor Minerals Amnesty Scheme

® Nagpur Diyisiodal C‘Oﬁmﬁhsiqn;er t{o head the committee |

Revenue Department said earli-
er any seizure of vehicle carry-
ing minor minerals that are £
port sans valid pass would ledo
imposition of five time the pés
tyof original price. Same was lat -
er revised to 10 times the min-
erals price,

But post study of the entire
confiscation procedure, it was
learnt that the violators simply
refused to pay the penalty’
amount as same was enviable,
astotal costwasbeyondthe price
of minerals as well the vehicle.
Therefore the amount of Arrears
of Land Revenue has reached
such a threshold that it recovery
is now deemed almost
impossible. A

Further the vehicle seized are
lying unutilised at police station
across the State while cases
remained in state of limbo. The
vehicles seized by Revenue
authorities are lying idle and
occupying prime space.

India’s copper demand up 127%in FY26, |

SEeCtors

tor, which accounts for 22

led by auto, infra and realty

Owur Bureau
Chencal

India’s copper demand accel-
erated to 12 cent in the
2025-26 to 2,100 kilo-
tonnes (KT), led by the infra-
structure, automotive and
building & construction scc-
tors, according to the Annual
Copper Demand Data for
FY2026, released by the In-
ternational Associ-
ation India (ICA India).

It was higher than the 9.3
per cent demand growth re-
corded in the previous fiscal,
when it was 1 878 KT, It sig-
nificantly outpaced the
coxmu-y"; 7.7 per cent GDP
RS R )

Mayur y MD,

ICA India, said, “India’s cco
nomic¢ activity momentum is
reflected in the rising de-
mand for copper. Favourable
policies promoting invest-
ments in"’i.cfnstructurv, in-
dustrialisation and clean en-
ergy transition will continue
to drive copper demand.”

LARGEST DRIVER'

Infrastructure  was  the
largest driver ofincremental
demand in FY2026. The sec-

12

per cent of India's total de-
mand, grew 29 per cent
year-on-year,

India added a record 37

capacity additions rose 46 |

percent to 6 GW.

The automotive sector re-
bounded after subducd
growth in FY2025. Copper
demand from the sector rose

vehicles and tractors.
Building and construc-
tion, which contributes

about one-fourth of India’s

copper demand, grew 9 per
cent year-on-year.
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Zinc futures:
- Exitlongs
atI418

{por bg)

Return 40.6%
; . SRR~/

octaz.2s oct21.26™

=
Akhil Nallamuthu
bl research bureau

Zine futures (¥418/kg) have

been in a consolidation

phase for nearly a month.

While the broader trend has
| been positive, repeated re-

jection at a resistance level
| shows that the bulls might be
weakening,

October futures have
largely been oscillating
between ¥410 and ¥428 over

| the past month, Although

the contract continues to
form higher highs, it has not
been able to crack the barrier
at 428,

A prolonged consolidation
could add strength o the
bears. In this case, zinc fu-
tures could decline from the
current level of ¥418 to
retest the support at ¥410. A
decisive breach of 410
could open the door for a de-
cline to ¥400.

On the other hand, if the
bulls regain traction and lead
to the breakout of ¥428, zine
futures could establish a
freshleg of uptrend.

Notable resistance above
T428 can be spotted at T435
and T440.

Overall, it is time for the
bulls to turn cautious and the
bears to keep a watch on the
nearest SUpport.

TRADE STRATEGY

We had suggested a long pos-
ition on zinc (October) fu-
tures at 410,

Since there are signs of the
rally weakcn.i:xg, we suggest
exiting the trade at the cur-
rent level of ¥418,

Post this, traders can wait
for a fresh breakout before
initiating a new position.

13

1/92223/2026



D-30020/3/2022-LIB-IBM_HQ

BUSINESS STANDARD DATE:24/10/2026 P.NO.02

JSW Steel Q2 netu
225%t0X5,279 cr

Board approves investments to boost expansion plans

ISHITA AYAN DUTT
Kolkata, 23 October

JSW Steel on Friday reported a
225.3 per cent year-on-year (Y-
0-Y) jump in consolidated net

20.7 per cent Y-0-Y to 34,486
crore from 345,152 crore last
year. The revenue exceeded
'S consensus esti-

mate at 352,767.8 crore,

Sequentlally, revenue was
up 15 per cent and net profit
rose 13.5 per cent.

Consolidated production
for the quarter was the highest
everat7.27 million tonnes (mt),
up § per cent Y-o-Y and 10 per
cent Q-0-Q, driven by the
ramp-up of Vijayanagar blast
furnace 3.

Steel sales for the quarter

Dashboard

JSW Steel
Consolidated figures in Tcrore
’ QII'YZI Y o-Ychg

" #Attributable to shareholdars;

Complied by Business Standard
Research Bureau: Source: Company

were highesteverat 746 mt,up  capital

13 per cent Y-0-Y and 19 per
cent Q-0-Q, driven by flats and
value-added steel products,
Domestic sales stood at a
record 6.29 mt, up 12 percent Y-
o-Y and 18 per cent Q-0-Q, the
company said, Institurional
sales volumes grew 15 per cent
Y-0-Y to 4,15 mt, while sales to
the auto sector were highest-
£Ver, up 36 per cent Y-0-Y,
Exports stood at 0.08 mt,
contributing to 13 per cent of

11 of the JSW Utkal facility in

14

Theboardalsoapproved an
8 mtpa pellet plant at JVML-
Vijayanagarto reduce depend-
ence on lron ore lumps. To

: coking coal mine in
Mozambique to 9 mtpa, with
Mpn&wdonw:o
begin in calendar year 2028,

1/92223/2026
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cluding royalty, declined 29 per

~cent year-on-year (Y-o-Y) to

commeodity prices.
Hindustan Zinc reported

record second quarter mined

metal production of 271,000

v»wnnes.upSpercho-Y

while refined metal production
108e 7 per cent to a record
m,ooomnmsfordwm

Siiver production increased 20

Zinc said it had secured a
letter of intent for the Gundiu-
pet Rare Earth Element and
Yttrium Block in Karnataka,
advancing its diversification
into critical minerals.

THE ECONOMIC TIMES DATE:24/10/2026 P.NO.04

indal Steel

Our Bureau

Mumbai: Jindal Steel's consolida-
ted profit increased 21% yearon:’
vear to ¥771 crore in July-Septem.
ber, anchored by a 44% year-on-ye-
arsurgemgmsarevenug-toanan-
time high of ¥19,448 crore:

Both revenue and profit surpas-

‘sed analysts' estimates during ;he

second quarter of'this financia

ar The company reported its
nings during market hours on
duandltsslmresclosedatn,mz
apliece on the BSE, down 1.7% from
the previous close.

Consolidated steel production
increased to 2.4 million tonnesdu-
ringthe quarter, upfrom 2million
tonnesa year ago, while sales rose
to 2:38 million tonnes from 1.87
million tonnes.

Adjusted earnings before inter-
est, tax, depreciation and amortisa-
tion (Ebitda) increased 33% year

15

Net Up 21%
on Record Revenues

on-year to ¥2,504 crore in July-Sep-
tember, while adjusted Ebitda on
each tonne of steel stood at 10,529
per tonne during the quarter. up

from ¥10,010 per tonne & year ago.
The company sold a higher share
of flat products in its overall sales
mix and fewer thermo-mechani-
cally treated
rebars among
its' long pro-
q duets, boosting
0 theaverage sel-
YEAR-ON-YEAR ling price, ac-
SURGE IN o&rdmg to its
statement.
GROSS REVENUE i Stee's
consolidated net debt fell to €14,786
croreat the end of September from
215,927 crore at the end of the June
quarter. Its net debt-to-Ebitda ratio
stood at 1.51 times, down from 1. 71 ti-
mesaquarterago.
The company incurred capital
expenditure of v1,228 crore du-
ringthe quarten.
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JSW Steel

Our Bureau
Mumbai

JSW Steel has reported that
its net profit {attributable to

| shareholders) more than

tripled in the September
quarter to 5279 crore
against ¥1,623 crore logged
in the same period last year,
on the back of better realisa-

| tions- - :

Revenue increased 21 p'er

| cent to ¥53,697 crore against
| ¥44,560 crore a year ago

while EBITDA jumped 39 per
cent to ¥9,941 crore. \

Production was up 5 per
cent 7.27mt while sales
jumped 13 per cent to 7.46
mt. EBITDA per tonne in-
creased to 24 per cent y-o-y
to ¥13,329. JSW Steel, along

| ‘with its partner JFE Steel,

plans to increase capacity at
its Sambalpur plant in
Odisha by 5 mtpa from 4.5
mtpa witha ¥11,250 crorein-

Q2 net up 3x on higher volumes

vestment. The two compan-
ies 'will invest ¥3,750 crore
each to meet the equity re-
quirement of ¥7,500 crore.
JSW Steel also plans to es-
tablish a wholly owned subsi-
diaryin the UAE for overseas
investment, trading, and
business development,

EXPANSION PLANS
The company spent ¥11,136
crore on capex in the first
half of this fiscal year and
plans to invest another
¥12,864 crore in the second
half; bringing total invest-
ment ' to ¥22,000-24,000
croreinFY27. * 4
JSW Steel plans to double
under-construction  JSW
Utkal capacity in Odisha to
10 mtpa, with an additional
capital outay-of ¥16,150
crore. It will set up an 8 mtpa
pellet plant at JVML-Vijay-
anagar, which will reduce de-
pendence on iron ore lumps.
Further, the capacity at Vas-

Steely guartermee

02FYV26 Q2FVY
Revenue 44,560 53,697
Netprofit 1646 5359
EPSGn®) 664 2159
(diluted)

ind will be increased with an
additional 1.8 mtpa cold
rolling mill complex, along
with a 1.2 mtpa metal coat-
ing facility, including zero
sprangle and a zinc-alu-
minium-magnesium facility.

The board has also ap-
proved a proposal to expand
coking coal mining capacity
in Mozambique to 9 mtpa by
2028. JSW Steel will set up

THE HITAVADA DATE:26/10/2026 P.NO.09

' Diversification plan: NMDC scouts for
mining assets across u

r continents

the first 0.5 mtpa recycling
facility at Khopoli, along
with mechanised scrap pro-
cessing centres across vari-
ous locations.

In India, the company’s
sales were up 14 per cent to
7.27 mt, while production in-
creased S per cent to 7.07 mt,
Revenue jumped 30 per cent
to ¥50,188 crore (338,466
crore). EBITDA rose 40 per
cent to 9,636 crore, and
EBITDA per tonne rose 22
percent to 313,248, ‘

DOMESTIC SALES

JSW Vijayanagar Metallics
reported a net profit of
£1,000 crore on revenue of
€7,582 crore. EBITDA was at
¥1,630° crore. JSW Steel
Coated Products registered a
net profit of ¥352 crore,
while revenue was at €11,344
crore. Production volume
was at 1.19 mt against a sales
volume of 1.24 mt. EBITDA
was at Y708 crore.

NEW DELHI, Oct 25 (PTI)

FROM South America in the
west to Australia in the east,

state-owned iron ore giant

NMDC .is scouting mining
assets, including critical min-
erals, in fourcontinents to meet
the future needs of industries
such as automotive, renewable
energy, electronics, and steel,
according to industry sources.

NMDC, which caters to
India’s one-fourth iron ore
demand, has set a goal to earn
at least 20 per cent of revenues

from sale of minerals other
than the key steel making raw
material.

Industry sources stated that
the PSU is exploring lithium,

16

copper, cobalt and rare earth
blocksin Chile (South America),
Australia, Africa, Brazil and
parts of Asia.

The company is also scout-
ing for limestone mines,
dolemite, coking coal and tung-
sten blocks in the UAE, Oman,
Bhutan, and Australia, theysaid.

Acquiring these minerals will
allow NMDC to cater to major
industries in India on a growth
trajectory, such as steel, auto,
electronics, renewable energy,
aerospaceand defence, railway
and metros, etc,, sources said,
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THE Swachhata Hi Seva 2026
campaign (SHS-2026) conclud-
edrecently. The concluding pro-
gramme included the felicitation

their dedication and
hardwork in maintaining clean-
liness and hygiene, as well asthe
recognition of schoolchildren
for their contribution to spread
the message of cleanliness
through their parti¢ipation and
creative paintings,

The Swachhata Hi Seva 2026
campaign (SHS-2026) was
launched on September 17 by
Pankaj Kulshrestha, Controller
General, Indian Bureau of
Mines (IBM).

The campaign commenced
with the administration of the
Swachhata Pledge by
Kulshrestha, CG, and DrYogesh
G Kale, Chief Controller of
Mines. This year, the campaign
was organised under the theme

17
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‘Swachhata Hi Seva 2026:
Campaign concludes at IBM

of SafaiMitras in recognition of |

“Swachhata Mein Sahbhag,
Swachh Bharat, Viksit Bharat,”

IBM organised a wide spec-
trum of activities, including
cleanliness awareness drives,
cleaning of public places, iden-
lﬂ‘n%ﬁon and transformation of
CTUYGVP  sites,  Swachh
Paathshala, Waste to Art, Safai
Mitra Suraksha Evam Samman
Shivir, health check-up camps
for sanitation workers, beauti-
fication of eco-tourism andreli-
gious spots, office premises
cleanliness initiatives, and plan-
tation drives.

During the month-long ini-
tiativé, IBM Headquarters,
Nagpur, along with its four Zonal
offices, 14 Regional Offices,
Mineral Processing Laboratories
and mines under its
jurisdictior; undertook exten-
sive activities related to clean-
liness, environmental protec-
tion, waste management, pub-
lic awareness and community

participation,

¥

1/92223/2026
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Almost half of domestic coal-based
power plants have critically low stocks

UNDER STRAIN. Electricity demand surges 23.4% in the first 10 days of October, adding pressure on coal inventories

Rldilhnhnluh
New Deithi

Nearly half of domestic coal-
based (DCB) power plants
have critically low coal
stocks, highlighting supply-
side pressures amid sus-
tained electricity demand.

Of the 176 DCB power
plants, with a combined in-
stalled capacity of around
207 GW, 85 had critical coal
stocks as of October 25.
Nearly half of the country’s
15 imported coal-based
(ICB) power plants, with a
combined capacity of about
17.77 GW, were also facing
critical stock levels.

The number of DCB
plants with critical stocks —
defined as less than 25 per
cent of the normative coal
stock requirement — rose to
85 from 81 in the 10 days
ended October 25. The count
peaked at 91 on October 21,
the highest level this year.

CRITICAL STOCKS

The number of ICB plants

with critical stocks remained

atseven during the period.
Coal stocks at DCB plants

Ind:e S power sector coal stocks

~ DCBStocks  CB Stocks  DCBS with 1CBs with
(M) (MD) _Crticl Stocks* Crtical Stocks™
October 25 17.67 2.26 85 7
October24 1741 =~ 228 8 6
0chober23_ _“17_41 RtT ia s LATEN Bansmndil B ks
Octoberzz 1746 221 89 6
October2l 1756 222 91 6
octoberzo _A185 224 85 76 o
October19 1784 " 224 81 "6
October18 1813 231 @ 7
October17 1805 240 80 6
October 16  18.00 242 81 7

Source: Coal MeEnistry, Power Ministry: DCB: Domestic Coal Based Power PRasts; ICE: Imgarted
Coul Based Power Plasts; MT: Milfon Tomnes: 2 Nember of power phants with critical stocks

declined to 17,67 million
tonnes (mt) on October 25
from 18 mt on October 16.
Stocks at ICB plants fell to
2.26 mt from 242 mt over
the same period.

Coal stocks at power
plants act as a buffer against
supply disruptions, helping
ensure continuity of opera-
tions. Plants receive coalona
daily or ongoing basis.

18

Coal stocks at DCB plants
have fallen sharply over the
past three months, from
35.13 mr at the end of July to
26.04 mt at the end of Au-
gust. Inventories stood at
25.57 mt on September 1 be-
fore further to
18.60 mt on October 1.
Stocks at ICB plants stood at
2.89mtonJuly31 and rose to
around 3,06 mt by August 31.
They subsequently declined
10 2.46 mton Octo

THIN BUFFER

Ankit Jain, Vice-President
and Co-Group Head of Cor-
porate Ratings at ICRA, re-
cently said coal stocks stood
at around six days' require-
ment as of October 10, below
the levels recorded over the
past three years.

Stocks also remained be-
low the normative require-
ment of around 19-20 days,
leaving a thinner er
against demand surges and
supply disruptions.

“Domestic coal produc-
tion declined by 3.2 gef cent
year-on-year in the first five
months of FY27, largely due
to lower output from Coal
India. “However, coal supply

to. the power sector in-
creased by 4 per cent year-
on-year during the period,”
Jain said.

A further decline in in-
ventories, particularly if ac-
companied by weaker coal
production or suppl
straints, could limit the sec-
tor’s ability to meet a sharp
surge in peak demand.

A sustained recovery in
coal production and supply
will be important to rebuild
adequate buffer stocks, he
said.

Citing Grid Controller of
India (GCIL) data, Jain said
electricity demand grew 23.4
per cent year-on-year in the
first 10 days of October, ex-
tending the strong demand
trend seen in FY27.

“Supported by higher-
than-normal temperatures,
sustained cooling require- |
ments and healthy industrial
activity, electricity demand
remained resilient despite
the end of the peak summer
season, Consequently, elec-
tricity demand growth re-
mained robust at 10.2 per
cent year-on-year in the first
six months of FY27” he
added.
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z .
SCCL to expand into
critical minerals mining

]
Our Bureau
Hyderabad

Telangana = Deputy Chief
Minister Bhatti Vikramarka
has directed the State-owned
Singareni Collieries Com-
pany (SCCL) to expand op-
erations into ¢ritical miner-
als such as copper; ‘gold,
vanadium and lithium, while
reducing coal production
CcOSts.

With the growing adop-
tion of alternative energy
sources, including solar
power, battery storage and
pumped storage projects,
Singareni must assess the
implications for thermal
power generation and future
coal demand and diversifyits
operations beyond coal min-
ing, he said.

Speaking at a meeting
with 66 General Managers of
SCCL, a first of its kind initi-
ative by the government,
here on Sunday, Bhatti direc-
ted officials to develop new

mines, improve productivity
and utilise manpower and
machinery more efficiently
to make the company more
competitive,

Singareni supports about
42,000 permanent employ-
ees and 34,000-36,000 con-
tract and outsourced work-
ers, making its long-term
viability a key concern for
the State government.

The Deputy Chief Minis-
ter suggested engaging inter-
national consultants and
conducting detailed feasibil-
ity studies before investing
in new mineral sectors,
leveraging Singareni’s more
than a century of mining
experience. _

The State government is
examining options to de-
velop new mines and has
taken up with the Union
Coal Ministry the issue of al-
lowing Singareni to utilise
coal blocks previously alloc-
ated to it, instead of bringing
them back into the auction
process.

19
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Short aluminium futures
if price rises to X332

i
Akhil Nallamuthu
bl. resaarch bureau

Aluminium futures S?jz/
kg) have been in a

trend for over a month,
While there has been a re-
covery inthe recent sessions,
the broader trend remains
bearish.

COMMODITY
CALL.

The November contract
made a low of T314.6 last
week and has now recovered
to ¥327. The upswing may
extend from the current
level but there is a resistance
at the €330-335 price band.

We expect the contract to
fall off this barrier and de-
cline to T30S in the near-
term. Notably, the price re-
gion of T300-305 is a support
band. In case aluminium
(November) futures break
out the resistance at €335,

(per kg)
eR7.55 400

Return 20.2%

e 02133 JECSIL 340
Oct 21,25 Oct 26, 26

the near-term outlook could
turn positive. In this case, it
could rise to ¥350. Resist-
ance above 350 can be spot-
red ar T358.

Overall, aluminium fu-
tures retain the bearish in-
clination. Traders can con-
sider selling on rallies.

TRADE STRATEGY

Short aluminium futures if
the price rises to t332, Place
stop-loss at £340.

When the price slips to
¥314 after the trade is initi-
ated, tighten the stop-loss to
€322. Book profits at ¥305.
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Coal India H1 capex
up 27% to 37,966 cr.,
exceeds the set target

The mining firm’s capital expenditure in the first half of the fiscal year
surpassed the stipulated target of *7,286 crore for the period

The Hindu Bureau

NEW DELH!

tate-owned Coal In-
Sdia Ltd (CIL) raised
its capital expendi-

| ture by 27% year-on-year

(YoY) to ¥7,966 crore in the
first half of the current fi-
nancial year, exceeding its
stipulated target of ¥7,286
crore for the period.

CIL used over 48% of an-
nual capex outlay of
116,500 crore, reflecting a

| strong investment push to-

wards boosting mining in-
frastructure, expanding

operational capacity and
improving coal evacuation.

Mine infrastructure de-
velopment, land acquisi-
tion, plant and machinery,

Bigger, stronger: Strategic investments are expected to strengthen

the company’s operational capabilities, REUTERS

and diversification togeth-
eraccounted for 79% of the
expenditure during the
April-September period.
“These strategic invest-
ments are expected to
strengthen the company’s
operational  capabilities

20

and support the achieve-
ment of its production and
supply targets for the on-
going financial year,” Coal
India said. Mine infrastruc-
ture development account-
ed for the largest share of
capex at ¥2,152 crore.

1/92223/2026
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NAVBHARAT
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higher availability of bauxite
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rVedanta doubles Q2 et profit to3,650 crore on better realisation

VedantaAlurmmum Metal's
net doubles on firm prices

Our Bureau
Mumbal

Vedanta, a diversified metal
and mining company, repor-
ted that its September
quarter net profit (attribut-
able to owners) more than
doubled to 3,650 crore
against 1,798 crore logged
! in the same period last year,
| as realisation across busi-
nesses improved,

Revenue increased 57 per
| cent to TS8I2 crore,
| EBITDA more than doubled
? to9,938 crore.

| cent to $703 a tonne after its
| transition to underground
| mining. Ajay Goel, Group

Scorecard e

Qs Q@
i MO M.
Net profit 1798 3,650

EPS (diluted) Gin®) 456 930

CFO, said the profit was
boosted by favourable metal
prices and improvement in
operational - efficiency be-
sides currency depreciation.
The company remains fo-
cused on operations effi-
ciency, which means higher
volumes, lower costs and
better value-added portfolio.
Almost 15-20 per cent
growth in terms of profit
came from operations while
the rest was due to favour-
able macro environment.

“We expect the remaining

»

quarters to be more profit-
able than the first half due to
strong demand worldwide
and the demand-supply gap
is structural” said Goel,
While giobal environment
remains uncertain, pricing
will remain high due to the
supply constraints, he added.

Arun Mishra, CEO, said in
a commodity business, the
magns are anywhere
between 40-50 per centona

Jlong-term basis for the kind

of commodities it deals with.

COST PRESSURE
The cost pressure has peaked
when the West Asia war star-
ted and it has been under
control ever since as com-
panies have figured out to
control costs in spite of the
crisis, said Mishra. “We ex-
pect EBITDA to unpm
after the monsoon' season.
Coal India will i increase sup-
ply which will lower costs in
coming quarters,”he said.
Goel said debt levels have
gone down by 9,584 crorein
H1. The gross debt on the
book was almost ¥15,000
crore and the cash surplus
was about ¥12,000 crore,
which leaves a net debt of
13,000 crore, he said.

Our Bureau
Mumbai

India's largest aluminium
producer, hasdoubled s net
profit (attributable to owners)
to¥5,167 croreinthe
September quarter on the back
of better realisationand
improved efficiency.

Revenue increased 41 per
cent to ¥22,066 crore. EBITDA
wasip 83 per centat ¥10,192
crore. Vedanta Aluminium
achieved its highest-ever
quarterly aluminium
production of 6.49 fakh tonnes,
up 5 per cent. Value-added

productionreached arecord
432 lakh tonnes, while alumina
productionwas up 37 per cent
at895 akhtonnes, The
comparny targets to achieve
aluminium production of 26
Iakh tonines this fiscal

WAIT AND WATCH
RajeshKumar, Whole-Time
Director and CEO, saidthe
aluminium supply side was a
lietle better with Aluminium
Baheain restarting smelter
operations, but onthe other
side what wil happen post
November 3 (US midterm
elections) remains to be seen,
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Coal Stock May Increase 10 mt by Dec
End on Lower Winter Power Demand

Rake shipping on the rise; fuel stock up a tad to 18.1 mt from 17.4 mt a week ago

Shilpa Samant

New Delhi: The government pro-
jeets a coal stocks accretion of
around 10 million tonnes for do-

Coal India Q2

‘PATUp 57%

mestic coal-based thermal power New Delhi: State-owned
plants by December end with a rise Coal India Ltd on Thursday
mthenumberofrakasshxpping reported a 57% increase in
the fuel and lower electricity con . consolidated profit after tax
sumption expected in the winwr (PAT) to 26,547 crore in the
season in thenext few months, peo- September quarter, aided by
pleaware of the development said. higher revenues. It posted a

After moriths of fallingfuel stock

consolidated PAT of 4,167

at power plants, ithas shownsigns crore in the year-ago period,
of a recovery with the stock in- Coal India Ltd (CIL)said ina
creasing marginally to 18.1 mil- ber 23. At the end of the fiscal, impact, September and October filingtothe BSE.
liontonneson October26from17.4  which is an important milestone months also saw record demand Consolidated revenue n'om
million tonnes on October 23, for thenext summerandmonsoon  with almost 270 GW peak. operations rose 20.8% to
The number of domestic coal- season, the government sees a 244,179 ¢rore in the second
based units having critical stocks closing stock of 35-42 million - MORERAKES " guarter, upfrom 36,553 crore
is now at 79 from 89 on October 23, tonnes based on the current con- The number of rakes carrying inthe correspondingquarter
Higher power demand, becauseof sumption pattern projection. coalto power plantsisabove490in  of the previousfiscalyear
cooling and irrigation load along according to a senior the last few days, while the aver- The board recommended a
withrainfallincoal-bearingareas, power ministry official, plans to age rake per day so far in the = second interim dividend of
had led to rise in the number of take the closing stock to 55 million month is 472, a government offi-  210.25 porshareforzmz’l
plants having critical fuel levels tonnes by fiscal year end is being cialtold ET. CIL registered a capex of
since August, which raised con- deliberated among ministries of  On October 27, the number of  ©7,965.67 crore in the first
cernsandled toascrambleforsup- raflways, powerandcoal. TheFY27 rakes fell to 479 because of weath- halfoﬂheanguingnnancial
plvingadequatefuel totheunits.  fiscalstarted withan stock erdisturbances in the eastern re- yeer reflecting continued fo-
A tggxl c%fal 9% un;tis. includln]gn im- of ammdsemmm tonnes which ggrt\.i axik)ther ogtdclal s:cil? adding mmﬁwmegr : and
port -based power plants, helped navigate the t is expected to pick uponce grow(h a
had critical level of stockon Octo- demand in summer. m Elnino conditions are better:
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16,547 cr on higher revenue

IN THE GROWTH LANE. Company pro

-y
Press Trust of India
New Delhi

State-owned Coal India Ltd
on Thursday reported a 57
per cent increase in consol-
idated profit after tax (PAT)
to 6,547 crore in the
September quarter, aided by

| higher revenues.

The company had da
consolidated PAT of ¥4,167
crore in the year-ago period,
Coal India Ltd (CIL) saidina
filing to the BSE.

CAPEX GROWTH
Consolidated revenue from

| operations rose 20.8 per cent

o ¥44,179 crore in the
second quarter, up from
¥36,553 crore in the corres-
ponding quarter of the previ-
ous fiscal year.

The board recommended
a second interim dividend of
¥10.25 per share for 2026-27.

CIL registered a capex of

i

Jul 31,26 0ct 29,26
Scorecard g
Q2 FY26 QaFY21
Revenue 36,553.07 44,178.74
PAT TTAI6TI8 6o4TA3
Total income 38,693.53 46,832.73
Total expenses 32,911.09 38,398.44

¥7,965.67 crore in the first
half of the ongoing financial
year, reflecting continued fo-
cus on investment and
growth initiatives,

In a presentation, the
company said it incorpor-
ated a Singapore-based

25

wholly owned arm, CIL
Global Pte Ltd, in August to
explore and develop over-
seas opportunities in the
field of critical minerals asset
acquisition, enable efficient
management of overseas in-
vestments and provide

duced 321 mt of coal in H1; capex nears ¥8,000 cr

structural flexibility for fu-
ture acquisitions.

The company produced
321 million tonnes (mt) of
coal in the April-September
period, compa with
329.14 mt of coal produced
in the first half of the previ-
ous fiscal year.

COAL OFFTAKE

Coal offtake, or the total
volume of produced coal de-
livered or dispatched from
mines to customers, in-
creased to 384.2 mt in the
first half, up from 357.05 mt
in the year-ago period.

Coal India accounts for
over 80 per cent of domestic
coal production. The com-
pany is the main fuel supplier
to India's power sector,
providing the bulk of coal re-
quired by thermal power

plants. CIL has a coal pro- |

duction target of 815 mt and
an offtake target of 850 mt
for FY27,
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Partially explored
coal mines to get
upfront payment
waiver benefit

SUDHEER PAL SINGH
New Delhi, 30 October

In a significant move aimed
at boosting unders .
has extended the benefit
of upfront payment waiver
to partally explored coal
blocks as well,

undertaking  underground
mining in partially-explored
blocks pay an upfront amol

reservesintheblock,
. The current methodology
| for auctioning blocks for the
- sale of coal under the Coal
Mines (Special Pn

. auction with a floor price of 4

per cent revenue share, Thisis
because it cannot be pre-deter-

ground mining in such coal
mines after exploration, the
In an order issued on

Friday, the ministry acknowl-
edged underground

tion period and is marked by

 calculatedato.zpercentofthe  higher cost of production, as.

| of estimated » ared to opencast mining.

metrics, making it the prefer-
o ofdnder. <

op

¥

will not be permitted to becon-
verted into opencast or mixed
mining at any stage.
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